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TAX FREE
ISSUES

UNITED STATES
LIDERTY LOAN 3fti

S, PHILADELPHIA
SCHOOL DISTRICT 4J4

PHILADELPHIA
AND

READING RAILWAY
IMPROVEMENT U

REILLY, BROCK & CO.
n,NKEita

20G CHESTNUT ST.
I'jni.ADnr.riiiA
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The Key to Success m
J As apeclatlata recoimlred through

out the country In all mantra per-
taining to aiocka anil bond, we Im
part information through the folio
Inz batidbooka, an; of wlilrh will le
eeot free upon niiuet for 61 PL.
1 Inteator's Pocket Manual
2. Standard Oil lllue Ilook
3 Independent Oil Book
4 finasr Flocxa Handbook
5 Copper Blocks Handbook
0. Motor Sloeka Handbook
7 Rlleer Stocka Handbook
R. Tobacco Stocka Handbook
0. Twenty Payment Plao Booklet
I Our aerirlce la regularly continued

fortnightly l.y mailing our 20 pae
publication

"Invmlmrnt Opportunltlrtt"
tj Alao, by dualled replica to all
rorrepnn,!enee, Inqiilrlea or Infor
nation aaked for through our

.statistical Department,

SDfflTjKieag p
Invtslmrnt

(Fatabllihed 1U0S)
40 Ejchange Place New Yor't

fayMfa

.m.0arRgo.
lEstntilUbcd 1831)

321 Chestnut Street
Philadelphia

ITAX FREE IN
WE OFFER

Lake Shore & Mich.
Southern

4s
rill- - Mr.,, 1 Q1

Ij - Price at Market

ft

tr

''Mvrxr&A

BANKERS

PENNA.

Ry.

to net aoovit H.vuvo

A. B. Leach & Co.
115 South Fourth Street

riilludcliiliht

Morris Brothers Co.
Eatahllthcd 1BU3

Bonds for Investment
Municipal and Corporation

1421 Chestnut Street

VVVNT Private I'urtif ho will bur
limited amount of my pereonul

stock Dividend), unconditionally
Euarantecil by eneceeeful. uell-knuu-n

putllc eryif company Fullrat
Invited Tmufturtlon con-

fidential. J 317. Ledger Central

LKOAI. AnVFRT!SF.ME,TS

ik-s- i" in rim coLitr or common
liSSr .o. a, for lbs Coualy of Philadelphia

Jane Term. 11)05. No. 20111.
n the mait.r of The Commonwealth of I'enn- -

.ylmnlA rx relatione Hampton Tamon,
Attorney uenernl, . 'the City 1nit, SafeDepoalt and burety Company of I'hlludel- -
pbla

Th. Audltora appointed by the aboe Court
to audit, a.ttle and adjuat the alith account of
3. Hampton Moor. lUc.iver of th. Mid Th.
City Truat, Safe Depoalt and Surety Company
of PnU&dalphla, and to report to the Court dla- -

trlbutlon or the balance In the hand, of aald
Uecelv.r. will meet thoae Interested for the
purpnae of their appointment on Monday, the
fW day of July, 1017, ana dally thereafter at
tl o'clock m , at the office of th. Jtecelver
Boom 818 Croier Jlulldlnc. 14J0 Cheatnut .treat
In th. city of Philadelphia.

It Is ordered by the Court that the aald
Audltora shall, unleas otherwlae ordered on
cause shown, conclude their meetings and file
a report within forty days from the 'date of
tba aald first meeting

JOHN M. BCOTT.
wit i. c. ANnenstw

s Auditors

t LEOAL AnVKBTISEMENTS

' i bSF DELAWABK CHARTER COMPANT
. V. not Murltrt KlA 1

DELAWARE
Companies Incorporated under Delaware Law.

Batlmatea oC cost furnished

Liverpool Cotton JIarket
J4VEBP00U July J7 There was only
email demand, for spot cotton, with prices

16 points' easier today The tale were
30 bales, the receipts were 000 bales,
tnrludlrtr 00 baler) American Spot prices
vrr American a, air, xauja;

ivuwJi.. itmL is.JOdt mia-ucun- d.
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IN
FOR IN NEW YORK

General by Houses, West Also
Ranks of Sellers First Prices Lower,

Then Rallies, Followed by Declines

' High Points in Today's Financial News '
Movement of stocks irregular and confused in Wall street all throuah

the day. Money easier. Firm tone, with trading less active on Curb. Grain
higher. Cotton trrtgular. Russian exchangp weaker in foreign exchange mar-
ket. More gold transferred to Japan. liar siher lower.

NEW YOIIK, July 17.
The stock market had nn Irregular and confused movement today, nnd

tho prevailing; tone was weakness Tho declines, brought about by tho pro-

fessional operators, who have been mainly bearish, facilitated by tho firmer
condition of tho money market and the 10 per cent rate, tho highest of tho
year yesterday, had an unsettling Influence, and tho result today was general
liquidation by connnlsinn houses The West was largely responsible for the
strength of the market early last week, nnd this element was liquidating todij

Call money averaged 0 per cent today, but time funds ruled 4'4 per
cent higher, and brokers reported money hard to get. This condition Is
expected to be relieved by t'nlted States Government pavmontB on short-ter- m

certificates of Indebtedness put out some time ago to provide for loans
to tho Allies.

