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RCILLY, MOCK CO.
MNKKRI

PHILADELPHIA PLAN
EQUIPMENT TRUST
'' CERTIFICATES

306 CHESTNUT STREET
rUILADKLrillA

Short Maturities
We have a splendid list
of sound securities with
maturities varying from
eight months to three
years which we are offer-

ing at attractive prices.

We shall be pleased to
furnish detailed informn-tio- n

concerning them.

Bonbright & Company
MORRIS WI8TAR STROl'l), Jr.

Manager

437 Chestnut St., Philadelphia
New York

London
notion Chimin

arm
William P. Bonbrlght 4 Co. Bonbrlght & Co.

6.lU.larKvseo.
BANKERS

Ui.U4bll.l1ed 1SJ!)

321 Chestnut Street
Philadelphia

Suggestions How
to Invest

Send for Circular L 143

A. B. LEACH & CO.
115 South 4th St

American Malting

stockholders. Ask for circular No. loo
Moody's Investors Service.. Jol!n 'oody. President.

Street New Vork

FOUNDED 1865
Th Provident

Life and Trust Compsny offoij nttrnjn ,ar"SSrdi
FOURTH AND CHESTNUT STREETS

fSV ir
Its First
Dividend--

ARIZONA --SkV&jk
IB. nnd anotherdividend for the ame amount hasbeen declared to be paid November 15.

Send Just Imi.?.U.tn!Bnr,1SVel0Pme"t dconl
on production

month's earnlne" for the p7t

Ask for Report 626--T. U.

JONES & BAKER
; STOCK BROKERS

"Wjdener Bldg., PhiUdelphia
Ball. Walnut 1800--
Keyatona, rtaca 'isto.

?j'r.lrotk Beatoa
Plttabursh

Dlreel Private TYIrti.
T"

JONXS A BJLKXR.

Detroit

Nai.au

, Wldtmr Btia., Phlladtlphla. Pa.
You may tend raa your report, 6;8-T.-

Xami

Xiirttt

Ci.,, Slat(

&
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FINANCIAL. NEWS
WALL STREET RECOVERS FROM SLUMP

AND STOCKS ARE IN URGENT DEMAND

Stories of Rupture Between Bethlehem Steel and Govern-

ment Meet Absolute Denial Majority of Issues
Reach Higher Prices

I High Points in Today's Financial News
Walt street recovered from slump of yesterday and majority of stocks

sold at higher prices. Curb issues showed improvement. Corn closed a trifle
lower and cotton higher. Failures during July were below those of last year.
Bar silver prices advanced to ncty high ground for this movement tn New
York and London and the highest figures since March, 1S92. Great Lakes
Dredge and Dock Company suspended dividend. Foreign exchange was dull.
Sugar prices were, advanced.

NEW YOItk, Aug. 9.

Tho stock market today was another demonstration of-- how unreliable Wall

slrcet views are when (hey seem to ho of tho mo( positive nrnl certain character.
The Street went home yesterday afternoon full of Bloomy forebodings ns to

what tho result of price fixing by the Government would he. Dcflnlto state-

ments were mado nt that time of n rupture between Uethlehem Steel and tho
Oovernment nnd the Street was prepared for an announcement of business chaos
that would bring tho Industries of tho nation to a complete standstill. The
violent break of yesterday, however, left no trace on tho stock market today.

Instead of the selling, which hnd been looked for, there was urgent buying
of stocks from all quarters, and price movements, except In a few Issues, were
to higher prices. The Hethlchem stories met absolute denial and beforo the day
ended confidence In tho outlook was created by reports that Judgo l.ovett. of
tho Union TacUle, had been made chairman of tho Government purchasing com-

mission In placo of Berncy Huruch.
Although these reports were not confirmed beforo the market closed, they

were effective In causing sharp advances nil through the list. Marine Issues
wero the first to respond to this Influence, tho preferred moving up more than
2 points to 91, nnd nil the steel Issues mado brisk gains, Bethlehem Steel rang-
ing from 115V4 to 117V4. and United States Steel common, which sold eaily In
the day at 122?A. advancing to nbovo 124

Industrial Alcohol made n gain of more than 3 points, nnd United States
Rubber, which has been sleeping for u long time, made a gain of 3 points to
above 63.

General Motors and Maxwell Motor were the only motor stocks which
showed pronounced weakness.

A feature of the bond market was the strength shown In United States
Rubber Cs, which were traded In at 83' to S4'j. Large transactions wero made
In Liberty Bonds at 09.56 to 99.C0.

CURB LACKS UNEASINESS ALTHOUGH
DISQUIETING RUMORS CONTINUE

NEW YORK, Aug. 9.
Reports about Government prlce-flxln- g nnd assertions about peace pros-

pects were again current In the trading group on the Broad Street Curb, but
there was no (race of the uneasiness and unscttlement which pievnlled yester-
day, when these reports were first circulated. It was assumed by some that
this was duo to the fact that prices are generally on a low level, no response
having been 'made recently to bullish developments, and there wero Indications
that an oversold condition had been created on the violent decline late yesterday.

A feature of the trading today was tho strength shown In Everett-Hoanc- y

A Co., a commercial organization, which crossed 24, selling at a new high record.
This presented tho llrst response In nn upward movement to tho stories of
peace, as such organizations are expected to enlarge their business scope and
Increase their revenue with a cessation of hostilities.

War-ord- stocks generally showed a varying tone. Curtlss Aeroplano
advanced from 46V4 to 48 nnd then reacted to 47, and Wright-Marti- n rose
from 11 to 12U. followed by a reaction to 11. Submarine Boat sold down
to 27 and Aetna Explosives was traded In nt 7' to 7'.

The Independent oil stocks showed nn Improved tono, but early gains were
not maintained except In n few issues. Mining stocks were Irregular. Mllford
was firm, with sales at 1',; Magma sold at ,50 and Mason Valley at 7& nnd 7.

Canadian Government 5 per cent notes sold down to the new low record
of 97.

