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INVESTMENT
SECURITIES

MUNICIPAL
RAILROAD

AND
PUBLIO SEAVICE

CORPORATION
BONDS

306 CHESTNUT STREET

Bankers
Brokers

Investors

demand reliable news in regard to
investment securities, and must
of necessity keep in close touch
with the financial markets of the

One Newspaper
THE NEW YORK
EVENING POST

is recognized as the leading au-
thority on financial topics in this
country.

Alexander Dana Noyrs, who for
25 years has been its financial
editor, has his finger on tha pulse

FINANCIAL NEWS

Btrictly home shares held up well In the
tfading on the Philadelphin Stock Exchange
today, in face of the general dowpwprd
tendency exhibited In Wall street.  Thiv was
encouraging o the traders who are In-
terested In Philadelphia stocka

The whole market, however, was domi.
nated by the movements In New York, and
the declines which did occur In the arbi-
trage lasuon, which wera [nfluenced (o a
Ereatsr sxtent by conditions nt prepent in
New York, wers In some oanes quite subs
stantial,

This wis notably true of United States
Stesl common. From the start of teading
it wan lower and in the afternoon 1t hit
the low point of the day, showing a loss of
more than I points, At the same time Heud-
Ing declinnd 1% polnts ‘ramp Shiphuija-
ing lost a full point.  Bteel wan the most
active -

Of the homa shares Lake Buperior Cor-
porstion was the imost kelive, and In the

ON STRONGER CABLES

Operations Mixed—Spot Houses
and Commission Men Are
on Both Sides

COTTON NELYT WEATIZER CONDITIONS

LOWER PRICES IN NEW YORK FAIL
TO DISTURB STRICTLY HOME SHARES

Local Issues Gener.all:.(T U;changed—-Steel Common Most
Active—Philadelphia and Western Earnings Show
Gain in Gross, but Decline in Net

| wan berued today

NEW YORK, June IR—~The following tem.-
peralures re peeapded wm the colton hell
this moernine: Sushville, Forr =mith  and 1
Shrevepsrr, M2 Koowville, Merbblan aml OKli-
homu, Gi; Viekshourz ol aleis e Ao
FLdttle Roek, Atlants, BR: Mesn s, Newn 1
i T0: Pevsneols, Macon.  Augosta  aml

mah, T2: Corpus  Chieistl,  Galvastan
antgomery amil Jacksanyille, T4 Tampa, 0,

COTTON PRICES SOAR |CORN A

nearly n
movk wWas
with the
COMmmon

foms  of
in this

eympathy

Rte=l

ufternoon It showed n
jroint Me movemeht
rogarded ax Iwing in
tremd of Unitesl  State
Among the home shores which wers un-
changed wire Philadelphin Rapld Transit
tridt cartificates, ('nion Traction und United
inn  Improvement

The May and twelve montha sarnings
tutemant of the Philudelphia and Westarn
It phowed the same con
heing exhibited hy other
namely. that the operat-
ure cutting Into the gross
e month the gross regched
a total of 37,777, whioh repressnted B
guin of #1768, while the aperating ex-
pensen  rose $2177 o §232.518 This re-
milted In a Joss of EA50 in the net, that
ltem standing at §24.05% Twelve months
Wi §531,4271 Incresne $45.506
AR 114 Incrense $24..
i, Inoreane FI8.540

ditivne which nrd
utiity companies
INg #xpenses
earnings

v
Onnrating exponses §
Shih and net $272.25

ND WHEAT OFF
ON BETTER CROP NEWS |

Increase in Visible Supply Has
Bearish Effect Also—De-
mand Is Good

WEATHER CONDITIONS
SEW YORK. June IR —Advices recelved at
the Weather Durean this marning sndicates |
the following weather cnnditinms
Temnperatures
Hieh. faow.
precip 58 48
tlrar
elear
rlear

foamiriian Narthwest
Naril et

Wididle Weasy
sauthwest
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LONDON STOCK MARKET

Wave Restricta Trading—Amer-
jcans Narrow and Irregular

Hot

June 1H.—A hot wave resirjet.
ol trading In securitien on tha Stook Fx-
changes todiy, There wan o FRir accumu-
intion of orders over the woek end and the
markeins were atandy Iin the main

There was an Increassd domand for
money The gilt-sdged nection was cheok-
arsdd, but generally lower A call for £1.-
750,000 on the £1,500,000 LY per cent =10
vaar loan of the Government of the Aus-
tralign  eommonwenlth, lenued last April,
wan piald todny