First pi ices showed a number of small declines, but the market soon
stirted up, led by a gain of more than 1 point In United States Steel cemmon
Improvements In other shares ranged up to 3 points In tho tobacco srjarcs
and from 1 to 2 points In tho rallrmds and some of the specialties.

Liter the market berime weak again. Steel common selling 2 points under
the best prlro of the morning, from gains of 1 to 2 points there were jharp
declines, and later pirtlil recoveries took place In the sugar stocks, General
Motors. Steel common, B.ildwln, Crucible, Lackawanna Steel and a number
of others Cruclhle was helped by tho announcement that tho bick dividends
on tho pref( rred Issuo hail hcen cleared up, thereby putting the common in
line for a dividend when tho warrant It. Tho railroads retained only
a small pait of tho earlier gains.

United States Llbortv Bonds wero quoted at 99 flat, the previous low on
broken lots nnd at for round amounts Government bonds wero
unchanged Railway and other bonds wero easier '

OF
TO DOZEN ON N. Y CURB

NEW YOIIK, July 17.
While tho generally firm tone continued In tho Curb market today, the

trading as a whole was somewhat les-- j active and confined principally to about
a dozen of the more prominent issues. Independent oil stocks wero nctivo In
upots, with a fair Inquiry for some of tho war insues. After midday small
reactions tet in on realizing.

Theie was a continued good demand for Aetna Explosives on tho expectat-
ion" of some favorable nqvvs regaiding tho company. Maxim Munitions was
less active, but a shade higher. Curtl's Aeroplane, after moving up 1 point,
lost tho advance Wright-Marti- n, while verv active, showed only a Mnall
fractional gain

faiere was a fairly good demand for the independent oil shares, Merrltt
moving up a half to a further ntvv high mark. Elk Hason improved fractionally,
Oklihoma Producing and Refining was up a small fraction and Midwest
Refining advanced 2 points. Northwestern Oil was Introduced ?or the llrtt
tlmo and moved up slightly

Motor stocks were somewhat Irregular There was a fair inquiry for
Ohio Cities Gas at a small recession Submarine Boat moved within tho rango
of a half point.' Mining stocks were dull, hut were generally stoady.

INDIISTUIM.S
Bid

T cloae.
Asked

Air Reduction 84 86
Am Stores 31 38
Aetna Hxplosives (Hi 0
Am-Dr- it Mfg 6 IS
Am Marconi iVi
Am Writ Paper 3 4
Canadian Car Co 30 31
Can Car & rdy pref. ... to 15
Charcoal Iron ....... 8T, 9
Chevrolet Motors 02 OS

Cramp 80 8ft
rurt!s3 Airplane 40 43
Cam en Tool 114 13
Cnrbon 03 100
Emerbon Phonograph . . . ."), 8
Federal Dve 10
HenUeo Jifg S 33
Kntliodlon Dronze pref.. t'i 3

Lake Torp Boat 714 794
Lihlgh Coal Sties 7.1 B0

Lima Loco 54 SO
Maxim Munitions 1V4 17,4

Marlln Arms 04 00
Now York Shipbuilding. . 43 44
North Amer Pap Pulp .. 4 ft 114
Otis Elevator 63 38
Peerless Motor 13 10
Poole Engineering 70 80
Redden Truck 16 18
Santa Cecelia 20 23

do pref . ...... 55 nz
Scrlpps Booth 25
S S Kreege vv 1 05 100
Standard Motors 11 12
Steel Alloys 8H 7

Submarine 31 31
St Joseph 18 10
Todd Shipbuilding 80 85
Triangle Film i 1)J
United Profit Sharing.. Y
U S Steamship 44 4Va
United Motors 2574 26H
United Sugar 35 36
World's Film '
Wright-Marti- n Air 0 014,
Zinc Concent 2H 2

STANDARD Oil, STOCKS

Illinois 205 218
Ohio 312 317

Prilrle . . . 268 215
Stand Oil of California 237 261
Stand Oil of New Jersey. 677 581
Stand OH of New York. .278 283

MIMNO STOCKS

Aliska Standard 35
Atlanta 9
Big Ledge . ... 1

BUbee Copper (a pros) . . A
Butte Cop & Zlno 9
J3utto New York 1V4

Cal & Jerome 1
("on Arii 34
Emma Consol jt
First National 3
Goldfleld Merger S

Ooldllold Cons 70
Goldfleld Florenco 17
Goldfleld Kevvanas 12
Green Monster
Hecla Mining
Howe Sound 54
Independence Lead 11
Jerome Verde 1

Jim Butler .. 72
Jumbo Extension
Magnate Copper ....
McKlnley-Darrag- h . .
Magma Copper
Mother Lode
Mines Co of America
Nevada Hills
Nevada Wonder ....
Nlptsslng

30
li

1
22

71
Ohio Copper 1 iV

Ray Hercules 394
San Toy 11
Stewart 2

Tonopah Extension Z

United Verde
West End Con 68
White Oaks 3
White Caps IV
Yerlngton 28

INDEPENDENT OIL STOCKS

Barnett OH & Oas 1

Cosden Oil ,. 124
Cosden & Co... 124
Elk Basin 114
Federal Oil 4

Inter Petrol 13
Houston Oil 10
Merrltt Oil . , .. v .. 334
Midwest Refining 182
Met Petrol 14
Ohio Fuel ' 17
Oklahoma Refining 04
Osage Hominy 84
Rice OH
Sapulpa Refining 104
Sequoyah 14
Filnclalra-.4i- J&q

TOBFr ,.

