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SHORT TERM
PUBLIC UTILITY

ISSUES
DUE 1917 A 1918

TO NET FROM 1 TO 6.50

REILLY. BROCK A CO.
IANKKHH

106 CHESTNUT STREET

Bond Yield
6

Guaranteed Principal and Intereit
by

AMERICAN GAS COMPANY

Secured by Consolidated Mort-
gage on property located in
prosperous and growing section
of Iowa.
Applicable earnings for 1916
approximately double interest
requirements, without recourse
to the guarantee of the Ameri-
can Gas Company.

Tax refundable in Pennsylvania
and free from 2 Income Tax.

We will be pleased to send, upon re-

quest, a circular containing descrip-
tion of this issue, and also a map of
the property.

Bonbright & Co.
MORRIS WISTAR STROUD, Jr.

Manager
437 Chestnut St., Philadelphia

Vew'iork IIeton Chlroio Detroit

u London Pnrln
1111am r HonhrlRht k Co nonbrlnht & Co
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QAi i result of larp esrnlnci
of companies la the oil Indiin'ry,
Holders vt oil ilinrm hare pftrtlcl
pated tn tlds pr operlty
catb dtrJdLQOA soj stock melon
m well ft Lnml(mf market prf
lt. Indications otnt to a con
tlnaaoce of tbls protpcrttr.

q A comprehenslre article on the
situation In oil Is

In U.e current Uiue of our
fortolchtlf publication.

"Investment Opportunities"
q This number, an well ns sue
Cfedlnj Isiuet, will be sent wltli
out cbi ree upou rerjtu ft for
52 PL, Including 'ur ex
llalnlnc

"The Twenty Payment Plan"

lt.v&tmcnt.ta.ritie w
(Established 1008)

40 Exchange Plac: New
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Present Low
Prices

of Bonds
We have prepared a care-

fully selected list of stand-
ard bonds, with a com-
parison of their prices and
yields in January and July
of the current year.

A review of the bond
market shows that the pres-
ent prices of these issues
are unusually low.

Send for this circular of price
comparisons 1'

The National City
Company

1421 Chestnut St, Philadelphia
New York

Boiton
Chicago

'i
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Barnett & Gas Co.
W ar special

book showing- of tola Com-pao- r.

Bent fres on request,
ITrlli tor Booklet JM

E. H. CLARKE
-- Morton R. Alexander

(Resident Partner)
I'hone lKB Spruce

Stock rhlla., r- -
M William BL. Now York

Newark. N. J. Indianapolis. Ind.

THE

HAVILANDAMSTRONG
COMPANY

WIPK HI 8 WALNUT ST.

NEW YORK

DUIXUO BOS

St. Paul

Fianclico
rUtllmrgh

Oil
preparing Illustrated

properties

Exchange)

-- BOSTON

ESTABLISHED

Special letter or Interest ta all stockhold-
ers of this road Just mailed to our subscrib-
ers Few fr copies still available. Ask for
Circular No. ITT. ,

Moody' Investor' Service
John Voodr, President.

U Nassau Street. New York

DIVIDENDS

LE11IGU VAIXVY RAILROAD COUl'ANX
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FINANCIAL NEWS
STOCK MARKET UNSETTLED AND WEAK;

NEARLY EVERYTHING SHOWS DECLINES

Chief Reason Is That Attendance in Is Small.
Operations Are in Control of Professional Element.

Big in Studebaker

NRW YORK, July
After Irregular fluctuations In the first half of tho day stock market

becamo unsettled and In afternoon, when nearly everything traded
In showed substantial losses, nml tho market ended at low of day.

This Mas duo chiefly to tho fnct that the attendance in Street has
been materially decreased for many reasons, Including tho usual midsummer
holiday taking, but theio U now an additional decline from Wall otrcet
rank and fllo resulting from devotion of many to the nation's needs.
Many more hao gone out of Wall street district for this reason than
Is comprehended cither In Stock Exchange circles or In the country generally.

Tor the time, active stock market operations are In tho control of nh.it
Is referred to as professional element, Including the speculative group
reached by wire houses and room traders.