Amerionns wers
Firmneap wan noted

LONDON

narrow and irregular
in fanadinn Pacifies
Setitimunt o Grand Trunke was ¢heerful
on advices Trom Otiawi that the inpending
half venrly Interest puyments by the Grand
Frunk Pacific had been arranged by the
Oovernment

Although hard home linen were not active
South American ralls were quiet but firm.
The fesling In Allled bonds, which die-
played  steadiness, wan  confldent Mines
and rubbers held well.
Heal cauned n
sHares

renction In  shell

SOFT COAL MEN ON TRIAL

Government Suit (‘hnrge-n Combination
Mulcted Users Out of §40,000,000

Juna 18 —Trinl of (ha
npainst 108 poft conl
sixtv-foup Individunls
chirgad with violating the proviglons of
the Sherman antistrust Iaw hegan today

befora Judge Orubb In United Stetes Dis-

triet Court

The care grow sut of the mining and sale
of semiblitvminoue ¢onl In the Poenhontiod
and New Hiver districta of Waort Virginin

The Government alleges that an unlawful

combination mulcted conal users out af ¥40.-

G00,000
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LOCAL SURPLUS FALLS

Decline of

A decline of 35ART.000 wan nhown In the
surplus of the Phlladeiphin bank statement

Individunl

Laoking

reflected the floating of the Liberty

g
pinn dune 21, 10143

June 17

NEW
fenture
were unchanged and peselas were steady

478 T-16,

Giuilder checks 414, cables 41 5.16
Rultlle cheeks I3,
Peseta checks 23 506, cnblex 23,75
Stockholm checks

LIVE STOCK QUOTATIONS

MONEY-LENDING KATES

NEW YORK—Money on call opensd at
@ par ceni; high, 6 per cent; low, % par
Inwt, & per ctnt] close, (G4 par
cont; ruling rate, 6 per cent

Time money on mixed collntera) wne
quoted st K to 6% per centiall Industria)
collateral for sixty and ninety dayn way
4 per cent. Therée wns very little doing
in the market

Insligible aceaptances bills wers quoted
al 4% b per dent and eligibles at - m

$5,837,000 in Week—Re-
serve Off, Too

cant ;

In werk Reserve was 36, 540.000
na compnred with the previous week
deporils  Jomt  £2.2567.000
on the other hand, advanced 31503.-
nt these changes the Street
tond why the call muney rata was
ed from 4 1o § per cent,  They alsn
Loan PHILADELFPHIA — Cull, & per cont
Time. & to 6% per cent. Commergla) taper,

s wfallow
three to four months, 5 ta 51 per cant

Jute I8, l=crenne i

ROSTON —Call money hax heen
from to @
ety

advane
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FOREIGN EXCHANGE

YORK., June 15-—~The principal
of the Forelgn Exchange markast
rorning wan the weakness In lire
exchange was firm and searce, al-
only a small volume of business in
was transacted Rubles

4

Hi. Loule
Minneapolis
Kanwnn Clty
Dallas
Aan Francieen, 3
Agricul Trads weceplatces, ¢ i
her D0 Upto @0 Upto L] modity
3 Wiy Yy 1
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TP ta thirty days; over thirly (o mixty, [}
sixty to ninsty. 4% Per oonts over ninety
b per cunt =

atlans were!

and sterling .76 T-18, cahlen
cables 6.74%
cnbles 7.14

cubiles 4,08

e checks H.THYW,
chockns T.17,
5 checks 4.08

cahles 22,10

40, cablex 106.20
2050, cables 29.40
I8.75, ceables 28.95

stiania checks
nhagen checks
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of the financial world, His daily Unper Misslasingl Valley
news reports and weekly sum-
mary of events in the Saturday
jasue are authoritative, accurate
and illuminating. They show the
trend of events not only in the
United States and Canada, but in
all thé financial centers of Eu-

rope.
Because of his record on the
Evening Post, the publishers of
Seribner's Magazine selected Mr.
Noyes to edit its financial depart-

NEW YORK, June 1R | 2 e steck

Prices went inté new high ground at the |
catton opening todavy, byt anly a partinl
refponse was made to the extruordinary
large upturn in Liverpool, whers quotations
were 87 to 100 net higher at the
time of the start ! wheres gnins of
but 27% to #& ue

