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MAHdNINO SHENANSO

. RAILWAY LIGHT
COMPANY

FIRST CONSOL. 5s "

NOVEMIER I, 1920

FREE FnOM STATE TAX IN
PENN8YLVANIA

EARNINQ3 OFFICIALLY
REPORTED 2V4 TIME8
INTEREST CHAROES

57 AND INTEREST
NETTING OVER 6

REILLY, BROCK & CO.
BANKERS

306 CHESTNUT ST.
PHILADELPHIA

U. S. Public Service Co.
First Lien 6 Gold Bonds

Due February 1, 1927

Free from present normal Fed-er-

Income Tax and Tax
Refundable in Penmyluania.

The Company owns
and operates Public
Utility Companies
supplying electricity,
gas and water in thir-ty,-s- ix

cities and towns
located in six States.
These bonds are well
secured and are pro-
tected by earnings pro-
viding an ample mar-
gin of safety.
Price 99 and Interest

Yielding About 6.12
Circular on request

Bonbright & Company
MORRI8 WISTAR STROUD. Jr.

Manager

437 Chestnut St., Philadelphia
New York ltoiton Chicago Detroit

London Paris
William P. Bonbrlxht & Co. Bontrlght & Co.

August
Investment Suggestions

Unusual resources and fa
cilities, close affiliation with
the world's investment mar-
kets and wide diversification
of offerings are among the
attributes of this national
organization.

The increasing number of
investment problems due to
current conditions make it
essential for investors to
enlist the services of a well
rounded and thoroughly

investment organiza-
tion. Let us help you with
your Individual problem.
Send for Our August Circular

PE-13- 1, "Investment Suggestions." t

TheNationalCity
Company

1421 Chestnut St., Philadelphia
New York Chicago San Franeijco

Boston Pittsburgh

BOSTON & MONTANA
TONOPAH BELMONT

and 44 other active stocks featured In
this week's market letter.

G. W. FIELD & CO.
Estsbllshed Boston 1907

COMMISSION STOCK nROKEHS
Stock Exchange Bldg., Phila.
Direct private wires connecting all omen.

New Yerk Philadelphia Boston

Morris Brothers Co.
Established 153J

Bonds for Investment
Municipal and Corporatioa

1421 Chestnut Street

OonFbnnet
:S? (Qjmde&ny.IInc.
AUTOMOBILE,BArJKERS

l Offer special facilities tor In-

dividuals or automobile deal-
ers to finance the acquirement
of pleasure care, for business
bouses to finance the acquire-
ment of commercial cars or
trucks. If you are thinking; of
purchasing a car of any kind
for any purpose the FINNET
SYSTEM will make a better
business transaction for you.

REAL ESTATE TRUST BUILDINQ
PHILADELPHIA

Suggestions How
to Invest

Bmi for Circular R 143

A. B. LEACH & CO.
115 Souths4th St

'SPECIALISTS IN CURB,
. COPPER, OIL STOCKS

? G. W- - FIELD & CO.
' . J.'i SstaMtb4 IWston 1MT

STOCK
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FINANCIAL NEWS
MUCH IN DAY'S STOCK BUSINESS

INDICATES IMPROVED CONDITIONS

Covering of Shorts and Liquidation of Speculative Ac-

counts Make Up Bulk of Trading Accumulation ,
in Leading Steel Industrials

High Points in Today's Financial News
Trading of holiday character in New York and Philadelphia stock

markets. Leading steel industrials reflected accumulation in Wall street. Oil
stocks active ana higher on Curb. Grain irregular. Cotton higher. $8,000,000
in gold sent from New York to Philadelphia. More gold sent to Spain. Foreign
exchange market steady. Money easy in Wall street. Bar silver advanced,
nearing high mark. Stock and commodity exchanges closed tomorroiv.

NEW YOHK. Aug. 3.
Although a good part of the-- trading on the Stock Exchange was of a

consisting to a gfat extent of covering of short contracts In tho
forenoon and liquidation of speculative accounts In the last half of the day,
there was much In the day's business Indicating a- pronounced Improvement In
conditions.

Tho leading steel Industrials reflected steady accumulation without regard
to speculative developments or movements In other Issues. United Stated Steel
common, which moved up moro than 1 point earlier In the day, was taken by
some of the strongest Interests, and although It lost Its gain on a Into reaction,
the. tone still held strong, with a broad demand In evldcnco In the late afternoon.

Pool aottvltlcs were In evidence In many of tho spedaUles, and the display,
of strength In both Central Leather and American Hide and Loather could bo

attributed to buying of this character, although tho understanding prevails that
Central Leather interests are acquiring control of tho American Hide nnd
Leather Company.
In two installments of 1G per cent each, was regarded with diverging views in
in two Instalments of 16 per cent each, was regarded with diverging views in
different quarters. Tho stock opened at nn ntlvanco of 2 nt 168, but later
declined to 162H- - Attention was attracted to tho position of this stock as a
16 per cent dividend payer, with that of United States Steel common paying 17

per cent. Somo of the industrials, which hnd been forced to higher levels by
covering of shorts in the first half of tho day, had sharp declines in tho final
trading.

In the bond market most Interest was attached to tho trading In Liberty
Bonds, which, after selling nt 90 0, ro?o to 99 45-5- Distillers' 5s rose
from 74 to 75.

OIL STOCKS GO TO NEW RECORDS'
IN TRADING ON BROAD ST. CURB

NI3W YORK, Aug. 3.

Thero was heavy trading in tho oil stockH nil through tho day on the Broad
Street Curb and several of thoso issues wero established nt now records. This
movement started with the advance In tho price of petroleum yesterday.

Standard OH stocks made tho greatest gains, Prnlrlo Oil advancing 55 points
to 4S5. Midwest Refining sold at the new high of 184 and Merrltt was traded
In at 40 to 41.

Northwestern Oil, another stock in this group, was In active demand,
advancing from 85 cents to $1 a share. It appeared on tho Curb a short tlmo
ago at 46 cents a share.Elk Basin was another strong feature, advancing from '

12 to 14. '

Mining stocks were active, with a stronger tone shown in tho copper group.
Mason Valley ranged from 8 to 7 and Big Lcdgo was traded in nt 1 to 1.