This element has taken position on tho bear side of tho market and Is
steadily searching for weak spots. Ltttlo trouble has been experienced In
forcing down Studebaker, that stock sustaining further losi of more than

points this morning, and around midday tho traction shares were subjected
to concentrated attacks and sold at tho lowest prices reached slnco last car's
strike troubles.

In tho late trading drive was made at St. Paul, which sold down to
C5V4. new low since 1S9G, and this v,as followed by general decline In
Union Pacific and other railroad issues. ... .

Then the steel Industrials becamo targets for bearish activities United
States Steel common, after selling at 12D, was forced down to 126M. Baldwin
Lncomotlxo and Cruclblo Steel, both of which showed strongth In tho first
half of tho day, sustained sharp declines toward tho end of tho session. Thero
was little demand for railroad stocks, and ncarlj all those Issues which wero
traded In sustained losses.

Third Avenue adjustment Gs wero In supply at concessions, celling down
to 3GV4. I.IIliniTY 130XDS continued to range at and slightly nbnvo par.

NEW YORK CURB MARKET ACTIVE,
WITH ADVANCE IN CURTISS RIGHTS

SEW YORK. Julv
Tho Curb market was active and Irregular nil through tho diy, with

far more substantial tono Bhown to tho tiading than was displayed on
Stock exchange Most Interest was attached to the dealings In Curtlss
Aeroplane, which roso from 42 to 4i. The rights advanced from to
2i. Wright-Marti- n Alrciaft ranged from 9'i to 8, and Submarine Hoat
was traded In nt 3Hi to 3214.

The changed military condition In rtussli was responded to with an
advance In Kusslan GVis of points to 87. Tho Bfts advanced points to 77.

Somo of the Independent oil stocks wero active nnd strong, with Midwest
continuing Its upward movement and selling nt 117 Merrltt was another
strong feature, advancing from 25'i to 2G'i. Ohio Cities new stock ranged
from B9't to C8 United Motors sold nt 2G to 23H nnd Chevrolet sold nt SG to O.V

Mining stocks wero (inlet, with Mason Valley selling nt 7'1 and 7ft. nnd
Dig I.edgo sold nt 2ft and 2li. Triangle Film was steady, with sales nt 1V nnd 2.

IMIUST1I1AI.S

1IM

Air ncductlon 81
Am Stores 34
Aetni Kxplnslves 4ft
Am Marconi . . . 2
American Wjltlng Paper 3ft
Canadian Car Co . . . 30
Can Car & l"dy pref . . 70
Charcoal Iron 8ft
Chevrolet Motors 03
Crump 80
Curtlss Aeroplane 44
Carwen Tool U4
Carbon Steel . ..101
Umerson Phonograph . . ft
Federal Djo 40
Hendce Mfg 28
Kathodlon Dronze pref.. lft
I.ako Torp Boat 7ft
Lehigh Coal Sales 71
Lima Loco 4
Maxim Munitions i
Marlln Arms 08
N Y Shipbuilding 44
Nor Am Pap Pulp .1

Otis Elevator 81
Peerless Motor 14
Poolo Hng 70
Redden Truck 18
Santa Cecilia 20
Santa Cecilia pref l
bcripps-lloot- 'i 2.1
S S Ifrcfge w I 03
Standard Motors 11
Steel Allojs Oft
Submarine 32 ft
St Joeph Lead 18ft
Todd Shipbuilding 83
Triangle Film lft
United Profit Sharing . . ft
United Sfatcs Steamship '4ftUnited Motors . . 21ft
United Sugar 30
World's Film . ....
Wright-Marti- n Air 0
Zinc Concent 2ft

STANDARD Oil.
Illinois . ... 208
Ohio 337
Pralrlo Pipe 270
S O of Cal 200
S O of N J 587
S O of N Y 278
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ineii:mi:nt oil stocks
Barnett Oil & Clas 2 2ft 2ft
Cosdcn Oil 12 12ft 12ft
Cosden & Co 12 12ft 12ft
Ulk Basin Oft 0 ..
Federal OH 4ft & s
Inter Petrol isft isft 13ft
Houston Oil 22
Merrltt Oil 20 26ft 23
Midwest Kof 145 147 138ft
Met Petrol lft lft ..

