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DO YOU REALIZE

IS AT WAR?

IF YOU DO, YOU MUST
SUBSCRIBE JUST AS
HEAVILY AS YOUR
MEANS WILL ALLOW
TOTHELIBERTY LOAN.

IF YOU DON'T, IT'S
TIME YOU DID.

No Safer Investment
than the

Liberty Loan of 1917

Subsenbers to this loan will
have the satisfaction of show-
ing their palriotism in a prac-
tical way and owning a bond
which is probably the safest
investment in the world.

The income is liberal consider-
ing that it is tax exempt, with
the excepticn of the Inleritance
Tax.

-

Willi

\ MORRIS WIATAR STROUD, Jr
Manager

437 Chestnut St., Philadelphia

Kew York Bosten Isetrolt

London Parls

William P. Bonhright & Co. Bonbright & Co.

FINANCIAL NEWS

REACTIONARY TENDENCY DISAPPEARS
IN STOCK MARKET AND PRICES GO UP

Bearish Room Traders Try to Force Liquidation in the |
Early Trading—Quick and Substantial Responses
to All Bullish Incentives

THAT YOUR COUNTRY

High Points in Today's Financial News

Wall atreet recovered from
Businesn aetive on Curb, with crosp movements in prices,
Sensational advances in cotlon pri
Ruling rate for eal
Foreign exchange market quiet,

clowing strong.
Givain elowed lower,
Lione wince 1871 being reacheda,
Bar silver higher,

highest quota-
w» o Wall sireet

413 per ecent,

evidence yesterday and for a part of the forenoon today, The price movements

vigorous efforts on
of long stocks
In on various ralds was oo small in volume to have any

knowlodge of pending Alvidend payments brought it

wian not genornlly
industridl corporntions

rumaorn hnd been circulated proviously swhen bear ralds yrere

v Intention of cauning but no attentlo

, while the market gave a quick nnd substantial reaponsa

as 1294, had a quick
after welling down from 183

common, which sold an low

F'hl & Northwast. 11074
| ] o e - 230y

attached to the

b6l Fuel & Trom.. #eig

others reflected Inopeased  demand

am P. Bonbright & Co., Inc. CURB TRADING ACTIVE, WITH SOME
STOCKS LOWER AND OTHERS HIGHER

nocumuintion

“Siliea Sand Mining on

Large Scale is profitable as
Coal Mining on the same ton-

l'lflg?."

I offor a limited number
of shares of a Sand Com
pany just completing an
1850-ton plant to mine
and prepare a rare de-
posit of siliea sand. The
aquality of sand is high
grade and is preferred by
large consumers of blast
pand and filtration sand.
Gross  earnings 1007,
Investigation invited.

Liberty Bonds at 102 Aceepted
LEWIS J. GRUBB

901 Bulletin Building
Philadelphia
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INDEFENDENT O1L STIMKS

OLINIINNEY

& Corpany

AUTOMOBILE BanNsERS

COftar spacial facilities for in-
dividuals or iy deinl
#ra 1o finance the acquiremant
of pleasurs care, for buslness

houses to fAnanca the acquire-

ment of commercinl
trucks It you pre think
purchasing a car—of any k

bus.ness transaction for you

REAL ESTATE TRUST BUILDING

PHILADELPHIA

Barnett Ol & Gas

o
Todd Shipbullding 6

MONEY-LENDING

CARNADIAN PACIFIO

Firat weaek Juns

itrading rate wi |/ !
& . 5 per LOUIR BOUTHWESTERN

funds fur periods

v CHESAPEAKE AND OHIO
urpnse—the FINNEY

Tor f 3
HYSTEM will make n better wers nuoted at
" f

nan-eligibles at 8 and

URAND TRUNK EYSTEM
First waek of June

FHILADELPMIA — Call, KAXSABR AND TEX

NOTICE

Sale of Stocks, Bonds and
Entire Issue of

000 First Mortgage Six
er Cent Bonds of Marley
Mill Corporation, Covering
Paper Mills at Childs, Mary-
land, and Beaver Dam, Penn-

Collateral.

sylvania.

