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REILLY. MOCK A
ANKERS

CITY

OF

PHILADELPHIA

3HAND4t

306 CHESTNUT ST.
PHILADELPHIA

iu

CO.

.CU.CIarK$eo.
BANKERS

CL.UbU.UMl

."21 Chestnut Street
Philadelphia

Electric
Auto --Lite Corp.

Gold Q Notes

Securer by collateral having a
market value of more than three
times tho amount of these Notes.

Annual Income from earnings
and dividends places theso notes
In an exceptional position.

One-ye- Notes yielding orer
6.75

Two-yea- r Notes yielding ovar
7.00

Bend for complete descriptive
Circular PE-13- 4

TheNationalCity
Company

1411 Chestnut St, Philadelphia
New York Chleno San Francisco

Boiton Pittsburgh

Tax Exempt in Penna.
Free of Normal Federal Income Tax

West Perm Power
First Mortgage 5s

Earnings and Expenses
12 Months ended Jane 30, 1017

Gross Earnings $3,542,606
Operating Expenses.... 2,129,863

Net Earnings $1,412,742
Annual interest on Bonds 425,000

Balance $987,742
Particulars on Application

A. B. Leach & Co.
Incorporated

Investment Securities
US South Fourth Street

New York Chicago Buffalo
Boston London, En. Baltimore

IT WILL PAY YOU
before purcbaalnar oil securities to lnveatl.sat. tba facilities of oil producing com-panies for dleposln of tbalr production.

Barnett Oil & Gas Co.
nperetea Its own pip. Una. tank cars, re.tnsnr and distributing stations, and pars

resolar dmdends.
fa-p- Illustrated book on request.

E. H. CLARKE
Morton, R. Alexander

(Resident Partner)
rbone 1140 Bpruea

Ktoek Rxchanc. Bids. Phlla.. Pa.
I William 8t Newport

Newark Chlcato Indianapolis

THE

HAVILANDARMSTRONG
COMPANY

STOCKS WI8WALHUT ST.

B fl N 11 S NtW YOflK-iBIT-

MTAKIIrHO bU

DIVIDENDS

TUB AMERICAN GAS COMPANY
104 Market Street

A. ouarterlr dividend of x, or $3 per soars.
own oinucu on ins cbiiiimi bioch ok mismpany. paraoi. oepiemoer ill. xvil. 10 stock'

holders of record at S o'clock p. m. Ausust 31st.lllT. Checks will be mailed.
j. B. ivvyptacnu. oa. 'ireaaurar.
tt-- U South Third

foiiaaeipnia
ConaolldatedRtocknold.rs tak. notlc.! Tecopa.

? ' Klnlns Co.. California,
Ojy.Wlrd .tr.et. rblladeTphla. Pa.:ir and addresses to rnak. aura of

dmnA at 1 DM Clt.- - Oayi
""holder of record Betember

MiNiNfl rn
Street.. ..... Aiir. 31.

nrocea.13 Koutnoena in names
ettlns-- flr.t rflvl.

able October I to Stock.
in. miT.

DUE ECTOR Y OF ACCODNTANTH

CertHUd Publlo Aecoontant

4.WRENCB B. BROWN CO,
KSTATB IKUSf WUIUU1NO

TjeKHHir.

tasptoia fitoD:

FINANCIAL NEWS-N- EW YORK AND PHILADELPHIASTOCK QUOTATlg
STOCKS ARE UNSETTLED IN WALL ST.

BECAUSE OF CUT IN SOFT COAL PRICE

Pittsburgh Coal Falls More Than 6 Points Losses of 1

to 4 Points Through List Few Issues
Strong at Intervals

High Points in Today's Financial News
Fixing of price for bituminous coal by Government furnished new ma-

terial for bears in Wall street and stocks sold lower.. Paces held well on
Curb. Cotton lower. Grain irregular. Foreign exchange dull. Bar silver
unchanged. More gold exports.

NEW YORK, Aus. 22.

Wall etreet, m rcprcscntlns financial Interests and tho control of o many
consolidated Industries, was unsettled this morning when It was called on to
face tho drastic cut In tho price of soft coal determined by President Wilson's
announcement. There was little else spoken of In the financial district except

this fixing of tho soft coal prlco and the Indications which wero carried as to

what the President may do with steel, copper and anthracite coal.
PlttsburBh Coal, which had made contracts caily In tho car at prices far

abovo anythluB tho company had obtained for Us product In Its previous his-

tory, showed a loss of more than 6 points during the day as a result of selling
by Important coal-trad- o Interests.

Steel Industrials, sugar stocks and shares of such Industries as American
Woolen and Ccntrnl Leather were unsettled In their market movements and
sustained losses of 1 to 4 points. The prico-flxin- g determined on by tho Govern-

ment was like "manna In the wilderness" to the bears. Month after month
they havo conducted bear operations with constant substantial losses, but for the
last few weeks tho bear traders and tho uptown plungers have hnd the market
to themselves, and have been persistently putting out short lines of stocks.

A few stocks showed strength at Intervals, but oh the day. progressed atten-
tion was attracted to Bethlehem Steel "B" because of a steadily Increasing and
urgent demand which became most pronounced In the last hour of trading. In
the first hour this stock sold down 2 points to 107'.,. but all offers were steadily
absorbed at advancing prices and In tho lato trading this growing demand forced
tho stock up to abovo 112, a gain of more than 5 points from Its low price of
the morning.

There little feature to the bond market during tho day, business being
In small amounts and fluctuations narrow, except In the Government Issues.
Liberty Bonds ranged from 99.91 to 99.S4, with dealings In these Issues continuing
on an oxtiemcly large scale.