Wright-Marti- n was again unsettled, selling down from 12 to 11, but
rallied tobovo 13. Curtlss Aeroplane opened at'64 nnd yielded to 52.

i.vnurvrniALS
Bid

Air Reduction 07
American Stores 34
Aetna Explosives 7A
Am Brit Mfg B

Am Marconi 2?
American Writing Paper SV4

Canadian Car Co 28
Can Car & Fdy, pfd.... 68
Charcoal Iron s
Chevrolet Motors 02
Cramp ,, 73
Curtlss Aeroplane 83
Carwcn Tool 11
Emerson Phonograph .. 7

Federal Dye 40

Yes. close
(Sale)

0ft no

7

ST.
4

83
73

83
116

Hendee Mfg 33
Kathodlon Bronzo pfd.. 1 2
Lake Torp Boat 7 7

Lehigh Coal 73 83
Lima Loco 84 67
Maxim Munitions 2
Marlln Arma 108 112
N Y Shipbuilding 41 41
Nor Amer Pap Pulp.... 4 44
Otis Elevator S3 56
Peerless Motor IS 16
Poole Eng 70 80
Redden Truck 14 18
Scrlpps Booth 25
S S Kresge w 1 ....... 05 too
Steel Alloys 7 7

Submralne 20 20
St Joseph Lead 10 20
Todd Shipbuilding 70 84
Triangle Film 1 1

U S Steamship 4

United Motors 23 28
United Sugar 34 36
World's Film "54

Wright Martin Air 12 13
Zlno Concent 2 Z

STANDARD OIL STOCKS

Illinois
Ohio
Prairie Pipe....
Stand O of Cal..

....226
372
282

....2(12
Stand O of N J 805

O of X Y 200

Asked.

37

0
0
85

74
35

Sales

2

4

Stand

230
377
288
267
605
205

INDEPENDENT OIL STOCKS

Barnett Oil & Oas 1 2

Cosden Oil 13 !

Cosdcn & Co 13 13

Elk Basin 134 13

Federal Oil
Inter Petrol 13 13

Houston Oil 10 21

7 VI

63
11
7

7

4

7

20
20 Y

4

23

12 54
2

223

285
263

12
12
12

4

13

MONEY-LENDIN- G RATES
NEW YOHK Money on call opened 2

per cent; high 2H per cent, low 2 per cent,

closed 2 per cent, ruling rate 2 per cent.
Money for Stock Exchange purposes has

loaned on Industrial collateral at 5 per cent

for four, five nnd six months, and for
ninety days there have been some loans at
4?; per cent. On good mixed collateral
tho rates are 4W44 per cent for ninety
days and 4Vs4!i per cent for four, five

nnd six months.
Prime mercantile paper Is a ehade4 softer

in tone at 4H 4 per cent, with the aver-ag- o

discount figure the higher rate men-

tioned. A good business" Is reported in
prime bank acceptances at 3 per cent by
member banks and 3H per cent by trust
companies.

PHILADELPHIA Call. 6 per cent;
time, 65 per cent. Commercial paper,
three to four months, EU5V4 per cent;
six months, 8Q5U per cent.

BANK CLEARINGS
Bank clearings today compared with cor- -

responding day !.. Ttag. lQM
Philadelphia 134,010.710 I39.01d.676 I23.0I9.29S
Uoaton ..... 39,694,041 28,886.333 21,468.048
Uaitlmore 7.925.7B8 7,636.488 7.474.067
Nw York.!. 663. 626.834 461,140.031 302.7O5.61li

liuls V. 19.304,M0 17,044,658 13.061,160
CUlcaco .... 76.808.748 68.876.447 7.983.301

FOREIGN EXCHANGE
NEW TORK, Aug. a. The foreign ex-

change market, on a still limited volume of
business, showed a steady tone In the early
dealings. Rubles held at 21.70 for cables
and 21.0 for checks. On the previous
rally cables were 21.60 and checks 21.60.
Scandinavian exchange shaded slightly
from the highest- - Otherwise there was xtry
little fsaturs. Quotations were: v

Demand sterling Checks 4.75 946, cable
4.io i sixty-da- y bills nominally 4.72 4 j
ninety-da- y bills 4.7014.

Franc cables 5.76 H. checks 5.76 H.
Lire cables 7.234, checks 7.24H.
Swiss cables 4.50, checks 4.52.
Guilder cables 42U. checks 42H.
Fscetas cables 22.85, cheeks. 22.70.

tDM !M..Mw VH.

'.V1

IMti:iKXI!NT Oil, STOCKS Continued

Merrltt Oil 42 42
Midwest Ref 184 186
Met Petrol lft i
Ohio 10 20
Oklahoma Ref 10 10
Osage Hominy e 0
Rice OH 1,4

Sapulpa Ref 10
Sequoyah 1 1
Sinclair sii 27
United OH

MINING STOCKS
Alaska Standard
Atlanta
Big Lrdge
Blsbeo Copper (a pros)..
Uutte Copper & Zlno
Butte New York
Con Ariz
Emma Consolidated . . . ,

First National
Goldfleld Merger
Coldfleld Cons
Oolfjfleld Floronce
Goldfleld Kcwanas
Green Monster ..,,
Hecla Mining
Howe Sound
Independence Lead . ...
Jerome Verdo
Jumbo Extension
McKlnley-Darrag- h .....
Magma Copper
Mother Lode
Mines Co of America ,.
Nevada Hills
Nlplsslng
Ray Hercules ,...
San Toy
Tonopah Extension ....
United Verde
West End Con
White Oaks
White Caps
Yerlngton

BONDS
Bethlehem
Cosden
Cosden
Erie
New Hacn
Rutslan Government 6Hs
Russian Goernment 6sSinclair
Todd Shipbuilding ...100

I Cities 4Us

close.
Asked. (Sale)

Fuel

nvj

West

32 35
10 It

63 88
12 18
11 14

11 13

24 2(1
SI) 65
82 63
34 30

17 22

13 15

37 38
04 08

H
24 20

Es 08
Oil 6s 07
& Co Cs 01

5s 07
ts 05

72
82

Oil os
6s

N Y 101

LONDON STOCK MARKET

Impending Three-Da- y Holiday
stricts Trading Exchange

itW

JJ.OU

V

08
00
05 Ki
08
07
74
83

102
mi

on

40
177

10

ft

25

35

65

25

73
82

Re- -

LONDON', Aug. S. Continued
weather and Impending three-da- y holiday
restricted trading on the Stock Exchange
today. Sentiment, however, remained cheer-
ful. The section was firm, scor-
ing further gains. There was buying of
home rails for Investment Moro than
130,000,000 will bo distributed by the do-
mestic railroads In dividends this month.

The American group was Idle. Cana-
dian lines strong on the decision of

Dominion Government to take over
Canadian Northern Railway. Some of
South American roads were weaker.