_ 550 Shares Capital Stock

| arley Mills Corporation

i above will be sold to the
biddar by the undersigned ai
ing Housa, 00 Market Street,
on, Delaware, on Wﬂnﬁ-

- .
lay, the Swoqtinth dag.of June, 19

three to six months

MINNEAPOLIE AND
FOREIGN EXCHANGE

Tha foreign ex-
Rublen sold down

DENVER AND RIO GRANDE

hange wan quiest
hange g From January 1

Reserve Banks' Discount Rutes
nomewhat saplor ; pesetas weore sirong and
Swiss and gullders were steady
Quolations wers
MNemand steriing 4 .75, cables 4.78
Frane cheeks §5.73%. cablea &
Lire checks 7.05, catdes 7.04
Hwins checks 6.01%, cables §
Gullders checks 41%, cables 41 5-18,
2080, cables 23.90
Peantan 23.05, cablas 23.80
HStockholm checks 30, cables 30.15
Christiania checks 2520
Copenhagen checks 2965, cables 20.05
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BANK CLEARINGS

today vompared with sorve-

| New York Stock Sales
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*Ex dlvidend—American Car and Faundry

ferred. |

and FEletirle Company has declared

and an extra of 2 per cent an the vor

Commoen dividends ure payable July 3

record July 18§

Despondent Man Dies by Poison
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eoffen futures opaned stoady todny
changed to an advanos of 1 (10
0a the eall w
amounting to

right
after the call, nnd while nrices held within
R BArrow range there appeared to be by
Htitle disposition 1o trade BERronnively '.;.,

either side. The Santas future
unchanged to 25 rels lower, and the Santos
spot market was off o

nwnd the new erop promises (o be
Inrge. Nao change was rported in the loon
wpot market J
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American Gas and Electric Pays Extra

NEW YORK. June 13.—American (ias
the
reguiar quarterly dividend of 2% per cent
mon
ook wlwoe the regular quarterly dividend
of 1% per cent on the preferred stook,

mugar futures hud a dull opening
bida belng 1 point higher 10 a decline of

AL a standstill, Septomber be v
month teaded In. 'Wall ...-»»1"':‘.::1?: ';1:3.
lots of that positlon  The weekly
figures were agalnst values here and there
wers no fresh developments in th
market o stimulate trading on ihe
change. Altogother the market
walting affair

slock of record June 19 and the preferred
dividend s payable August 1 to stock of

Harry Brandar, thirty-nine years old
died todiy at the Pennsylvania Hospital
from the effects of polson taken by him last
Haturday at bla home §13 Lombard streat,
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Tolal sales, §2,430 000, compured wiil g2

NEW YORK COFFEE MARKET
NEW YONK, June 12 The murket for
and un-
Int, Trading
8 moderntely active, niles
Al bags

Oporations In coffes wera Umited

o markel was

Reoripts are beginning to fall off ranhdly

Inte but

Teoduy's Todary's

Ll 3
onening, elona. L 'r'“,'_‘ .

"

TETRTA TR0OT.e
TG E00  7.00 @800

Suger Futures Are Dull
NEW YORK, June 12.—Ths market for

with

points, with trading on the eall nearly

Cuban

& quiet spot
Ex-
was &

BAR BILVER

[EARNINGS OF KEYSTONE TELEPHONE
LARGER FOR MAY AND FIVE MONTHg

Inereases Shown in Gross and Ne.t_.']*l-ading in Stocks Is
ymall—List More Securities on Phila-
delphia Exchange
The Keystons Telephone Company today

o iis enrnings statement for the month
ay and the filve monthe ending with

month the gross wis $101,2056, which repre-

The net surplus for
T

the month wan $18.332

s el $M12.500, Increane §13.-

groater oF $115,806

the Philndelphin Stock
amount of sctivily
¥ k Maost of the trading took plice
i the morning and even at th