IMIU8TIIIAI.S IMII.PII.NDK.NT Oil. .STOCKS Continued
Yea. elope y -- irt..Old. A.kcd. (Sale) Bld Aaked

Air Reduction s on ni Midwest net 178 180 170
Am Stores 34. 37 ,. Met Petrol 1 jti ,,,
Aetna Explosives fltj, 7 fia Ohio Fuel 1814 1014

Mfg .... 6 12 Oklahoma Ref o'i 10'J, iou
Am Marconi V4 Sli . pfago Hominy nii nw oa,
American Writing Taper 34 4',i 3; Rico Oil y, 11

Canadian Car Co 30 33 Sapulpa Ref uyt n4 'lx.
Can Car & Fdy pref . . nn 73 .. Seriuo.iah 1 jif, tfc
Charcoal Iron ni .. Sinclair 20 27' 'Chevrolet Motors .... 01 01 .. United West Oil :ji iu
Cramp 78 83 '
Curtlss Aeroplane 47 48 47H

MINING STOCK.s
Carwen Tool 11 11 a, 1 1 1 Alaska Standard 30 35 3Carbon Steel o 100 .. Atlanta m n iom.Emerson Phonograph ... US', 7 7 Big Ledge iy .y
Federal Dye 10 . , . . Ulsbee Copper (a pros) . . i V, "
Hendee Mfg 28 33 .. Butte Copper & Zinc .. . 8 8f, 'fU,
Kathodlon Bronze pref.. I 2 .. Butte New Voik ... i4 t'.Lake Torpedo Boat .... 7 7i .. Cal & Jerome . ... ijj jijj 'it- -

Lehigh Coal Sales 78 8S .. Con Arz t. .yt 1

Lima Loco '.S3 7 ., Emma Consolidated ... 1 ,',' 114 1

Mnrlln Arms 114 lis .. First National ji 3 'N V Shipbuilding II it ,, Uoldfleld Merger -,
7 ,

Nor Amer Pap Pulp .... 4 t't .. Goldfleld Cons a 4 f, ss
Otis Elevator S3 sn .. Goldfleld Florence is in
Peerless Motor 13 1(1 ., Goldfleld Kewanas n 13
Poole Eng it ss ,. Green Monster yK j
Redden Truck II IK .. Hecla Mining k k 812
Scrlpps-Boot- h 7 18 .. Howe Sound fli, t.yt
S S Kresge w I OS 100 ., Independence Lead 11 z ,

Standard Motors II 12 .. Jerome Verde Vi 1 lai
Steel Alloys 7H 7i 7 Jumbo Extension 23 20 25
Submarine 27V4 2 28V4 V.?.1?".16 CoI1fler 11 H 11

St Joseph Lead 20 20i4 2oy, Mckinley Dauagh ... S3 SO

Todd Shipbuilding .... 80 83 .. Magma Copper 48 49 40
Triangle Film . '..... Hi 1 .. Mother Lode 4 1 13 37
United Profit Sharing . . V .. !'"" Cof, Amer ui Hi'
U S Steamship !. 4H 4 "ll1"' ", -- n

United Motors 23-- i 24 24 i? !inB v' "i 7 ,

United Sugar 31 36 .. io Copper u, i. iaft
World's Film H .. nay Hercules 3 4

Wright-Marti- n Air .... 11 12 12 fn T" 13 IS 13
Zinc Concent 2V4 2 .. V.'y, '" '

Tonopah Extension 2 "ASTANDARD OIL STOCKS United Verdo 37 38 ..
Illinois 230 234 .. West End Con 03 88
Ohio , . 38S 300 . . White' Oaks 1 3
Prairie Pipe 284 288 .. White Caps lft IA. ;

Stand Oil of California. 262 263 282 Yerlngton 22 33 23
Stand Oil of New Jerse)606 612 .. .'.,'Stand Oil of New York.. 200 204 203 l,IM,

,N,U.KNDKNT OIL STOCKS & Oil 1 ; 1 1 1 1 1 JJJH
Barnett Oil & Gas lYt 2 1TA Cosden & Co 6s 03 OS
Corden Oil 10 11 UYt Erie Ss 071JA fl8
Cosden & Co 10 11 ny4 Russian Government BHs 7S 7s
Elk Basin UV4 11 12 Russian Government 6 Ms 83 85 83Federal Oil ft fty4 6 Southern Railway Bs.... 07 08
Inter Petrol ISM, 18 13 Sinclair Oil 6s 01
Houston Oil 10 21 .. Todd Shipbuilding 6s ...100 10'Merrltt Oil 30 40 40Vi NYCIties4Vss IOIV410H4

'

MONEt-LENDlN- G RATES
NEW YORK Money on call opened at

4 per cent; high. 4; low, 2?i ; last, 3;
closVd, 2 si 3; lullng rate 3j per cent.

In tlipe money quotations were 4 ',4

4i per cent for sixty and nWiety days and
4i per cent for four, five and six months.

For over the year Industrial loans quota-
tions were 60B',i per cent for four months
and ton shorter periods B per cent was
quoted.

Bank acceptances were quoted at 3 and
3 per cent on ellglbles and 4U and 4?i on
Inellglbles.

The payment by banks of the J300.000,-00- 0

Treasury certificates "of Indebtedness
and the $100,000,000 Canadian loan Is the
cause ot (he stiffening In the call money
rates.

PHILADELPHIA Call, 5 per cent;
time, 645i per cent. Commercial paper,
three to four months, B',i05' per cent;
six months, BifBVi per cent.

BANK CLEARINGS
Bank cltarlnaa today compared withday Uat two eara;

101T 1916
Philadelphia,, ssi. r,7.s6 iss.M.s son Jisinftnns
Daltlmor... 8.303.00B 6.873.M8 4.7o"j?a
Kaw York...KnT.lS.ina.S ?J.7H11J n'.!,:'7.?

hNw Tork,,.807.7S3,s 374.7291745 aKaJnTsMTO
Loul...,. 22.418, 868 lft.63S.B8S 10 oio Mi

Bar Silver Soars Again
Commercial bar silver was !2ftc n New

Tork today, an advance of He This Is anew hljh figure on this movement In Lon-dpnt-

price touched the new hlth-recor- d

ft aufUAd.., f 0f Jt,d.