NEW YORK STOCK SALES
Itlnh

Alaska Gold Mines nil
Allls Chalmers ... S7V4
Am B Sugar .... 90
Am Can 4',4
Am Car & IMy... 1.V.
Am Int Corp .... 39 w,

Am Hide & I.eath 13
Am Llnccd ie

do pref 03
Am Loco OS

Am Smelting ....t03
Am Sum 3Vi
Am Sugar HO'f.
Am Steel Fdry .. 0RH
Am Tobacco .... 203
Am Woolen SI
Anaconda Copper. 7SVI
Atchlhon om,(,
Atlantic C L 109

LAtl Gulf & W I...I04
Baldwin Loco . . . 08
Iialto & Ohlt 0814
Beth Steel 112

do B 1I2VA
But-.- , & Superior . 3ST
Butterlck IOVi
California ret ... 20

do pref . . . o
Canadian Pacific. lOOVi
Cfiitral Leather., soli
Chandler Motor . so',4
Ches & Ohio .... .18V,
Chic Great W . . 10
Cerro de Pasco . 31,4
Chic Mil & St P 08 H

do pVf .. . lo: 14
Chic Ti I A Pae . 2BH

do 6s . . AlVi
Chio & North W. .107
Chic I1U Pac "s flH
Chill Copper .... 10
Chlno Copper .... S3V4
Col Fuel & Iron.. i1
Col Gas 421
Corn Products . . fii
Crucible Steel . 80V4

do pref . . . .10014
Cuba Cane Sugar 3BH
Del & Hudson 102 Vi,

Distillers Secur . . 2Vi
Dome Mines loii
Erie 23ijf,

do 1st pref . . 35
Gen Blectrlc . . 151 V,
General Motor .. 11214

do pref . . . . 8014
Goodrich Co 484
Granby Con'sol ... 8114
Gt North pref .. .10414
Gt North Ore ctfs. 35
Greene Can Cop 4214
Inspiration Con. 54 S
Int Agr Corp . . 18

Interboro Con OX
Internl Paper . . 33M,

Int Nickel 37

Int Mer Mar .... 34
do pref 02

Kan City South ..2014
Kenne Cop . . .

Lacka Steel .

Leh Val
Llg & M Tob .

do pref
do rts

Louis & Nash

. . 42
, .

,. 61
..22214

11

Westlnghouse

INACTIVE NEW YORK STOCKS
are inactive theretransactions last previous

Aftam. rinr.a.

8814

lis
Advance 1314

do pref ...... JX
AJax Rubber .... 07
Alaska Juneau .. 4

a pf 85
do pref 100(4

A H S & F
do ctfa pref.... 101
do pref 11.Mi

Amer Asrl Chem. 13
Am Car & Vy pf 110
Am Cotton Oil... 88'4

do pref 01
Am Expreaa ... OK

Am Ice Seo .... 13.
Am Ice Seo pref . . R31i
Amer Loco pref lu.iS
Am Malt 14i

do pref
Smelt pf ...113V4

do pref A .... 09,,
do pref n B1H

Am S and L, pref. H.I
Am Sucar pref... 118
Am Sumatra pref 05
Am Tel 03
Am T t T 34 pref 0214
Am Tab Co PC n.10.1
Am Wool pf .... 0714
Am Writ Pa pref 37 V,

Amer Zlno .... 25tt
Aaao D O lat pref R2
Aaao CI1 --'
Atl O 4 W I pf.. 62
Atchison 05 'in aV O pref
Baldwin Loo pref. 10014
Barrett Co 106H

do pref 118H
Beth Steel pref..ll5j
Brooklyn R T . ROM

Un Qas.10
Brown Shoe 71
Burns Bros H5H
Cent Fdjr Co 34K

do pref 52,,
Cent So Am Tel.ll.lU
Cent Leather Pf..

I.on.
li

26
8614
41
73
50
13

20'.
02
65 Vi

10314

11514
08

200 200154
60

7414
08

109
10714

07
68M,

112
10714

3514
10Vi
20
49

1501.;
14

8014
7

to
3314
66

10714
27V4
50

107
64
18
51 T.
4714
4114
32
78

10014
3214

100
27
10

3
--414

1504
llOMi

80M,
4 8 14
80

10114
33
42
54
18

014
32
37
3214
0014
20
42
6H

222
.112

Am

11214

114 ltt
.123

id.

.r
' T

- .M

was

Clne chse.
5V. ..

2014 1

87'. 314
44 1

7314 14
59 tt
13 14
2814 !,
63
6714 I

10314 3

S2i
116

SV4

49
7114 114
08 14

109
107

67
0SV4

112

3574
10 U
20
49

16014

122

Net

2

1VA

-- 114

2

V.

1

14

8714 214
S014 14
57T4

3314
0014

10714
27,i

14

114
5014 Ui

107
64 2y,

14
S514 14
47 y.
42
3214 114
78 2

14
32 3

10114
27
10
23
3114

150
11014 14

8014
4S14
8114

10114
114

5414
18

0

3214
01
20
42
8614
60

2'2
112

122

V

14
14

10

100

32
37

114

ni
Vt

W
1V

33

y

14
1

14
V4

V4

2
1

Chi & Alton 1
do pref 2314

Col L So lat pref 55
do 2d pref 46

Tab 30
y pf.110

Col it South 27
Con O B L, & P. .113

do pret 112
Con Int Cal Mln. 1714
Continental Ins.. 5114
Corn SProd nref.. HTlsCHItl'Ip.,, 70
t'uba Am Susar.,185

do nref 10714n L 4 W 210ntRO 1614a a 8 ft A pref.. 6
Deer. Co pref... 100(4
Denver & II CI... 0
Denver A It O pf 16
Detroit Edlaon...l25
Eleo Stor Bat... 8814
Erie 2d 26S
Elk Horn Fuel.. 20 S
den Clear Storea. 3814

pret
do lat pref. ...108Quit State InnH

Kartman 02
Haana Eleo ...101
Homestak. Mln.. 100
III Cent mm
Int Asr Cor pref 60
Interb Con Cp pf .' '4
Int Harv Corp... 78s
Int Harv of N J.. 116

do pret
Int Nickel pref... 103(4

do pref ata.... 6SH
Toua Cent .,... 4H
Jewel Tea 40

do pref 101
K C. South pref., 53K
Kenk 6 D M.... 'i
t.aclede Qsa .... 0O
Lake Erie & Weat 16

