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J REILLY. DROCK & CO.
BANKERS

SHORT TERM
PUDLIC UTILITY

NOTES
DUE 1918
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306 CHESTNUT STREET
' riiiLAUBi.miA

One Standard
Our service to investors

is uniform in character and'scope.

We maintain one standard
of investment service. It
embrace the selection of
sound securities and con
siders the individual re-
quirements of the pur-
chaser.

With a wide range of
opportunities from which to
make selections and a dis-
tributing branch in all im-
portant investment centers,
we are enabled to render
a superior service.

Send Tor our August Hond
List PIM33

The National City
Company

I42l Chestnut St., Philadelphia
New York ChiciKo Sin 1'ranclst.o

Uoiton Pittiburah

e.OP.larK$eo.
BANKERS

U..tulllliril 1831)

321 Chestnut Street
Philadelphia

OomMnney
AUTOMOBILE BANKERS

Otter special facilities for
or uutomohlta deal-

ers to flnanco tho acquirement
of pleasure c.tra. for business
houses to finance the acquire-ment.o- f

commercial cars or
truck?. If you are thinking of
purchasing a car of any kind
tor any purpose the FINNEY
6YSTOI will make a Letter
business transaction for you.

BEAU ESTATX TRUST DUIL.Ui.Q
PHILADELPHIA

IT WILL PAY YOU
before purchasing oil securities tu invent-a&t- e

the facilities of oil producing companics for disposing of their production.
Bamett Oil & Gas Co.

eptriites Its own pipe Una, tank cars. r- -
Onerr and distributing stations, and pays

rnciilnr dlvldmds.
tllustratrd book on request.

E. H. CLARKE
Morton R. Alexander ,

(Resident Partner)
Thone 1140 Hprure

Stork Kirliuiite Hide. I'lilln., 1'n.
t7 William St. .e York
Nsirark Chlraen JndlannnoUH

We Own and Offer

Penna. R. R. Gen.

Due June 1, 1065

A. b! LEACH & CO.
115 South 4th St.

THE

HAVILAND ARMSTRONG

COMPANY

STOCKS

BQNDS

1418 WALNUT ST.

PHILADELPHIA

NEW
CSTAOUtHtD rJ

niKKCToitv.or accountant
Certlfled t'ulllo ArcouotaiiU

BURNS .8PBAKstAN
THE liOUHStt

c Organize (3,000,000 OH Company

' .'..:

, NRW YORK, Aug. 8. Trie formation o
m united western consolidated oil Com-s.a- y,

it la announced, has been completed.
Tb m company will have a capitalization

M,M0, each sham having a par of
Utttttd Western .Oil Company will

, wr owi;ntwi imh

,

JF
VB.fe& DliDbER---'PHXlJELPHI-

A,
WEDNESDAY, x AatrST SJgjj

FINANCIAL NEWS
WALL STREET BELIEVES PEACE NEAR

AND MANY LEADING STOCKS DECLINE

Weakness in Bethlehem Steel, Which Sells Off More Than
Nine Points, Is Blamed by Some Tobacco

Issues Make Good Gains -

8iblc.

High Points In Today's Financial News
,Vo. .),.! rhr.l ,ur), Inmpv in New York. Some blamed belief in

continut

and cotti
trrcgulai
London.

'.d peace.talk, while other thought drop m ucuuenem oicci rcspun- -

War-orde- r issue gold at big recession on the cuiii. born was myitcr
j;t ended the day easier after xricguhoity. t orcign hxciinnge was
r. Bar silver reached new high record price n new khi anu

ni:w Yor.K. Aug. 8

.Tho stock mnrkot wns ono of crumbling nway of uluti find of a Kcncrnl
unsottllnK f tho miecututlvo petition bccauo of alncnco of tiuj ItiR upil inumuto
of Htocka, clilclly due to itn Incrcaaln belief that luntllltlet In Kuropc uro closu
to nn end. TIiIh view, ua It now prevnllH, It not bated oil reports of peace elTorts,

but In many clrclo-- j tho ImprcsHlon Ih that pcaco Is In tho air. Some believe
that the Gorman Nltuatlon Is llko that o! a rotten shell and that It may collapse
tit a touch.