Steadiness was noted In Allied bonds.
Fresh buoyancy was noted In Scandinavian
descriptions on takings for exchange pur-
poses. The mining department was hard.
There was a further rise in silver shares
following a renewed rise In the price of
the metal. Rubbers were stronger In sym-
pathy wth the staple. Oils were quiet.

Markets throughout United Kingdom
will be closed tomorrow and jdonday.

London N.Y.

Atchison
Canadlsn Faclflo
Chea A Ohio ...
Ht t'aul
trie
Erie 1st pref ...
Illlnots Central .
Loula A Nash ..
Central 1'actno .
Pennsylvania ...
Readlnc ........
southern raein
Union racino
U 8 8tetl ...

111.1.

.?

Yes,

1 1

8 0
1 1

2 2ft
1 1
2 3
8 7

1
8 8H

. B

1 1

1 1

' 7
3 4

1 3
1

6

1

io
0

ii
1

eiuiv.

1

2ft
1

1

1

wet

were
the the

the

the

IU4 nu ftIf.,"2fc r.9'i H
7j Bin; 2
28 2S

JOjS5H
102
S7S T.

180 123 ;

66 62K i
J .84! I,

1424 ias i
, 131'4 126 H

Lit Brothers Extra Dividend
Lit Brothers Corporation has declared a

semiannual dividend of G per cent and an
extra dividend of 2 per cent, payable
August 20 to stockholders of record August
10. Checks will be mailed.

Gold for Spain
NEW TOIIK. Aur. oId coin ,to Ul

amount of 1400,000 has been withdrawn
from the Subtreasury for shipment to
Spain.

DIVIDENDS DECLAHliO

)

-

New York Stock Sales

Advance Rumely. 18
AJax Rubber .... 67

Co 31
do prof 85

Am Agr Chcm .. 02
Am Beet Sugar, 04
Am Can 4D
Am Car ft Fdy Co 76
Am Int Corp . . , . 67
Am Cotton OH .. 40
Am Ice Seo 16

do pref 84
Am Hldo & Lea.. 18

do pref 06
Am Linseed 28

do pref 61
Am Locomotive .. 73

do pref 103
Am Malt 14

do pref 70

0IW

Am Smelting ....104 103
do pref B 01

Am Sum Co.. 111 40
Am Steel Fdry... 00
Am Huenr 122U 122
Am Tel & Tel. ...118 118
Am Tnlmppn 21211 207 212 8

Am Wool 63 83
Am Writing Pap pf
Am Zinc & Lead.. 24
Anaconda
Atchison 0D

All Gulf & W I ..106
Bald Loco Co .. 74
Halt & Ohio .... 00
Barrett Co 107

do pref 108 108
rtatnnlln Mlnlnir lit 1

Beth Steel B ...128 (. n
Brook Ran Tr 60 50 69
Butto ft Supr Cpr. 38 38 881

retroloum ... 20 20
do pref 61 61

Canadian Pac ...10t 160 100

Central Leather . . 06 05 os r
& S Am Tel. 115 118

Chandler Motors . 82
Ches & Ohio 00
Cerro do Pasco,... 81
Chi Gr West .... 10
Chi. M & St Paul. 71

do pr 110
Chicago & N W..100
Chi. R I & Pno . 33

do C p c ctf tc. . no
do 7 p o ctf to . .

Chill Copper 20
Chlno Copper
Col Fuel & Iron.. 61
Col Gas ft i:icc. . 30
Col ft South 20
Corn Products .. 31

do pref 08
Crucllilo Steel ... 81

do pref 102
Cuba Cano Sugar 40

do pref 88
Distillers' Sccur . 20

Erlo 28
do 1st pref 37

Elk Horn Fuel... .14

Gnston Williams.. 39
Gen F.lec Co 183

Motors 116
Great Northern pf.104
Gt North Oro subs 36
Haskell ft Barker 38
Illinois Central.. 103
Int Agrlcul pref.. 88
Inspiration Copper 08
Intcrbor-Con-s Cor. 0

do pref 66
Int Mcr Marine.. 29

do pref 89
Internnt Pnper ... .10

Int Nickel 30
Kenno Cop 44
Lack Steel 03
Laclede Gas 98

Vnl 61
Llg ft M Tob Co.. 238
Louis & Nash
Max Motor .

do 2d pref 25
Mcx Petrol 07
Miami Con Cpr... 30
Mldvalo 60
Mo Kan ft Tex.... 5
Missouri Pacific . . 33

do ctfs 67
Mont Power .... 00

Con & Cable.
Enam & Stpd 44

Nevada Con Cop.
O Tex ft Mex 3(1

New York Cent.. 80
N Y N II & II.... 36
Northern Pac ....102
Nova Scotia Steel. 00
Ohio Gas 58
Ontario Silver ... 6
Ohio Fuel 81
Penna R R 63
Pro Gas & C 74
Pitts West 84

do pref 66
ritts Coal

do pref . i . . .
Trehsed Steel Car 73
Ry Steel Spring
Ray Con Cop...
Reading
Rep Iron ft Steel

do pr
Royal Dutch
Saxon Motors
St L. S F
Sinclair OH

. 88

62. .

. .

. .

28
03
02

19
17
43

Seaboard Air L pr 28
Savago Arms .... 04
Shattuck Ariz ... 24
SlosR-She- rt a ft 1. SB

Southern Pacific 04
Sup Steel pref... 47

Southern R It....
Studebaker 86
Tonn Cop ft Chem 18

Toxns ft Pacific. 17

Texas Co.
do rts 21

Tobacco Producta 07 H
Transue Williams 42
Underwood Type 108
Union Pacific ....130

do pref 79
United Cigar Strs.ll06
United Paper 29
United Ry Invest. 0
U S'Ind Alcohol.
U S Rubber .... 02H
U H Steel

do pref 119,
Utah Copper .
Va Iron C & C

104

Ud

126

inn

Wnbash 11
do prof A 4Ui
do pref B . ... 26

West Maryland .. 20
Westlnghouso Mfg. 40
Wheel & L. B 16
White Motors ... 47
Willys Overland .. 33
Wis Central 40

dividend Qoodrlch

Total sales.

2s
2s ,
8s

A41.A00
36.000 shares yesterday! woek,
l,S4JMO shamt period week, 1,718,.