do pref 28
Lee Rubber T 2111
Loos. W Bis Co.. 18(4

DIVIDENDS DECLARED
American Coal Company of Allegheny County,

15 a share. pa able September 1 to stock of
record at 3 p. m. August

Borden Condensed Milk Company, regular
nusrterly of 114 per cent, on preferred, paya.
bl. September 15 to atock of record
bOslens Signal Oil Company, regular

of 3 per cent on preferred and 3 per cent
on common, September 29 to stock of
record 81,Llnotyre. regular quarterly of
114 per cent, payable September 20 to stock of
record September 4. ,nil PnmraHV VOsnllBT nilalVlaia.il n at &I'UfB -- ll - f-- ii l fssi
cent, payable SepUmbtr 1 to holden of record
Auruit 24....ana Pnr rt sill rjlluiiiSasB - zw -

ana perl'i per cent on ma
rant on the common stocks, payable October 1,

to stock of record Beptemoer

SILVER

es. "&$d.1

10

itiof

Hlth
Max Motors 3314

do 1st pref .... 67
do 2d pref 22

Mex Petrol 100 14
Miami Copper ... 374
Mldvale 57
Missouri Pac .... 2914

do t c pref 51
Mo Kan & Tex. .. 6
Montana Power .. 88
Con Cablo 33
Nat .... 4 14

Con 22
N Y .... 82
N Y N II & H ... 30
Norfolk & West.. 11 8

North Pacific ... .101
Nova Scotia 10014
Ont Silver 7

Ohio Gas 5414
Pacific Mall .. . . 2714
Pcmia It n 52
People's Gas . . 74
Phlla Co 35
Pittsburgh Coal t c 5114
Pitts West .

do pref
Plercc-Arro-

do pref
Tressed Steel Car
Rwy Steel Spg . . .

Ray Con . . .

Reading . .

do 2d pref .

Rep I & S
do pref

Royal Dutch
Shat Copper
Seaboard Air Line

do pref
Sears Roebuck .

Sloss Sheffield
South Pac
South Ry

do pref
Sup Steel
Sinclair
Studebaker ....
Tobacco Prod .
United Al Steel

81
64
30
08
69
5114
27

40
89

10314
68

26 T4

53
91
27
56
43
4014
83
70
4314

Un Cigar 125
unuea rruir. .. .1311,4
Union Pacific . . no
u s ind Alcohol 141
Un Rwy Inv 8
U S .. . . 61

do 1st pref ... .106
U S Steel 123

do pref W
Utah Copper ....103 14
Utah See 1714
Va. Car Chem .... 30
Wabash 11

do pref A .... 48
do pref B 2514

Elec 47
West Maryland .. u
Wheeling & L E. . 13

ao prer
Willys Overland
White . .
Wilson Co

Total sale
u&,v" share

89S

30
31
45
62

710,600
irnieruuj I lint. fn .1,1.

Following quotations New stocks and which
today. Tho price given tho sale.

Rumelr.

ctfa.,102

Cable..

pref....

Brooklyn

romp

pref....

nref....

Goodrich ...104(4

Corp...

117(4

Saptem.
quar-

terly psyable
August

Mersenthaler

PomDnv. nuartstrlv
preierrea

BAR

Knamel
Nevada

Central

Stores.

Rubber

Motors

Long- Isl ctfs pf d 40
Lorlllard P 208
Lorlllard P pf...lllMackay 80
Mackay Co pt.... 04(4
Manhattan Elev.,115Hay Dept Stores. 65
May Dept Str pf.lOS
Mex Petrol prer.. 03
Manhattan Beach 1

Manhattan Elev.,115
Mich Cent 110
Minn 4 St I, new 1514
Morrla & Eaeex. 3014

pref llliMo Pao c of d f p 6114
M K A T pref.. 11(4
M S P S St M...104S
Mont Power pf,.110
Nat Acme
Nat Blacult .....110Natl Cloak & SQt 7314
Nat Enam is S pf 09K
Nat Lead 51
Nat RR Mex pf 6
N Y Air nrake.,131NVCtStI,,,, !
N Y O ft W 22
N Y O ft W 2d pf B0(4
N Y O A W.... 22
N Y Dock 1114

ao prer 4U
isorr & ooutn....
Norf ft Weat pf.
North Amer ....
Ohio Fuel
Ohio Oas rts ....
Owens Bot
Pan-A- Pet pf.

uo prior

166

2411
8114
60
5014
63
02

n
rjf rt.. an

Peoria ft Eaat... 8
Rwy Stl Spia pf 08
Savage Arms ... 85
St L ft S F ..... 16(4
Per. Marquette. . 10(4
Per. Msrq pr pf 4814
Pitts Coal pf ctfa 121
Pitta Stl 09

2414
1114

I.nnr.
31
67
nit

05
37
55
2714
54

0
88
32
39
2214
82
3014

115
101
10014

614
52
26

214
73
3414
4614
28
6214
39
08
6814
5114
2614
85
40
86

10214
6514
24
1114
26

164
52
93
2

66
4214
39
51
7714
4314

124
131
135

138
8

00
106
121
117
102

17
38

4714
2514
4714
1814
13
31
30
45
38

ntmrea.

pf,,..

Net
Clnae, chRe,

32
07
22
05 214
37
55 1

27TI
64

6
88
32
40
22
82
30

11814
10114
10014

614
62
26
62
73
3414
4614
2614
63
30
08
68
6114
2614
86
40
8614

102
66
21
H

12116

13

compared with

York
Is

do

85

2d

10

Pullman .
9"lckallver .
wuicKBiiver pf...Saxon Motors..!P Rlcn 8St L & South...Stand Milling .

Studebaker ofTenn
Texas Co."!: 'Texas .,,.
Texae Pao...Third
Tidewater Oil "

14

14

14

114

314

H
26 14

161 2,f,
82 114
01

66
42
89
62
78
43

121
131
135

139

61
106

14

14

117
102

17
38
10
47
25
47
18

30
30 H
45

for In wn
no

81.