KBW , --aWi tfhtMf

y

FOREIGN EXCHANGE
NEW YORK, Aug. 9 The foreign

market opened dull, and there was
little feature aside from a degree of irreg-
ularity In rubles. Scandinavian exchange
reacted to over a point below the best figure
of Wednesday. Swiss exchange, sterling
and guilders, held steady. Quotifclons were,-Deman- d

sterling checks 4.75 0.16, cables
4.76 Sixty-da- y bills nominally 4 7uninety day bills 4.70U.

Frano cables B.77',i. checks 6.78I.
Lire cables 7.38, checks 7.39.
Swiss cables 4.43, checks 4.45,
Guilder cables 42 V4. checks 42.
Pesetas cables 22.80, checks 22,65 'Rubles cables 21.50. checks 21.40
Stockholm cables 32 V4. checks 32'ii
Chrlstlanla cables 30.25, checks3o'
Copenhagen cables 29i, checks'29H,

Bank of England Reserve Jumps
LONDON. Aug. 9. The weekly statement

of the. Bank of England follows; Totalreserve 31,477.000. Increase 1.048 ono
Circulation 40.366.000, decrease 110000
Bullion 63.394,000, Increase fassonn'
Other securities 107.947,000, decrease
707,000. Other deposits 130,423,000 Increase '1,679,000. Public deposits 47 46B .
000. Increase 2,654,000. Government
securities 56,568.000 Increase 6,119 000Clearings through London banks for weekwere 306,210.000, against 336,410,000
week and 1881,200,000 this week last ye".

Bank of France Gains Gold
A.ug. 9.-- The weekly s(a(ement ofthe- - Bank of France shows an Increase Ingold (jf 2.680.QOO francs and a decrease Inllver-- JJS.OOO francs.

5 'i,7 . .-- tlJ&i'.-s.f- i
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Veto York Stock Sales

, Itlrh.
Alaska Gold Mines S

Alaska Juneau . .. 4

Co HO'A
Am Beet Sugar .. OS'i

do pref , 04
Am Can 4

Am Car A Kdry.. Id
Am Int Corp A294
Am Cotton Oil... 3V4
Am Ice Sec. , is
Am Hide & Lealh 14H

do pref UM
Am Linseed 2U

do pref (II U
Am Iornmnllvn. . . lnA

do 103 103Wi ja
Am Mali pref.
Am Smelting .

Am Sum Tob.
Am Steel Fdry
Am Sugar .

Am Tel & Tel
Am Tobacco .

Am Wool
do pref

Am Writ Pap pf
Am Zinc & Lead
Anaconda
Atchison

pref
Atl Coast Line
Atl Gulf ti I
Bald Co.
Bait & Ohio . .

Barrett Co . . .

BHtopllas Mln .

Beth Steel . . .

Canadian Pac
Cent Fdy

40

76H
00

do 06

W

do B 117

Co
Cal Pack Co. . . 37
Central, Loath.
Chandler Motors
Chesa Ohio
Chicago Wes
Chicago

do pref 108
Chicago W.

2 2

i

.

. .

10

M & S P H

& N 10014
Chi IllaPK.. 31

do 6 p c pf t c 38
do 7 p c pf t c . 72

Chill Copper . . 20
Chlno Con Copper 31
Col Funl fr Iron . 10
Col Gas & Elec 40
("onsol Gas
Cont Can 07
Corn Products . . 33Ti
Cruclhle Steel HUb

do pref
Cuba Am Sugar.

Cane Sugar.
do pref

Del & Hudson .

D L & W . . 210V1

Rescue .,,,,

Nft
Cloe. chae.

STa 3tt
JO 20H V

m
01 Ot

W
7B 70 114

MV '(
3V4 314
IS 1ft

14
fllW 84
JJVi 2V4

64

pref 10H

Loco

Cuba

69W. 60
.102 101VA 102

SI S3 3i Vi

68V4 7H
122 121W um "a

.110 110 110
.216 200 212!(i

D8K,

23

BUb

30
00

08 Mj

40
23
75
09
06

110 110
101 105

72 U Hi
60

107 107 A--

121 131

160 IA0 160
36 14 3S 30

81

61
Gr

110

1B0

112

106

107

42

64

70

113 117

37

80
60
10
0814

33?
37

31 S.
(9
311 14

100
07
33
80 li

76V4

llOVii

69V4

ItftVi

37

100V4 10014

102 I02V4

23 Vi

00
06

74

00

00 02

60 Vi
10

33
38 1,4

71
20
31
ID
30

14

07
33
81

106 100
3814 SK'li
00 III)

112 112
210 S10V4

Denver & It G pf I6U 10 10
Dome Mines . . Vi

Distillers Sccur. . 28 26
Erie 231i 24 23

do 2d pr 28 28 28
Gaston Williams . 3814 38
General Motors ..113 110 11214 Hi

do pr 87 87 87 14

Goodrich, II F I8V4 48V4 4814
Great North pref 103 103
Gt No Ore Mills. 31 3314 33
Haskell & Barker 38V4 38V4 3814 ..
Int Agrlcul 18li I81i 18V,

do pref 38 57 B8

Inspiration Copper 50 35 33
Inter-Con- s Corp.. 014 014

do pref . . . .35 35 53
Mer Marine 29 2814 20

do pref oi u 88V4 00

Vi

'4

Inteinl Paper 34 Vi 34V, 31

Va

do pref ita 68 08 08
Int Nickel 30 30 30
Kansas City So . 21 21 21 V,

40 40V4 I6V4
Kenno Cop 43 42f 43
Lack Steel .. ..91 89 01
Lacledo Gas 98 08 08
Lee Rub & Tire . 20 20 20
Lorillard, P ...208 208 208
Louis & Nash.. .123 123
Mackay Cos .. .80 70 70 14
Max Motor 33 30 30

do 1st pref 65 03 05
do 2d pref it 24 21

Mex Petrol 05 05 05
Miami Con Cop .. 38 37 V4 37
Mldvale 58 57 38
Mo Kan & Tex . fiVi 014 OVi

do pref 10 10
Missouri Pacific. . . 33 33- 3,t

do Ctfs 38 58 38
Nat Acme . 35 35 35
Nat Con Cable 30 33 30
Nat Enam & Stpd 43 42 43
Nevada Con Cpr 22 2214 22
New O Tex & Mex 33" 32 32
N Y Central .... 88 88 88
N Y N II & H.. 30 30 30 li
Nor Pacific 102 102 102 j-

Nova Scotia Steel. 101 lot 101
Ohio Gas S0- - 50 30
Ohio Fuel 40 40 40
Pacific Mall 20 28 28
Penna It R .... 32?; 32 52
Peo Gas & C .... 75 75 75
Perc Marq t.... 20 20', 20 v,
Philadelphia Co... 36 36 30
Pitts 33 33 33

do pief 00 63 60
Pierce Arrow . 40 40 40

do ctfs SQ. 5514 SS
Pressed Steel Car. 73 72 Vi 72
rjulcUslher pief. .