The eariy tone h
prices rose 28 to 81 p
tar above the 25¢ level
mixed
exacuting
traders go
selling. There
WA

the amount t

riear AN Hid, . \
Lowee Misslsnipmd Valle clear na Am S i ? ; BUi.  DEYRNIR HHY
Ohin Valles ; dl':' Hrit, G saavyy B dilty 2 o 3 T I $laven Ratlrond Co
The following precipltation in Inches wan ree Huft & Sawg t ¢ 5 f ALY rl--ml. ll-rr r.-r-ull B |‘."J|Tlir- jrrl.'v
ported: M1, Fort Wagne, Valentine, Bis. iy pret t i 14 an registe e X2 Pooke close June 298
marck and Wediclne Wat: 4, i, Pauly (18, | Maldwin :
Diovil's Lake; .16, Watfle Ford:; 38, Swiff n Rlacnge
€ urrent. Anprhly

and reopen July 16
Neorthern St » Pa ompany, regular

J ¢ nreferrad winck

ord, June 80, wng
Loper oent on

¥ 2 o stuck of

pointa
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points were
WhE Ssirong
ts all option me
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Its Unsafe

sulrtie Telophone

%
1 Fnke & r Corp

CHICAGO, June
news and an Increuss of
197000 bhushels in the

supniy I'nited Staten for the
led 1o n reapnlht of nressiuras in
alter 1t had developed firmness
wenlk Jongs dumping
nnd pit shorts makine
narket All offerings dis-
ami Important longe of
the hreiks 5 nK
and aghin

o
Ention. . racard June N

nnd | *
ey 1 -

FPavorable ofop

25000 tywhels to I

ware visLL be in the

Captain Morey to Rejoin Regiment

A call to 1ejain hin segiment. the Ninth
Cavalry, han been recelved by Captain
Lewls &, Morey, hers of the skirmish at
Carrlzal between Amerfcan and Me i T
anldlers, (taptaln I8 Instructor st
the Penneyvivanin Military College, Cheter,
Students in Captuin Morey's class are plans
Ing to sive v rend-off next Thursday,

Arms wenl ~*lon

roim | e

nLersnts Tho start
what VT

bt | an Attack on

ipenred ru

Kpot b wed nrvl comm
with 1 'adlav
uptiow
by

To keep your Liberty
Bonds in the family
Bible or the back of-

fice.

wns lower
thelr holding:
(4]
ki
byl ht
"I

unt

il lve

Moray

ment.
Bvery Saturday the Evening Post
nts a Financial Supplement,
edited by Mr. Noyes, which con-
tains a complete review and anal. and
ysis of the happenings of the RY
week, including Saturday's busi- :
ness, and Important dispatches
from all finaneial centers, both
domestic and foreign.
This Saturday issue, off the press
at noon, iz delivered Monday
morning as far west and south as it tow: midm
8t. Paul, Minneapolis, Wichita, ' ] L T A
Kansas;: New Orleans, and Tam- ! noaor
pa, Florida. It has thousands of he duy’s tr
readers all over this great terri- o
tory.

The price of the Saturday-issie ' i
of the Evening Post is £2.50 a : T
year, but the publishers offer a Mg
special iptmductory 5iX months
subscription for $1.00. Liverpool Cotton
Pl in the coupan below wnd mand It today, LIVERPOOL, June 15—There was i 1
&":;;:':!frﬁe';-u;" S wid demand for =pot eotton today, and | Lid
stamps  or J To irices werg 84 paints higher on the binl
gﬂg"lin': The New York 1800d for midupinnd The sales nge
reginters Evening Poai. 10,000 balos Incinding K4
Mute Enclnsed Is 31,00 for specinl The '.'!.'f_':,""_', i "'r,,',' piced ou
‘ ;f Intraductory  wutacription @ of 8 1104 |.-”- nt ; ¢

/ the Baturday supplement of the
New Tork Evening Fost,

HEn WAE Compar nall

Slight reacti from the Initinl «

rce re followed by renvwed L re
higher prices 4 |

Vot 2485

tton ad Int week
prices

Wi
1 him

mtendy

for

market at  Liverpool seas
from North Ameriea

¢ were 1036000 bunhels
The low

W grer o hne 8 i | - ]
RED CROSS DIVIDENDS - : i
NEW YORK., June 18- -‘T"hv h}l:'ruughr- n I v I n E " n s I lt S eaSy to negotlate a
o 'n'.'-."-mu.'.-:.‘.t;: An Income of i | gfovernment bond and
money to the I.“:u::‘l.(l-iu r; 5120 Per Yeal’ 11 . d > =
&’ amou From a $900 Investment : destlroyed I.t 18 al
Secured by Ample Resources, most 1m OSSlble tO
obtain a duplicate.