Co

go

rts

:,o
itu;
Si

175S
1014

.u.--

y

14

.207

ISO

10'

ioi oi i4 Weat... 7WT St T. ..'
do ctfs ui!

Twin"uA.will""ns
R t hiu

do new ..... iV
Kn Clsar s pf u5underwood Tvoi on

.Undo'"1,Dr
"5?.rv-::- : ?8

pt ,'"n Pap Board ".'. 27HUn Rwy Invest pf is
ir tJ"." 18

U SRHlr,I.ra,V
pf 60S

ya Car Chem pf.lllVa Iron C ft nw'" Pap R n.. 17do pref 177
Weat Union Tel.. MHWis Central .... 40
Willy. Overland. SBWoolworth 1254Woolworth pret: 128

"- -Worth Pump B.. 6014

Financial Briefs
The directors of the Florida East Coast

Railway have declared interest at the rate
of 6 per cent on the 115,000,000 general
mortgace Income 5 per cent nfty.year gold
bonds tpr the year er.ded June 30 last, pay.
able November 1,

First mortgage and collateral trust 5 per
cent bonds of the Philadelphia Company,
duly stamped as provided In the sinking
fund and redemption plan, are now ready
for delivery In exchange for the certificates
of deposit.
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PRICES ON CURB
HOLD FAIRLY WELL

No Special Uneasiness in Evi-

dence Among Holders of
Any Group

NEW YORK. Aug. 22.
Prices on the Curb were fairly well held

In view of the liquidation In the Stodk Ex-
change as a result of the Government price
fixed on bltumonlus coal. There was no
special uneasiness in evidence among hold-
ers of any group of securities, and buyers
were quickly found at moderate conces-
sions. The ammunition and war -- order
stocks were stronger than In the two pre
ceding days of the week and many of the
mining shnres, especially silvers, were active
and strong.

Independent oil stocks were also fairly
well maintained,' Some of these Issues
Jlcldcd slightly at the start, but offerings
were easllv absorbed and rallies were
quickly In order. Knickerbocker-Wyomin- g

was In Increased demand on advices that a
well brought In on Monday In tho Bourbon
Crawford propcrt is now spouting moio
than a million feet of gas a day and It Is
anticipated that tho well will produce more
than 300,000 barrels per day.

Wright-Marti- n ranged from 10 a, to 98j.
followed by a rally to 1014. Curtlss was
traded In during the greater part of the day
at 47 to 46.

INDUSTRIALS

Hid
Air Reduction 01 08
American Stores 35
Aetna Explosives n 614
American-Britis- h Mfg . . 6 10
American Marconi 2 3
American Writing Paper. 3 1M
Canadian Car Company. 28 33
Can Car A fc'dy pref.... 68 73
Charcoal Iron 8 8
Chevrolet Motors 89 00
Cramp 78 85
Curtlss Aeroplane 45 to
Carwen Tool 10 11

Carbon Steel 03 100
Emerson Phonograph .. 0 0

Federal Dye 40
Hcndeo Mfg 28 35
Kathodlon Urilnzo pf . . 1 2

Lako Torp Boat 0 6
Lehigh Coal Sales 75 85
Lima Loco 55 58
Maxim Munitions Hi 1

Marlln Anns 118 120
N Y Shipbuilding 42 46
Nor Amer Pap Pulp.. 374 4

Otis Elevator 52 57
Peerless Motor 14 16
Poole Engine 76 90
Redden Truck 15 to
Scrlpps Booth 7 25
S S KreFge w I 05 100
Standard Motors lo II
Steel Alloys 7 8
Submarino 26 26
St Joseph Lcadd d. .rl.d. 20 20

Shipbuilding 80 83
Trlanslo Film 1 I

United Profit Sharing. . "4
V S Steamship 1 I

United Motors 20 20
World's
Wright Martin Aln, 0 0
Zinc Concent 2 2

STANDARD OIL
Illinois
Ohio
Prairie Plpo
S O Cal
SON.!
SONY.. .

.230

.378
.280
.257

.283

INDEPENDENT OIL STOCKS
Barnett & Gas 1

Cosdan & Co 10
Elk Basin 11
Federal Oil , 4

Inter Petrol ., 13
Houston Oil 20
Merritt - 38
Midwest Refining
Met Petrol i 1

Ohio Fuel 18

Oklahoma Refining .... 9
Osage Hominy 9

Rice OH
Sapulpa Refining 10
Sequoyah I
Sinclair 25
United West Oil

MINING STOCKS

Alaska Standnrd 30
Atlanta - 10
Big Ledge 1

Blsbee Copper (a pros)..
Butte Copper and Zinc. . 0

Butte New York 1

Cal & Jerome 1

Con Ariz 2

Emma Consolidated .... 1ft
First National 2
Goldfleld Merger 5
Goldfleld Cons 61
Goldfleld Florence 11
Goldfteld Kewanas 11

Green Monster 1ft
Hecla Mining Oft
Howe Sound 5
Independence Lead .... 11
Jerome Verde 2ft
Jumbo Extension 25
Magnate Copper 1ft
McKInley.Darragh 57
Magma Copper 45
Mother Lode 35
Mines Co of America, . . . 1

Nevada Hills 16
Nlplsslng 8
Ohio Copper 1
Ray Hercules 3
San Toy 13
Stewart ft
Tonopah Extension 2
United Verde 36
West End Con 73
White Oaks
White Caps
Yerlngton . . 22

nONDS
08
97
91
05

Bethlehem Es
Cosden Oil 6s
Cosden & Co 6s
Cudahy 6s
Erie 5s
Russian Govt Es ..
Russian Govt 614.. s.
Sinclair Oil 6s
Todd Shipbuilding

115.

... 7.54...... 7.02
8.20... 8.28

1

1

6

... 8.10
8.30

803

Oil

Oil
1st

06
72
82
05

100

7.52
7.80

8.18
8,80

234
383
285
263
607
287

close
Aekeil (Salf)

Todd

Film

1

10

11.4i
1314
21
38

185
1

19
10

0

11
1

27

34
11

1

0
1

1ft
2ft
1

3
7

64
18
11

lft
0
6

13
214

27
6ft

60
47
37

1

8

lft.
4

14

2
87
77

S

lft
24

08
08
05

100
07
73
83
05

102

05

47
11

08

122

20

288

1

4

0

0

14

3

114

or.