Kwy Steel Spring. 32 ft2 52 14
Ray Con Copper. . .271', 20 27 . .
Reading 01 04
Rep & S 00- 89

do pref . . .

Royal Dutcl)
Saxon Motors
Sinclair Oil . .

Seaboard A L.
Seais-Roehuc- ft

05
18

12

71

08

38

00

04 65
18 18
42 42
12 12

Kliattuck Ariz 24 21 24.Southern Pacific . 95 04 04
Southern R R.... 28 28 28 14

pref 57 58
Studebaker 53 83 V

do pref 04 D4 ot
Tenn Cop & Chem. 18 17 17 it
Texas Company ..189

lo rts 21 2014, 20
Tobacco Products. 72 70 72
Union Pacific 4--

lo pref 70?, 70 70
United Cig Sts.... 123
United Dg . 81 51 31
United Ry Inv. ...
U S Ind Ale Vi
U Rubber 63 60 03

"ora lYi 133 121
do pref

Utah Copper . . . .

Utah Sec Corp..
Va Car Chem . .

do pref
Wabash pref A.

do pref Bry.."
West Maryland .

Wcst'ghouse Mfg
Wheel & L E . : .
Willys Overland

do pref 05
Wilson 67

Jim ,......

..,

103

,

t

'5

..

tfa

'
9

1

.

1

3.

.

1(18

102

IlJJi,

sales, 863.600 aharea. compared with
03,000 aharea raterdayi thua this eek,
1,531,000 ahareai same period laat week, 1,156,.'

aharea.

dividend Conaolldated Qas, 14,

LOCAL MINING STOCKS
STOCKS

Butler
MacNamara.
Midway
Mlzpah Extension
Montana
Northern Star

Eula

.ill!
.101

OOLDFIELD STOCKS

niamondfteld

Handatnrm Kendall

MISCELLANEOUS
Arizona
Nevada Wonder
Tecopa Mining- - "J

JsEW COFFEE MARKET
NEW YORK, 9.The market

coffee futures opened Inactive today,
amounting

uccune4

September

IMW tlifTlV--i

ifat&fN

TONOPAH

Mi

Mi

Y,

..
Vi

- 1

7 1

..

I I I

"

l

108

1

110
2

9 0 0
27 ',

1

. .

103
.

0

Int

123

103 103

166 168 166

188 180

137 130 130

122 123
1st pr.

104 161 161

117
103 101 4--

18 18 18
40 40 40

HI HI 111
40 40 ,40
-- ova
20
48
18
32

16

10
48
18
31

9S
00

01

far

700

HO

12
11

10
in
IS

oa
no

B B 0"DM 03
01
0"

,,,., jg
iu

YORK

for
(he

,'. tn. nsio
Illfh
T.81 T....

"4
jtj,

04V4 05J4

47V4 47i
BUi

U4

14V4

BOM 7"V1

08
40

3
2

81

''.

... 11

...

..

...
3

3
....

10

...

..
1

1

f 1

..
West

.

1

1

.,
..

do 8 1
S

5

1

1
0 0 0

3
S 2

1

.

.

..
.

Total

Hid.

1 12

glue Bull
Rooth ,

,pro
Sliver Pick ,.V, JjT

United

u km

.

', m r f

5

.

.

0

1

1

I

1

1

1

1

1

1

1 1

I

1

v

I

,

1

20
4
1 li
32

?.
07

Ex

Asked.
.8- -'
.15
.13
.14.
.18

.03

.08

.03

.04

.02

.01

.12

81

.28

Aug.
sale.on call to 250 bags Fir.

puiius
Opn Low

cmtwr 7.M, 8.00 T.4

1.0W.

.Taafa..w
Cloa doe

AUGUST 9,

New York Bond Sales
Utah

I50OO Amer Air deb Ba
6MM)0 Analo-Krenc- h 5 03"

18000 Amer For Seo 8a..... 05S
liiooo Amer Smelt t .Kef 8a. ga
soon Amer Tl elt 4 JJJ

5(1000 do 8 ;
300(1 do cvt 4a . .'

fpOd Amer Thread 4 t'J 'j
noon AtrhMon en aa...... j3;
i'000 Atlan Co Line lt 4a, 87'4
100(1 Atl lhar
1000 Halt & Ohio 3'4.
8000 An 5a
4UO(l do si
AnOO Ha m' 4'i ;.
7000 110 P LBiWV 4s..
3000 liraden Copper .

2uuu jiordaux va .....,.
1Q9A

074

83j

94'4
owuu uan tlol OS iw.ii...r.
4000 do r,a 11U1 I'SH
2000 Cent leather 1st 8a... BS'4

3110 cent racino 9ti si
3000 Chill Copper 7s..... 121
1000 Chea Unlo cv 4"4t. . 87
7000 do cv "7
lono chi at os'i

3I0OO Chi II Q Joint 4s. . m)
Soon C M ft Ht P 4a 23s.. SS'4

lloiKi rfd jla 8J
11000 do cv 07

100(1 ,i0 cp K'l
3000 Chi It A I rfd 4a.. 70
10OO Chinese rrts Ss
loon c C C A St. L 4s 08
lOoo Col A South 1st 4a... 85 .