the

Bl at the |
je lawer,

ihet waAp

$1.4A% &7 | Adding Machine Company
Suture r special dividend of 1 per o0
85107, the | # resolutlon recommending that
off holders donate this
Hed  Cross The
$165,000

here nn July was §1

,.".I tsat, the bext $1.57 and the el

Host e rulr..li !_'! by valtom oh Hept
. $1.46, the top $1.4% and the close

."'.'.“'h' innt $1.48% at

iy an MNegsmber was

newal of trads b STHE Lt RAGIN, 335
ading ended with the mar-
i points net higher

mn

{1 the

at

a light
under
hearish
trade
the

iperatianes In whent continued on

e and the market was weaker
irther lquidatien, dues 1o the
enther and crop news The axport
matned at sea. awalting aection by
wernment,

The top on Juls
21114 at the

dividend mnmounted to
Earnings and Careful Manage-

ment.
Probahle Larger Refurns

PL US Appreciation in Market Value

is offered by the shares of

The Cumberland |

Producing & Refining Co. ‘
NOW paying One per cent
MONTITLY DIVIDENDS
from the production of 0
welln In famous Trvine Fleld
] where there are locations for
| 0 MORE WELIL

The American Smelting and
Company today declured =
dend of 1 per cent on it
payable July 2%

Refining
Red Croms divi
common  =tock,
_"I.l.-l o
T was $2.20 and the low
ugainet $2.21%% at the
end Saturday. The best on Septemhber wan
the autset. and the bottom $1.83
at the end, compared with §1.956%, the
fina]l aquatagion f Saturday
Threshing has bden hegun in Texas. Mills
Oklahoama are paving around $2.50 a
hel. but other Intere are afrild to
Afvice from Minneapolis declared
nt half of the four mills wers not being |
perated becauis of o lack of demand and
nigh prices for the cash article, and that
sther mitlls would he closed
The wvisibla in the
decreassd 3 tiels
0142, 000 hignlials

fewd

The American Radintor
decinred a Hed Cross dividend
cent on Ity common stock,
30, to holders of recorl

Company today
of 1 per
payable June
June =t

We will keep them for
you during the war
free of charge—

NEW YORK, June 18 —The International
Nickel Company has decared o Hed Cross
dividend of 1 por cent

Wl bales 1

rican wer win
Amerlean

loged firm at an advance of AT

No Change in Sugar Prices
NEW YORK. June 18 —Fine grunuiated
=sugar Is unchanged, with all refiners nuot-
Ing at 7.50c0 except the Federal Sugar Com-
pany, which continues withdrawn from the !
for the week to| market. The last sale in spot Cuban raws |

U'nited Kingdom re< ] was at 5.80c !

bushels from mll sources |
Gold for Canada and Spain

NEW YORK, June 15.—Guold coin to the

amount of J5O0600 han hecn ui'hllr'au-n,

from the Subtreasury for ahipment to l‘.m.l

1h

For a limited time we will
continue to accapt syberip-
tione sl

90c Per Share (Par $1)

This stork will be shortly
traded in on N. Y. Curb,
Mall or telegraph your re-
mittance al onee, '

(WINSLCW TAYLOR & CO.

Walnut 8486 402 Widener Bidg.
Walnut 8587 Philladelphin, .

If you prefer a real safe
deposit box under
yourown control come
in and we will rent
you one in an up-to-
date vault.

Cotton Buvers and Sellers
NEW YORK, fi 18 —July
WKEs Nowinan ik and R
ohil il Hossnherg
nan solil

Hagedarn, Cone, Mit-
Hyman, Hooper Dawr
ien bought Wiaters, T

— WOn
- .I -.E United States
Tubhare

W. (-

EUppy
$62 600 by

- Htals A.084_ 000
Yearly price $2.50,

th America shipped 5.775.000 bushels

untl the s

| werk
I'!I i,.] )\
red, according ta priv cables

The murket Liverpool was dull and
ier, with export offers froer

Oute  rloged foliowing - a  rally
aft The temporary im-
due to strength in Canadian
ertions of axport busineass
In the United Btates
bushels for the week
= Shipments from North
weell  were 2,182,000

Hiriger eer

ada and $205,000 for shipment to Spain =
iinany bougit —

Flinn, Al-
Roxan-

Tax Free
in Pennsylvania

We own and ofler
City of Philadelphia
3%s and 45, wvarious maturities
Lehigh Valley R. R.
General 43, due May, 2003
Lehigh & Wilkes-Barre Caal
Consolidated 4s, due June, 1925
Metropolitan Electric of Reading
First Ss, due April, 1919
Pennsylvania R. R,
Consclidated Ss, due Seprember, 1919
Penniylvania R. R,
Freight Equipment 4s, due June, 1920
Pennsylvania R, R.