GOVERNMENT DONDS

registered 1030
coupon IPSO
reslitered 1018

.120

8s
4a registered

coupon
8s reslstered
Ss
Panama 2s registered
Panama 2s misteredranama. 8s reststered
Panama 8s coupon

RAILROAD EARNINGS

rv,
"VIncoms

months' op
4pr
Oper Income

r,

Low.isy
67
294

014
OS i

4W
18
60V4
8D

64
14H

27
03
72 i

now

01

Tob
00

39
24
77

0

73
00

107

82
60

00

109
35
88
73
10
86
80
30
26
34
07
82

40
88
28

34
38

114

31

88
87

0
65
28
87
85
30
43
02
08
03

124
33 34

24
07
SO

69
8

32
60
00

43
23
33
88
30

101
08

8
61
62
73
33
64
60

120
73
62
28

01

17
42
28
01

65
04
46
27
83

WAIUSII

0
63
42

136
79

29
0

60

69 69
11
49
26
20
48
16
40
32
40

1,

4s

.f

Clo.
13
07
SI
83 tt
91

Net

03
48
76
66
40
10
84
14
fl.1

27
63
72

14
70

01
81
60

83
41

78

inv

Con

Gen

Lch

Nat 37
Nat

23

ctfs

04

80
24
77
00

74
60

Cal 10
51

73

60

27

34
10

24
36

37

37

87

04

61
10

24

18
17

82
60 .

81
10
71

35
68
73
20
65
61
80
28
34
06
83

40
88
20
24
30
31
39

101
31
38

103

..191

P.,

68
87

0
65
28

30
39
43
02
08
03

31
24

SO

69
8

33
60
00
37
43
23
36
89

73

28

92

01

17
43
28

24
85

47

64

n.

88

30

00
67

61
63
74
34
66
67

62

04

10

04

04

27

18
17

21

29

106
60

1

1

..

3

1

1

..
2

..

1

1

..

1

1

7

8

H

H

07

70

9

01

11
49
26
20
40
16
47

40

ahirei. mnaMj utfh
Uins this

same last
sTiares.

IBIS v.,
1925 1014

iPo1046
coupon 1948

1038
103S
1R61

June eper
Oner
Ontr rsv.

yxp

SSW

Cent

New

iniu

1917
$1,861. 518
2,806,162

967,956
19.283,187
18,623,126

6,139,680
DENVER AND SALT LAKG

Second wsek July
From July 1 997.060

.MISSOURI PACIFIC

opr rev JMSl'Sis
Net
tnirslus 1,020,148

DENVER AND RIO (IIUNDB

gross
Ntttturrjlua ..........

Six months' gross
,..W

1SV

108

101

110
100

102

184
113
101

103

236
124

104

Juna

June $2,152,089
686,283
2B9.ZH2

1

1

1

101

100 191

108

117

163

120

104

123 126
110 110

Ex.

,V.

103

103

122
118

105

107
108

115

168

110

102

154

233
124

108
136

118

104

13

1

3

..

1
1

2
1

8
1

1

1

y
2

V
1

2

1

V
1

1

1

..

..
82

far
00V

Six

Increase
tSSS.437

280.H01

1,456,123
1,411,716

H'

chse.

fli

nid
t
80

A

.

.

KHH
S4

Oil
Oil
60
83

93,836

29.331

18.462
101.894

1.629,620

1290.834
118,506
181,186
"Mi?186.741.
I3Z.1M
rv

New York Bond
Hith

2000 Albsny & Sua SHs. 7SJ4
8000 Amer Ar 1eb 6s... . B

J10500 Anilo-ITenc- h 6 0J'
18000 Am For Heo 6s .... ??

0000 Amer Pm nef Co 6s 02
6000 Amer Tel clt 4s.... 87H

24IHH) do B 017
1000 Amer Writ I'nP 6s... gRH
looo Ann Arlxir 4; JJ J

12000 Armour Co 4tfs .... B"ft
2000 Atchkion sen 4S .... 8JH
OOOO Atl Chsr 8s 98
Bono Bttito Ohio 6s... envi
1000 do 4 J"'
3000 da V U M W V 4s 7D'i
2000 II rook I rn n T Bs ... 01H
1000 do 5s 1018 !?
6000 rtuih Term llldu Bs... Hi
6000 Can Oovt Bs 1021.. 0IIJ4
inoo csn Oovt Bs 11)20... 04U

,10000 do Bs lH3t
2000 Cent Leather 1st Bs

13000 Chill Copper 7..uuuu cm & Alton ana
1OO0 Chl Ot Weet 4

20OO Chl II Q Joint, 4s
4000 Chl 11 A Q III 3V4..
inoo do Iowa r.s

innnn rht inrf A Wel 4m.
10(100 Chl till HI 1' dIV is

2000 do rfJ 4 h2
60OA 8 101

12000 Chl It I ft T rfd 4s.. 70V4
9000 do 4 K)H
4000 Col ft 4Vis.... 7N i

21B00 City nf Pnrla fls.... 1UH
inoo Cumberland Tel Cs.. P8

16()0 Cln Oss 6s iVi
inoo Del ft Hud rfd 4s ... OiiS
4000 Detroit United 4Hs. 704

74000 DM Herur Corp 6.. 7ft
1000 Krle conv 4s Her A.

63000 French Itepubllo 8Hs 08'4
16000 III Cent 4s 1053
13000 Interh Mt 4tt
18000 Interb It T ref Ss...
1100O Interhl Psper 6s....Bono Laeka Kteel 6s 1P23
16000 I.k Hh deb 4s 1031.

300O Ixnic Island Bs 37s,
1000 lxiulu f, Nesh 4a...

OA.VWW1 T.tlirlv llAnri tv I Mi.m

81

01
PI"

01

00 09 t0
T.vons 04'1 DIM.

d 81H 8IH
1000 Mo Pao w 90

noS
N O Tex A Mex

mono NYC 11 Os K'lVi
2000 N TC 8t I, 1st

N Y 101 1"2
N Y K It & 11 1D56. 68t4

pn4 u
M Y O ft 1st 07H 17

1000 N V
N Y Tel (tenn y w c ii r,n

A
82000 Nor Pao

wl PI.Pacific Bs
2000 ifj'1
mkhi fenna Ren ci
1000 I'ero Mnrouette lis,.
1000 Itmdlnif gen
2000 Hep I A H
YIMfil M It 1 JU iio 41...i, & a r nit

Kcr A
r.noo Sit ii
2000 Pt Knn Bs....
looo A I. nil 6s
1000 Hta 4s
KMIO 6s
7000 I'nc cv
2000 cen

do
1000 Texas Co Os
1000 Utnh P A I, Co
7000 U 8 Itubber 6s
4000 do

XI S 8 P Ra....
Union Das' A P 6a..

onoii Union I'ao 1st
1000 cv 4s
20im Itn ns nt I, 4s . .

U K of (1 II A I
r.'As

3itnn) An r.Un ml!)
BHh nw 11)111

do r.lts III
crinn v., Ilu.vn r.n
10(111 Weat II llH'i

Bs;

tlil
lut 12.

aro for
tho

In were no
tho

dams .1 V
Ailv pfd.

