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FINANCIAL NEWS

i High Low

MARKET ‘RECOVERS FROM UNSETTLING |GiS500eae st on
INFLUENCES IN HALF-DAY'S TRADING
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Street Assumes Some Action Will Be Taken to Deposit
Liberty Loan Payments in Federal Reserve Banks.
Rally in Stocks at Close

TRADING IS ON REDUCED SCALE HERER
MOVEMENTS IN PRICES MEANINGLBS

Most of Trading Takes Place in United States s
Common, Which Sells Lower—U. G. I. Receipts
on Unlisted Department
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fareett Co 118
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Canadian Pacific. 160
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ket was attached to the dealings in Liberty Loan pr..
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INVESTMENT
SECURITIES

Stock trading In Philadaiphia during the
short sesslon today was on a rediced peals
The changes In quotations as comparad with
the final Agures of last night wers only
fractional and the Mmovements wersa mean-
ingless ns far as indicating anyithing of the
market tone

It was in United Statss Fteel common
that the greatest amount of trading took
placs and the trend of the stock was tha
mame an in Wall stroat. I was not as active
ua on previous days aof the week, only a
fittle more than 860 shares having changed
handas befors the expiration of the first
hour. ‘Then there was a loss of a full
point.

A fractional galn was mada hy ]
Gas Improvemsnt stock on very light s
ing The Btock List Committes pe
placed an the uniisted department
Gas Improvament recelpta tor whols
$06 pilld ; nlso recelpts for fractiony)
full paid.

Philadelphia Rapld Transit tryse
catex ware a little more notive than um
in fact, they wera the mont activa of
hotne shares. The Increased Biini neny |
iaue was at an expense of the pries o),
wan off a fraction. The majority op
atocks traded 1N on the jock) e
during the week mads advanoss "

Soon after the opening tods
Liberty Bond appeared :.p? 'I'“!::NO::

COTTON ADVANCES;
TRADING MODERA

Ny

MUNICIPAL
HAILROAD
AND
PUBLIC SERVICE
CORPORATION
BONDS
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High Points in Today’s Financial News

Stock markst recovered today from wnsettling influences of wc!atdny.
with a rally in order at the clowe. IDisturbing factors were abgent on Curb,
Grain ivregular. Cotton higher. Penctas were strongor in foreign exchange
market, Loans inereased in averoge and actual New York bank statement
while depowits and surplus declined. Weekly bank clearings showed another
increase. Bar gilver unchanged.
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Todnl sales, 40RT shares, rompa with 5178
shires, lnst Saturday. this week, 79,087 shares;
Fant week, AT NT0 shares,
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Peana Co CORN GETS EASIER
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306 CHESTNUT STREET
PHILADELPHIA

NEW YORK, June 16.

The stock market in the half day's trading showed a disposition to recover
from the unsetiling effect of the prassure exerted against the Liberty Lean
vosterday afterncon and the general disturbancs of loans of eall money by
the local banking institutionn.

It was current comment today that virtually every loan that ocould he
drawn In was called by tho banks, causing the urgent selling which mads the
market mo weale Just as the time when the Liberty Loan was forced below
par. Luater in the day the banks put out this same money at the 6 per cent rate

Today there was a good deal of talk sbout the pnyments aiready made 1o
the Government on secount of the loan being tied up and not kept liquid, but
it was assumed that soms action will be taken in the way of an mgreement or
understanding between the banks and the Government by which funds will
be deposited in the Federal banks and o money tenslon avolded.

Thero was a strong tons In & number of stocks during the forenoon, but
nt the same time United States Btecl common was In supply becauss of talk
of Inrger marging on loans belng required. That stock sold down from 1317
to 120% and then rallled to 131%. Dethlehem Steel “B" dropped from 14834 to
147. Reading opened up % nt 9%, droppsd to 06% and guickly eame back to 9%,
Pronouncsd strength was shown in Coal, which advanced 13§ to
the new high record of 660,

In the lust few minutes of trading there was a rally
going to above the close of last night In many Instances. T
advince In Wlilson Comp

Interest In the bond nw
bonda Those Governmont
100 and advancing on falrly
which sales wern made
without importance,
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Demand Comes From Mgy
Sources, With Supply
Scattered

Totnl wnles, SIF.430. ram
Tant Snturday; this weelk,
£170,500

_ Loc_;I_LBi;f and Asked _]

Yeuterday
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ared with

1'-_j 25,100

B A0 last week,

NOTICE

Sale of Stocks, Bonds and
Collateral. Entire Issue of
$200,000 First Mortgage Six
Per Cent Bonds of Marley
Mill Corporation, Covering
Paper Mills at Childs, Mary-
land, and Beaver Dam, Penn-
sylvania.