18000 City of Paris fla.. .. 93'4
looo Cumberland Tel Ba... 074
Ioihi Chi ltw 00

17000 Columbia Has 5s SI'i
1000 Del A Hud cv Ss n7'i

2I00O Ills Seccr Corp .'... 7I',
46000 Prench Ilepub 5Vi . ns

4000 Oon Flee dcl 3a.. . 10(1
1100(1 Hud ft Man rfd 8s. .. ('0'.
11000 111 Steel deb 4'4s .. ftil'j

20OO Ions Central 4s.. I7
23000 Inter!) It t ref fts ni'4
13000 Mer Mnr rts . 04

1000 Japanese new uaiti mi'j
17000 nw 4'ia 87'4
5000 l.aiki Sleel As 1023. ns't

looon 3a 11130 loi,
10(10 I.h Val of N T 44 a . nil
4000 t.l A. M T f.a 100
Tiooo l.nuls ft Nash 4a '..3010(81 Liberty w I 3V4

0 09 0 00 0

300 Met West or Chi 3s H.V4 "'33000 Mo Pae tm 4s. do5
50(10 N O Tex ft Mex 5s . 4S,
5000 V V Conn R R 4'ia

13000 .V V C M C col 3'sa
Kioo .v r c ft it (is. . . .

lono do 4 ....
501)0 df) 44 s
HOOD N V Clt 44 a 1061
4000 do 4'4s 11105 . ..
4000 N V Ry 5s
aoim .V V Tel sen 4'4s .

5000 Norf ft West 4s .
6000 Nor Pae
HilOO Oro Short L 4s
:inoo I'acldo Oaa 3s. , . . .

270UO Penna Ben rt t'4a..
lono do la 1006
jooo nendlnir gen 4a
Kioo Hep Cuba Bs 1004..
L'OOO St I, I M ft So 4s. . .
1000 St I. ft S K ajt

13000 do In
211,00 ilo Ser A

7000 do Her II
3000 Seaboard A r. adj 5s
liono South Par Is

Slonii do rv Is
82000 do cv 5a
1HOOO do rM 4s
looo South Ilwy ....
5(100 Tnl St I. H W 3'4S

imooo liuoDPr .is. ...
Iionii IT S (iovt Is .

3rniOO 1' s Stl S V rec Bs
60(10 Union Par 1st 4s., .

6000 do cv 4s . .

5000 do rfd is

.

.

.

.

no',
.

:lVi

.

.

.

.

.

.

O.l'i

93,

60'J

un Hwjs i. is.. . :ij4 ;.
270OD II (III, !'7'i 07s4

44IOOO do 5'4a . .

do flija .
S

37000O Hitli.. IKIi
120000 do 5'ss . .. 1144 III,

3100(1 Va Car Chm 0s no'i
Vn llwys . .

5000 West Shore . .

sales, 106,000. lompared 83.0.12.-00(- 1
jratrnlnw fnr IhN eck. Sll.772.000!

period Inst week, $7,800,000.

INACTIVE NEW YORK STOCKS
Following quotations for inactive

stocks listed the New York Stock Ex-
change In which there no trans-
actions today. The given the

previous close.
dams Express ..118,.

Advanre. Homely l.V
Adv Humely pfd 28
Alnx Rubber ... (,7

AlllsChal pref. . .

Amer Ari- - Chem. no
Aar Chem pi . """

Amer Can .103, Mjch Cent
Can ft I'dv ptltr,4

A n S & r ctrs,..is
do ctfs pref... 101

Am Cot Oil pref. .
Am Kxpreas . ns
Amer Ire pref . 34
Amer Malt . . lft't
Amer Smelt pref. 114
Am Smelt pf A I.'.'';,

Smelt pfd H 01
Amer Susar pf

Sumatra nref OS
Am Tel ft Cable. . 00
Amer ft T 3d pf 03,,
t m Tob pf nH4

ft I. pf 't
As,o O 1st 5J
Atl O ft W I pf
Raid nrcf . 10''
Halt ft Ohio pf 0SV4

Rarrdt Co pref
Brooklyn Un das 105
Bkln R T . OIS
mown Shoe 71
Burns 4
Butts ft Sup Cop 3i4
Cal Pctro 20,.
Cal Tpt pf . r.J4
Cent Fdy Co pf .

Leath pf .1124
ft S Am Tel.113;,

Cerro Pasco.. 34
Chi ft Alton 10,,

do 234
Chi ft
Chi ft Ot W pf 334
Chlno Cooper ... 55
Col A 1st pf. 53

do 2d pref..... 46
Cluett-Peabod- y pf.llo
Col ft South 20
Comp Tab Rep.. 3'i
Con L ft P. .IIS

Can prof...
Con Int Cal Mln. 17J4
Continental Ins.. 51H
C I & P f P 70........ nf

RR
prer.iuu

D S H ft . 6
Dtn A Or...
Detroit ;dlson..l25

Hal... 5814
Horn Fuel . 34

Krio 1st pf 37
Krla 2d pref 284

Clear Stores
3en Co .. 1354

tloodrich B V pf.lOfi
uranny tuning .. ni
Orcen Can.Cop,
uuit nil
llartman Corp

Express...,

"aoasn
Jewel 434
Jewel ....101

C South pref..
Keok ft M 44
I. E W
U ft Myer Tob. .235
Long Isl ctfa nf 40
LooseWllea Btsc.
l.onllard 1' pref 111,

noli
on t

';

5
west 4

I
do

5
5

t
08

Inter

do

do

tm

...

4

5

u

J

OS's

6114
. 03
. Il7
HII's
214
M
S7,
87',

. 804
874
Hl'

. 69

.

nn'i

. 50

. (11

7n
. 584

7(1

sl
. US',

87
n7'i

. 80

Ins'imi'.
. inj.
. 8'l4

pref.

lAtvr

P
UK 0J

87.
7li

n7V
KS'4
M7't
97.
noi
111114

634
80't
83.
nn
ni 14

1I3S

PS',
83

123 '4

Sk
3s

03'
88j
82

Kll
OS
OS

-- 8.",

O.t'i
071

Kl4
7's

741j
US

loo
on
8d'i
40'?
ni'i
113'.
Ml'j

os;
mi i,
90
HI '4
po

V.i'i
00
S,

1134
70

1024
6114

I01S
Jl'4
Il.1,
S7'4
S7

84
HI
80
nn'i

1151
1114

711
81
lis'i
H7'
80
h:ti.

