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‘Sales in Philadelphta |

High, Low. Close.
Am Ons ,.108 103 108
Am Ttyn pf B0 POY
Camb Iron .. ‘
Cam Steel 182
Elec Stor.. #0
Erle ..... %8
(i Asphalt. 19%
do pref. 81
Int Mer M 28%
Lk Sup C. 17%
leh Nav .. Te%
Teh Valley 84
Midvale .. 6004
Pennn It I 53%
Phlla Elec, 20
PRTtLe, M1
Phila Trae 17
Hending .. P8Y5
Ton Bel .. 4%
Ton Min,. 0
Unton Trac 48
vt ... %
' 8 Steel. 1278
W oJer & 8 104 40
York Rwy. .. ‘
10 dopref... 37% 37%
tQuotation glven In yerterday's close.

*Ex dividend
Total snles, S188 ahunf. mmmrnl with 7154
L] ar | week, 18,040
::'.':-'::u ::‘I":".r ’:‘ll wesk, 1837 shares,
BONDA Not
{igh. chigs.

. SINESS ON LOCAL STOCK
E?)?CII;-&NGE ISIN U. S. STEEL COM
Price Declines Near?s Point, With Sales*Totaling

Before Midday—Market a Little
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FINANCIAL NEWS

|[NEW YORK MARKET CLOSES STRONG
AND ACTIVE FOLLOWING WEAKNESS

Talk of New Financing for Bethlehem Steel Results in
Bear Activities, Which Are Offset Late in Day.
Rallies in Most Issues

High Polnts in Today’s Financial News

-d:i.rwh market became strong in afternoon following weakness

~Neto York Stock Sales |

Hinh,
Alnska Cold M... 8
Alll-Chalmers Co. 304
do pref ....... B0
Am Agr Chem ... 074
Am Beet Bugar .. 90%
Am Can .. oo ARy
do pref ... ....100%
Am C & Pdry Co.. T0%
Am Int Corp. . W%
Am Cotton Ol .. 40%
Am Jeo Sec....... 1%
dopref ........ M%
Am H & Lenth ptf
Am Linnoed .
do pref .
Am Losomotive
do pref |
Am Malt ..
do pref ..
Am Smelting
do pref
Am Bum Toh,...
Am Blevl Fdy.
Am Bugar, ., .
Am Tel & Tel
Am Tobaoeo
Am Wool |
Am Wouol, prel
Am Zinc & L4, ..
Annconda
Atchison ]
do pref Lo Yy
Al Culf & W 1...108
Baldwin Loco Co. 4%
Balt & Ohlo. . .... 0%
Batoplian  Mining 1%
Liethlehem Hieel 0974
da I e
Brook I 1T L
Burny Bros "
B & Bup Cop Y
Cal Pet prof &l
Can Pac e 1ne
Cal Packing 1]
Contral Leathoer LA
Chandler Motors. A3
Chon & Ohlo oty
tcerra de Pasen LIEH
Chie M & &1 m
do pret A 1]
Chl 1 & I'ne L & Mang
doGpep’te., 10N
do Tpepliq 08
Chill Copper 20,
Chino Qon B0 By
Col Fuel & 1ol B,
Col Gne & [lee an
("fanmol Gns IRRE™
Corn Product LR
do pref LV E™
Crucihla Btee) LI ™
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ofin Cias on small transactiony
changed. 4

Penngylvania Raflroad, aftep
trifie, gained tha Electrig
Battery developed some strengih and g
haif a point before the close. Regq
vaneed 1% pointa late In the A

The subscription lists for the "'
000 United States Treasury 1y par
certificatan of Indebtedness dated Auga
and due November 15, 1917, elo :
Federnl Reserve Bank of Fhiladal
day at 2 p.m.

The following notice in belng
Glrard Trust Company (o holders
tifientes of deposit lswued for atook
lehigh Valley Transit Company

“The Electric Uond and Shars
having exercised {tn optdon, under
ment dated Fobruary 7, 1817, betwess |
tain holders of stock of the Lepjr
Transit Company and the Eleot
and Bhare Company, (o purchagy the
ferred and commoh stock of the ]
ley Transit Company, and having
the depository the sum of §45 Dot
ench share of preferred Btock and
share for each share of commaon
posited, In accordance with the 1arme

reement, you are herehy no y
:fnt your certifionte of lluj:nnl.lu .
doreed In blank, to the under'nim 1
calve payment therefor.” 1