MONEY-LENDIN- RATES
NEW YORK At the opening call funds

were offered 2i per cent. The recent
average figure and time money showed de-
clines equivalent to H per cent. On
good mixed collateral bids were Vs per cent
lower than the beginning the month
at ift per cent, and the asking figure
5 per cent showed an equal recession.
Money for ninety days to four months
44tt per cent was u per cent lower
In the bid and tt per cent lower the
asking rate.

The trading figure for four months was
4ft per cent, compared with 6 per cent
asked July 1. Money for six months was
quoted unchanged the bid 4ft per
cent, hut was U per cent under July 1 In
the asking figure 4 a; per cent

On Industrials money was quoted 4ft
04 per cent for ninety days to five months
and 45 per cent for six months.

Business In prime bank acceptances waa
reported ralr at 604 per cent for Inellgtbles
and 4W3 per cent for ellglbles

rilll.ADELrillA Coir, 6 percent Time,
&Q5 per cent Commercial paper, three
to four months, SO EH per cent

BANK CLEAMNGS
Dsnk cleartnsa today, compared with

day last yeara:
11117 1916 1915

Philadelphia 168,634 620 $46,262,884 128.654.639
Uoaton . 54,403,818 40.210.804 27,4BU,28a
New lorx ifu.sui.voa oui.itn.us sh.oiv.imii
llaltlmore 12 839 874 14 5BH.V10 7,015,500
CmCaaO . 100 200 813 t,U.tD
St. ouls. 24,688,831 S8,7l,835

DIVIDENDS

65,557,634

American Light and Traction Company, res-il- ar

quarterly of cent on preferred. Sft
Tier cent In caeh on common stock and

cent In stock on common atock,
Aurust i io ox recoru ii.Commonwealth Edlaon Company, rerular

quarterly of 2 cent, payable Ausuat 1 to
stork of record July

United Drus Company, regular quarterly of
! on flret preferred took, payable
Ausuet 1 to holders of record July

Uank of Commerce, regular semiannual of
4 cent, payable July 13 to stockholders of
record July

Northern Trust Company, regular quarterly
of S cent, payable July 14 to stockholders
or record juiy s.

InduatrUI Truat, Title and Savings Company,
regular acmiannuai oi l cent, psyaoie jui

Ilooka closs today
d Company, regular quarterly

on common biock. piiKuin Amu,aasakooiasra.ai 'ra u, i t-- ,- :., ..ta julv 50mW2?, lilh.;A 2vltlys-Ovsrlan- d Company, regular quarttrl
l'CL.J!"run on common stock, payable August
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Street

Drop

DECLARED

IMIKrilMIENT OIL STOCKI Continued

Hid
Ohio Fuel 18
Oklahoma Bef 0
Osage Hominy 77i
Illco Oil
Sapulpa Bef lo
Sequoyah lft
Sinclair 20
United West Oil

MIMM1 STOCKS

Alaska Standard 20
Atlanta 10
Big Ledge 2

Blsbee Copper (a pros) . . ft
Butto Copper & Zinc . 10
Butte New York lft
Cal &. Jerome lft
Con Ariz 2

i:mma Consolidated .... lft
First National 3
Goldlleld Merger 5
Goldfleld Cons 51
Goldfleld Florence 18
Goldlleld Keuanas 13
Ureen Monster 1

Hecla Mining 8ft
Hone Sound ftft
Independence Lead .... 10ft
Jerome Verdo lft
Jim Butler 80
Jumbo Uxtenslon 30
Magnate Copper ft
McKinley Oarragh 48
Magma Copper 42
Mother Lode 20
Mines Co of America .... lft
Nevada Hills 24
Nevada Wonder 1

Nlplsslng Oft
Ohio Copper lft
Bay Hercules 3
San Toy it
Stewart ft
Tonopah Uxtenslon :ft
United Verde 31ft
West Und Con 01

Asked 3nl)
10
Oft Oft
7ft 7ft
ft .