Tho effect of UiIh belief was noted In all securities nnd trailing markets,
InoludliiK the Uroad'.Street Curb. On tho Stock i:ihatiKe the Rreatest weakness
Was Dhow n In Iicthleheni Ishucs. tho reRUlur common stook falllnK more tlttin 7

polntH to 120, while "II" preferred dropped more than 8 points to 117'4. l'ollow-Iij- r

theso declines there- voro losses ranglnK from 1 to 0 points In many other
Industrials, with the market movements made Iricgular bv coneenliated bultiB
In soverul groups

Tho shipping shares were for a time active and strong, with Amctlran
International Corporation selling at tho new high iceoid of C1'4. and there
wan display of strength In tobacco ntocks, with United Cigar Stores tilling at a
new high of 124 '4, nnd Tobacco I'loductc, on which a dividend declaration at tho
rate of C per cent per annum Is close at hand, hold at "l'i, tho highest price
touched blnco It has been listed on tho Irhangc.

It was Insisted b nomo who tried to read tho mntket conditions that tho
list wits geneinlly Influenced by Hie weakness In liethlohdn Steel, ami tint tho
decline In the scturltlit of tint company was directly due In the reported '

of new "It" pieftrctl stock. At the Kimo tlnio thero was talk in Inipoitant
circles of friction between the United Slates Steel Corporation and Hethlchem
Sin I, pnttly Indicated by the rnti ineo of United Slates Steel Into the ship-bulltl- ln

Industry.
Tho bond nuttket natural! was unsettled when stoekn liemme weak and

Iiisvoh wcio sustained In near! nil Hie hading Issues, but the declines weic not
extendxe.

WAR-ORDE- R STOCKS IN GOOD SUPPLY
AS CURB TRADERS BELIEVE PEACE TALK

Nt:V YORK. Aug. 8

Tho prevailing peace talk which Is finding believers In man iuartcs was
tho solo factor determining market tone and price movements on tin Ilrmd
Street Curb, nnd was rciponslhlo for tho supply of tho wai -- order rlas, with
wide eoneesslonj In some Issues

Curtlss AeropWno was illreutl lnlluenced bv the arrangements of the Gov-

ernment to enter the construction Held nnd declined from f2 to tS'-J. Many
stop oiderH were lecclved, helping along the decline. Wilght-JIarll- n A vraft
sold down ftotn 134 to IPs, Submit Ino Uo.it hold at 2S nnd Aetna Kploslves
ranged from "Vi to C'H.

Oil stocks were generally heavy, but oxceptloml strength vvns shown In
Tuxpam Star on tho announcement of the steps taken by tho executive of the
company to ndd to Its producing facilities.

Purchases of tho stocks are said to have been made by Interests affiliated
with the Mexican Petroleum management. Seveio losses were sustained in
flther stocks. Menltt dropped fiom 41 V4 to 3S, Cosdcn & Co. from 12 to 11

and Northwestern Oil ielded fiom 01 to (i cents.
Mining stocks were stead. Mason Valley sold at 7V4 and 71! and Butto

Copper nnd Zinc was tladed in at Sr and 81i. Some of tho Jeiome stocks
wcro In good demand.

IMIUSTIIIAI.S

ni.i.
Air Reduction 03
Am .Stores 31
Aetna 1'xloslvos n,
Am-Hr- lt Mfg ... .

Am Marionl
American Writ Taper. .

Canadian Car Co. . ..
Can Car & Tdy prof. .

Clnrconl Iron
Chevrolet Motors ....
Cramp
Curtlss Alt piano
Carvven Tool
Carbon Steel
Kmerson I'lionograph
Ketloral Pe
Hendeo Mfg
Kathodlnn Ilronze pref.
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3Vi
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47'i
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Yps close
Askeii (.Silo)

01 01
37
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in
I

31
73

III
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f,
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lot
0'i

Lake Torp lloat .. ' 7 V, 0
I.rhlgh Coal hales 7H HI
Lima Loco fi.l IS7

Mhxlm Munitions ly, Hi, 3
Jlarlln Arms lit H8
N' Y Shipbuilding ... . tl 41
N'or Aracr Pnp Pulp.... Hi 1V4 I ',4
Otis L'lev ator S3 5(1

Peerless Motor 13 10 ....
Pnnle Kill; 75 Hi ....
Redden Truck 11 IS
S S Krego w 1 05 101)

Standard Motors 11 1J
Steel Alio s 7',A 7 7

Submarine 2H'i SH! sV
St Joseph Lend SO 2014 ..
Todd ShlpBulldlng SO Hi
Triangle film Hi 1 10.1(1
Un Profit Sharing 'A "H. . .

U S Steamship 4Vi 4 '4 4V4
United Motors 2.IV4 23)4 23
United Sugar 3t 30
Worlrt'H Film n4 k 14
Wrleht (Martin Air 11T' 13 13"
Zinc Coqcent S 2i', ..