COTTON GETS WEAR
ON PROFIT-TAK

Drop Occurs After Augusi gy
o B8 s o0 at New High Record of
1A 27.70c—Trading Activg,

Yo Atchimon oV ™ {
2000 Atl Co I.:‘r‘lo ;:'dl. as .
L] “an . }
!I’m:: Il la'l‘J i COTTON BELT WEATRER (0N
$ha0 Ay LT NEW YORK, Aug, T.—Thes fol
W & O Kwn % SRENISE WhtE 2o g Th ol
Goou firie Kp e Gn 101N ' corde e P
i) ,luf! Hoeh & 1' Da. ... ol .*at o v I“ i,
ﬁﬂm .d ;. ": nee.... e | :‘ .
doum ) Whavapen . 1 o
lm.:uu Cont Loath 1t 06, ..y h vﬁﬁ!ﬁ.‘.ﬁ.‘,‘,. nnd
1000 1hea & Ohto 4%, . ... M s G oo %
§000 ﬂ“ funﬁi' Bl esis + Bavannah and Tampn,
do _eqnv 4 . e W’ll .08 Ineh of
Chi 1Y “::::\t' ELoE hema_sad Knoxvilie, 23 el ot Fak o
COM & SELrfd Alan. neh st Montgomery and .88 Inch af Al

Chl B 1 & orid 4s,.
do fa 1 ma
do_ 49 TRE v
Cal Industrinl Om. .. ..
Col & Houtli 1t 4s, .
City of Paris f8:...
Col ¥ 1 gen BW. ...
Can Oar conv Oa, .,
Coumberiand Tl He. ..
Chl Hallways 0w .a
Corn Prod D 48 .. ..
Den & Hlo Gr B8, ...
Lis Hecur Corp Ow. ..
Erin conby 4s Her b,
do eony 4s Eer D
Erie gen 4s, .
Interh IL T ref Jn
Hud & Map rifd
Houston & Tex Be. ..
3 1 Bteel deb 4w, ...
10000 Indinon Btecl Os
1000 Jowa Coent Bs.,
12000 111 Cont A% w, .
LOGY Intort Met 4% n
BODOO Interlh 1T ref Sn. ...,
000 Intor Mor Mar Oe. ...
10000 1 ¢ C & St LoD, , ..
1M K CFt 8 & M dn, ..
Kan City So Iat 8. ..
dg fa e ve Ml
Keokuk & Id M 0m, .
Lavckn Bloel e 1023,
Lk #Hh deb 4s 1008,
de deb 4s 1001
Te & M T B8 ...
imn Inland fs 378

wrillard Sn . s by
q0 I8 ..c... 1101
Louin & Nash d4n ity
Liberty Dond w 1 $%4s
14 12100 00 48-100 6B 00-100
Mot West of Ol On. ., 03 (] "
Ao Pec W L On 1028, , U5% 95 i
do W L 0s 1005, ... KH
fdo gm 4
do da

There was broader trading 3
delphia  Stock Fxchange mnnr;mb:l :”
though = greater variety of _l“ = any
dealt in, thers waw little activity v
one iasue outslde of 'nited Rt;:;’u‘.“.
commeon, More than 3000 shares o i)
changed hands, but following the et
New York the price was lowe; :: i
opening at ll?rt it sagged O o e of
down a full point. Later it galn 2 it
the loss. Hrokers had very few orde
execute for mellers or hurtr;l

1d Tranait trust certificat
lu:utl;m loeal list In  yesterday's ne::lt;rlll.
were without featurs today. Only A i
turnover took place. and the price was waré
tlonally lower. Other traotion 'erlle:au e
inactive, thers belng only one Hmn L
tU'nlon Traction, with the price mln. t"k!!l.
anid Philadelphla 'l‘rm-_tlnn was Also
at yosterday's lnst price. vl
rlor Corporation show

mlgrﬁlz:{”und the guotation Wwas & llt’II;
below that mt the end yesterday. Leh :.
Valley Railroad was cne of the few 11:«.1'0“
showing Any vigor, advancing a point o
an odd jot transaction Midvale Bteol wi ’
a fraction higher and York Rallwayn pre
ferrnd galned half a point .

J Mining was off a trifie, a8 was
l-:rT;."?.':?-.:lgh savigation and Tonopah !::::
maont Philadelphin  Electric and Ame
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w Forei h dealings moderate.
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NEW YORK, Aug. 7.