!(', 10

30
11

2ft
ft

10ft
1

lft
2ft
Ml
3ft
7

53
22
20

Irs
0
5

lift
lft

81
33

1
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40
27

1

7
1

4
10

2

2
38 ft
eo

White Oaks 3
White Caps lft lft
Yerlngton 20 31

BONDS V

Atlanta Charlotte Bs 00 08
Bethlehem 5s 08ft 08
Cosden Oil 6s 08 103
Cosden & Co 6s 03 100
Cudahy 5s 00 00
Urle 6s 01ft 08
New Haven So 06 07
Kusslan Govt 6 ',5s 73 75

do CB ...83 85
Southern Hwy 6s 07ft 08
Slnclilr OH 6s 00 01
Todd .Shipbuilding 6s. 101 102
N Y Cities 4Hs 102 102

Financial Briefs

lft
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28
10ft
2ft

10 ft
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2ft
lft
3ft
n
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1
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lft
32

23
20ft

Oft
lft
4

10
ft

2ft
67

30

83ft

Walter L Haenlen, of the firm of Charles
Fearon & Co , has been elected a director
of the West Side Belt Ballroad Company,
a subsidiary of the Pittsburgh and West
Virginia Hallway Company.

Coal production In Pennsylvania In 1916
amounted to 266,804,012 net tons, an in-
crease of 10,006,238 over 1915. The report
of the Department of Mines shows that
bituminous coal production was 169,123,814.
an Increase of 11,703,746 tons, while there
were 88,680,198 tons of anthracite mined,
a decrease of 1,697,508

The coal shipments oyer the Norfolk and
Western Railway for the month of May
totaled 2,913,121 net tons

Charles A, Ooodnow. assistant tn Preal.
dent Earllng. of the Chicago, Milwaukee
and St. Paul, has beea elected vice presi-
dent

The New York Subtreasury gained
from banks on Tuesday, and since

Friday last gaihj-- 837,302,000.

The Geological Survey announces that the
salt production of the United States In-
creased 19 per cent last year, the total'output amounting to 45,449,329 barrels.
Michigan, as usual, was the largest
producer, with an output of 14,918,278
barrels.

A total of 91,521,198 barrels of Portland
cement was produced In the United States
last year. Shipments amounting to 94,662..
296 barrels and valued at 8100,014,882
established new records for the Industry,

The atock list committee of the Phlla-delph- la

Stock exchange today admitted to
the regular list of the Exchange 81,000,000
additional capital atock of the Provident
Llf and Trust Company, of Philadelphia,
making the total amount listed $2,000,000.

The Otrophon Steamship Company has
been organlxed aa a subsidiary of the
Vulcan Bteel Products Company and will
conduct monthly service between New York
and Buenoa Aires apd other neutral ports.

," M'?r

Adams Exp .

Advance Hum pfd
AJax Ilubber
Alaska Gold M
Alaska Juneau .

Allls Chalmers .

do pfd ... .

Am Agr Chcm. .

do pfd
Am Can

20M

Am Car & Kdy Co 77
Am C & V pf . 110
Am Hide & Loath ISM
Am Unseed 24 M,

do prcf .. HVi
Am I.ocomotlvo 71 H

do prcf I03ft 103ft 103ft-- - H
Am Malt pref
Am Smelting

od pref
do Prcf A 00!.
dn nrpf II OtH P"'- -

Am Sum Tob 43. 41
Am Steel Kdy . 71ft 70
Am Sugar lSO'Je
Am Tel & Tel 130ft 120
Am Tob pr loo
Am Zinc & Ld pr
Anacondi ft
Atchison . '

do prcf 00
Atlantic O & V 1 iu.
I!aldln 1.olo Co IV'4
llaltlmoro & Ohio 70ft

do prcf 70
Datopll-i- s Mln I

tleth Steel n . 141
llrook Ilapld Tran ISO

Drown Shoe Co
Burns Iiros
Iltitte & Sup Cop
Cal Petroleum
Canadian I'aclflc
Cal racking Co
Central Leather
Cerro dp Pasco
Chandler Motors
Phesa & Ohio
Chi (It Ve--- t pref
Chi M & St 1'

do pref
Chi d Northwest
Chlo It I & lac w

ilo full llllll
do 6 pc pref w I

do 7 pe pref w
Chill Copper
Clilno Con Copper
Col Tuel A. Iron
Col (Jas & nice
Col & South lEt pf S4ft
Cont Can
Corn Products

do pref
Crucible Steel.

de pref
Cuba Cane Sugar
Deere Co prcf . .

IM ,v Hudson
Dome Mines
Distil Securities .