HTAMIAltll OIL

Illinois 237 232
Ohio 3H 30--

Pralrlo Pipe ...2H1 28S
S O Cal 20 201 20J
SON J "08 (11.1

SONY 200 20 1 203

ini)i:pi:mi:.nt oil stocks
Darnett Oil & Gas li Hi, 1

Cosden Oil 11', 11V4 IMd
Cosdrn & Co HVi 11V4
nik Basin 12'S. 12V4
Pedcral Oil S ft',i li'A
Inter Petrol 13Vi 13V4 13

Houston, Oil 10 21
Mcrrltt Oil 40 40U 40

money-lendin- g rates
Ni:W YOIIK Money on the call

opened at 214 per cent; high, 3; low, 2
last, 3; closed, 2!i3; ruling rate, 2'4
per cent,

Tlmo loans on good mixed Stock
collateral were, quoted nt 4 per cent

trading figures for sixty days, 4C4'4 for
ninety days, 4U'4 per cent for four
months and 4l&&4?4 per cent tor five and
six months.

On Industrial loans was '4 per cent
higher. Rank acceptance rates arc quoted
at 3?i and 3 per cent on ellglblca and Hi
and 3 per cent on Ineligible. ,

nilLADKI.rillA Call, E per cent;
time, 605?i per cent. Commercial paper,
three to four months, 5 14 f 5 14 per cent;
six months, 50514 per cent.

I ONDON Mony Is uncliangfd at 4 per
cent. Discount rats fir short bills U 4"4
per cent and for three months bllld it Is
4 13-1- 0 per cent, unchangeJ.

Bar Silver Reaches New Ilish Mark
Rar sliver today reached ne'v high levels

In New York and London In New York the
price was 82 a cents. This compirui with
79 cents for Wednesday of last week and
71 cnts. tha low for 1817, In Lonelon
the price touched a new high record at 4114
pence, an advance of pence over yester-
day's quotation, compared with 40H pence
last Wednesday, and 35 6 pence The low
for the year.

IM)l.fi:.MIi;.NT Oil, STOCK. Continued
Apr t low, .

Midwest Ttef .
Met Petrol ...
Ohio Puel
Oklahoma Hof
Itleo Oil
Sapulpa l!ef .

SceU"'ih ....
Sinclair
Un Wen Oil...

.178

. 'A

. 10i,

. 11 Vi

. I

. SB 14

MIMXd STOCKS

Alahka Stand ltd 30
Atlanta to
Hlg Ledge . .. f .. ij
Hlsbeo Cupper (a pr.)... 1,
Hutle Cop !i Zinc 8
Iluttc New York 1 14
Cal . .h tome 1 ),
Ci Arizona . . . 31,4
Umm.i Consolidated ... ijV
Klrst Nntlonil 3Ji
Goldfled Merger 3
Goldfleld r.1
Goldlleld Plorence 20
uolilllelel Kewanas 11
Green Monst rr 1

Hecla Mining 8
Howo S unel si,
Independente Lead . .11
Jerome Veido . 1 ,
Jumbo Intension . . ..31Magnate Copper .... 2T
McKInly Datiagh ... &i
Magma Copper 40
Mother . . . . 30
Mines Co of America. . , 114
Nevada Illlls 18
Niplsslng 7

Copper t

Pay Hercules sy
San Toy 13
Stewart
Tonopah Uxtensloii .... 3,',
United Veulo 3714
VVest Und Con 03
Whites Oaks 1

White Caps 11&
Yerlngton 33

Hcthlebem 5s 08!',
Cosden Oil Gs on
Cosden S. Co 0s 03
i;rio 53 0774
Itusslan Govt Cis 11

do 64s 83
Southern Railway 5s.... 0714
Sinclair Oil Cs 01
Todd Shipbuilding 6s.... 100
N Y Cities 44s 1 0 1 Vj

ABkol (StIi)

18'j

Cons

Lodei

Ohio

1014

38V4

0814

0711

10174

"lU

FOREIGN EXCHANGE
NPAV YORK. Aug Tho foreign

market shov rome Irregularity
early dealings today moderate

volume business. French exchango
easier, Scandinavian Swiss ex-
changes dlsplaed strength Rubles held
.steady Tho advaneo Scandinavian

well Swiss, also at-
tributed rigid neutral export pol'cy.
Quotations were;

Demand sterling, checks 4,75 cables
4.76 sixty-da- y bills nominally 721i
ninety-da- y bills 4.7014.