There was hardly enough outslde interest in the stock market to make the

movemonts genorally possess signifioance, The moat that can be sald

today’s trading was that unconfirmed storles of new financing by Both-
lohemy Bloal had encouraged bear traders to put out fresh lines of shoris and
had caused a cemsation wf pool activitler In a number of easily moved spe-
clalties, Bfthlehem Btesl was weak during the forenoon, when It dropped more
than 2 points, selling below 124, but in the last half of the day It recovered n
®ood part of this loss.

United Htates Steol declined 1% polnts, ranging In the forencon from 137%
to 126%, but there was no disturbance of outslde holdings and n moderate rally
qulekly occurred. The mass of security holders seemed to be willing to retain
their present lines and add to them at concessjons, making a substantial and
ftrong undertone to the market generally and glving evidence of Inereasing
strength in the near future. Later on the completion of the war revenue legisin-
tlon and the aoccurate measure which may then be obteined of the taxes o be
Iimposed on the consolidated Industried will find a response In 0 new upward
movement.

The market for the last few months han been held boek by uncertainty
as to what the taxes would be, but with that uneertainty removed nothing re-
malng to act an an obstacle ta a net advence,

Studebaker acted Independently of the meneral list moving 3
points to 68, and then dropping to (2% on the announcement of the reduction
of the dividend rate from 10 per cent to 4 per cent

The fenture of the hond market was the decline In the Liberty Loans,
Around midday tha loans sold In lots down to 0052, and a fow 3500 bonds
#sold nt 09,60, or exactly 90%, as the honds are now guoted In declmals,

Only a trifling change ocourred In the few :allway bonds which
offered.

PEACE TALK CAUSES UNCERTAINTY
IN TRADING ON BROAD STREET CURB
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go00 Leh Valley
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4250 Lib Bonds
w |, 0P 8A-100
4000 Lah & New
Fng On. . 108
1000 I'rov L & T
ctfs I* Co
conn Gm. .
12000 Pennn Co
temp otfn
An ...,
13000 I'hiln Kleo
Int Bw. .. 100% 100% 100% ..
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Short Maturities
We have a splendid list
of sound securities with
maturities varying from
eilght months to three

years which we are offer-
ing at attractive prices.

We shall be pleased to
furnish detailed informa-
tion concerning them.

Bonbright & Company

MORRIS WIRTAR ATROUD, Jp,
Manager

437 Chestout St., Philadelphis
Now Boaton Chicnge Detroft
mr.lu,muus lllhrrl::tulo..
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0eY, 04 e Am Agr deb
AnghyFrench 1 gat*
Am Foreisa Beo R,
Am Emsit &

Oun Am Tel ot dmoioooes S

4000

0
Tutal =ales, 2850, compared sith 812,700

yeatordiy: thus far ﬁlu week, BINOM same
period lust week, E55.400,

INACTIVE PHILA. STOCKS
Following are gquotations for inactive
stocks listed on the Philadelphin Stock Fxe
change and in which there wero no transs
actlons today, ‘he price given la the last
previous close
Alllanes Ine .. .. 14h Yol Te .... 2T%
Amer Storens au Ao e sies:
do pref ....
Am lps war, ...
Am Mill seus

Hald Looe |
Hrill J

today, np 14000

' 4t

were " Il ingt

Pensnn)

duuo
?II(HI
LI )
T
nhou
18000
Hiluth)
40
f0un
200
)
e
18
e
L
fitMis
| LT
10Ut
18000

% dn eum pf

. Wi Pvoma Halt

Nuff & Husg t b Penn Trafie .
Mo prel ... 4% Philla _Co

Catawiena Ist pf 0 »

Con Trac N J..

Ina Co of N A

Keyatone Tol

Keyntone Tel pf.

Hugar »
NEW YORK, Aug

Conslderable profit-taking wea
cotton market today after it had disly
strength, August at one time sold at $1)
n new high record for the season, Weel
Intorests were credited with reall
the demand from shorts appeared (o §
heen pretty well satlafled,

Continued talk of strength In spots w
-

factor early. Business was more actin

The market showed rencwed stees
this morning. The demand wa »
goneral than it had been yesterday,
buyers again found very few sellers,
after opening firm at an advance of
to 28 polnts, export orders were unes
which sent October up to 26.50e, or 44
above last night's close and 21 points
the low level of last Thuraday,

Reports that cotton had sold ot of
local stock at 40 points on August ye
day doubtiess Increassd the nervo
the near month's short Mmtorest, by
was covering all along the line, and |
months were relutively flem at the

The purchases of colton out of the
here were sald to be by an exXporter
had freight room engaged and wanted tol
out nuYAulunl shipment.