1011

60

ivioo .st
U K of O

1IH8 !io' n'),
101(1 05'a

do .Vis new tin'j
11121

nil'
1000 1134 !l3,j

4s . 82 82

80

4

T

D rf
I.oro

Hro, .... 07

53
Cent
Cent

de

Nwn

So

O E
Cont

It n..J

A

Kleo Stor

311I4
Kleo

K

17

til)

70
.102

8(1

851,

07

70

nn

874

1114

Cloa
mi

03
Il7'a

!
874

74
lid's
no
83 s
M'l

S

'".,
044
03's
US',

12.1'i
"7.
63 S
no
M't
8J
117

Kit

(i
IIS
83
n.i'4

III!
81S4
II7'
71's
ns

60
8ll'l
tn'a
ni'a
nt
80V,
87'a
n4
nn
in
no

Honil

.Its

14

pref

in's
70

ln.'S
6114
ni
1174

11114
214
n.is
S7
6114
874
HI

Oil's
no'i

ill
70
54
711
81 S
H6I,
811'i

60
sV,

10
Hit 101

5s

IIIs,

83'J
117',

H54
no 4i.4,
msi
82

Tola) S3, nlth
lhu

same

are
on

and were
price Is

last

Am

Am

nj

Am

Am

nrv.
Am Zlne

pref
.loll

112

07H

pref
014

Klk

stale

a

Mb

034

874

804

324

llaekav Co pf . 634
Manhattan KIpv. .115
(lay pept 83 4May Dept Str pf.103
Mex Petrol 03
llnhattan Beach. 1

Manhattan Kiev..
.110

Minn St r. nw itiL!
Mont Powpr . . 88H
Morris Dssex.. 80 4do pref ni,
J. St p ft s M.10.14
Jlo r of d f p nt H
Mont Power pf .
Nat ....1004Nat Knam pref.. 09",

do pf
Nat Lead . . 35

RR Mex Pf 11

N' C St L... 20
N T O A W 224do M pref . .. r.0 4N Y Dock 114do pref 40!nrt ft South.... 24 U
Norf ft West U'2'j
Norf ft West pf.. hiVorth Amer 39
Ohio Oaa rts l!3
Ontario Sllier . 54
Onens 00

Irl Tel.. 21
Pan-A- pt. . 00

do prior pf 63
Per Marq pr pf 43'i
Plerco-Arro- pf OS'S
Pitts Coal pf ct 10J4
Pitts Steel pref.. 1194
Prard Stl Car pf.1424
Pullman Pal Car.1444
Readlns lat pf . . 40
Hv Slel pref. . , PS
St I, ft S F . . 17
Shvobo Arms . 60
Seaboard pf 2s4
Jt 1. ft s pf.. 30
St 1. ft iivn . . . 31',;
Sloss-She- . . .114
Blots.Sheff Steei

ft . . !H
Ml I' UICO H. , .
Stand Mllllns
Stutz Motor

stl
Cub Am Sue pref.1074 Third Ale
Deere ft Co "c'llr y.4

Rio

Gen

Tea
Tea.

m

111

83.

Il7'

lno

101',

Oil

H7'

11114

no5,

ptel..
115

I'ar
110

10S4
Nat

Hot
Pao

Pet
ct..

Iron nref

sup

.207

. 88

ns

4

Tob Prod Pf ... .1034
101 01 l. ive. I. . . l'nT St I. ft Wctfa 10

do ctfs 141;
Trans. Williams.. 43
Twin City It T.. 85
Un Bac ft Paper IISdo new 82
Un Clear s pf..no
Underwood Type .109
U S Smelt ft Hef. .sa

42U V S Rub 1st pref.lOdH
Hit United Alloy Stl 134

Ml cimeu iye wood s
Havana Eleo ...101 do pre f nsVi
llomestake inuH U,,1.tei Frut .131
Illinois Central 1024 Hn!te9 Pru
Int llarv Corn.. Vi United Drue 2d tf 84

do pref 103 United Pap Bd . 26,
Int Harv N J ...llaV. United Ry Inv rf 20
Int Harv N J pf.H7V? U S Cast I Pipe 21s.
Int Nickel nret... 1014 U 8 18
Int Paper .... 36 U S Realty imp, . 1511
Int Paper pref.... C74 Va Iron C A c... 71
lowa uenl ...... 114

pr
S3S

D
A pref... 30

d

83

09

Stores.

ft

S

Iliscult

2d
V A

ft

west fao It K.. 174do pref 47
Wilson pf.,..103HWis Central . . . 411
Wheel ft I. E pref 3.14

00 worth . ..1264Uoolworlh pref. .KM
Vt nrthlnKton PftM 364

do rt n . . . .ou
Montreal Wants Low Interest Rate
MONTREAL, Aug. 9. The city has re

fused an offer of McNeill & Young ofToronto, for a loan of 81,000,000 or J' 000
000 for two years. Interest to be 6 percent"
The city treasurer declared that the ratwas too high.

, Dated July 1, 1917

n

4

(

in serni-- ,

1917

r r,

t, p a Pin TRANSIT TRUST CERTIFICATES

4? Street, New York

,z
"4 44, T --t A '?..- - T . .

- TAKE THE LflAU hn uual. TKADIIvj

Demand Is Large and Price Advances to 32 Early J
Session Union Traction aim wamu aiso acore

Good Gains

The feature of trading on the PhUadelphla

Stock Exchange today was further strengtn

and a growing demand for ltapld Tnalt
trust certificates. The Investing public ap-

parently for the Issuesees good prospects
as the result of the confidence expressed
v.ir,lnv bv Mavor Smith that the new
lease was perfect nnd no further trouble
was expected oer tho details. At nny rale
there was a good demand for the r'llJca.t"
Immediately after the opening, arid dr'nK
tha first hour more than 3000 had changed
hands, with the price advancing as hlgn as
.12, an advance of i. Later It eased off a
little, but held steady around 31.