Pranc cables 5.76 checks 6.77.
Lire cables 7.36, checks 7,37.
Guilder cables checks 41,
Swiss cables 4.45. checks 4.47.
Pesetas cables 22.70, checks 22.60.
Ruble cables 21,60, checks 21,50.
Christlanla cables 30. checks 30.Copenhagen rnbles rO'i, duel's 20,
Stockholm cablejJ2, checks 33,

IJANK CLEARINGS
nsnk clfiirlriRs today compared with voire,spondlne

I1H7.
Philadelphia.. J'.l.lT) J1UT3 KSBnsStstiosion ai.iiliinw jiHtsiiiS
lealtlmcJr. . B.7U0 t.fi.'S

oiK.t.4tih,e,MI.n 3;o.M9
Chlcaso 71.U1,5D o.SoiitJ7i

GOVERNMENT BONDS
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New York Slock Sales

High.
Atneka Old M .. t,

.M Co 3054
Vm Agr Chem.... 0H4

m floet Sugur .. DO 14

Am 4814
Am Car k Kdy Co 75i
Am Int Corp 02
Am Ico Seo 1(1

Am Hldo & Lcnth. 1ft

pr 0.114
Am Linseed 3814

do pr 61
Am Locomotive .. 7Pi

do pr 10114
Am Malt . .... 0014

'Am
Am Sum Tob Co. 5114
Am Steel Pdry.. 09
Am Sugar 1J1

pref 118
Am Tol & Tel.... 11014

3d pref 03
Am Tobacco iti
Am Wool 5314

pref 08 If,
Am & Lend . 21

77
Atchison 10014

pref
Alt Gulf A. W I.. 10014

pref A3

Raid Loco Co.... 73
Halt & 70
flarrett 108A
llattipllas Mln
lleth Steel

do 11

llutto & Sup Cop..
Cal Petrol pref. . ,

Paclllc. .
C'lit Kdy Co .,

pref
C il Paeklng Co .

Cent Leather . ,

do put .

Clinnd Motorrs . . .
("lies & Ohio ...
Ceno do 1'uECo . .

Chi Gt Weht
do pref

fill M A: St I ...
ptef

Chi & Nun . .

fill It I ft Par t r
do full
do 6 p u pr t c.
do 7 p e pi t e.

Chill Copper
Chlno Con Copper
Col I'tie-- ,t lion
C ft Kin .

Conol Gits .

("'orn Products.. .

do pref
Crucible Steel..

do ptef . ...
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pref
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NEW YORK COFFEE MARKET
,NCW YORK, Aug. 8.The market

corfee futures today opened quiet and un.
changed 2 points lower. Sales
amounted bags.

Open. High. Low. Close close

October ...::::: 7 03 .::: ra
Deeember ........ 8 00 8.02 8 00January HOI ... ... So?
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Cotton Buyers and Sellers
NEW YORK, Aug; 8 October KelfterHyman, Mitchell, Schley, Watklns, Wlggins and McISnany bid : Parrott. Newman,McLnany, Hartcorn and Allen offered
December Fllnn, Peers. Mitchell, Hymanawl H. aumoena bid; Kelfter, Waters, aif.ford, Beardsley and Parrott nnVr.a
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March Frederlckson bid ; Girtord offered
May-D- own Hagedorn. Mitchell.

New York Bond Saks

J0O00O AnRl6-rrnch- 5a.
41X10 Am tor ie s i
Kino Amer Htrwlt 4 Il'f As lJ

lltmO Amcr Ti 5s Oils
WHO Amer Thread 4s ... OJJi

viioo Amer Writ l'np jSaouu Armour Co 4Ss .... liuH
L'D.lhl AtrMnn rrnn 4S
.".tmo Atchison cv 4s 1000

.1000 Atl Clisr C

Oram 11 alt oiilo ! ..
'.'IIIIO tio .....

lliwm do cv 414
iihiii ilo Hwn 31"
limn Jlordinu s ......

1 noil (Vnt lelephono IM..
limn t'Hl Oss ft lUeo 5s, .
7000 Clios & Ohio cv 4 Vis
II1011 ,io tm
Hum lo 44s

77(1111) ilo ronv R

100(1 Thl (It t 4... .

lKi'io e'hl 11 A (J lolnt ly .
BOtii) (' M ft 8t I rfd 4'a

tmil ilo conv 6s..
solid Old II I ft I' rfil Is.
Lono Col Indus .Is .......
r.iiiin ('01 ft S'Hiiii i"11 mo city of Paris o
4II0II ( nn (Jas ronv (Is
1110(1 Lhl Itwy .Is . . .

1IKKI ( erretlo de Pisro .,s
.null Detroit I'lillrrt lli

a.'iidil Ills to Corp fs. ...
ljnoii Hep '''4S .

iniio elreat 1'H l'o en
aniiii lu, A .viun rfd r,s.