(Sale)

Steel

Lead

Pipe

S64

4J
11

SV4

ft
10

114
Hi
SV.

ii
3
7

75
20
11

1

0
12

la
75
33

IJ
38

27

I4
27

ltt
8

14
4

16

24
374
72

"m
28

14
134
124
1114
44

134
23
334

184

14
18

04
84

4
104

irV
JtJ

&'

8SH

V4

4094

1

11

0
30,
184

1

204

OH
2

35
10

4
10

"i4
24

il

32

i!
Ml

1

73

68
23
27

74
lr

37

27

14
124
124
114
44

134
20
324

151

04
84

104
IrV

HON 1)8

nid
Atlanta Charlotte 5s.... 07
Bethlehem fs 08&
Cosiien on Cs . r 08
Cosden cl Co 6s 01
Cudahy 5s 05
Krlo 5s 084
New Haven Bs 0W4
Russian Government 5'3s 77
Russlin Government Gis soyi
Sinclair Oil Cs . . . . 04
Todd 6s 101
N V Cities ihs .. .. 101

J7800O Anelo-rrenc- h Sa
HOW) Amer Tor Sec H

11000 Amer Smelt & Hef la
8500 Amer Tel 5a
I'fino Amer Writ Pap 5
soon Armour Co 44
limn Atchlaon evn 4a
limn Halt & Ohio 3iis
lOiio do 5a
101 do 4s
4000 do cv 4H
20(H) IliO V LE&WV 4a
10(in Hnldln loco 5

3100U llrkn Up Tr 5s 1018
llino Bordeaux Ca
2nnn Canada South 5awon Cent it R N J 6a
donu do reg Cs
7000 Chill Copper 7s

97

M

HIV,

hj'
ssS

1

10l)

mono cries & Ohio cv 4Vis . 70
23000 do lv 5s . 87!4

300(1 Chi 4 Alton 3VaS 4
2000D Chi 11 Q Joint 4a DOVl

lnno Chi A W Ind . 7.'
lonn Itwja Us . 014
3000 C M & St P rfd 4ljB 85S

10000 do cv 4bK M)
5000 do uen ia 44fOyO Chi RUP rfd 4s 71iCol & iouth 44 s 7

10000 rit of Parla 8 (M
7000 DIs Secur Corp 5a HVl
1000 Krlo ci 4s her A 51

113000 French Repub 3Vjs no'.
iihui i,pn i.iec lei na
20(10 III Steel del) 4H
limn Indlina Steel 5s
2000 Inter!) It T rcf 5a

9"")() lnterMer Mar lis
2000 Intern! Pnner Oq

ni;
Hffin Ilia Cen MI.o 5a IIIJap new O R 4'4s 704

20011 K C rtB M 4a 714000O Ona ", 100
Lone leland 5a 17a S04l.lherti llond r 13",,

0014-5- 0 43
la Ml

ft T
20000 VVeat 01,
14000 N Y r H II (la

1000 N V Cits Is 105(1
101)0 do 4a 1055
8()0n a 1841
5000 N Y I.acki VV 4a
8000 N 5' N II 4 II

N Y State s
30000 N Y 44a

Ronn Nor Pac 4
1000 do
2000 Ore Short Line
JOOO Pacific 5
2000 Pacific Oaa 5s

Penna ct s
1000 do en a
loon Pub Service V J Be
1500 Pere .

Rep Ir ft 8 sa
L t 8 F A

do H
'.non Seaboard A I. 6a
JOOO South cv
fionn do cv 5a

14000 South Rwy
30000 Texas Co 6s

5000 Third Ave
35000 U S Rubber

IT S
2700(1 17 S Steel a f

Union 4a
150(in V K of O II ft I 6a

152000 do a 101s
mnnn do a 1010
7nonn do a 1019
15000 do b 1021

2000 Itftit 6a
7000 VVeat
100U VVeat Union a

Wlacon Cent .

2s 1930 . ..
2a coupon 1930 . . .
8a 1918

coupon 1918
4a 1925
4a coupon 1925
8a 1946
Sa coupon 1948

ma 1936
Panlma resiatered 1938
Panama 1961
Panama coupon

sWPJoJ07pPT'el
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WEAKNESS PREVAILS CONFUSED

MARKET STOCKS

Liquidation Commission
Entering

MAJORITY TRADING CONFINED
ABOUT ISSUES

Shipbuilding

New York Bond Sales
II
Hi'.
tl.'S

111'.
hsV,

HIS
1014

101s.
l.M'J

1000

R7
10J1,

ni

1000

Iiclede
TO0O

32I5IOO

Manhattan

Marquette

fJovernment

no v:
KM',

HI
HI1.
fls)4
70

.
R7'I

.