Old M .. ''.. 3
rf ... s,

Am Aer Pj
Am licet bus- pf 4

Can
Am Can & IMv
A II 8 ft K

do ctfs 101
Am C.it Oil 1)3

Am
Am pf ..
Am pf A..
Am nref 03
Am & '.,,
Am Tob pf new 101'
Am OS
Am Zlno i. 1. pf C'Hi
Asso D O 1st BJ
Atl (Ilf ft W I.. 106
Atl (I ft W Pf.

pf ..
Atl C I.lno .... Ill
Hold tAcn

It pf .
l:i- -

Un
Mhos 71

100
I'nl .. its

Chl Ill
do ...... 214

Chl fit
Chl ft 1

.. 6j
Col ft So 1st pf 61

do 2d a

Tat 11 Co.
Oas 101

Con P.. 113
Con Can . .......
Cont Can 112
Con Int CM

Ins.. BlVi
O II 1 ft V

Cuba Am bus-
&

ft Hud .... .714
I).-- l

I) S 9 A 6
Den ft Hlo

ft It O pf ..
... 8;4

Kleo Btor
2d 284

(len SBVi
"3tn BJ

II V ... 60
11 1' "

Mln .... 3
Can 42

(lulf
OJ

nioo

Int
Hit Ilarv 72

do 106
Int liar N J
Int J
Int

Kan
K eouin
Kelly

22
.VIS
40Vi

DM 44
L I. w .,
Lee Hub lc Tiro 21

Isl ctfs d 40
Disc. 17

203........ 0W
pf. .. nxt

C3

fv

osS
118

124
43
fl.V.t
on
KOU

71

do CP

South

60

03 VI

P2

PR.tin;

'l4
.100

'fat? .

78(4

P3'4

87

00
88
OH
tmw.

7H Jl
PI ',4

0S4
Nl
0(1

III 4

PSH

124

o.iH nvi
ns :
Ml4

82

7i',4
so

PS
P7'4

70.
T4
r.ii
08W

0.1

4

M4

1005...

1065...

4'4s...4',ts...

1048.,

Beabonrd

PM'

' 7

102

PI.
(11 i
PIlH
P(l4,

. nn

. nr.'S
Pl'f

6S . .

Ht

B(1

(."
02

074

62
on
8S
118
PflU
M4

Si

tH'4

OS
121

4.1

L'3:
8014

82
J"1.,

811
7814
P4
08
P74
P(4
7
75
r.n
osS
113

i
PO'
P84

co4
46-6- 0 30-6-0 40-6-0

2000 Os 01
2000 Mich Cent 4s

I 6s on PO
18000 do 4 r.p(4 r.n't

Cs.. 60i 48 40'4
lMK

4s.. 85 M M
2000 Cltv 102
f.OOO 4s BM 68
1'Ono do Os P14
7000 W 4s... 07S

Itwv ndj 6s, 2.1 2.1 2.1.,
2000 3 IHtt P3"i
4fion r.r. r.i
2000 Norf Weit 4 8 RS 8S

4 874 87 87
12000 do Bs PI P3
20(1 On 874 87

4s P2'i H2ti
4a(.
4s...

6
ff

15000 nt
2(noo do

do
Louts

do
Routh Hell
Bouth Bs
South ltwy 4s...

13000 Bs

Bs...
Os

18000 Steel
1000

4s...
do

80000 Bs
111100 do 1018

420(10 do
14nmi

(ll

PS

eetrlp

tll

West Vnlon . . . OS'i IIS'4

Totnl sales, S2.439.O0O. compared fljO.-00- 0

eterdyi thus far eek. Sli.iuy.ooui
same neek, 149.IHTO.

INACTIVE NEW YOHK STOCKS
Following nuotatlonn Inactlvo

stocks on York Stock
and whtch thero trans-

actions today. Tho price Is
last previous close

Kxnress .
Itumely J

Alaska
Alaska Juneau

Allls-Clia- l

Chem

Amer pref..
pfll.v

1';--
pref....pref..

T.xpress ......,,
Hmelt Ii'a

Sugar pfd.-HRl- i
Sumatra
Tel Table..
'Woolen pref.

rf
I OHi

Atclilson . Pil'i

iircf...l00
Unit Ohio iih'4
Ileth Hteel
llrooklyi. Oas.106
Ilrown
Hums Ilros

l"ncklnK .

(Vnt Leather pf.112'4
Alton

pref
West pf.. 3214

Nwn pref..
Chlno Copper

pref
riuctt-I'eabod- pf.UO
Comp 40
ConsolOElit

pref...
Mln. 17'4

Continental
f 7

Cuha-A- Hu(tar..lri
rf.lOlH

-- 0 pre'.'""
Del

Lack West.212s
J'J

Den
Detroit Kdlaon
lomcs mines

Hat...
llrle prer....

Clitar Stores
Motors pref..

Goodrich
Goodrich
(iranby
Oreeno Cop..

States Hteoi.117
llartman Corp...
Havana 101.,
Ilomestako ln!i

Agrlo 1BV4

Corp..
pref

....1J2ji
HnrvN
Nickel prei.,.!"--

pf..lU5Vj
pref

City South..pref..
prlnsfleld.

prer..
Long pf
Ixiose-Wll-

Lorlllard
Mackay
tlarkay
MantiHttan lilov..ll5,.
Max 1st

.KioS

obj;

DOS

Hh

141000
instf

"(If5

n'i'4
70',4

Oil?

I.nw

IMS

OT4

MJ4

P7'4

ions

poS

MH

7!4

not?

1"'..S2;
80S

huh
ii!Ui,,.P1 (ini

Close

7Ilii

noS

ion).

IUU

45fs

Tenna

12000 PSV4

with

iirrlod

listed New

given

10UH

10JJ4

ctfs..

Hmelt

Amer

Decra

pref..
Or...