"' ¢'m wlo v

Oetober. oo a0t 2000 BhgY

. NEW YORK, Aug. T

The trading on €he Broad Street Curh today wan influenced by the cop

tinually cirenlatod reports of peace offers, and statements about pente prospects

de many in the speculative element offer and scll stocks on the outside
market at frequent intervaln during the day

This caused a lower range of prices, especlally In industrinl shores, although
the declines from reocently established hich levels were not lurge enough
cause any disturbances of outside holdings.

Wright-Martin ranged from 12% to 13%, and Curtles Acroplane was tradad
in at 04 to 62%. Bubmarine Boiat dropped 1 polnt to 28, Actna Explosives sold
down from 7% to 8%, and Alr Reduction wos traded In at 97% to 05

The Independent oll stocks reflected pPofit-taking on a falrly lirge seale
and lower prices wore the order in that group, Midwest Refining dropped from
186 to 181, and Northwaestern Oll, a newcomer in the sume field, which sold yes-
terday at 100, reacted to 80, followed by u brisk rally, Mining stocks wers [uirly
active, with the Jerome group showing a strong tone, Jerome Verdoe selling at
2% and 2 Milford was steady, with sales at 1% nnd 174

Magnate sold at 1 B-18. Motor stocke were steady, United selling at 23
and 23%, and Chovrolet at 94 to 03,

Canadlan Government new notes, which were ploced by subxeription st 98,
wera prominent In Curb dealings, about $700,000 selling at 97% and 978,
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Westmore fanl
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Gianvral Motors (L
do pref viee BN
Great Northern pf.aosy,
do O spbs « A5
Grasne Can Copper 42 Ly
Int Agricul pref.. sy
Inspiran e 5N
Feterhor- s Cor Dt‘
do pref .60
Int Mer Marine L0ty
do pref .. LS
Intorn’l P'aper . 0
do pref stw. ... LY RS S
Int Nickel L1
Jewel Te =
Kaorman Clt South,
Konneeott Cap ..
Lack Steel .
Lehigh Vallay
Lt Wiles
TLoulny & Nash
Mux Motor
o 1ut pref
do 2d pref
Mex Petrol
Miami Con Cpr, .,
Midvinle EAT
Mo Kan & Tox,..
Mins P'no .
do otfy
Not Home
Nat Con Cable .
Nat Enam & Stpa
Nev Con Cop ...
New O Tex & Mex
NY Cent ...
NYNH&BR
Norf & Weat
Nor iae
N Beotin Steel. .
Ohlo Gan
Ohlo
Pacific Mall,
Penn R R

Todny

1o i, Ank,
Amaer ®tores !ll s .
Bl 3 G cieiivinanns @
Puff & Bum t «
do pref .
Naldwin %
Lonh &
l\"ll' ’i:r‘lr .

Yy L) wa
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LU0
Wik
100y
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20
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SO0

SO0

da pref . »
Pennsyivanis
FPhila Fleg
Fhila_ Co "
do & per cent pf.. .., 2
o 4 per oent pf. ., g
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Roading
Ton 8l . ovennnnrnns
Ton MR oovivsscncs
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BANKERS
Chetablished 1887)

INDEPENDENT OIL STOCKE—Cantinued a0ion
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INACTIVE NEW YORK STOCKS

Following are quotations for Inactive
atocks listed on the New York Btock Ex-
change and In which there were no trans-
actlons today. ‘The price given is the

lagt previous close.

Adamy Expreas . 118
Advunens ltamely, .1.8.\.
Ady Humely pfd. 28
Alnx Rubber ... ®
Ain-hm.lunnu e 3%
Allis-Chal pt ... B4
Am Agr Chem pf.100%
Am Heyt Bus pf.
Am Con & Fdy ptl
Am Hids & 1. ..
A BB &P,

a0 ctfn prof. .. .1
Am Cot O pref.. B
A FXPFoss . .00
Am Emelt pt A, ) A
Am Smelt pra B
Amer Rugar pfd. . 118
Am Sumatre orof BB
Am Tol & Cable. . Gﬂl
Am Tob pf new. 1014
Am Zina & L. »f Bvl
Am Writ Paper pf 80%
Anso D O Imt pf 82
At) ( Line .o 01
Atl G & W ll'i‘ll:t:'t:

Laeo pret . \
'I'!‘:.tltd & Unhlo pf.. U5 Norfth A
Barrett Co ... ... 1085
Darrett Co pref.  118%
Hrooklyn Un Gans.1
Hrown T |
Fil Pelro
st Leat
Cent lx Am
Chi &
P

Yow. »

na ;\;‘l‘g-_.l i g Rmu't'.::
1%
104
1085
LD
%
ng
14

27

Alr Reduotlon
Am Bloros ... ...coone000
Aotna Bxplosives ...e...
Am-British Mfg ........ @
Am Marcon! ..... v P 2%
Ameriean Writing Paper 33
Canadlan Car Co ...... 28
Can Car & Fdy pref . ...
Charconl Iron ..eee.aes
Chevrolet Motors ....

Cramp s
Curtisn Avroplane ......
Carwen Tool
Carbon Bteel
Emerson Phonograph ...
Federal Dye ... i
Eastern Anlline

Hondes Mg ...
Kathodlon Bronge pref.,
Lake Torpedo Boat ...
Lahigh Conl Salen

Lima Laoco

Maxim Mugoitions
Marlin Arma

N Y Shipbullding

Nor Amer 'ap Pulp ....
Otls Blevator ..........
Poerloan Motor

Pools BNR . ...ovsnnnsne
Redden Truck ...
8 8B Krenge w |
Btandard Motora
Bteal Alloys
Submarine .....
Bt Joseph TLead ......v.
Todd Shipbullding
Triangle Flm
United Profit Sharing ..
I 8 Steamship

United Motors

United Rugur ......
World's Fllm .....
Wright-Martin Alr .
Zine Concent ...

Midweat tef

Mat Petrol ‘

Ohlo Fuel ..........
Oklahomn Ttef

Osage Hominy ...

Riew OM) . .....

SEapulpn Ref

Bequoyah ... .oviinyy,.,
Sionclale

United Went Ol . ...

vanennans
10
Wit

{1] sEBamL RS

Mont Power Ba

N O Tex & M L

Nut Tube Da, ..
YO LS BY
\"' ﬂ‘ Hock He

Liverpool Cotton 1
LIVERPOOL, Aug. 7.—Thers was &
demand for mpots, with prices etrong,
sales wore 4000 bales. The recelpls
9000 bales, including 4500 bales Ama
Spat prices were: American middling
20.68d; good middling, 20.16d; mi
19.85d; low middiing, 19,404 ; good ondim
18.40d; ordinary, 17.964,

STUDEBAKER DIVIDEND
CUT TO 4 PER CE

Business Increases, but Provision I
Be Made for Excess. Profils

Tax ;

SOUTH BEND, Ind, Aug. 7.—Th
rectora of the Studebaker Corporation
declared a dividend of 1 per cent @
oommon stock. Thia places the
& 4 per cent psr annum basls, ' com
with 10 per cent heretofore. The last|
tribution was 2% per cent on
The regular quarterly dividend of 1
cent on the preferred stock was d
today also.

The Initial dividend of the common
was 4 per cent In June, 1915. A div
of 1% per cent was pald In Septen
that year. In December, 1915; Mare L
June, 1916, 1% per cent and 1 per
extra waa distributed. Bince that ;
oompany hag been paying 2% per 8
quarterly on the common.

Following the meeting President &
Erskine gave out the following statend
“The net profits of the corpo

tha first slx months of this year

to $2,866,198, after deduction of

corporation ncome taxes, but witho
Vislon for excesa profits taxes about
enacted by Congresa. Since July i
of cars have Improved, and presend |
mand Is for about 1000 ears per ol
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May Liept Blores. 68
May Dopt Sitr nr.luﬂ“
Mex Peirol pref,. 08
Mankatian e 11
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Paciflc Gus ba
Pepna gen ot 44
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Repud Cuba Bs 1004,
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MINING ATOUKS

Alaskn Standard
Atlantin

Big Ledge
Blnbee Copper (o prox)
Butte Copper & Zine
Butte New York ....
Cal & Jerome

Con Arlx ., ,.

Emma Consolldated . .
Firset Natlonal AN
Goldfield Merger .......
Goldfeld Cons |
Goldfield Plorence
GoldNeld Kewanas
Green Monster

Hecla Mining ...