I) S S & At
L'rle .

do 1st pref
do 2d pref . . .

Ulk Hotn Fuel
Gen Ulec Co
(V.. r ,i Motors
Goodrich, B T .

rim .u Mining
(iic.it North pfd
Gt Nor Ore subs
Greeno Can Cop
Gulf State Steel
Haskell R. Barker
Illinois Central
Int Agrlcu pfd
Insplintlon Cop
Interb Corp

do pfd
Int Mnri nt v 1

Int Mcr XHrlne
do pr

Internal Paper
Int Nickel
Kress S 11 pr

&

NEW YOR$ STOCK SALES

04ft

Ajft
41ft

31ft
08ft

01ft KUft
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28ft
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Coni

401,

.lift

81ft

Kansts City South
Kenneiott Copper 41ft
i.ncki steel
Lehigh Vallev.. niV.

iviibber Tiro ITh
I.ieS. MversT 2JI'm
l.oulv Nash
Max Motor

do
do 2d pref . . . 28",i

May lep Stor
Petrol ...100

Miami Con Cop . 40"i
Minn & I. new

SI'lS St M.
Mldvale btccl
Ma Pao w I . .

do 1 . . .

Nnt Acme
Con Cable 35ft

Nat I'.nam Stpd. 38ift
N?ad.i Con Cop. 21ft

Tex Mox 24ft
Hrnke 140ft

New York Cent.
H

N V Ont & West
Norf West
North Pacific
Nova hcotla Steel
Ohio Oas

do rights
Pacific Mail
Pan Am Pet
Penna
Peo Oas &

PCC4S11
Pitts West

do prcf
Tltts Coal rtfs
Plerce-Arro-

Pressed Steel Car
rullman Pal

Spring.
Uny Con Copper
Reading
Rep &

do pref
Royal Dutch
Saxon Motors
Sinclair
Sears Roebuck
Shattuck Ariz
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Southern Pacific
So 8ft
Southern

do
Superior

do 1st
Studebaker . .

do
Motors

Tidewater ...105
Texas Company

Tobacco Products

Va
pr

Va

Maryland
Westlnghouse

Overland

Cloak and

1,

20ft

23

1001,
07

28ft

75ft
72ft

61ft

Steel
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04 ft
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07
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Steel ... 50

pref 01
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..215
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Wis 4ft
Suit.
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DOUG'S

134- -

Dtt"
41ft-,- '4

IOS1J

--Sft

S9l,

50T4

3li
102",

0714

102H

ll?- i-

101, 1HV4
40ft 4S4

101ft 101'i

101ft 103ft 103ft
51ft

41ft

224ft

34ft

51ft

31ft

40ft

02ft
00ft

103ft

13ft

21ft 25ft

54ft

31ft

01ft

24

4ft
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44ft

224ft
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31ft
38ft

JVi

00ft --'ft

40ft

103ft

10ft
41ft

25ft

01ft

102ft 102ft 102ft
02ft

30ft S6ft lft

18ft

00ft

Union Pacific 13,1ft 132W
United Alloy Steel 45ft 43ft
United Cgr Stores 103ft
United Drug
United Paper Bd.
United Fruit .133
United Invest

Ct 21ft 21ft
188ft 151ft 154ft

Rubber 58ft 67ft

do pr
Copper

Utah
Chem

do

do
do

eEx

11U
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Co

126M. 126ft
117ft

43

60
Worth Pump M.
Wheel
White Motors
Willys .31ft

Central
WIlAn Co 70

dividend
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40
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lft

108

100
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132 lft

ft
104 ft 104 ..

75 75 75
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.
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. .

20ft

&
& E ....