21 (inn interli H T ref (is.
Union Internl Paper fs .

.Minn do Us .

tlnnn Jituin ni-- ( H 4'h
fiiion K e' Ft S ft M l!j,
:1111m Iicki tp I s 1V- -1

1,111111 dn s linn
:1111m l.eh Vnl nt N Y Pis
limn i.Ir ft .VI T ."s.. .

.Minn Iftlnnil r,a n.s
'" l",rl l"""o."o.,.,:.V(?iio IWC0.10O

tni.n f,n- - ei Ill', lies ''1
MrHlrH els Hl'i I

IIHIII .Mini! ft. St I. Is....
.limn Mi-- t v KMo (hi rn
:101m .via r.ic u r, nun

llllilli) ,l,i Is
liiion Montnnn l'nwer as
fliiiiO N Y e A II J'4

STliliU do ts
MOII Jn Hi
imio N Y (.It Is 11)87
Kind do 4s Hi"" . . .
1 noil do 4'is Ullll . . .
r.noi) d 4'4s nun ....
'.'lino jo I1 j 8 1IMI3
mm) n v itw j r.s
TiMill N y t, i c n l'4s ..

Inniln N'or 1'ie. Is
Sunn 1j Ken as
liil'IO Oro ft VV It ft " 4s
'.(inn l'ennn Is II' 18 ..

'j tnnn ,li pn ct I4r
Minn mill Htorl s I'f 1st .".!

Illfllll t'ltlllM vj.r.in V t '

OH

.

linn lm tti ,11 "'!-- 1

nun lUnillne pn Is.. .

itniuiii t'uiiu lnnl i'i'
.st 1, ft s I' njt .... 'l'i

llinrai ilo ser A .. Hi's
do . r H . "Ii

tt I'nil " VI 1st
nnnii smith Pit Is

ttnnn ilo c .

tveinn do t" Is .
liKKiii do rfd Is .

.111111 hottth llw un 4s
limnii ,1,1 r,s

jitim Tpvts Co i.s ... .

lnnnn 'Ihlrd Ave now Is
--

( I) Tol M I. ft W Is .
r.limn t' S IltiMier r,s . .

innn 1'l.ter ft Del Itll r.s.
tmnn 1' s Sti rl s f 5s ..
l.'onii 1'nlnn l'ie 1st Is .

rnnn do rfd Is
'nn'i l'n llwvs I' ts

lienor) V K nr (1 II ft I Is
lnnnn do "".s

Ij (inn iio r.'-- H Kiln
17nori di lija no mm
lnnnn do ",'as iiui

'nun Vi nt "1 .

L'lino Wis (nt urn

lotnl SKitl.fion.
ii'iMilmi iiN 1111k, s ,

JO.IIOU

Local Bid and Asked

Vmpr Stores ''
I rill I (1 J'.
1'ulf ft 'llsii t c "'

pn f r.n
1'ildKln I.iko nn

stnriKo .l'i
Asphalt 1n

nrnf
Ki Htnni Itl . ...

do t r
I.nl.c Siiti ( orp
l,'hli,h NiV
Irhlrli VU. .. ..
I.iIiIrIi Vil Ir .. ..

do prnf
l'mni It 11 .

I'ldli Tiro . .
I'hlli Co . ..

do 1 per cent nref
do 0 vcr cut 1 ref

11 ii r 1 t
Ucidlnir
lonop ill IVItnont .
'lonopah Mlnlns
I Trai tlun
1 (J I
V H Slrol .
York Itwr

ln prif
Vnt ft Sons

."s!r"

ManitH

("(..win
in'rlod

I'hrtrlt
(lincrnl

Cramp

w

INACTIVE KKW YORK STOCKS
rollovvlnir nuotatlons Inactive

stocks Stock
which uere trans-

actions today Tho prico given Is
previous

dims Hxtirens . 11
VdMiiii " Itumi l 1 4

Adv Ituni, pfd -- s
A ix Iltilih r . n7

VlnsU 1 Juneiu . . :i s
Allls Chnl pref.
Am Acr CI.. m liiu- -

II. t .Sti. it t't
Amer Can pref...lns'
Ant uu 1 (In i'i
A II S & r ctfs .liiJ

do ctfs pref .. 1"1
Amcr Cot OH . 10
Am e'ut Oil uref 0
Am nc .",,"pref

Amer

bnmatri
';

Hoik "A'lt
Am .vuo, V1';.'.

1st
Atl I.lno .
Hall Loco pref .