974
M

. 95

.inoij
62i
794
5
82
0S4

. 63S

87
994

981J

97'i

944
. 9J

81

Tea cloae.
Asked (Sale)

98
08H

100
08

08
00
79
01

GOVERNMENT BONDS

reslatered

resiatered

resiatered

reilatered
resiatered

resiatered

Low 3pm
04 D4i
llll'i

't;
II I

Ml

MSB
014
Ul.v,

ssS
Hl

lniU
lis"!
u5;
naS

K'3H
i!Hpi 4
411

m,i,
7J
04 '4
S5N
M
0447t'J
71)

(ll'i

IIS,1

H7

93S
I

91
794

.7A

804
09 JVO

5000
3000 Mo 1st

Met Side Chi PIS

44

11100 44
Tel gen

gen

Tel
4000 gen 14

44

lonn
rnoo Ser
1000 Ser

adj
Par

gen

lat
1000

.100(1 Pac let
54
54
54 new
54

Va
Klec

44
100 gen

!..Par

Inn

IM.S

in'
U3'
IIU.

4a.
Chi

ion

let

HIS
2Vi

101

804

lot

014
9t):

101
964

100

inn

101
101

HI',

S0'

tin

inn

loo

Pta

104
mis91
94t
1164

79
91S
H74

101
974
95
98

US',

2,794

984
H54

mi
8H4
994

101
91H
9SVi

1
07 f

lOOU

ion
81

08H
08U

70M,
01

117

'i

Hl'i
1I1V4

"4

h'.v,

81
llllUj
ux'4
D3't

110
ini".
l'JIS
Mil
IHl'f.

H4H
n-

-,

HI
111H
71V4

lil'S
r.i
tlllJL

imi 1014 nnj

ln2J

lnv.

1024

mnil

1924

961

1U2'4
91J
III

l(li)
91
794
7H

ion
804

09 40-5- 0

HI HI
Kan. 4a (Is its

of

dn

6a

it
5a

6a

Bt

4s

4s

5a
5a

6s

6a

4a

8a

2a
2s
8a
3a

07

OH
H7

Ut

97

82

8H

87

69
82

99

94

92

t0

Ull

46

7J

70
114

87

DIS
M)4

ini'i91
1)1).
OK
9(14
97
79
9SS
87'J
112 i

101
974
88
95
PS
87

84lOO'i
02
794
60
82
98.131

in25
101
864
904

lni
914
984
991
97U

101
90S
01

inn
02
81

Bid
964
9R4
99V!

00i
1044
104.

84
81
96
98
80
80

Delaware Incorporations
DOVER, Del, July 17. The New York

Irvine Oil Company, of New York,' was
granted permission today to Increase Its
capital stock from 1 60,000 to 310,000,000
The fallowing charters were filed; National
Syseheclo Rubber and Tire Company. New
York, capital ri, 000,000. Incorporator A.
W, Brltton, F O, Howard and John A.-

Moore, all of New York. Merry Oil and Re-
fining Company, Oklahoma City, Okla., cap-

ital $1,00,000 Incorporators E. Meroy, Okla- -
.borna Cjty , R. A, Moody, Tulsa, Okla., and

fflfi&",""'7rH"

HlBh.
Adv Rumely pref. 27
AJax Rubber . . . flfji
Alaska Oold M.. a '4

Co 29
Am Beet Sugar. . 01
Am Can 484

do pref 107
Am Car & Fdy Co 70
Am Int Corp .... 6814
Am Cotton Oil... 384
Am Hide & Leath 13

do pr 604
Am Linseed 214

do pr 60
Am 7714
Am Malt 164

do pr.
Am Smelting. .
Am Sum Tob Co .
Am Steel Fdry . .
Am .Sugar

do pref ... .
Am Tel Ai Tpl . . .

Am Tobacco . . .

do pref new . .

Am Wool
do pref

Am Writ Pap pf
Am Zinc & Lead

do pref .v ...
Anaconda 784
Atchison 1014 1004

do pref
Atlnn Coast Line
Bald Loco
Balto & Ohio
Beth Mecl B. . .

Brook Rap Trnn
Butte & Sup Cop
Canadian Pacific
Cal racing Co
Cent Leather

do pref . .

Chandler Motors .

Chi Gt West pref.

pref

full paid
pref.
pref.

Chill Copper
Chlno Cpr

Kuel Iron
GtH Klec..

Cont
Corn 1'rfHlti
Cruclblo' Steel
Cuba Cano Sugar

pref
Decro pref

HuiKun

88

C M & St P
do

C It I & P ct
do . . .

do 6 p c .

do 7 p c .

Con . ,

Col X.

Col &.

Con ....
. . .

do . . . .

Co .

Del &
Denver
Distillers' Secur
Kilt

do 1st
do 2d pref . . . .

O.iMnn-W- . . . .
(Inn lllec Co
!rn Motors

Gnodilrh
(It North pref
Gt Nor Ore subs
Greene Can Cop ,

Gulf Mitel Sleel
Haskell Barker

624

3

1124

734

374

77

1144
X. fJ pref II

pnf

11 I"

K

2 5 V.

117)4

38
Agrlcul 30

do pref
Inplru Cop . . .

Cons Corp . .

do . . .57
INt Mer Marino .10

do pr . 857,
Inlern I Taper .

Nickel .104
JihcII Tia 134
Kennecolt Copper. M
Lnck .. HI U
LchlKh Valley . liLee Ruliher .1 Tire 21
Mackav Cos ..

pref 01
Max .Motor .. .. 41
Tdo pref 004

2d pref
Met Petrol . . !)6
Miami Con Cop . .