550 Shares Capital Stock
Marley Mills Corporation.

The above will ba sold to the
higheat biddar by the undersigned at
ts Banking Houne, 300 Market Hireet,
H’llm!nnon. laware, on Wadnes.
day, the twentioth -!n; of Jung, 1917,
at aleven o'clock A. M.

DELAWARE TRUST
COMPANY

GRAIN BELT WEATHER FORECAST
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Selling by
weather In the belt caused an easy tona In
eorn at the opening today, although low
temparatures in the crop country had & tan.
deancy to check wmelling and caused nome
covering.

July opened at $1.056% @ 1.085, against
$1.66% at the ond yesterday; September
at $1L485% @LATY. ngainat $1.47% at the
close yesterday, and Decamber at $1.100
1.00%, the final quotation yesterday.

The market at Liverpool was firm on
light export offers. Racelpta hera today
wers 161 carm.

There was furthsr liquidation In whant
in the early trading on the appearance of
offers of the new crop. July showed n loss
of 2o nt the cpening at §$2.21 and September
started at $1.0541.04, against §1.08 at the
close yesterday.

The market at Liverpool was dull and
ensy on the tandency downward In the
United Siates. World shipments for the
week wera expaoted to be libaral, the United
Kingdom, 1taly and France recelving a good
ghare

The rocaipts at Minneapolls and Duluth
today weare 174 care, agninst 311 carn Jast
year; at Winnipeg, 047 cars, against 8552
caras A year ago; at Chicago, 14 cars, com-
pared with 43 care Iast year.

Oats waore halped by talk of a demand
for axport. and pricea Improved afier slight
lonses at the outset. July orened mt 6414
to 643 c, against B4Me at the closs yester-
day; Sepltember, at %Mo tw 63 4e, agalnst
61%o ot the end yesterday, and December
nt 66% e to Kbio, against FB% e at tha closs
yesterday.

Recelpts here today were 178 cars,

The market at Liverpool was dull and
ensy.

Lending futures rangsd aa follows:
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NEW YORK, Jine [
Trading wag only moderate nt tha op
ing of tha cotton market today, but e
tona was firm and ndvances of 7 4o
polnts weare recorded Now Orloans,
town Intarests, Wall streot, commiss
houses and room traders purchnssd og
small scala with the supply coming
seatternd mourcem. led by apot heousey
operators usually ncting for Liverpoel
Weather conditions in the aouth,
wers gensrally favorabis for the crop,
Ignored, but considerable attention
glven to the fact tha* temperatures
much lower, It wan elear all over [
beilt.
At the end of the day's whort
net gaina of from 4 to 60 points w
corded, o
Recalpts at the ports for the day o
ontimated at 6000 bales ngainst q560
weoek ago and 11,684 bLales o Year agn
Yent cloms Opesl,
ne
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DISTURBING FACTORS ARE ABSENT g
IN TRADING ON THE NEW YORK CURB

NEW YORK, Juns 14

Trading on the Brond Sirest Curb progresssd without belng influenced by
the disturbing factors which wore noted In some stocks on the big hoard, This
in dus pavtly to the fact that the ourb is a cash market, and new rules for
marging and calling in of loann are not fearsil in that trading group

The most prominent feature of depalings was the trading in 50,000
shures of Wright-Martin Alreraft at With of the
(me In which rights te subacribe can be axarcizad, tha financing of that com-
pany in regarded as completed, and todiy muoch was sald about large contracta
belng made with the French Government :\::"1 the "'rll!a"rl States. Nat Enam & Stpd

agnin o good demand for Eastern Aniline, which Novads Con Cop

now hligh record of 6%, with the buying comipg from strong interests ldentifled Now York Can 1 Ly
with important elements in the dyestufl trade, _: TI“ '\'. M & ||‘ an

More than 26,000 shares of Submarine sold frem 33 down to 224 nand ‘orthern  Pacifie :"""u
then up to 34, Triangle Fillm conti firm, with the siock steadily taken
at 2, but the supply at the present level has apparently been axhausted, Unlted
a0 and Ohlo sold st 18, Thern trading in
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NEW YORK BANK STATEMENT

Average and Actual Loans Increase,
While Deposits and Surplus Fall

OLINHNNEY

& Company

AUTOMOBILE BANKERS

NEW YONK. June 16.—The New TYork
bank statement this week showed the ef-
fects of the Liberty Loan financing. Both
averaga and actunl lnans gained materjally
over the provious wesk's showing., while
deposits and the surplus showed do-