Ohio pf.
11 re Co pref

llrnoklyn tin ejus

shoe . . , .

siuiiin.

tis'4

r,i'
71
U7'i

('al I'ttrn -- 11

Cent S Am Til.lll's
Kl

pref -- ol4
Chi Nn prc:..lim

Cooper ...
Col So 1st pf. r,1

do pref
Cluett-reubod- y 110

Comp ah Kei .I'l's
1',.111

font nn
Com pref

Int Cal
Continental Ins nivi

Am prof.1117'4
W.. ilDeero Co

H pref.. il
lllo OVi

pref .
Detroit '.dlson 1J.1

Htor ll.it 1SV4
Kris 1st 37
llrlo --'d pre'f JrtVs

Jo's
Ooodrlcti pf

Coti. . 4.!'i
tliilf Stutu stl Uu
Haskell Ilarkor .IH's
ltartman Corp...
Havana l:ico ...101
lloinistaka lllil'
Int Cons Corp n's
Hit llnrv Corp.. lipref 103

llnrv .1 114

Int Hurv N J pf.117
int isirKei prti. .iuiv

t'aiicr .
int
Inua ..:.
Jewel llll

pref .
SprlnfiOeld. lot?

M.
pref...

l.acleda
Huhber

1.1b Tob.. 2.11
Lontr Isi of d 40

I.oose-Vlle- s Else.
Uorlllard

prcf.llil
Mackay Cos

id
ll'j
117

ll.'s
7n
1, l'i
in:i,
L'I
"(I
,11

.IS '4
.11

'II
'l

41',
1

I'.i.

nigh

01s

KV4
.1(10
. H7H

"ffS
r... 14

1

85'i

.it
. 7M4.. in?e

4

113
. 711

7:'.
. I'7'
. (Hi's
. Ill's
.I1111S
. Ml

II8'I
llll4

H'l
tin's

.

.

.

.
.

.
HI
t'Ji.
n.iS

Vi
1M!r

. II l'i
t'U
llT's
i.J

. '"ilS
87 V,

. I

Ml
. I'l
. nits
llin'a

.
'"Hi

innn .'is
Limn

aiiim
innn M la

4s , .
.

.

.

.

Ills

Is

do

.

ly

sit

, .

,

.

..

s
l"'(i
S7

il',
llt'j
l

nn1--

. OH

mm
. (MS

vi,
1!

IIS
ll'l!"
I".',

O'lV
'it's
sn

Tol
Hid

11
f(

7n
in
-- il
i.j
IJ
I.S
17
77l3
!:!'

.is

.in

i.'i
7

i'ji

lift rifaP

do

',i

in

Low
034
u:4s

074

lid's

I'lVi
Ill's
H7
7s4

l.l
III)

3
11714
"II
Ml

II

1I0'4
tin's

71
IIS

on;.
Ill's

linil
ii'i'j

II 14
1111

l'l

"'
"
4N
HI
llj's
r.11'4

iv
HlJ!

II.'
lll'i
M 5

inl's
07

it
til
17

Mi
IU'4
'il

liin'n
87

"nn
n

"h'linn;

ii;
S7
i.(,',

i.i'J
rn'a
si
is

'il'i
K'i'i
.1.'

til".,

tins.
Ill's
Ml

llli

I

m

.17' 1

I'l

St.

M
"."
M

P.
r.i'i
m'a
III

!',''
17
7(1

Is,
-- il
in
1Jss
.17 'i
,11

1

11'4
17

H3S

ftls

",'

1'7J

Ill's
IIHIS

lllll
Mi's

UPl

llj's

7sia

lit'a
IH'i

Hi's

tiiH

M.',
J

!(

!"'.

V!l3

1114'.
'a

silrs,
iitns 7 1; ,

werK.

rV" JSIj

L'n1

M'4

listed New York
nnd there

cloe

pill

itnn nivV,'M"ii Moioi iiu
!ite'f.fi8?

Jf"1-"'""- '
Cent

l.xonss
Amir Nat mUMilt IV. linanSmelt pref.

smelt PlA Hi's Hex"Smelt rfd
uref

Cable lla
,Vsso

Holt

llkln
Hroun
Hums llros

lis',

Alton

Chlno

South
'I

Con
Cm
Can ,11'J

Con Mln. 17ji

Cub

Ur..

l.leo

(len Clear Utores
UU1.

Ureen Can

raper
Jewel Tea

Tea
South BIS

Kelly
Keok

Tire,
Myer

ctfs

..'.'Ul

..110
Il4

lltH

Ask.