Pr't Equip't 415s, due Apr., 1919:22-73
Phila., Baltimore & Washington
First 45, due November, 1943
Philadelphin & Reading
Consolidated 43 due March, 1937
Philadelphia & Reading
Improvement 4s. due April, 1047
Pitts., Youngstown & Ashtabuls
General 45, due June, 1948

West Penn Power
First 5s, due March, 1948

Yielding 3.95% to 5.20%

Details on Application,

- TheNational City
ompany

1421 Chestnut St.,, Philadelphia

New Yok Chicage San Francisco
Boston Pivtslrargh
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Our Safe Deposit system
is the new Yale and
Towne system.
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| proveEment wis
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|

markots and as
The visibhle supnly
nnd | decreased 2 863 00
Hub- | in 12 000 by
frir

Livwanutein

Allen. R

the

If you failed to get your

Liberty Boncls

We may be able

to help you.

murket at ldverpool was dull and

We can prove there are
no duplicate keys in
the hands of officers-
or employees.

Bat'day's
Clowe

Corn (new

FOUNDED 1865
The Wi ar sz mar g
Provident @ @ i i o

sl L] i:‘\-ltl'-

ohid  fAmked

‘ NEW YORK BUTTER AND EGGS
|
|
|
|

1
dapt 1
i

Consult us.

Cost $5 a year and up-
wards.

THE FIRST
NATIONAL BANK

OF PHILADELPHIA

Life and Trust Company
of Philadelphia

Jui
hi by o0
AT .

YanK 15 <HUTTER—~Recelpia
; ubw., & TEbhf Hixh ARty
mecondn,
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315 Chestant St.

Corn Exchange

National Bank il
Philadelphia
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Speaking of establishing indi-
vidual credit, financial institu-

tions look with great favor| CHICAGO BUTTER AND EGGS : =
upon the peraanql asset of a I _ CHICAGE, June 18 —BUTTHIR—Rorvipts, 23 1 muhammiuuﬁmmlum;mm||uum.mrn||unnm.‘uumurrrumwnm"w AT T

: 2 A TAn (e, Htesd) Extra, 300e; firsts, 34% & |
Provident policy of Life In- mao
surance. .
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STOCKS

STOUKS

LOCAL MINING

TUNOI'AH

Logan Trust Company
OF PHILADELPHIA

prNamara
Midway
Mippan Extension
Muntann
wus Buls

GOLDFIELD BTOUKS

FOURTH AND CHESTNUT
STREETS
ORGAN & CO. "

A. M X
T EXD THRUST BLIDMG., PHILA,
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Invites the attention of its Depositors
and Patrons to the following change
to facilitate service in its Banking
Department:
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Girard Trust Company
RED CROSS FUND

A special dividend of two per cent ($60,000) has this day been
declared payable to shareholders of Girard Trust Company on July
14th, 1917, as they stand registered on June 80th, 1917,

It is hoped that individual shareholders: will contribute this divi-
denld to thel Philadelphia Committes of the Red Cross, in addition to
their own gifts, to the fund of One Hundred Million Dolfars under the
a_npprova!_o_t the President of the United States for the care of our men
in the military and naval forces of our country, and for rellef of suf-
fering in the countriu\of our Allies under the direct supervision of the

American Red Cross,
EFFINGHAM B. MORRIS,

OLN HINNEY
& Corpany

AUTOMOBILE BANKERS

American Cities Co. Passes Dividend
NEW ORLEAXNS, June 15.—The Ameri-
cin Cllles Company pansed Its usunl pemi-

annual dividend of 11; per cent, which the
company has pald mince July 1, 1915 Lee
Benolst, vice president of the company,
sald: "Notwithstanding the fact that ths
earnings of the Amerlean Citlesn Company
wrs showing very satinfactory Intrenses, the
directora felt that in view of current market
conditions for corporation securities the
sarpings of the company should be applied
to the purchase of Its subaldiary companiea
securities, insued for thelr general develop.
ment purposes, and, therefore, decided that
for the time being a distribution on the
preferred stock shouwld be deforred.”

DIVIDENDS

Offer apecial iacilities for In-
dividuals o automobile deal-
ers to finance the aoquirement
aof pleasure cars, for business
Esien Red Cross Dividend houses Lo finance the scquise-
ment of eummercial cars or
menting of tha Bosrd trucks. If you are thinking of
i 16th. 1917, an rnmh;am; & car—of any kind
i lﬂdmd“ar Twen- or lna'_ rurmh—-!h- FINNEY
I‘.“:: Py BYSTEM will maks & bettar

- o buminess transaction for you.

On and after this date, deposits will
be received and chejues paid at each

, Willlams & Wigmore, Inc
and all Tellers' windows.
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REAL ESTATE TRUST BUILDING
PHILADELPHIA

1431 and 1433 Chestnut Street