The opinion was expressed today by tnose
usually well Informed In Rapid Transit mat-te- rs

that the Improvement was omy0,,ue

expected, It was pointed out that, with tne
earnings for the last year being about 9 per
cent and with every prospect of the city
nnd company officials reaching an early
agreement on the new lease, the future
ought to be rosy, Indeed. A representative
of ono n brokerage house salt!

that there teemed to be little doubt but that
the increased demand, with the consequent
advance In the price, was directly due to
tho fact that the public had gained confi-

dence in tho future of the affairs of the
transit company through tho earnings state-me-

and the Indications of the lease propo-

sition being closed at an early date.
Union Traction also developed more ac-tll- ty

than usual under tho Influence of
Rapid Transit's Improvement, and doubtless
because of the feeling that an agieement
on tho new loaMs would not long be delayed.
With sales totaling more than 700 shares
changing hands, the price advanced I 4

points to 46'i. Philadelphia Traction did

Sales in Philadelphia
Net

Hlith. Low. Close, chae.
lOOBald Loco,. 71 71 71 1

Buff & S t c . . . . tS3
SO do pief ..30 30 80
23 Beth Steel B'.M0 116 110 1

Cambria lr . . t43
SCambiia Stl 133 1SS 155 .. ,

300 Criu-lbl- Stl 81 81 1?6 4
100 Elec Stor.. 00 00 00
32 Ins Co N A 23 2S 25
SLk Sup Corp 17 17 17

03 Loll Nav .. 78 70 70
Leh Valley .. .. t04

SMInehlll ... 53 35 55
Xoith Penna . . .. 90 ..

301 Penna R R. 82 52 52 -
10 Pa Salt Mfg 01 01 04

229 Phlla ElCC. 20 20 20
302OP R T trctfs 32 31 31

2 Phlla Trac. 77 77 77
Reading 05 ..

10 Ton Belmont 4s & 4 ..
STon Mining. fl 0 0

722 Union Trac. 40 441'. 40 14
42 U G I 78 78?', 7R

5512 U S Steel. ..121 122 124 1

Wm Cramp.
8 York Ry pf .

81
37

84
37

tQuotatlon given Is yesterday's close.

Total snles. 10,02," shares, compared with
10.70J reMerdait tint, far thin week, 11,637
shares) perlml lnt week, 23,920 thutfs.

S1000 Bald Loc 1st

0000 Elec & Peo
...

8000 Leh Nav

BONDS
men. L,ow. Close.

Bs Vi

Tr 4s 70 76

84

cons (Us 08 08 08
3000 Leh Valley

Net
chge.

101 101 101

70

ann 4?s.l0fl 100 100
4000 do cons lis

2003 .... 03 03 03
2300 Lib Bonds

wl 00 0 09 00
3000 Prov L & T

cfs Dep P
Co Bs ...100 100 100 f

4000 Penna Co
temp ctfs
4s 01 94 94 Vi

21000 Phlla Elec
1st Bs ...100 100 100

3000 Reading gen
4s 00 00 00

4000 Welsbach Co
5s ..?.... 0714 07 07

Total Hies. S62,300. compared ullli H47.800srsirrdisi llius far this week. S173.130; sameperiod List week, 893,(100.

INACTIVE PHILA. STOCKS
Following nre Quotations for inaetlvn

stocks listed on the Philadelphia Stock Ex-
change and In which thero wero no trans-
actions today. Tho price given is tho lastprevious close.
AIllancA Ins ...
Amer Oaa
Amer Rwjs pf
Amer Stores

do pref .
Am Gas war....
Am Mill
Brill JO

. 20

.103

. Hoi

. 3711
06

1V4

Leh Val Tr .... 2714
do pref 46

Phlla Co .... 33
cum .... 39V;

Penn Trafflo .... 2M
Phllani Co ....... 3S4

r?w N Seashore.".' 404bSi'? I'e MUi S 8Pk9 --N JT
Gen Asphalt .. 19i Warwickda pref . Westmore c'oa'lKe stone Tel 11 YorkRwi- -
Kestono Tel pf. 661,

Profit-Sharin- g Pays Extra
NEW YORK. Auc. lTnltM

Sharing Cotporatlon has declared extradividend
to

1

1

i
..

;

1

u

1

pf
do pf

J ft
8

'"
11...

210
21

76
11

9 Thn o.- -.

an
of ,u per cent, payable September

stock of record August 15. '

DIVIDENDS DECLARED
Central Arkansas Railway Light Comnratlon. regular quarterly of 14 per

August 15.lable "i,!mir I record

regular of mper cent on preferred, payable AuVuat
stork of record August 0. )Tr;
"eTlTnTbe?31"0 S"""r 20T0 A&'cP?

Southern Pacific, regular quarterly
A'urguCstn,3l!,ayabl 6c,obfr J " record

ofWMn.1.,,, S
15 to stock of record SeptembeV 8 SeP'mbe,r

Delaware and Bound Brook Railroad rv,regular quarterly of s per cent, mPany:
20 to ink of record August payable August

5 "J" Gold

annual in.,, .!

The cost of tin. ..: ....
!. .!,..

yield from Aoja to

& Co. -

37

OK

and
cent

V

very little, only a few shares vhands, with no change In the Brlr.1'uainwin, wnicn had not sold on ,1,Exchange since last week,
over the closing price In New Yortr u
day on a single block transaeiiJl J"t
Ham Cramp trust certificates aI.L Ffl
point on a small transacdon, and mLi
Sleel "B" changed hands off B,'h,t,iiH
Qlkal warn Inwa. ...Ult. IrUtihaaB

Lake Superior were unrhanl?.tSte?'
States Sleel common advnnced.mor. Ji.nlH
point. j

Railroad slonkn waa .....
withstanding the favorable view 1!!l n.'

.New iork ns regards the carnlnn .! "9
ments. On transactions totallni-- nWmore than 200 shares, Pennsylvania "
off a fraction. Electric Storage
Tonopah Belmont were unchan a"!United Gas Improvement was oft ,,,.fl

According to the Iron Age irii'n,"3
.lliotlnn rlnrlnir .Till., ... '.' . '.Prfcl........ u......n uui- - uuivuiiien ffi - i. ,4tons, compared with 3.270,055 tons it V "I
and 3,417,340 tone In May. J
lv nrnrlllp.tlnn ahnnra nn !.... "'".IWIl,.......... .unease or
tons, the dally average production contliiSlill
Bicaiiiiy iu ueciine. uecrease was chlenjlnuo to tne coko snortage, withI, Ull nl.. nee...i il "eliiuiiiiui.j ,.iau tiiidiuiK lltoor.