Minn & St L 104
Mldvalo Steel . .

Mo Kan Te . . 0H
pref . . . 12

Mn Par t c 314
Nat Acme . . .11

Nat Con & Cable .174
Nut JJunm & Stpd

do pr
National Lead

do pr
Nevada Con Cop

Y Brake .

Y Ctntr.il 1)14
N Y C I. . . 26
N Y II i II .

Norf & West
. 1024

Gns
do rts

Ontario Silver
Ouens Dot
Pacific Mall .

Pan Am Pet pref
Penn II It ....

Gas C . . .

Phlla Co
St L . . .

Pitts & West
do pref . .

Pitts Coal els . .

do pief rtfs .
I'lerce-Arro-

I'lttsburg Ml pref
Pressed Steel Car
Ray Con Copper
Rending
Rep Iron & Steel
Roval Dutch .

Saxon Motors .

Sinclair Oil
Sears Roebuck .

Savage Arms .

Shattuck Aliz
Sloss-She- S & I..
Southern Pacific.
Southern R 11 ...

do pref . .
Superior Steel

do 1st pref . .

Studebaker .

Tennesseo C C
Texas & Pacific .

Texas Company . .

do rights .

Third Ave R II .

Tobacco Products
do prer

Union Pacific . .

do pref

NEW YORK STOCK SALES

Locomotive.

70

504

1244 1201,

1204
1074 2004

101

384
234

1014

1114 1U4 1114
0014

604

374

344

67
634

20V,
824
lO'U
4li4

3I
814
12

004

R
214

2014

iuai'j
105
:ii'4
11

120

Int
.18',
fifl'4

314

do

1st
do

&
do

I')4

N
N

374
.1231,

Ohio

91

38

01

30

07 V,

871,

184
11

81

51
01V,
284
11

6814

16

204
61

811

United Alloy
Cigar Stores

United
United Invest 104
U S Ind Alcohol..
U S Rubber ..

. .. .108
U S Sm & Ref . .
U S

Copper ....101
. . 10

Va-C- pr.lio
Iron .

Wabash 12
A .

Westlnghouse
17

Wheel & L I; . . 104
314

White Motors .

Will) a Overland .

.. .

Wilson . .69

Low.

107

13
eoy

16
714,

07 664
124

.

08
824

22 ,

7014

14

127

37
163

80

110

Yt

35

Int ni

Int

28

40
new

.

161?

1124 1124

02

II
23

157)4 iai.H

pref

Stiel

814

60)4

404

II.

II

1

I I

12

4

1

61
354

12
32
31
36 4

M4
1.11)

St
N

26

121f,
North 102

564
62H

27

534

74

544
t2ll

7'4

108

214

87

li:

101

101

pref 214

pref
Utah
Utah

pref
Mfg 104

pref

324
pref

674

284
004

754

244

704

01

01

60
17

-- 04
60

Steel H
1 13

131 131
Ry

do
188

do 1st pref
68

121
do 118

Va C. 66

do 50

do
40 y,

do 064
Co

tEi

27

84

48

58
88

60

084

10

03
IS

16

chce
27 1

67 V,

i
804 4

4
4

76 1

88

13

21 V.
24
14

4
103 1

82J 814
67

24
110 110 110 4

4

614

100

4
08
384

614

674 084

324

rights

734

on4 604

814

31"
72.

10974
30i

76i
20"4
534
184
104

1014
311

Itm
81)7,

38').

311

55.
6514

HI,

384

0.14

4i,
ni4
104

6

1014
0U4
51'fc

364

654

834

ino'4 1004
714

424

824

874

1024 1024

Fruit

Steel

West

214

884

494

314

Close,

48,4

38

604

084
1034 1024

1204 204
2064

1004
824
08
384 1

4
014 V 4

1

08 88 08 1

4

3!)

00

122 127

36 30
164
374
86

1094
37

7

inn
Ml

25111

624

10n4 101)4

214

2''.

110'4

105

117
18)

55'

in,

OlD

H

27

50--
,

27

77
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Lx dividend American Malting- - flrat pre-
ferred 14 . Central ltallroad of New Jeraev 2
Chlcaco Hock Ialand and Paclno 7 pcr'cent pre-
ferred when laaued 1 Chicago Rock Ialand andPacific 0 per cent preferred when Issued, 4, .

Lead Prices Fall Off
JOPLIN, Mo, July 17 Instead of an

advance In the market for lead in the
district last week

as operators generally expected, there was
a decline of IB per ton In the ore. jh
present quotation Is 1116 per ton. There
was no change In the blend market, the-pric-

ranglng from $75 per ton for the
choice grades to 265 per ton.

The New York Subtreasury lost 11,802,000
to the banka yesterday, mal.lng a cash, net

since jrioay t,oj,,vvv.

rtjb. , ,w

'.