Is

ii

(II

41

n

01

81

10

4ft

421b

48ft
25

30

63ft

AW

y

lft

II

CI

71

--1

II

'.
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.
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8V4 1
Mlsml copper. W i Nationallft ; Great Northern preferred".. .,1 i Uelawere"

lft i InternationalLackawanna Weetern
Paper preferred, lft ; do preferred sta,

-- ft

Extra Dividend for Lindsay Light
CHICAGO, July "B. The Lindsay Light

Company has declared tho regular quarterly
dividend of 14 per cent on the preferred,
i per cant on the common and an extr
dividend of IT per cent on the common
stock, all payable August 31 to stock t rec-
ord August 1. ,

INACTIVE NEW YORK STOCKS
Following are quotations for Inactive

stocks listed on the Naw fork Stock Ex-
change and In which there were no transac-
tions today. The price given Is the last
previous close
Adtsncs Rumely 16H Loose IVIIes nis.. 17
Am Heet Sug Pf. J03 lorlllard 1" Co... 203.,
Am lirsks H A i 10J Mackay. Co 83H

do pref .... 200 dot pref 64
Am Can prcf 1! Manhatten Ela 114H
Am Cot Oil pfd 03 Mien . .. .119
Am Cotton Oil 37 lo Pac c of d ( p 61ft
Am Hipreoa . .Intl.. Mont Power . ill
Am Hide 4 I, pf 6lft Mont I'ow rf..H2.,

Am lte Hec '!'. Jatlonal lliacuit lusft
Am ixico pref lu4 Net Hlncult pref 115
Am Kugar Pf lis Nat Knsm & a pf 08
Am Bumatra pref 98 Nat Lad. ...... 57
ami Woolen I't i8 Natl bead pref 110
Aasoc D (1 1st pf 62 N V Chi & St I.. JT.
Itmuwln Uko o( lll N Y C St L, 2d 60!4
Halt ft Ohio prcf 70 t Y Iiock 16
Ilarrett Co 111 N V Dock pf . 88
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Chi ft Nweat pref. 150 Pitla Steel pref.. 100
Cluett Pbody pf 11" frees at Car pf lul
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New York Bond Sales J
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WEATHER FAV0RA1JLE
FOR WHEAT HARVEST

WASHINGTON. Juty E The Govern,
ment weekly weather report says The
condition during tho week was generally
favorable of winter wheat
This work was nearly finished In Tennes-
see Arkansas and Oklahoma and threshing
was begun under favorable conditions

The harvest was generally under way
In Maryland. Virginia, central and southern
Kentucky, southern Indiana, Illinois and
Missouri and In the eastern two-thir- of
Kansas Winter wheat Is In blossom in
Minnesota and Is beginning to ripen in
southern Nebraska: but In general this crop
Is considerably lato In the northern portion
of the district In which It Is growing

High temperatures and hot wind caused
further damage to wheat in western Kan-
sas Although scattered showers occurred
In the spring wheat region, more rain Is
needed, specially In the central portion of
North Dakota, where the crop Is suffering
quite badly It Is poor In northern Minne-
sota also , but condition Is from fair to ex.
cellent In the southern portion of that State,
except on low ground where heavy rainfalls
have previously occurred

Cotton Is growing well In northern
Mississippi but continues small In the
southern portion of that State It Is clean
and fruiting well In some sections TIants
are small In Alabama also, but the crop is
In fair condition and squares are forming
as far north as the Tennessee Valley.

The crop Is heading nicely In South
Dakota, although the straw Is short In
localities, and It continues very promising
In that State. It Is heading also In Wiscon-
sin and Idaho. Rain Is needed for spring
wheat In Montana and on some dry soil In
Washington and In the unlrrlgated fields In
Idaho Irrigated Is doing well In the last-nam-

State,

Bank of England Statement
LONDON, July 6. The weekly statement

of the Bank of England shows the following
changes; Total reserve, 33,489,000. de-
crease, 3,096,000 ; circulation, 40,202,000,
Increase, 803,000; bullion, 65,242,000, de-
crease, 2,292.000; other securities,

Increase, 10,866,000; other de-
posits, 41,672,000. Increase, 5,463,000; pub-H- o

deposits, 41,672,000, increase, 2,609,-00- 0
; Government securities, 45,600,000, In-

crease, 230,00Q,
The proportion of the bank's reserve to

liabilities Is now 19,40 per cent, against
22.70 per cent last week and compares with
a decline from 28.20 per cent to 26.08 In
the corresponding week last year. Clearings
through London banks for the week were

387,190,000, against 260,300,000 last week
and 340,660,000 In this week last year
The minimum rate of discount remainsunchanged at 6 per cent

Sugar Kutures Easier
NEW YORK. July 6. The sugar futures

market opened easier today and 6 to T
points lower on bids, with sales of 1100
tone, European Interests seemed to have'
contracts for sale while Wall street took
the buying side. There seemed to be noth-In- g

In the general situation to stimulateany aggressive buying The local spot
market was quiet and eaay, with offerings
Mill Pntakoa,

STOCKS QUIET IN PHILADELPHIA,
AND CHANGES IN PRICES ARE SMALL'

Usually Active Shares Are Absent From the Market.
Most Business Takes Place in Steel Common.