Tne
was

tlMJ
dally average production for iiM

107.820 (ons, with loislfl
ZMions In June ana 110,238 tons In May

decrease of about 1200 tons daily ,.J
month.

Furnaces blowlne out huti.j .L '4
Ing In, so that 3B1 tons actle Autult ilas on July 1. with Ml
109,248 tons a day, compared wiiT'lIty of 111,755 tons a day one month H9
VlOUS. '"tl

COTTON PRICES JUMP i
ON LARGER

Traders Show Some Concern"!
Over Source of Bags$J

ior iext Season

COTTON BELT WEATHER CONDITION ti
NTH' YORK. Am. 0. The followingpera hires were recorded In the cotton krtl.... iiu.MoiMi .laiiciiiie, oil AtlantaMacon, Birmingham and Knnxtllle, 701 niiL'-f- lhni. Fort Smith. Memphis."'",'4 uBiista, 731 .nerld an. NiA..kalTliomasilllo nnd ItaleUli, 74tUllmlngton nnd Jarksomllle.S."?": !!??. 'L'ti. net RivBt!i

Inn. 58t .Mobile and Tampa, 80, and Uatm!H
i,lV'rVT'." i02..Lnch,of PreelnlUUon OUfVal
Jionin.

00
Smith, Thomastllte (huuSlflat Little Kocki .10 at KnoVlUifjiiJI

nt .Memphlai .20. nt .Savannah! .36 at n.i.M

Atlanta,

AUf.Y

ouyiiis 01 cotton was encouraged tj
large exports today and the market sru'
stronger, although It displayed Irretmltrltr'
at periods. The .heavy shipments led to 1
reconsideration of thtf situation with rtlW
kiux lu'iinmeaiate iorwarcnngs of the statlt .

and explained a good Inquiry for the tat'.'
by deliveries.

There v.is some concern as tn trhai K.
fertilizer trade was going to do for tsi- -

Is cleared materially. V
Scattered crop reports appeared to. ti'

nuie lavoraoie tnan otherwise. FIcIumI
reported from many localities, wit,

uiLciintis iieer.
At the opening of tho market the

was sieaoy, with prices 17 to 28 polnU
...o..., mu .1, reamer conamons.

After selling 30 to 39 points net hlrtir
on the early advance, the market turn

.'I

was

ri " ,OOKea as though short contract!,
sold in the expectation that this mornlni'n
map would show rain In tbn Kntitk
had been pretty well covered on the earir)

Demand later was less active, and tail
market eased under renewed iinnMsiiaai
local and southern pressure, which waj a.
uiuragen ny rumors of an easier basil 111
mo ooumwest ana a feeling that the crop
was doing well with over SO to
aoie damage In parts of Texas. But befon
me cioso tne prices advanced.
Oetnher
Decpmher

.larcnMay.,
Spot..

cs, close. Open. Hlch..... 25.(11 25.75 20.15
25.46 25(17 25 02.... 25.43 25.75 25.01.... 23.53 25.88 26.10.... 25.70 25.93 20.21

Liverpool Cotton
LIVERPOOL, Aug. There was a to- -

demand for spots, with prices unchan.i
Sales, 5000 bales. There were no recelpttj
opoi prices were: American middling tolf,

ju.bga; good middling, mlddUot
;2'rrS Iow n'ddllnK. 19.50d good ordlMtr.
tooou; oramary, I8.05d.

Local Bid and Asked

American Stores
Brill j o
Buff ft Susq c

do preferred
Baldwin
Electric Storage ,

General Asphalt
do preferred

Keistone Telephone...
do c

Lake Superior Corp...Lehigh Navigation ...Lehigh Valley
Lehigh Valley Trdo preferred
Pennsvlvanla
Philadelphia Electric.Philadelphia Company.

do 5 per cent pref..
Phlla Rap Tran c.Reading
Tonopah Belmont ....Tonopah Mining
Union Traptlnn .

United Gaa Impvt...
United States Steel,.
York Railway
...do preferred
wm Cramp & Sons..

NEW YORK.

enough,

January.

20.25d;

Today
Bid Ask
8 114
20
85
50
71
JBH
01
11
65
16i
76
03 i
20
40
524
20'i
38l
.14
38i

78'4
.12411
. 13Vi
. 37
. 81

y

B8
57
51
714
00VS
20
62
12
07
17
77
61
27
47
524
29 li
3814
30
39?;
33
04i
44
flli

404
78I

82 77

'$

" ' ''U ri
$1,600,000

Buffalo, Rochester & Pittsburgh Railway Co.
Equipment Series Bonds

Maturing

Interest payable April 1 and October 1

Free of Pennsylvania State Tax
. j. -

October 1st. 1933, inclusive.
'Q each from April Ut, 1918, to

..

,0,.WMM,J",en.

-

-

.

.

.

rf . .. ..

.

n

j

hich in bc

to

Wall

compared

estimated Mn.Ii.r

EXPORTS

grJoli1 $2,065,000.

Colgate, Parker

inaSra

to

31I

Dlf c-- j, new zone

36J1

WNWStM

according maturity

Tflney, Ladd & Co.
ExcJlBnoa.

iute&kMmik:ia: '.'rV'.'vN,.:
mmm

Batt.rV1'!

Fertilizer

;i

Low. Lilt.
25 63 .!
25 22 ilM
MAS 23.K
25.60 DIM
23.03 2431

S71I

9.

: ;

t

t

t
.

.

... .
,

-

bM
36H
26
65
B0
69
59
19

?u
03

7.,
63 K
26
46
52S
29
36
34
38i
31

7s4
1244 122J1

14 134
3714 37

of ed

43

'

"VIml
111
10 vl
W j,
1;
',1

IT 1

iisj

It

II

i
7"

1115

ma
'" -

:!

'J