Offer apecinl facllitles for In-
dividuals o automoblils deal-
erd to finance the aoquirement
of plensure cam, for business
houpes to finnnes the acquire-
ment of com g
trucks. If you » ing
?uﬂ:‘hnrfn[‘ R car—of any kind
or Any purpose—the FINNEY
SYSTEM will mnalte n botter
business transaction for yow
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Cotton Buyers and Sellers

NEW YORK, Juns IR—.?!J!\-’—.\IH:M‘
Harteorn, Cardoga and Poesrs baught Pare
rott, Cones, W, Gumoena and Henlz sold

October—MoEnany, Downs, Lowanst
Geearan, Cardoza, Hartcorn, Teers and
bought ; Hagedorn, Cane and Parrott ssh

Decamber—MoEnany, Watkine and All
bought ; Downs, Rountres, Ranger, Mon
Rosenberg and Russell gsld
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January—Gifford, Cardoss,
W. GQumoens bought ; Munds,
Rountres sold

March—Harteorn,
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W IN THE ORPHANS' (COUHT FOR
Philadelphin County,
Estata of Smmoel L. Jones, dessnsed
WNWotlea Im hereby miven that Indiana H. Jones
widow of sald deced han filed tn the watd
urt her petition, o sifg that the decedent
o4 without issus and praving .
Bnes to her of §EO00
1000, aml Ite sup
alms to have wel aside
?ﬁ;r Bouth 171h slrect

rr. Holly, N 3
] anly
oald Hald it

n
by the Cotrt on Feldar, June
exceplions are flled hefors fhat tim
JOREPH & CONWHLL,

Attormey pro Pei

inventments. . 044
4 Reserve Banks' Discount Rates
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Superior
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Third Av It R
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P Bosten .. .uoes
Naw York,....
Phtladelphla
Cloveland
Kiehmond
Atlanta
Chicago

Bt, Loule .
Minnoapolin
Kannan Clty
Dallus . s
Ban Francisco

4 TRUHT COMPANIES
nyestmints

st S 1
EXCHANGE 4
NEW YORK, Juns 16—In the early for-

elgn exchangs trading pesetas wers some-

what strong, being about § paints higher

than yesterday's close. Swlss was firm, but

lire was enslor.
Quotationn were:
Demand sterling

4.78 9-16; pixty-day

bills 4.70.

Frano checks 6,751, cubles 5.74Y
Lire checks 7.10%, cables 7.0014
Swiss checka 4,90, cablen 4.9714§
Gullder checks 41%, cables 41 b-16
Ruble checks 23.06, cables 23.15
Pesota checks 23,60, cables 23.75.
Stockholm checks 20, cables 30,20
Christlania checks 20,20, cables 29.40
Coponhagen checks 28.80, cables 29,
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NO LET-UP SHOWN
IN STEEL TRADE |

New Y
Philadelphin
Clavalnnd
Richmond

thyel seiee e e
leitre
Verde

Butlep

i 2
'

n

Extanslon -

Loulns .
Minneapolls
Kansas Clty.
Dallas .....
Ean Francisco

*Up
cont] aixty to ninesty, 4% per cent;
8 per cent,

Average Prices Now in Excess of | 5
$110 a Ton—Pig Tron
Active

Darragh
i Kroesge w | T
tandnrd Motors .. tel
Subir T int
St Joseph Land . .ccnnn
. Cor . ] Mng
‘s ¥ Ohitn Copper

Ray H
San Toy .
Tonopah Extennion
I'mited Vers

West End Con
Whita Oaks

White
Yeringtinn

rine pupon 1818
ointerad 1005 ...
coupon . 1025

repiutersd Ill‘la-
1040

U i . s

A Ve reglsterad 1004

A 2a rogistersd 1008 .,
1 A As registernd 1041
Panama 3s coupon . T

NEW YORK BUTTER AND EGGS
NeEw ORK, Juns 14 —AUTTER—R {
12,810 ru‘{-. Firmer,  High scora, S3H3NS
axiras L T% @ITR L firwta, anly Gih o
ALrY, Adg.
(38— . N2.B4R . Bieady.
EGGS—Neacaipte, A : i{ﬂﬁrﬁ..l:‘:.r- Dnadryy

t 2% W4 firsin
sl;ﬂ' l.t-.--\:n. :!l"': @ A5c; mixed ecolor, 806 34,

NEW YOREK, Juna 10
hava renched m goal which
months

BANK CLEARINGS

Dank ciearings today compared with corre.
sponding day of laat IT.INO years:
Boston ... ..300,228,045 ""'
Philadelphin. 67,541, 458 o8 64T AkH
Naw York. . 000827024 487.021.007 287,440,800