June Financing Above May

The Philadelphia stock market was ery
quiet today. This was to be expected fol-- ,

lowing the holiday yesterday. As a rule
the changes In prices were small, the only
exception being American Gas stock, which
declined three points, continuing Its down-

ward tendency which becamo evident on

Tuesday This loss was brought about on
the sale of five shares, and therefore should
not be taken ns an Indicator of the general
market The company's warrants were sold
up n fraction

The usually nctlvo shares were absent
from the market during the forenoon, this
being notably truo of Lake Superior Cor-
poration, not a share of this stock making
Its appearance. While very little business
was done, the trend of the market was satis-
factory to the rank nnd file In the Street.

Sales in Philadelphia

Itlsh.
Am Stores. . .

617 Am Gas war 3
104 Am Gas ..110

Am Rys pf . .

80 Dald Loco. 73
do pref . . .

B & S t c. ..
do pref.. . .

Brill JO., ..
110 Crucible St 00

Cam Iron.. ..
Cam Steel. ..
Con Tr N J
Catawlssa

1st pref. ..
Elec Stor. ..
Hrle
Gn Asphalt ..

do pref. . . .
Ins Co of

No Am . . . .
60 Kcnnccott

Copper.. .

Keystone
Telephone . .
do prcf. . . .

323 Lk Sup Cor 10 ft
21 Leh Nov.. 70
14 Leh Valley 02

Ex dividend
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20 Mldvale .. 81ft
20 Ncv Cons. 23ft

N Penna.. ..
1200 Penna R R 82

13 Pa Salt M 00
Phlla Co.. ..

do cm pf
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10 P n T t c 20ft
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do 4VsS
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INACTIVE PHILA. STOCKS
The following are quotations for

which did not today, and the
given is tho last previous close:
Ame Rwys pref 01 Mlnehlll
Amer
Huff Sus
Ilrlll JO....Cam Iron
Cam Hteel
Con Trae J.

too

sell

3'H North Penna
BS4 P R T

Co .DVs

71 71

80 80

73

41 44 ft

70 79

06 06

20 30

01 04

42
78

76
82

02

78 78

08 08 08

23

45 do cum pref .

ino Phlla Traction.
73 Tnnnneh Mln. - - -- , ...... .,

waiawissa 181 pi n.' un cos r J....(Jen Asphalt . . 20Vi WelebicV.
do pref .. ... BO York Ilwya pref,

Keystone, Tela ., 18H

GOVERNMENT DONDS
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76,. 6Vi
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coupon. 1018 08C
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their development period

J0NB8 m

WUtntr Bids., Fhtladtlphta. Pa.
You mar send m. your booklet S6t-T.-

fiami '

idircM
City 0tol$ ....

In all there were truv. ...
eleven bonds which sold. The only mem- -
ber of the traction eroun vhlev, .!. , .A

" - "win m
the wai Union Traction, which
was unchanged at 42 Only twelve shares"
of United Gas Improvement had been sold
up to the middle of the second hour. Most
business was done In United States steelcommon, and It moved over a narrow ranra
Ten Philadelphia Rapid Transit trust
tlflcates sold unchanged In the afternoon!
Reading was the strong feature, selllnr
Hi points. up

Corporate financing figures for JunehnM.rl n .malice fntal (iaah, ...
compared with tho corresponding month ttm1... a..... nllhnl.nl. .t..A ... .mei Jem, ,i,,uuft me. a was an increase
of 815,000,000 over the May figures. The
total for June was $68,100,000

NEW YORK COFFEE MARKET 1., iuim, juiy o ine market for'
coffee futures opened at a decline of 1 to rpoints. Trddlng on the call was quiet, salesamounting to 2600 bags and the waiconfined to March and May

At the end of the first hour coffee tradIng was virtually at a standstill, no sale.being reported since the call. The cableil
from Brazil have not been received, but indlcatlons point to virtually an unchanged
marts.) ttibt-- A T nnrtnn l.l..,.-- ., ..w- - .. uuiiuuii gae arrlv.nls during June as 71.009 bags, delivered
48,858 bags and stock In London Julv 1 TI
800,941 bags.