385

ii

39
183

lft
10
0

ft
11

lft

28
11

1

0

10

i

58

11

014

HI
20

68

86

,.i
13

2H
75

34

08

CLOSING LIVE STOCK PRICES
CHICAGO. Aug. 22. HOOS Receipts. 15,000

head. Estimated for tomorrow. 14.000 head,
Moatly 2.1c below yeaterrtav'e average. Hum.18.r,6 10.40; light. 117.8510.65; mixed
M7.eolOA5i heavy, 117.75910,45; rough
fT7.7nfillT.00.

CATTLE Receipts,
higher.

HIlriEP Receipts.
Sll.io.

'lA

13,000 head. Mostly 25o

13.000 fcTtrone.

LAMBS 116.75. '
KANSAS CITY, Aug. 22. CATTLE

000O head. Steady and strong.
HOOS Receipts. 4500 head. Twenty-fiv- e to

fifty cents lower.
SHEEP Receipts, 2000 head. Steady tostrong. '
SOUTH OMAHA. Aug. 22. Receipts, 7500

head. Mostly 25o to 60c lower.
CATTLE Receipts, 6800 head. Fat cattle
SHEEP Receipts. 12.700 head. Killers, BOo

higher than Monday.

NEW YORK COFFEE MARKET
NEW YORK, Aug. 22. The market for

coffee futures opened at a decline of 1 point
today. Trading on the call was quiet, sales
amounting to 4500 bags.

September.,
December..
larch.....V'

Open

7.70

head.

High
7.54
7.80
8 0.1

Low

8.04

Yes.

2014

Tea'day's
CJoee cloas

7.5H 7.55
H8 7.80
8.03 8.05
ill "188.20 8.30

Add to "Hidden Gold" Exports
NEW YORK, Aug. 22. There was with-

drawn from the Subtreasury today 1665,000
for shipment to Spain, and an additional
1800.000. with the destination wlthh.M.
This amount brings the total of this "hid--

yW7,TW :;vjr -

CUT IN BITUMINOUS COAL PRICE
Sales in Philadelphia TQPIC OFJg CHIEF CONVERSATION

High.
Am Gas
Amer Mill.. ..

100 Bald Loco.. 66
SB & Sus t C87

60 Crucible ... 70
too Cuba C Sug 33
100 Eleo Stor... 69
100 Erie 23

65 Ins Co N A. 25
60 Key Tel ... Hai

1100 Lk Sup Corp 17

25 Leh Nav ... 76
231 Leh Val ... 61

100 Mldvale 67

100 Kev Cons... 22

25 NY NH&H 31

460 Penna R R- - 62

Penna Salt.. ..
42 Phlla Elec. 20

645 P R T tr cfs 30
6 Phlla Trac. 77 .

105 Pitts Coal ct 80
10 Ray Cons... 27

100 Reading. .. . 89
783Tonapah Bel 4

250 Tonopah Mln 0
41 Union Trac. 45

233 U O 1 78
14100 U S Steel... 123

Wm Cramn. ..
tQuotatton given Is yesterday's close.

Total nilen. 14,810 share, compared with
8.191 uliarea thus far this week. 29.-)9- 1

t,liiirea Mime period last week, 11,052
aharea,

nONDS
High, Low.

;oo Am a & E Bs oo oo
300 El & P Tr 4s 78 78
500 Lk Si) Inc 6s 41 41

36950 Lib Bond W 1

0 50-1- 0 40-1-

600 Phlla Elec
1st 5s 101 101

3000 Reading gen
00

1000 Un Rwy Inv

Total sale.. M3.1SO, compared with
I Hum fur thU week, $20J,W

prriud week, 52,150.

Local Bid and Asked

Stores ....
Haimvln
Drill J G
Hurt & Slisq t C .'....(lo pref
Elictrlc Storage
General Asphalt

do pref
Ke stone Telephone .

lo tr ctfa
Lake Superior Corp. .

Navigation
Lettish Valley
I'cnnslwiniH
Phlla, Electric
Phlla

do 5 per cent pref.
flo It per cent pref.

PhlU It T t c
Heading
Tonopah Belmont ...
Tonopah Mlnlnc
I'nlon Traction
United Gas Imp ....
II S Steel
York Hv, v

do nref
Win (ramp Sons .

INACTIVE
ronowing nie

stocks on tho Ex
and In

actions today
pretlous clo!.e:
Alliance Ins
Amer Stores . .

do pref
Am Oas war...
Am Itjs pief...
Brill JO.. . .
Buff A Susq pref
Cambrl Iron . .
Cambria Steel

20

06
l'ino

--'9'i
4.1

5
cstawlssa 1st pf. 52
Con Trac N .1 "I
Gen Asphalt . 20

do pref . .n
Key Tel pref . . 6.1'
Leh Val Tr. . . 27'

do pref 46

. .
. .

tiostt

rtrnl&l

jctenlnj

American

Company

change

Today
Asked

. Hit

.
30 32

. r.s
, Ml 110

. fill
. Ill 21

.10 01
. 11. 12

111 117

. 17

. 78 7!li

. HD'i H(

. --"f4
. 35
.
.
. 80
. M'
. 4
. l.
.

. 13
. 37

80

PHI LA. STOCKS
quotations inactive

lilted Philadelphia Stock
which thoro no

price given Is

Trafllo

Warwick
Seashore

New York Bond Sales
High

Adams Express
Amer .

174500 Anglo-Frenc- h

150U0 .

55000 do U"!i
do 4s

Atchison 4s
do res 4s
do CM 4s 1060. ..