INACTIVE NEW YORK STOCKS
Following are quotations for InactiveMocks listed on the Now York Stock Ex-.r.n- w

ftna ln whlcn thero were no trans-actions today. Tho price given Is the lastPrevious rln
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INACTIVE PIIILA. STOCKS

l'ollovvlng quotations Inactive
llstod on the Philadelphia Stock Ex-

change and In there wero no trans-
actions today .The price is last
previous close.
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LONDON STOCK MARKET

Trades 'Await Announcement of Homo
Railroad Dividends

LONDON, 17. Although the under-
tone of securities on the Exchange
was healthy today, trading waa not
Sentiment In the d section was

cheerful and the group was harder,
with a fair demand for Investment,

There was moderate buying of home
rails The leading companies to
make their dividend announcements for the
half year on Friday The .American depart-
ment was nominal Canadian

were maintained firmly. Some
American lines were

Under the lead of French Bs Allied
hardened Japanese descriptions wero good
on further purchases for redemption. Dra-zilla-

moved upward again on con-
firmation .of the resumption of cash pay-
ments In. August. Irregularity was noted In
silver shkres, with the feverish. Rub-
bers were higher In
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.SHORTER MATURITY COMMERCIAL

PAPER IS SUGGESTED BY AIKEN

Governor of Boston's Reserve Bank Proposes Four Months
as Maximum, Helping Banks to Keep Liquid.

Activity in Transit Certificates
i"

Somo very intcrestlnc sURRestlons as ap-

plying to commercial paper, to hanks and

the money market are n1nncl r
of the redcral lie-ser-

crnor Alfrctl L Alkcn
Hank of Boiton Ov,rn0rA'k,

suKBcsts the ttvi of short time """''
paper, especially. paper hax Inc, nbout ""
months to run Instead of bIx months, as la-

the Bcnernl rulo now
ln backing up this sugBcstlon Oovcrnor

Alkcn sovs "It Is of creat Importance that
the commercial banks of tho country keep
ns liquid fs posslulo nnd that they should
havo In their portfolios paper that can be

redlscountcd with tho Tcdernl Itcservo
Uanka

"As tho reserve banks can only rediscount
paper havlns ninety davs or lees to run If

tho members' lankn InvcstmentB nro in six
months' paper, on the nveraBe only BO per
cent of such paper Is at any one time nvnll-abl- o

to rediscount, but should tho Invest-

ment be In pnptr havliiB four months or
lc-- s to run, nt leait 7B por cent would, on
tho nvernRe. havo not more, than ninety days
in mn in mntiirltv nnd bo Immidlntely
avallible for use at the reserve banks"

With this method or mawns paper, unv
ernor Aiken makes the point that tho bank!
would hnvp u turnoer thrco times a jenr

COTTON IRREGULAR,
WITH LITTLE BUYING--

October and December Active
Months in Market That See-Sa-

Between Extremes

iottov niu.T HniTiir.n conditions
I".M 10IIK. .Inly 17. In the cotton belt

thla mornlnir, eonie precipitation and cloudlneaa
pre,iillel In levaa. will) (olltlnued hoer
eat of the Vllaaln-lii- pl The folloHlnr tem-
perature were reeordedt

!ielllle. linovvllle nix! VlempliU. 66l lllrrn-Insln- m

nnd I hattanaosn, 68i IckOiurs.
Port Smith nnd little ItncU. 70 Okla-

homa. 72) Abilene, shreveimrl. Tnlor, Palea-lin- e.

Vlerldlun nd Vlontsjomer), 74l Han An-
tonio ( nrpus ( hrltl, Vloblle, Vlacon and
llalelih, 7l Del lllo. New Orlenna, SnTnnnuh,
Hllmlnston. Tnmpa nnd ,Incko)nllle. 781

Aiisuatn Thomnavllle nnd t liarlealon,
80

There nn 01 Inch of preelpltntlon nt
Siivnnniih nnd Ickuburcl .01, i'enancom and
VIontcnmerTi ,0K. Illrmlnchnm nnd Naehtlllet
.11. vlenmliNi .21. viobllei .26. Atlantai .10.
Slire.eixirti .40. Pnleatlnei .61, Tnvlori .86,
Tamniii .96. I Itlle Itockt 1.30, ChattanooBn.
nnd 5 80 lit Knnxvjlle;

NHW YOIIK July 17
The cotton market nagged off to below

vestenHys closing level In the early after-
noon under comparatively limited offerings
The relative strength of October became in-

creasingly evident nn the setback, and
when a meaxuro of recovery set In toward 2

o'clock October was the first to respond
Trade Interests are believed to bo carrlng
important lines of theso positions in the
slnpo of hedges, and until now crop cotton
heglns to movo freely theso commitments,
It Is thought, will not como on tho market
There was nlmost no trading In .Tulv. Spot
markets vveic gcnerallv unchanged

Inoreased bujlng followed the official
forecast of fair and warmer weather In
Texas, and the totlon market had a strong
ndvanco at the end of the first hour, with
October up to 25 47c nnd December nt 25 2Cc,
or about 60 points nbove the low levels at
tho opening1.

H 1 1 o clock a slight rally had brought
October nnd December, tho only nctivo
monthi, n few points abovo jesterdaj's
close. "

Receipts at the ports for the dav were
estimated at 8000 bales, compared with 65G7
bales last week and 9C43 bales last ear

Tho shipments for the day wero 11B1
bales, all for tho Continent. Tho shipment
thus far for the season to dito arc 5,350,782
bales, against B.834,052 biles last year

Yeatenlay'a 1100 12 00 2 00
Cloae Open P M. M P M.

July . , 20 05 26 SO . 26 80
August .... . 2d 48 . . . .
October .. . 25 18 25 00 25 2t 25 40 25 16
December 25 in 21 1)1 23 11 25 J8 25.20
Innunry . . 25 18 25 00 . . . . ..
Marc!) ... .25.33 J5 21
May 25 10
bpot 27 40 .