Howe Sound ........,.,
Independence Lead
Jeroms Verdo

Jumbn Extenslon
Magnate Copper ... ...
MoKinley Darragh .,
Magma Copper

Mother Lode

=

. 104 % ﬂ

Suggestions How
to Invest
Bend for Cireular L 143

A.B. LEACH & CO.
115 South 4th St

Pitte Wont pref. ..
Plerce Arrow. ... 40

Pitts Conl etfa, .. . s

Plerce Arrow pre. ps

P'ressed  Stesl Car 34
Quicksilver 1%
o pref ,..... 1%
Hay Con Copper i
Reading - #ang
Stesl payg

i
Rou

do

oV 4p

do ¢ Ame,,

do rid 4a ’

Bouth Rwy gen 4.,

un ] SRR
12000 Texaw Co s, ,
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Ameriean Cotten Ol Company,
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t 15,
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Send for Report 159.T.U.

NEW YORK-—Money on call opened at
2% per cent, high 3, low 24, last 314,
closed 23 Q2% : rullng rate, % per cent,

Rates on good mixed collateral are quoted
unchanged at 4 per cent trading fgure for
sixty days; 4@4% per cent ninety days;
A @ 4% per cent for four months, and 4%
@4% per cont for five and six montha,

On indusirial loans rates avernge % pel
cent higher than the above

A ocontinued good Lusiness ls noted In
prime bank wmoceptances, with 3% @3 per
cent quoted for member banks; 3% Q34
on ellgible nonmembers, and 4@ 4% on nons
eligibles.

—

PHILADELPHIA — Call, H
time, 5QSN par cent. Commercial paper,
three to four monthe, BM PE% per cent;
slx montha, 5@ 5% per cent,

FOREIGN EXCHANGE

NEW YORK, Aug. 7~Dealings in for-
eign exchange In the Arst hour of business
were on & moderate ncale. Mates showed
an ecourss, French and Italian
exchange was easler, rubles held steady at
& alight ummm-. closing and
Scandinavian { renewed strength.

Demand sterling checks 4.70 9-168, cables
4.76 7-18, sixty-day bills nominally 4733,
ninety-day bills 4,704,

i
w Hti.;:b‘un 5.78%.
'il.i '-.1-
Bwise cables (.8TY, ;

mﬂﬂ-“ »
Pesotas cable 22,78, cheoks 22.66, '

eables 21.60, checks 21.45,
Im cables checks 33.70,

anis cabies 1040, check,

NEW YORK COFFEE MARKET

NEW YORK, Aug 7~The market for
coffes futures opened Inastive today, with
sales on the call amounting to 1000 bags.
First prices were 1 point below last night's
closing figures, with May the only position

traded in.
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Sugar Futures at Record Prices
NEW YORK, Aug. 7.—New high reco
ware made today in sugar fnhml.mnm;&
September golng o 8.41c, October to 6.5
Novamber to 6.20c and December to 6830
The whole list made new records. On the
call bld prices were 2 to 15 points higher,
ith sales amounting to 8600 tops Opear-
ators, Wall street and outside speculative
Interests took the buying side, with the
solling scattered and In the nature of profit.
taking. Further advances in refined sugar
and the unusually strong position {n spot
sugar caused the aotive opening in futurea.
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LONDON STOCK MARKET

Orders Are Small, but the
Generally Steady

LONDON, Aug. 7.—Orders for Bocurities
for Investment that had fcoumulated oyer
the holidays were trifiing, but the tone of
the Stock Exchange markets Fenerally was
sleady today.

The fealing with regard to Russians was
more cheerful on Improved dews from Pet.
rograd and the placing of & further Parcel
of R three months' or
¢ l‘;;‘:ll-hn‘ N oaat credit bllls ut

wlit-edged. pection was I
The 4% per oent conversion Im‘dl:pm:
the most strangth, being Influenced by the
Government's proparations for g new fnsus.
ita,
the

Tone 1s

Americans moved within narrow
but sentiment was optimistie,
firmness at !:'ﬂr Yﬂl': Canad
were guiet and Argen ne ralls wore
Iar. There was moderate
b buying

A further advance ooourred
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, Rolling Mill Co. Increases Capital
CINCINNATI, Ohlo, A
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EXCESS PROFITS TAX

Congress will s00n pase a bill 1

y aying a war tax
profite. The United States Stuf Company b
created o reserve of $53.918.872 for this purpc

¥ to meet your taxes without ine
A good phn s to lay aside »

out .f Present e . “d d-. PR T I ,
sccount at interest with P0mt 3% .4 '”“!.
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