Today's
openlnsr

July
AURUBt
Pep t ember 7 00
October ..
November
Docember 7 70
January . , ... . .
February
March 7 02S7 91
April
May 8 029804

bwcks

7 8JS7U
7

8 OS. $8
All. i

More Gold Arrives From Canada
NEW YOniC, July 6. Gold coin to the

amount of $12,000,000 received today from
Canada for the account of J P Morgan tCo has been to the Sew York Fed.
Ami T?pArvn Tlanll. H'Ma hrln. !.. ........... .. . . ...-. ...... w....to him iQuy
gold Imports from Canada on the present amovement to $119,531,000. The total fromI
all sources by years slnco 1915 is as fo.ilows 1915. $451,935,000, 1916, $685,815.3
000; 1917, $514,531,000; grand total, I1.652I.4
011 nnn 4

BAR SILVER
To- - Tester- - Last HIT

London (pence) 30ti 39 U 30 'J 39 '4
'Holiday.

For the Investment of

July Funds
We are prepared to make offer-

ings of well secured bonds se-
lected from the following classes:

Public Utility
Railroad
Industrial
Government
Municipal

At prices to yield from 3Jj
to over 6. Some of these issues
are free of all taxes pay their
interest In full without deduction
for the normal Federal Income
Tax.

Circulars on application.

BANKERS
(EfUbllabea 183T)

321 Chestnut St, Philadelphia

PROPOSALS
DEPARTMENT OF CITY TRANSIT

754 llOURHE I.U1LDUNO
Julv 1. lQtT.

an Ii

Sealed proposals, properly Indorsed and ad 1
areasru io me unaeraisnea w in otnee
mentioned, will be received until 12 nVIoek noal
on Taeedar Julx 24, 1917, and opened .name- - '4
dlately thereafter, for the following; work
purtenant to the .Frank ford Elevated Ratlwar, 3and authorized hy Ordinances of Councils iv--

proved juiy - iiud ana juiy zu, liuti
CONTRACT NO. 820 Concrete Track Floor,

Cast Iron Floor Drains and Reinforced Colt jjl
t fllnh UYtfit wn Ikii from pAllnurhlll Rfrett H

to Indiana Street, comprising; about 13, WO

llnenr feet of structure.
CONTRACT NO. C27 Concrete Track Floor.

Cast Iron Floor Drains and Reinforced Con
rrete Slab Footwalks from Indiana Street to
Dyre Street, comprlslnsr about 15,000 linear
feet of structure

CONTRACT NO. 528 Alternate proposal, group
Inr Contracts Nob. r2fl and 527.
Plans and specifications can be seen at Room

748. Bourse llulldlnr. and copies of iame, wlta
blank forms for proposals, will be supplied to
Intending- bidders upon deposit of 110 (cub or
certified check), for each set of plans. DepoiHi
will to refunded upon return of plans

Bidders must be skilled and regularly engaged
In the class of work bid for.

No bid will be considered unless accompanied

proposal bond In the sum of five hundred dollars Sk
wouuf nas neen niea, in accoraance witn in
provisions ot an ordinance approved May 23.
18ft0.

The Director reserves the rla-h- t to reject aor
or all bids, as he may deem best for the Intereit
of the City of Philadelphia.

-s

WM. 3. TWININQ.

Brown Brothers & Co.
"

FouwriiA.DCiri'8Tinrr Streets
PHILADELPHIA

Travelers' x Cheques
In Denominations of $10, $20, $50 and $100

payable through the
' United States, Canada, West Indies, etc.

Remarkable
in its results but practical in every sense of the word, thegroup plan of investing offers the greatest profit with thegreatest safety. It enables you to carry non-divide- uavlne

ouring

"Getting the Most Out of Your Investments"
is the title of a new booklet tells all about this simple
and practical method of income, illustrated by typical groups.

Send for Booklet 864-T.- U.
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