— =

Bteel prices
only a fow ago would
eonaldared Impoxsibila,
at ths present in excesn
of §110 per ton, an advanes of mare than
$11 over last week, whils showing inecreanas
of about §60 and §80, respectively, over this
woek In June, 1218, and 1015, It Is the
opinion In the trade that thers s no let-up
In might

The markets for plg iron and for old ma-
tarinl wers agnin competition for tha
ponition of seoring the Inrgest advances in
the last weel. In pig irom wales Baex-
semer area reported ta have heen ia In
the Pittshurgh distriet at bettor I
Par ton, or more than §5 per ¢ R
viously prevalling quotitions The bving
of pig lron hae been | o and the demand
s atill continuing, indicating thng the nd-
wanos hiug not yot been halted

In the serap materinl it fa notad that rall-
road material has scored the sharpest nd.
yance, Philndeliphis has reported gains of
from §4 to 37 per ton, the lattar for iron
ralls, and car wheels ara materially higher
Heavy nerap In Pittaburgh has besn put up
$7 per ton, and the demund 1s keeping up at

have been oules ......
I B Stahmship
United Motors
I'nited Sugar
World's Film y
Wright-Martin Alr
Zino Concent
SETANDARD OIL STOCKS
«a 318 218
Oho shisea ann 480
'eniria Plpe . ... . 270 2N
gtand Oll of California.200 283
giand Ol of New Jernsy. 805 niz
gtand Ol of New York. .2584 L
ISDEPESNDEST OIL STOCKS
rmatt Ol & Gas ,,... 2% e
0l oo 120
1285
10
(17
I

Avarngs quotintions
tima are slightly

< Y Tolnl salea, ETLAOD shores, compared L]
. . . & 400, 100 shares, last aturdny:  this \iﬂk‘t
SA1A000 shares; last week, 4.557,9600 ahares.

CLEARINGS ADVANCE AGAIN
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To the Holders of—

PHILADELPHIA COMPANY

Fi‘rst Mortgage and Collateral Trust 5% Gold Bonds, due March 1, 1949
Consolidated Mortgage and Collateral Trust 5% Gold Bonds, due Nov. 1, 1951

-
N0 1T B Steal & £ B Dthar
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5 S i i (o .,,:T'.:":;;""'..T;,:.:.'_:'n: e apia The Sinking Fund and Redemption Plan has been declared
e 1fiy LHRR T Hy N — operative as of June 15th, 1917,
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$1.048.808. 040  §TAN. 054,177

‘ Further deposits of these Bonds will be received up to and
including July 15th, 1917.

.After July 15th, 1917, to and including August 15th, 1917,
depomts of Bonds may be made only upon payment to the Philadel-
phia Company of a PENALTY of two per cent. (2%) of the princi-

pal amount thereof, and upon such further terms and conditions as
may be prescribed.

03,000, compnred with 81147, [ Total i
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NEW YORK COFFEE MARKET
NEW YORK, June 16—The market for
coffee futures opened steady todav, une
changed to an advancs of 1 polnt, without
transactions on the call. There was no
freah feature In the markets and buyers
and sellers appeared to be willing to hold
off, awalting devalopmenta
Today'n Today's
apenig. closs

T.88
700

LIVE STOCK QUOTATIONS
CHICAGO, June 18.—HOGS—Roceipts, 0000,
Markets siandy Mixed and butchers, S15014;
good heavy, 18,750 10.05; rough heavy, 3109
10,80 llght, $14.60@10.00;: plun. I12.60@ 14.00;
bulk, $15.200 1098,
CATT LE—necelpta, 1000 d““:”. sleady.
, MLIBEID TS, cows and belfers, B4 40
ere, N 10T faadere, 3540870 78 Herang
$10.850 0 12,95, ealven, §18.250913, 00
EHEEP—Receipta, 200 Markeis ai
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New Rock Island Bonds Authorized

8T, LOUIS, Mo, June 18.—An order has
been issusd by the Publle SBervice Commin-
slon at JefMerson City, Mo, authurizing the
\ssys by the Chicage, Rock Island ang
Pacific Ratiroad Company of 312,500,000
i1 per cent bonds to refund similar amount
af & par cent bonds dus July 1,

Cotton Statistics
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JEROME HILL & COMPANY,

total of 76,000 tons ordered Pittlhurgh. .
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