117ft

May rept Stores. 62H
Dept Str pf.101

Mnnhuttun Heach. 1

Manhattan i:iev,.116
May Dept Stores. 65H
Mex l'etrot piet. . P3

Cent Ill)
.Minn ft St L new m'i
Morris ft nssex.. Mi'.i

do pref 11 1i
M M 1' & S S M.llilli
Mo Par of d f p t!l h
Mont Power pref,112H
Morris ft Kssex . hO

do pref 11."
Nat Acme 31
Nut lllsiult 1O0 Va

Nat Knjm pref.. 094
National Lead .. 60'

do pf i(js
Nat Itll Mel 2d pt

N Y () ft XV ....
do 2d pref 6(1 4

N V Dock 1 1 H
do prf 40

Norf ft South....
Norf ft Western.. 12114
Norf ft West pf.. 82

Amer U2
Ohio Oas rts (IJ
Owens lieu Po
Paclttu Mat' 2(1
Pau Tel & Tel.. 2.',
Pan.Alil Pet pt. Ull
Pera .Marquette,. 10H

do prior pf it.. (.3
1'hlla C. :i8- -
1'lerco Arrow . . lllii

do pf nn
nteel nrrf.. IHlTi

Prssd Stl Car pf 142
I'uuman i'ai i;ur.!I4'
wuicKsuver

.ref
Itcudlre 1st ...
Ity steel Sprlne.
Ity Steel pret. ..

i, H ! pf.
St 1. ft bwn ...
Sesrs Roebuck. .
Sloss-She- steel

0.14

87"i

OSl

7(1i

sm
ii

81!4

87i

May

Mlili

2414

I'ltts

ft Iron prer.,., inSo P Hico S 207
South Itv pf ... jnij
htand Milling; . . HI
Studebaker pref SM74
Sluts Motor ....
Third Ave inhTidewater On ...205Toujuo Pro pf,lu3
Tol St L Wst... 7U
T St L ft Vctfs 10

do ctfs nt.Twin City R T.. H.'iH
Un Has: ft Paper liftdo now kj
Un Clirar 8 pf..Hi
U S Cast Ir
U Smelt ft lief! Hn"
Ilnltud 44tiUnited Dye 'wood US

do pref u:,V4
United Drue "! 73

do 1st pref.... 62
United Drus 2d pf 84
United ity inv nf "u

ir'Utah Sec Corp... 18V4
int rpef pt iti osji : :

Jewel 1 44 II Hub nt101 Vado

u

P
Co

Motor Pf

0

North

d

S

a
fo- -

Wahash A 4UT4
West I'ao It H.. 17g

do pref 47
West Union biWillys Over pf.. (in
Wltson Co iH
Wilson Co pf...,103K
Woolworth l(iWoolworth pref,, 123
Worth J'umn .... :tu
Wor I' l .... sou
Wheel 4 L Ii pref 33V4

Financial Briefs

n

Marshall Field & Co. In their wecklv re.
view of the drygoods trade say: "Whole-ral- e

distribution of drygooda for current
week running ahead ,of shipments for cor-
responding week last year. Pvoad sales
for Immediate and future deliveries in ex-
cess of those for the same week a year ago."

Tho Equitable Trust Company of Now
York announces that tho $7,500,000 Union
Tank Line Company 5 per cent equipment
notes have all been sold.

The Nitrogen Fixation Corporation, of
Manhattan, has been Incorporated to do
general chemical business with a capital of
$1,000,000.

Hendrlk Hudson has been admitted to
general partnership In tho firm of C I 'Hudson & Co. Jr

Increase In gross receipts of tho Day
State Street Hallway Company, Boston, forJuly was about $89,000, or 9 per cent, com-
pared with July a year ago. Of this Increase.
$81,000 campin the second half of the
month, when the new schedule of fares
went Into effect. Bay State's gain for
June was 4.76 per cent, while for May the
road suffered a loss of $15,600,

Arthur" P,eyn6lds,vlco .president of the
Continental and Commercial National Bank
of Chicago, says impending crop needs and
Government financing mean commercial
money In the West will again touch ( per
cent before long.

The Porto Wean American Tobacco
Company has declared a scrip dividend of 4
per cent, payable September 6 to stock of
record August 15.

bar Silver
.1. T.

mATXTr- - tq at A MINIMUM HERE, v

xuxx
WITH SMALL CHANGES IN PRlft

- i

Investment Buying Noted in Philadelphia Rapid T.rani

rvt- - nnvfifirates-Butt- aio ana ousquenanna V
Earnings Larger

Business was at a "10delphla Stock KtaW to Th",,,.
real activity m any isno triuUnB

ssjr,3 1SSS

Slt'rceXatTs1 a!W.hted S.ates

Steel common. , k nn(j
During the mornm "'" ." nml

three tandi Were quoted on the tape,
only uceTi... had ,,,,.

i msflnftcrtiocm this
stretched to e cn biock. - -

small irnu """ , ,,.,, not
prlco changes should he nmal

BT

active business
CtX Xceo.la'.'n v'iew o MJu

ordersvery fewThero wereday tomorrow. and thosemarket opened,
on hand l.en the

a a. tl J . flliriniT I1IH ItDk wk

prerenterprmclpaliy" by
tAMAtftnt

T in. has been i.t.coablo
In lhllndclnlila Itapiu iruiian

In tl o last few days. This has been
effective In keeping tho certificates th. most

active of tho homo Issues. Thls.,'u'n1f(;
the Mreet assumes, has been

RUMORS OF PEACE
FORCE GRAIN DOWN

Market, Strong Earlier in Day,

Reacts on Persistent Reports of
Approaching Settlement

CHAIN HIXT WEATHini FOItKCAST
CIIICAOO, AiilC. 3.

Illinois 1'nlr tonlglit nnd Saturday, warmer

SNilSSu',l-0r- air tonlsht nnd Ratnnlnr.
wn eitreme soutl.eaiti
warmer Snturday.

Jllnnewntn Kalr nnd warmer tonlflit! batur-da- y

loa
sent-riill-

Pair
lair.
tonlsht. warmer nortl i. enst

and utrenm we.ti Saturday fair nml
North Dikiitn Fair tonlsht. warmer In

east iiikI cooler e'r'n,01"or,,1"rM,,IJ"ir'.i
day partly eloudy and cooler,
thunder showers. ,t.,i,.Soiilli Dakota rnlr and vyirni'r
Sntnrday partly eloudy. uy

local thunder shower; nnd cooler wet.
ebrukn tiwrally fnlr today and Hntur-dt-

wanner tonlsht nnd eitreme cast

""liluJias Fair tonlsht nnd ."ntnnlay,
wanner tonlsht In we- -t unil freme north.

.tlontAiia Part y eloudy tonlsht Sntur- -
dor. probably cooler ratiinlay.

Wromlns l'ulr tonlslit, ejtcpt showers In
northwest. .

CHICAGO, Aug. 3.

Further talk about peace led to consider-
able selling of corn today, including n lot of
profit-takin- and nftcr tho market had
gained further giound It weakened. Conscr-atlve- s

were the best buyers. Tho position
of tho cash article remained strong. No. 2

mixed In tho sample crowd was $2.35
2.3G, against J2.32,6 5T2.33 and
No. 2 yellow $2.3DS 2.3Ci. compared with
$2.32',4 582.33 yesterday.