Hl3

ti'i

l

,ktd

7

nttmi

...41

hm.r .'::
pens
Ian-A-

rel Tel.,
prior

I'ltts fttifiI'lerprt

i:,r..y'car'
iRe?B!.?r.r-x"-

adlpi. ist

Iloehuelt

Mwttuek

Jiniinn "it,
T'ti."'"..'.'".

"'.:..."ens
tSiT cii."a,K

new

lll'l

Kill
!I7"4

!'.811'

85'
OS'S

lill

113
'".
117'

tm.

iU

kUHi

r.nnn

781

KU

iii'i

.'i

SI'i

II7'

nil

H7'

111',

il'a

ll'l

I'eo Uas
vrt--

t

SlffAl

lc;tr

CIo

IIIJs
071
S!

loo
l)7'
IHlJl
83V4

nn'
7Sl,

1.1s
,10

OJ'l
70

S's
1111
iiii'iN
70
71,

uU

nU
til!

IM

111'.

Kit

lnj

s"'

HI'S
l'n

87

7s'j
IinS
7'i

K.'4
n;'
Ill's

n7'4

r.'-- ,

l'lS
III'

iinnn irnl
r.tr

OOOl List ""1.I

iiion

7HJ

Illil

.IS'.
"iltl

ll'l

llil

113

H.'s

17

Vl'j
11

(- .-

(

17',

r,
1

n

insI's(',

aro for
em tho

In no
the

lact

it
Via

Ilk I ,, nn
,V '

; - viral pief1 . V

. "iii!
M n't' f. 'i

. .v o'.:
; 110 c d

1 . J s
Amer . .Nat '1 Ir" J'1'
im Nat nil
Am II Hi's .N V ft '- -

pt ..'!
Am . y r, -- '

"Am Tel ft . t,'J ,ln fMil Inn pi ni N
Am Ino ft I. pf .US uj ifrit VA

Tain r pt .im,
D U

C ..
ft

II tt
It T

a .' ,
UL i- l- - .. -- " - "4

111
hhi

.

105

.
.

ft
Chi ft

ft
f5

ft

pf
Col ft . .. -- U

a 11 l. ft
.

Hub
I) I., ft

ft pref luu
1) H ft A
Den ft
1) ft 11 (1

.
pf

11 I'

ft

do
Int N II

prct.
lent

pf ,
Iv C

ft D 41,
1, U ft W

(las .. , .lo l'ift

17
I .
I

h.

is

I

iv
3i 's

.

hot

03

'4

'4

1)1

''

ac

do pt
(.

Itl

,

.13

III

hi

Ml

iv

ll'l

Ml

ll'l

4s

1,11

UJ

1ii!

jt

iU

tm

1,1,
1.1

81 '1

87

m."

SI
fis

Ill

II"

",

Y. rd

"II

sil

hi

"n

1'.'

r.
"1

.i'i

.11

11
71

U ,,J
'"'

iM

in

ht ''

si
ot

11 da ,,(

Uj ,,.

ril 40
"Vn.

elo

Ud 40

HI

tu

int ;iu

80
UK

.... MJ

KOhio On rt." I . Ill
ft
l'et nt.

,1.
ft

A ...

It

hA- -

:;,l

1

.i.1s

H

U

onij

Millie

no

0(1
l,J
74'4
llllli
401.

l'i4ll
Kill,
IIS

10')s ,, - -- ..
M 1. ft u ";:: v

Art? "i7

Btotid

.. LOSi, .". n
, 10

s

ll'in
MV,

u M Smelt ft Jt0f, -- o
,r .'.'r

I'nlted Allo'y steel 4.''Un''"i 'o Wood n;"
lli.lle.1 4

liSi'i1 "
united uruir .;"
eJ 8 Hxuresa ,u
lV,il1r,"y.,mD ''4Jttah Corp is'.a Car Chem 11Vh Car Chem pf HIVa Iron C ft c 71West l'ao U H .
,..,'!? i'"f ...... . 47

Wilson Co of... ioisIVVIa Central . .'.
Wheel ft 1, u Vref J"u
Woolworth prif. 123nor I' .... jijtj
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Certificates Lead nomu uvaim mea
Little Higher

Outside of Itapld Transit trust certifi-

cates nnd United States Steel common there
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tnklnc Dl.ice. Heading was n. urn. i., ."
but was unchanged n5,.?l
ern Iliillvvuy lost a fraction on . .""l
turnover. Missouri raclflc gained
point. Philadelphia Klectrlc was iff i

fraction, United das Improvement .
Cambria Iron wcro unchanged, while in?