Atch & E
Char

& 3'is...
do
do

10000 do cvt s . . .
B & O 3s...Bush Term

& West 4s.

for

were

.IIS

17'i

41'j

2000 Agr

For

2000 03'

4000
1!U00
2000 4s..
3000
7000 Ohio
5000
5000

414
2000 Swn
1000

Leather
Copper

doev4'4s

Industrial

5s....

French Republcl 6Hs..
Indiana
Interb

Japanese

gen

Co

f

...

..
06 66
87
78 78
33 33
69 50
23 23 -

25 25 ..

16 ni
76 76 ..
60 60 1V4

57 57 ',4

22 22
31 31 W

52 V
.. 01
29 20 ..
20 30
77 77
47 47
27 27 T4

86 86
..
..

45
78 78

82 .

09 00

00 90

5s 69 69 69

l

7
.

110

82

n:
I'll

30

Mt'
4

4.1'i
78'.
14
.IS
81

tho

Mlnehlll
Central . .

.

. . .

.

2S
P T

N
I 0

r t P
. .

4s . . 74
deb 5s. 0't

5s .. .. 93
tSeo

30uo clt

cvt
gen

Atl 5s

5s
4s

5s
3000

87

91

81

86S
;fi)iiu cent 1st vs'i
2000 7s

&
3000 Chi Un Sta 414 02t
5000 B & Q 4s..
2000 Chi U & Q 4s
3000 C M & P gen
1000 do dlv 4s
2000 do rfd 414 s
-'-HUD do conv 5s
3000

Chi R I & P rfd 4s. .
5000 do 4a
2000 Col 6s.. 70S
6000 0s
8000 Den & Rio Or 414 s.

DIs
4000 Erie 4s B . . 511
8000 Ser D 0,1
1000 do gen 4s 80

08
1000 6 100 i

Met
flnOO R T 6s
auuu jnter juer .Mar os.

44s ,.
Japanese O 4
k. u ft b JV1 48
Lacka 6s 1923..

W

304

ki'i.

5s..

B77
4s T.

2000 Steel

00 14
78
44

1'

SlftO.4.10

Co

Un

Cos

ref

new
1UUU

DS

4 4

1050...., 101S 1014
Lk Sh deb 1028....

suuu & M t os 'i 001.t P. Kni. oca ao. eci..,,,.., UUUI. ,..,11 OO",
2307500 Liberty w I

WIW-J0- 9006-10- 0

Marseilles
Met

Pac W L 1023..
do5ra4s .18NVC41I lOoC

.2000 N Y 1080..
do 102 102

1057,. 10J
N Y Oas H P 4

Y N & II
Y

I

N 5 1014 imS inTi!
4 4 87

reg--

do gen W1!
w

Ore & 8.14
Tel

Pacific Oas
Penna

4000 N
coll 5s

Reading sen
it 8 5s

I, I & S Olf 4s.
.1000 L & F ajt

do ...........
Ser A

South Pac cvt 4s....cvt
South gen

do
Copper

Texss !

1000 Tol Peo It 4s....U S Rubber Bs...
do 0s

U S a .
Union iao let .
U K O H A I

do

do
do 54 s

Va Rwys ,,

82.886,000. compared
yesterday.!

7,5S8!ooo 7,6''"o00l

LOCAL MINING STOCKS

MscNsmara
Midway ...
Mlzpah
Montana .,
North

Eula

Blue
. . .

Daisy ....
'niSir

...101

37'i

' ' ' '.. ..
rw-j-f

Low. Close, thsc.
..

0
3

87
2
2

TT Hli
17

5214

V

3

2

4

6 6
15

120 120 3

36'4
6614

.12',

;is'4

7SW
121U

Net

09

4s

lust

Bid

.

37

H

'4

last

10U00

Okla

Bait

Bldg
Brun

York

West

Amer 5s... 05's
Amer

SOU

84'?

Chill 11814
31000 Ohio

Joint 05S
s

SOS
5000

Paris
20000 Secur Corp

conv

37000
Steel

10000
004

noun

TONOPAH STOCKS

GOLDF1ELD STOCKS

IttMHIIIt
- -

. utpnvrTinAi.e.

"If

. . .

. .

.

Close,

2
2

Yesterday
Bid Asked

jn
r.7
mi
no
in
.19
11.
11.1

711'

J',
3.1
3J
3SJ4ao.
M '?

4 'J

7H,
1B3

37
SO

1

4

trans.
The

North 83
North I'enna.

do
do ...
R 21'- -
Cos J 216

& S
Je 40
N Y ...

do
75

11000

Tel 4s bti
5s

'A
B9

07

conv
s

Chi
111 00

St 87

of 04

Ser
do

03
Interb

7000 S
a

10000

Bs...

Rep

11000

Tenn

Steel Bs..
5000

14000
16000
80000 54s
2200O 1921.

Frao

414

4414

Thlla
pref

Tenn

37'4

fc.5'?

80S
811s

8OV1

City

74S

44s

6915

8)11

ihse.

Low
74
99
UVi
05
68
00
03S

01
07

95
84S
84'i
85
b3S
otIS
994
8514
024

87

614

80S

604
70'i
04
78'i
74S
51

SO
08

4
.03
90
034
67
60 4
08

same

(i'.l

js'4
BH

52
no

III
12
(17

111".
70s.

MS
211
3.1
35
3'l
:iri
1111

1237.
IIas
81

r.l'j
110

31
prf

of
W
W 21

Rss 14

69S

76U

08

Serv

n.is

tis4

8714

95S
00

SOS

COS

65

Bid.

1',1'v

451s

3S'2

ST'l 8714

Close
74
00

03S
68
07

67i
874
004
01
07
9014
05
644
84'i
65

834
024
OSS
00
67

814
06
SO'i
60S
80

01
70S
IV
6.1
60
08

IO114
61
00

87

4
4400O do 5s 1014

1000 4s 00 00 00
inn. oo

ifinn ...1. J.IB...... OO'. 03-- 4
Bond 3a

00 0

6000 0s 94 OSS 08S
10000 West 6s... fli: 01 91S

3000 Ds 04'i 04',t
33000 BSJi 58
72000 6s 1004 10041B000 do 4s 77 77 77City 44s 071410000 44s 1065 0"3000 do 44s May io2 10"

2000 78 780000 N H 8s.... 06 00
1000 N Rwy 4s .IS 13 l,J

10000 do 6 S3 .,.
1000 V4 N J Tele
1000 Norf West 87 871000 Nor Pac 4s 84 848000 6(28841000 do 3 02 ft"
1000 do Ss on 00SOOO Rwv N 4s
200O Pacific 8 SXiZ S2J?