Final corn prices wero a little above the
bottom. Tho high on December was $1.18.
tho low 21.17 nnd tho close $1.1791
1 17, compared wlth$1.17, yesterday's
labt price. The best on May was $1,164,
the low lllC1,: and tho final $l.l&r;5 0
1.1KV4, against $1.16 at the end yesterday.

Oats also turned easier after they had
sold at n Btlff advanco early on a rush of
belated shorts to coer. On tho bulge thero
was free selling by a leading g

concern. Following thl. offerings btopped
and shorts, found It dllllcult to buy Sep-

tember going to a premium of a slight frac-
tion oer December. Profit-takin- g finally
made itself felt and tho closo was lower.
Larger arrivals were predicted,

Tho best on September oats was Clsac,
tho low GO'.ic nnd tho closo C0 0GO-y,c- ,

against 60Vc nt tho end yesterday; tho
high on December was Gl'ic, the bottom
GOVic nnd tho final , compared with
Glc at tho closo yesterday.

Trade In wheat was small and prices were
easy. The market at Liverpool was btcady.
Tho Modern Miller said fctacklng was more
general than ever known by farmers In tho
soft winter wheat States.

September was $2.25 at tho opening and
sold up to $2.30, closing at $2.27',&. against
$2.31 nt the end yesterday. All tho grain
exchanges of tho United States will closo
tomortow, National Army Day. Tho market
at Winnipeg will not be open. No business
will He transacted In grain In ftio United
Kingdom tomorrow or Monday.

Leadlnv futures ranccd as follows:
Yes'day's

Whett Open lush Low Closo closoSeptember . . 2.26 2.30 2.25 2.27 2.31
Corn (new delivery)

December
May

Oats
September
December

mber

October .
mber

October .

June

operations

yesterday,

1.16H
1.1U

01
tt

,21.62
.21.75
,22.17
22.20

l'ork
September ..41.00

Hid. tAsKcd

v.

u

...

In

In

In

In

01

IBtt 1.17
10T4 1 15S 1.15

6 CO'l
oo?

co

12 n1
15

COTTON OPENS WELL,
BUT SOON SELLS OFF

Business on Moderate Scale,
With Activity Insufficient

Maintain Prices

COTTON WKATIIEIt CONDITIONS
YORK, 3. were

reported In Alubamu and Tennesi.ee thismorning, scattered prrclpltutlon In some
fiurts of the of the

In the western
Temperatures wero normal. Tiis fol-
lowing- trmperotrirrs were reported! Ashe-tlll- p,

66i'lllrmlnglium nnd Knoxtllle, 70 Ra-
leigh, Atlanta and Vlrksbiirx, 72 NuiOivlllr,
Montgomery, Macon, l'ensaroln.

Oklahoma Nan Antonio nnd
Thonmatllle. 74 Augustt, Wilmington. Corpus
riirlstl, Del Rio. Memphis, und70l (laltetltAn mm! tit.
Charleston and Jacksonville. 80i Tampu, 82.

T.'"'ro..w,"i 'Si ln,h of Precipitation at
.02 nt Port nnd Mobile. .06 nt.08 nt Vlekshurg. .29 Nuthtllle.AS ut Saiannah and Montgomery.

VOUIC, 3.
Business was on n moderate nt thochanges, was steady, quo-

tations unchanged to 4 polntB nethigher, Liverpool purchased the
months tho distant positions,

traders operated on
Commission houses generally smali
quantities. the market offJanuary leading tho decllno a dro-- i of
19 points.

market continued tv,
foronoon fluctuations irregular

was scattered covering for oveitho two adjournment, ten-
dency was probably inOeastd by reports

Orleans the rains In theeastern arousing npprehenslons
of damage. Aft tho eastern
a of generally weather, however,reports did not impres-
sion on sentiment, bulges barely
maintained, the market ruling
1 to 6 points net lowW shortly 12
olock.. At 1 o'clock the market aupward.

October. .
December

arch.
8pot....

Yes. close.
:.n

'.','

-

1.17'i 1.171
1.15'i

ClVi

21.07
22.10

22.00
22.45

41.65

24

24

OU'.i

21.05 t21.52
21.02 121.07

22.50

41.00

i 8.1
4.03

(U

122.12

41.65 t41.10

Is
to

IIKLT
NEW Heavy ruins

with
eastern section cotton

Hvns section.
about

Little Hock.
Port Mnith. City.

New Orleans
Mobile. K.l.nnah

Smltli
at

NEW Aug.
scale

price The tone
being

near
and sold and

also both tides.
sold

Later
with

Tho nule ,lnHn
and were

Thero
days' and that

from New that
belt wero

1eU has had
week

these mako much
and were

with about
after

tookturn

January.
May....

24.44
24.87
24.29

Open.
24.70

43
24.30
24.34

63

21.60
22.10

22.15
22.10

Aug.

rleur

room

sold

some

dry

23.05

High.
23.16
24.73
4.T

Ixw.
24(13
24.8J
24,80
24.46
24.60

Local Exchange Closed Tomorrow
governing committee of the Phila-

delphia Stock Kxchange vofed to close theexchange tomorrow. This follows similar
action by the Nw York Stock Exchange
jrKcvvu. 1WOTT IVfK CUTD marKCt
the New York Coffee and Sugar Kxchange
tho Naw Tork Cotton Exchange a.nd theBoston Btock Exchange have taken similaraptlon. Th Chicago! prd of Trad.rwii

i.4BBk:

- lii',

'

'

i

belief that tho company will tnr m!
llm lease wltll thn cltv nn !.. "" I

It23J'
24.04
24.62
24.76
24.86
20.60

The

of tho new trnnBlt lines, it i. J!'1
understood thnt under tho 1 .C; .
holders will bo assured a minimum tt i .
rent on tho stock, which will be Kran.a
ward to 6 per cent, that figure
maximum.

Tqday the certificates sold as
;

It V.. n. fraetlonnl irnln frn ,J "'n
yesterday, but all this advance was notiJ
i" uiuoo. utiniiK hi. jt ana DiTi.il
Dcr cent on a par of ISO thn ra.trfrlJ
Investment would berG.4G nep c ..'
has been said In thoistreot In the lu 53
ilnvf nbnut the nMllnv nf ttmii.j Jr
provcmc'nt stock nndltho purchase in,.fnmla ftArlveil frettn 41.1. . . .. t I

"- - --- - "" " Ul
jtapiti iraiiNi iruat ceruiicates.