MONEY-LENDIN- G RATES
M!1V YOIIK Money on call opened lend-

ing and renewing nt 0 per cent; later 64per cent, then 5 per cent
In reflection of the showing ln last Sat-

urdays bank stntement In the new form,
eliminating a large amount of bank cash
from reserves, and yesterday's rise In call
funds to 10 per cent, tho time money mar-
ket was higher today. Advances In rates
extended to ,4 per cont, with trading
on good mixed stock Exchange collateral
at 44 por cent for sixty days, compared
with 4 per cent bid yesterday. Money for
ninety days to five months showed advances
of i per cent for tho first and last men-
tioned periods and six months funds were
advanced an equal fraction Hates were
quoted nominally at 44 per cent trading
rate for sixty days, 44f4?i per cent ninety
days to four months and 445 per cent for
fivja and six months Industrial loans wero
sympathetic, all being firmer.

Prime bank acceptances were moderately
nctivo and unchanged nt 444 per cent
for lnellglblcs and 3fJ3 for ellgjbles

The market for prima mercantile paper
was firmer In tone.

I'llILAnin.rillA Call, B per cent; time,
BO'S", por. cent. Commercial paper, three
to four months, BiB4 per cent; six
months, 6$JB. per cent

HOBTON Money on call opened, lending
and renewing at B4 per cent, an advance
of 1 per cent

LONDON MoneV on call was 34 to 4
per cent today The rate of discount In
the open market for short bills was 4 per
cont nnd for three-mont- h bills was 4 6

per cent.

FOREIGN EXCHANGE
NITjV YOItlC lJuly 17 The feature of

the foreign exchange market th,Is morning
was tho weakness In Russian exchange
Although there waB no change tn Swiss
exchange. It was noted that tho scarcity
coniinueo. una quotations were nrmly held
Scandinavian exchange showed an easier
tendency Quotations were:

Demand sterling checks 4 75 cables
4.76 6. sixty-da- y btlls 4 724, nlncty-da- y

bills 4 704
Frano checks 5 764, cables 6.744.
Lire checks 7 21, cables 7.20.
Swiss checks 4 CS, cables 4 63. -

Ruble checks 22.65, cables 22.7S.
Guilder checks 413-1- 6, cables 416-1- 6.

Pesetas checks 22 95, cables 2S.10,
Stockholm checks 31, cables 31,20.
Chrlstlanla checks 29 35, cables 29.65
Copenhagen checks 28.90, cables 29 20

BANK CLEARINGS
.JSSiV&V'fiB fk "11 corre--

1917
Philadelphia 60 415
r.ew

1016 1915298 41,129 114 26 VhT ns.York.872 949.128 1518,766 496 tSttnln'onTxammore ,5 z.4,.-u-r 7,011,515 5 08? ?iin
Iloaton . 48 708 128 35 6711 678 25 8174Chicago 80 01)1.427 Sn.678.111 o"830 1RftSt. Louie . 21.685.098 15,817.140 lj.191,'482

Bar 'Silver Silently Lower
NEW YORK, July 17. Though allver

declined fractionally today, the marketauthorities continue optlmlstlo In their pre-
dictions of higher prices. India Is com-
pletely out of the market at the present
time on account of the embargo placed by
the British Government on the metal 'Into
that country.

, Today Yes. Tuea Illh jlow
New York (cents) 804 811 794 811 7lLondon (pence).. 40H 41U 40rV 411 ISU

More Gold for Japan
NEW YORK. July 17. The Subtreasury

transferred $1,441,000 to 8an Francisco on
account ct a hlpmen.t of qul amount of
coM to Japan.

Instead of twice, nnd the credits n 1fundi would provide would com- - ,. lh
sldcratlon thrco times Instead of i00"-- j

ear "Ice
Iluilnew on tho Philadelphia

xlmncrn Inilnt, ,11,1 ... ..- ,- "tOCK P.
extent from recent days wn.aD,yi.grM'
tlceable that tho list was no" a'i no
efterday but the tradlnB iJlM'.

ln the Individual l,SUes Blt "
ppeaklnB. was larger C(fPUhtiT

This state of affairs was particular!,,
Ith respect to Philadelphia ,ru

trust certificates This issuo did ..." '"
on tho tapo until well on m iv, . "ot ??Wtr
Then tho price waa unchonncl nn ?i?J10Ur
of five certificates It was"not in. .'virtually nu attention ns far na til lu
Issues was concerned was turned tn ?.. l

certificates, and they soon became ,r"n'lt
active of tho home group The Dri ."""
latter part of the last hour hwa,
from last night. up H Point

Tho list, which, by 2 o'clock t'
seventeen stocks and nine bonll, ,,.nclua
ted Tho general trend of prlcS. M 'poN
when there was no change umvard ""?"
stick nt tho clo-- o of yesterday M:,Ma.s ll
trading, ns usual, was ?'h
Steel
ment

common. xvv.th n narrow pre S'
HEAVY BUYING SENnT
GRAIN PRICES WAY UP

SllOrts Frifrhfnnnrl 1 TMJ.i.. .