8s
3000 4s 1048

13000 do ct
Public J2000 Poco

SOOO 4s
4000 Ir
2000 M

St S
16000 In

II00O
15000 do 5s

0000 Rwy 4s...17000 6s
6000 6s

21000 6s
12000
17000
30000

4s..
3000 of Bs..54s 1918

do Bs 1010
1010

1000 5s

35

3S

pref

054

85

Ches

00

0314

r,2S

03S

03S

0S4

70S

074

78

4s

do

83
83

08

sales,

period week.

Rescue

Booth

Sand
Silver

004

oss

ii

311

01

00'4

06

?

2(1

7R

611S

1164

60S

934

60
08

of

074

St

13

80'i
OlS
H24
87

00
084
634
52
111

MS
07
11(1 li

034
!!S5:
83
83

104
80
08
90S
85

IMi;
05S

Total with m nit000 thus far thU
aame

Ext
Star

Bull
Comb

Oro
Ken V

oes
80S

mi.Bo win

111,

118

.15

.13

.14

.20

.12

.22

.08

.04

.03

.01

.02
,10

"i

Htl'4

4U

cum

os..

100

has

601?

Lie

Chi
Mo Olli

nii

44

new..

104

994

last

A
:!8
.25
.14
.24

.03

.07

.06

.04

.01

?i

Street Looks on It Beneficial, to Users of Soft-- Co
Stocks Are uenerany L.ower

Through List

The action of the Government In fixing a
price of $2 a ton for bituminous coal at the
mines furnished the chief topic of conversa-Ho- n

In tho financial district today. The
bears In the stock market used the an-

nouncement to cause unsettlement In the
market, bringing about reactions In prices
throughout the general list. The greatest
Influence as far as the market was con-

cerned was In the coal Issues, this being
more pronounced In the Wall street list,
where Pittsburgh Coal was under constant
pressure from the start, showing a wide
decline.

The general opinion In the Street was that
the cut In coal would be hcncflclal to the
steel and equipment companies as well as
the different manufacturing companies nnd
railroads. Against this, however, traders
took Into consideration tho possibility of
a drastic cut In steel prices which would
wipe out tho benefit derived from the
lower coal price. Railroads have been cau-

tious about making new contracts for soft
coal and this will give them an opportunity
of taking care of their wants.

GOOD CROP WEATHER
MAKES CORN WEAK

Shorts Take Profits, but Seem to
Be Waiting for Rally Iowa

Report Bullish

CHICAGO, Aug. 22.

General rains and seasonable tempera-

tures, which traders consider are making
almost Ideal conditions for the corn crop,
caused nn easier tendency In the market
today. Some Interests were Inclined to

that tho selling had been a little
too general and severe, and this view
seemed to bo confirmed by the fact that
buying on the weak spots was of a good
character.

Shorts took profits from time to time,
nnd apparently are waiting for a rally on
which to sell. Tho weekly weather report
said tho crop In some sections was late,
but more attention was given to the Iowa
Slnto weather report, which was considered
rather bullish on corn, us It stated that
not more thnn half the crop will be out
of danger from frost by tho end of Septem-
ber.

December closed at J1.0S; to $1.0SiJ, a
decline of 'j. Tho high wns i and
the lowest $1.0i'. 31ay ended at $1.0G"8
to $1.06', a decline of 'a. after selling as
high an $1.07, and as lo'v as $1.05.

Oats at times acted In sympathy with
corn, but the fact that rains are believed
lo have stopped threshing In quite an aica
and might cut down the receipts had Its
effects. September closed 'Jc below tho
highest at 53,, an advance of sac for the
day. The lower bid was 52 'Jc. Decem-
ber finished at 51 "oc to 54'ic after rang-
ing from 54sc to SS'-- r, and Slay at 57Bic
to 57'4c, the range having been from 57aic
to 5Gsic

in the sample market there was con-
tinued good demand.

There was a good demand for spot
wheat at an advance. No, 2 hard winter
felling In the sample crowd at $2.23 to
$2 2S In the futuie market the Septem-
ber option, which expiree Saturday as a
trading month, at one time was 6c lower
at $2.04, but closed at $2.0fi bid.

Leading futures ranged as follows:
Wheat Open High

September . 2.10 2.00
Corn (new dellvery

December .1.08 1 OSS
May 1.064 1 07

Oats
September
uecemDerMay .. .

Lard-Septe- mber

October
January .

Ribs

October
Pork-Septe-mber

octooer
tAsked

All

52S ,13'a
T53S 64,

57 .17S

.22 95
.23.12

..21 75

.23.41
.23.46
43 00
43.05

Bid.

A
&

.

'inssl .TV 49 W IiriUBni 1 TftTrnii rnvMlianei. ltt - .....,,.... .. ,
r i - -

'

as

22 07
23.12
21.0.1

28 62
23 00

43.10
43,15

Low
2.04

54

23 30

Tea'dav,
Close

2 06 2.10
1.00S LOSS 1 08S
1.014 1 08S 1.07t

r,3t,
60S

22.81 '
22.00
21.75

23.40

close

t13S
54 ;
57S

52S
163S
674

22 .01 23.10
23.07 23.22
21,05 21.95
'23.57 23.72
23 57 23.70

42.80 48.00 43.4.1
42.55 '42.75 '43.15

No Change in Sugar Prices
NEW YORK. Aug. 22. Flna granulated

sugar remains unchanged, with the Ameri-
can Sugar Refining Company quoting at
8.40c, B. H. Howell, Son & Co. at 8.60c and
Arbuckle Brothers at 9c. The Federal and
Warner Companies remained withdrawn.
The last sale In spot Cuban raws was at
7.40c.