Tho Huffalo nnd Susquehanna
Issued Its Juno and six months'
statement The total operating Inooraai
me raomn was ioy, 121, an Inrr"190. S37. wlilla thn ne .o. .,.i.reM,lvv,-.- ., ........ ...w ..w nua fld.dAS, a.
of $17,036. Kor bIx months tha ii.i.Inns wero 1830,310, a caln-- o ni. fZi
Tl,ft Mf wnn t1lR MK .- 1- .. T

i ..w .. ..u T.v,vw, w uuuicose oi mj

Sales in Philadelphia

SO Am Gas ..103
KIco Stor. ..

10 Erie "24

605 LkSupCrp 17
Leh Vnllcy . .

333 Penna R R 62
Pa Salt M. ..

665 Phila Klee, 20
1525 PRT tr cfs 31

35 Ton Bel... 4
685 Ton Mln.. 0

25 Union JTrao 44
25 Un Q Imp. 78

U Cos N J . .
2915 U S Steel. 120

WN-Y&- ..
W Jcr & S

29
31

tSOH

12376 123H

tQuotatlon given Is yesterdays W,,;
Totnl sales, 6675 shares, compared

jrsieruayt rar this IIjlshares) period week, 33,719 lairi
'2000 Comcfdep

Phila Co
con 00 00 so 4tj

viiy la iv,iugy4 lUUV 1004
1UUI1 UO 100 100H!uvu J'.ICC 1 CO

Tr 4s 77 77 -- t
1000 Leh Valley

gen 4.. 03 03 03J4i
i.iu uonus

w 30-8- 0 09 31-5- 0 00 36-5- I
ovvv u temp

Illf-- h

ivvv

cts Vis. 94 04 91
12100 Phila Klca

1st 5s... 101 101
iieauing

1000 do 4s 01 01 oi!
loini s.!'j,rjo, compared Nl

rruaj III1IN lr II1IH SiliS.UOOl
Iierlod week, $143,600.

liMAUTlVU I'll STOCKS
Following are quotations for la

stocks listed on Philadelphia Stock
ciiango in which thero wero no
actions today. Tho prlco given the
previous close.
Alllanco Ins .... 20
Amer Stores ... 37V1

do pref 06
Am Oas war,... Hi
Am
Am Hwvs pf .... no
llnld I.oco 75
lirlll o 2VS

ft Susi 60
do 40M

Catnbrln, ... 43
Cambria Steel .10054
Catawlssa 1st pf 62
Con Truo N J... 73
Uen Asphalt .... 20

no prer ot "4
Ina Co nl N A 2a

.Local Bid and Asked

Amer Stores
Hull J (i .iHuff & Kusq to...do
llnlilnln

titorago
Uen Asp

do pret
Key Tel

do
Lake Hup Corp
Leh ,....,,..
l.h Valley
Leh Val Tr

do pref
Penna
Phila Kleo

Co
do per pr
do per cent pr

Phila II T do
Iteadln?

Ilol

Un Trac
ii o :.,
II H Hteel
York

do pref .....'.Crams & Hons

103

24

"lli
62

4iT
0

44

5s

Clou.

17,tes
b:h 4.1rr ..si
28
31

8H- -1

"M

TSl
t4

-

(4

irltksnares uius week.
sauie lost

T.n- - ri SJ

is..
-- 1

1947. .100
OC

..77

lioo
100

4

100 4;
juuuu U

107 107
gen

107

sales, wlUir. WCCK.
last

1 LA. yl

the I

and
Is

Mill 9

J
Hurt t O

prof
Iron

pref

Klec

',

t c
. ,

Nav

Phila
5 cent
0

t c

Ton
Ton Mln

i
ltwv

..
Wm

.

,.

i

i

t

Koystono Tel
Keystone Tel pr.
Lehlch Nav
Leh Val Tr

do pref
Mlnehlll !.,

Penna
l'hlla Co pt

do cum pf
Pcnn Trartlo
l'hlla Co
PUT
Heading
Warwick

i

I

,., 11- -

........

N
........
....

......
Westtnoro Cosl . M

Yonc His p: ,,. si '

Today Yeiletta
Bid Asked Hid AiM
aaii :to 3ili tii
2(1 28 20 2H
65 .17' 63, M

40 51 484 al
74 74H 74 I
60 (II) 69
10 lO'l 19 M
01 (12 59 II
liVi 12(4 11V5 m
(l- -i 6S 05 J.
174 17S 17
76 77 76, I4
C3Vi (It C3Vi J
2I1 27 26 !t
4(l 47 46 SI;
62 634 62H Ml
2!) ',4 20 U 29 Ifl
H7 MS 3S Ml

33 All 83 M

ll 40 39 41

31 31 H 80S 'J
944 U.--i 944 M

" 4V4 4
(i'i nSi 6H m

44V4 43 4414 Vi
7S 78i 74'i IJ

12.--4 126T4 12SS M
13 14 13

4 .in4 3iili M
HI 83 81 (C

LOCAL MINING STOCKS
TONOPAH STOCKS

Ba- -
.llm riutlcr 79
MncXamara 16
Midway 11
Mtzpah Extension 12
Montana 'jo
Northern Star ,10
Uoscuo Lula 20

QOLDFIKLD STOCKS
rtlue Dull 02
llooth 03
COD U2
Combination Fraction 04
Dlamondtleld 11 11 0.1
Daisy 03
Oro 01
Sandstorm tKendall 02
Silver Pick .09'

MISCELLANEOUS
Arizona United 23
Nevada Wonder 2,4
Tecopa Mlnine 25

Drovers and

Merchants Ban!
3014 MARKET STREET:)!

Capital, $100,001) Surplus, $!M
Statement of condition for the flrn

months ending August 1. 1912 ',

RESOURCES
rash on hand and in bank '58'?Hl
Klnlrn nnrt rtnnria 1 06.6vM
Loans and Discounts 278.I1JJ
l'nfri (n mlvntipa nn T Anttriv Tinn 1S101
Office Fixtures 700-- i

$445,888.1
LIARH.ITIFS

fonitni ....... ttnndllft
Surplus 10.00J--

UIIUIVIUCU IIUUIS
DeposlU .., 232,4141

$445,858,1
JOS. J. MATITIV Ch.lfmin nt tha BM

SAI1IUEL OBA1IAM. JB., Fresldsnt JrnASK tr. ulahh, jrirst vice jrresia
CHAD. w. IIALUK3IAN, BeeonU Vic i

EHNKHT B. PATTON, Gashlsr

v THE
HAVILANDARNSTR(

COMPANY'

STOCKS. M2ffiffl