.' UKd..0;;.:,::, .
U1 K uibiic ana Longs

Cash Heavily

OltAIV lir.LT ttnATIIrll
iiiM'Ann, Jul 17. Thefor fhlrlj-al- x linurs N:

"III CAST
u rather forerait

llllnolv l,cnni.ln.
lown and North nnd sn, K'0B,ilM,W
nlshti warmer Hedne-dn- r. to--

Nebraska Fair lonlcht nnd
u'edSaV". ",ht t0n,"," "" '"""rntr.1

' air nnu warmer tnnbrhlMrdneadaji prolmhl, fnlr Tliiirwlay. ""
CHICAGO. July 17 An enormous bust,

ncss was' done In corn todiv nnd the mar-k-
clooed strongor after It had weakened

following firmness In the early trading The
failure of the political situation n y

to shape Itself toward peace fright.
ened shorts badly, and they covered vigor-ousl-

sending tho market up nt the start
Longs took profits on tho rle nnd this
started another wave of selling by ehorts,
breaking tho list Absorption nt the decline'
was Important, and tho market again de-- v

eloped strength
It was cool generally over the belt, butthero wero unfavorable advices from theparts of tho Southwest that have beea

from drought Fair and warmer
generally wero Indicated for thenext thlrty-s- hours

Premiums on tho cash article wero higher
Thero wero sales of No 2 white at 12 6i'
against $1 98 jesterday Tho market atLiverpool was steady and reports as to thagrading of arrivals In Argentina were notgood

Oats wero Irregular Tremendous realh
Iruf sales occurred on nn opening bulge, ana
the market slumped, but It rallied from the
bottom Moro than 2 000,000 bushels vrere
sold for nastern accounts, nnd there vrere
reports thnt hedging sales had been heivv,
but they proved to be erroneous

Tho innrket at Liverpool was firm.
Llttlo business was transacted In wht&t.

Thero were showers ln tho belt on both
sides of the spring border Tho cash eltua-tlo- n

remnlned strong Tho mnrkct at Liver-po-

was dull nnd easier.
Tho available supply in tho United States,

according ,to Bradstreet's. Is 15,149,009
bushels, a decrcaso of 3.263,000 buihels for
tho week, nnd compares with 48,034 000

bushels last year, In Canada It Is 18,294,000
bushels, a decrease or 118,000 bushels for
tho week, nnd compares with 38,805,000
bushels a year ago

Tho carry-ove- r of old wheat Into the new
year Is estimated by the Dally Tradb Bui.
letln at 48,000.000 bushels the smallest
since 1909, when It was 43,000 000 bushels.
Last year It was 163,000,000 bushels.

Final corn prices were nround the best
Tho low on Julj wheat was at tho openlnt
at $2 06, and tho close was nt the top at
J2 07 bid, or lo higher The high on July
oats was 68&4C, tho low 67'sc and the close
Vic higher at 6S,c bid

Leading futures ranted as follows
Tee'dar'a

Wheat Open IIlKh. Low Cloae Clo
July . 2 00 2 07 2 06 2.07 t! "H
Heptember 196 106 19.' 1.93 U 85

Corn tnfw rfnlliit.v)
September
DecemberMay

Oats
Julj
September
December

Heptember
hlbs

July . .
oepiemuer
.luiy

'ork.

September

1 nil's 1 () 1 I8T4 til) I
1 12 18 nuS 134 111",
1 10, 1 11T4 108'J ll'-- i 10SH

nsu
55i

20 75
.21 05

2165
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DIVIDENDS DECLARED
Koliey Whuel Compn Inn rrKiilar qua-

rterly of SI 76 on the preferred, pa able Aufuit
1 to atock of record July 21. . .

Seara, Hoebuck & Co , regular quarterly of
per cent on common, payable August 15 to tock
of record Julj ai

Taylor-Wharto- n Iron and Steel Company, r

quarterly of I per cent on preferred,
Ausuat 1 to stock of record July -- iCayable remain closed until August 1

Kings County Electric Wght and Power Com-

pany, regular quarterly of --' payable Septem-
ber 1 to ntock of record August 11

UeorganlRed Plttabursh Oil and Oai Company,
Initial quarterly of 2 per cent on about 12 OW
OUo capital, havlnff a par of 5

Jeaaup and Moore Paper Coirpany aadltlonil
of Id per cent on common .

Aldlne Trust Company regular quarterly or

2 per cent payable August 1 to atockholderl tl
record July 23,

When America
Starts Buying
Aeroplanes

WRIGHT-MARTI- N
with Its
larse plants. ;l,llnr

Aircraft Corporation ., factory, J
Jaat purchased and Ita exclusive Amtri-ca- n

rtthts for bulldlnc the, lUtpon-Bult- a

motor (tho faateat aeroplane motor
the world), ahould ba ablo to handle

its ahare of tha buslneas.

Write for a new report outlining; tna
plans Wright-Marti- n fa makln to bulla
aeroplanea and battlo-plan- e motora.

Stnd for Report 1SG.T.U.

JONES & BAKER
STOCK linOKKIlS

Widener Bldg., Philadelphia
. nll. Walnot 1690--

Keyetona, lues 2290.

New York Hoatoa
Chicago IMttsburgk

DUeet Privet t Wlrfe

JONBa BA.KBR.

"veral

VTldntr Blia., rhiladilphia, Pa.
Tou may send mt your report 150.T.U
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