THE LIFE & TMUST
CO.

FIDELITY TITLE TKUST COM- -
PANY

TltUST
Baltimore

THE TUUST
New

1IIJIUT ,..I(,,.

k

.. X

With regard to the probablhiv ..
In the steel prices, frel S
burgh today said that the at..i .'l1?
did not take
very drastic action on th. t..,.??.,1i,?1
ernment. Officials of th pi..i... ""

would not discuss ,51
the but th. -- "t."1
"outside" buyer will benefit
and the coal pnmnat, ...in ,. cnWel
tlon. Sales of coal at 6 a ton ln..?J
frequent of late.
Plttsburch Coal rvm,.... r,lela. Of

on' the matter nw
For the most part

the Philadelphia stock ExchangeV5!r.,
me usi was quite broad. "

States Steel common, which d'eciln.,tUnlH
than 2 points, and a loss of iuLeh sh Vallev. h. lo.. 1. Polflti

small. Verv little, , rt. ,". .

Rapid Transit trust certificates, 4Sa small ealn wna m.j.j
mont was unaffected by the high priced
silver and was aa
the final figure of '""

COTTON DECLINES
ON RAIN PROSPECTS

Traders Expect Precipit
tion .in Texas a

Little, Then Sags '
NEW YORK, Aur, !

"""" the M'it1
mnrV.4 .J... ...,., .. . "'1L...... .. ivuajr.nu,! ramcr tree selling dur--lIng the greater part of the session. 1.4
houses with New Orleans h,l
...u ...u.c ,,0.-- weaK. some trafail

that local 1
the lead of New Orleans todav to, a --221
exteril than In a long time and If nriSl
became higher In the southern market, arally here would follow.

This latter belief was based on the rnal
position that the local market wasMil,, v,.. em.,,.1 f iccnnji..., ... 1. iiui-c- were 54 to Kpoints lower and only 10 to 12 point's abova

Traders had the that Te'might get more rain and there w9. .'
slderable selling at the start In conseqaem

""""'6 ultimo ui i. 10 iu points in Hi

sales.
A hroker, who usually trades NeV'

Orleans Interests, was a larite buvcr nn nJ
opening, however, taking about 15,000 bihi'l
of December. January and March contracts11
which absorbed the offerings and ImpartH,
a steady tono to the market This results!
In later rallies to within a few points of
last night's close. v

Support then became racced and lit
market sagged oft once more, showing ait
losses of about 1 to 11 points at the eM',
ui me. 111m luiceii minuicG.

Tho weekly report of the Weather Bureii,
was considered less favorabte than for tl
three weeks, and was ciusji
of a flurry of covering which sent price!:
some 12 to 15 points above the low level sjli
tno morning, in otner quarters, howewi
the reports compared with reports of prerV
ous years the same date which
It look better for the crop and the mi
soon weakened.

Closo Open
October 24.10 23 95
December . . 23.00 23 80
January . ... 23.84 23.78
March 23 08 23 92
May 24.25 21.10
Spot 25.30

High Low
23.85 23.29

23.15
23.82 23.17
23.97

SJ.

Liverpool Cotton
LIVERPOOL. Aug. 22. Spot cotton wm

dull, with prices The MlM

were 3000 bales. The receipts were lt.OOr
hslss tnrltirllnir 7700 hales American. Snot I

were: American middling fitrl
20.23d; good middling. 19.80d; middling,

19.35d; low middling, 18.90d; good ordlntrjyj
17.05d; ordinary, i7.4oa.

Ruling on Bond
The stock list committee of the Ph3j.

delphla Stock Exchange rules that contrawl

made In United States Liberty Bonds, djf
llvcrable when Issued, shall become due tall
be settled on Friday, August 31, by tni os- -t

livery of Interim certificates Issued taroutal
the Federal Reserve pniiaasip!u
After August 31 In Unltsffl

States Liberty bonds shall be made (

recular wav. and until further notice
transactions shall be settled by the dellTSff

of Interim Issued through tit
Federal Reserve Bank of

SDJKimi FUND and REDEMPTION PLAN

PHILADELPHIA COMPANY
First Mortgage and Collateral Trust 5 Bonds

March 1,

Bonds of this issue stamped as provided in
the are now ready for delivery, in exchange for
Certificates of Deposit, at the of the Depositary,
or the Agent for the Depositary, which issued the
Certificates.

Depositary!
PROVIDENT

Philadelphia
rents for Depositary!

Pittsburgh
MARYLAND COMPANY

EQUITABLE COMPANY
York

dispatches

seriously

Company
Government,

President
Washington

unchanged ei!;1
yesterdav:

More
Rallies

characterized

connections,

maintained quotations

Impression

for

prececdlng the

for

unchanged

quotations

Liberty Contract

Bank
transactions

certificates
Philadelphia,

Gold
Due 1949

duly
Plan

office

BROWN BROTHERS COMTANT

Philadelphia

SIONTOOMEBY, CLOTHIER
TYLER

Philadelphia

JEROME HILL COMPANY

Pittsburgh

Brown Brothers & Co.
Fourth and Cmmtvr Streets '

PHILADELPHIA

West Side Belt Railroad Equip; Trust f
rer Cent God Certificate Serie. B"Dated April 1, 1917 Maturing Oct. 1924, to April, 1

..wy inm uo., rouadelphia, Tnutea
VkJBamT .(osnesLrV ffl ' dTr" SlS?iS2K5., "' UW' EH:!" ' 'Ht" two wfii Arl.ona United ...:".;, .,

. .. issuea on the "PhUadelphl. PUa"
mmw:- - r f M'wra ;Kf l 7- - r ;;'' mr" -- ABVsf'?T'' w--- . tjc itoii3rr,,;:;;j ;:::;;::, M ccoraiBg to maturity toyiajd
Bill rik-,- Ir r ' -" J 'if Kr - 'tiv 'J- rnmm-- ' aft-,.w-

.
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