The stock list committee has ndmillM 4

tho regular list $1,000,000 additional eaniiS
stock of the Fidelity Trust Company T

EASY
AFTER

Good Weekly Weather Reportl
Leads to Increased Esti--

mate of Yield

COTTON ItKLT TTnATIim
i.u urnii, Miic. o. ino louonlnc tm.;.

perntures vero reiwrled In this cotton Ky!
lids mnrnlnRl Aslieillle, 08) Oklihomi rH
nnd t liutt innoBo. .ot lort Mmltli, Little Itn.rk'l
isnoss iipi nnn .11an1n. ii .lismni. 111 ..- - ,

hum, Nnslullle, Aucusla, Tlionmsvllle. It.t.fiC
nnd vlllm'nclnn, 7I V Ii lishurr, Merliliuil
.vinron nun vionisomery, 7111 Abilene, Shru? 1linrl. I'nriin. (Iirlvll tlel tlln , (.. T""!
iniiinmh anil Tnmnii. "81 New Orleans fill
lilln l'nnsnrnla finil .In, t:ntll fin. r,'.nS(
ionVss: Vl uaW

lliore .ii .01 Inrli nf prrrlpUntlnrf tf(U.lunnoli fl lnli nt llUmtnnii,nM mi f ?

Innti. .12 nt Vlerldlnti nnd Aslierllle . "tl ,,"
AiiKiistn, .20 nt Jlieon. .21 nt MonfriiMn 1

..ii, 111 ,,i.iiiiMiiius 1 in, ,i,n 111 t nnttanoAF. en

Nnw vork. Aug. t y
Tho course of prices In tha cotton nunl

ket was Irregular today, with ths cIon

easier. Tho decllno was preceded by J
kouu reuuury, ioiioiniu u urcaK aitef V

strong btart. Among tho factors wij j

particularly good weekly report by tbl
Weather Ilureau, which led to lncream
estimates of the yield. It was asscrtetHjl
some that a fairly large production ai

assured it
Itecolpts nnd shipments of 20 000 baits si ;

St. Louli (luting tho last three days wtnil
unusutuy neavy. or the cotton ii
going to mills in Canada and In the eastern
United States. . Some of It Is coming tt
ncvv on, mo amnpcri! torestalllng nouiHs
cotirestion or traiportaiion

A high oUlclal of the Illinois Cenirit
iinuronu wai eiuoteu ns saying tint the ter.'
ritory covcreu uy that road would havethrj
uum, uui-eur- u 111 years. r

At the outset tho market was active igj'i
strong, first prices being 20 to 48 poku 1

nigner 1
inero wan booh uuying lor commlssloli

nouses and eronsuieianic covering 0a
Important feal-r- o tho activity In spotii
at Liverpool, sales thero amounting to 19,.

00 bales, or tho laigest business In tom'i

weeks, with prices of both spots and fa.
tures jo joints higher.

Another bull factor was the contlnuatloj j

of tiry weather in the Southwest of

itirtner snowers 111 the Eastern belt, anil
complaints auout tho spread of weevIL

Realizing became nctlvo soon after. lb
opening. Tho tendency to take profits on

long cotton was evidently Increased by lis
olllclal forecast for showcis In the Soutk- -
west, and after tho execution ot the Etq
oiders uncovered by tho Initial advina.
demand showed lather a sharp falling oft!

ims suggested an easier technical positfol
vvlilch encouraged selilnir for n renetlnn ami
tlto market later was also influenced by 1'

lavoiatito view of tho weekly report of II
vv catner iiurcau. jj J

Yes
October
Deeember, ,.
.lanuiry
March
Mil
Spot

close. Open, lllsh. Low. tuti'lim 2(1. Vi 2(1 1", --, 15 !llJl 1,11 i; lis mi 111 i; 3a 25.il
L'.jl.S I'll (17 S(l.l(l i-, IV SJ.II
l'i.ni I'd 11 L'lij-- i i; v :js!
i'.Pft L'0-- L'U,1 M79 SW
-- sin ... air;

Liverpool Cotton
MVnnrQOt,, Aug S There was a brld1

eiemana lor spots, with prices 10 polna
higher; sales, 10 000 bales; receipts, SOU,

bales Including J)00 bales American. Spot'

prices vveie- - American middling fair. 20H1
good middling. 20.:3d; middling, UMjM
ion- - mumiing, la.sod ; good ordinaiy.d! 554a
ordinary, 18.05(1. V -

Brothers & Co.
Fovimi and CiresTNUT Streets

PHILADELPHIA

Investment
Upon request we shall be glad lo enter on our mailing
1st the names of investors who desire to receive regu-

larly our security offerings. Investors will be furnished
with Descriptive Circulars any time upon application.
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