fn Wall streal

[
) IRREGULARITY MARKS
TRADING IN CORN PIT

Sentiment 1s Bearish Because of

Good Crop Weather—\Wheat
Prices Are Lower

GRAIS PELT WEATHHER FOREUAST

12, =The wealhesr
% haurs fallaws:

s .
shpwers f(onlshi

D keta—L loudy  and
eoaler tonlent and
wntn—Aip nerally

!
falr tonleght and Wednesday cooler.

CHICAGO, Juns 12
Irregulay todny and, after thore
, following wonk-

the hottom $1.56

Meptember ware £1 82 the low $1.47 3% and tha

bottom $1,10% aml
Inst prive of we

wenther nnd an

renewal cournge
leadineg eommis

tharket at Liverpool was firm
low and uninterest-
ing and the market moved Irregularly, clos-

Trade In wheat

iada sald that excellent
w ocrap in the western provinees
atock hera Is 4000 bushels,
bushels a year ago.
Therg were roports that new Toexas wheat
g belng oftered for export at Gulf ports

was dull and

The Wigh on July wae $2.30, the low $£2.30

$2.00 and the close 1 cent lower at §208
conniderable realizing In oatn
although prices rallled on good buying,

W0 bushels, agninst

ranged an follown

Financial Briefs

The Baldwin locomotive Works has pe.
celved an order for thres locomotives of the

Steel Company

$2,246,000 from the banks yesterday, mak.
ing o canh pet galn since Friday of §7.573.

New York Stock
cken from the st Missour) Pacifie
why Company's Central Trust Company eer-
tificates of Jeposit far capital stock pl

DIVIDENDS DECLARED

Mantus and Falrmount Fassenger
h

1 BLAO pier slinre on the prateree
Fisterad Juns 10

onL of the common stock

uly 1 to steck of

Atork of record Juns 28,
<. wvayvable July 14 to

regular quartarly of

h Transporiation, 24y

o 10 stock of record June

: White Moinr Company
1

regular qu
hare, paysuhle July SEerieciy of

1 to stock of record

Narthern Iron Ore Pro
M cenin 8 share. payable Jy

common steck, pay.

LOCAL MINING STOCKS

TONOPAH 8T0OCKS

.
ptrongth, and In thes late trading 1

up £ points,. crossine B0 »

"ot th d
part of the day La Buperior rn:ﬂ:"ll‘-
wtock war n trife Jower an « n-:uu'nlnt| ;

witnd

the closing figure of last n|

afternoon the loks was 1.—.,:2‘,,,.:'[“ in he
lllfl‘ nln-:rr |:;‘Ilu~ of the Name Maraa
rettora of the COMpPAny nve gone 1 ]
Hie, Marie, whers th 1 T”h'|'." "J‘;‘:I' l:-MI“
be held. Trattion lssges were |,‘,,,..[T" =i
ing the whole sossion ‘e dup.

There has been plpced ¢

st of the Philadelphin s ,,f“';_‘t"ltullr
$20,900 mndditional Ameriean ']',.“.,4;"":‘
Telegraph stock wnd ET0.600 ‘-,.1.;.:“““‘1 \a.
gininn Railway and Power Compuny i
ferred stock W

Thera han hean stricken from th
i\ rom the
et B25.000 Central Distriet T u':.nuh:';{h'.
finking fund Bs, 1943, canceled 0 the I"
ing fund "Ik

Additional listings on the unlist "
nlinted

ment are $1A0.000 Cammercial Ty .:"F.‘“'
pany cortifledtes of deposit o v

- far n Indage

phia Company consollidated nnd ool

Su. 1061 $167.600 Pravident | | llatera]
certificnlos
ind collate

Tri i
of depodit for Philndsiphy
15 4 frg

A transfer An R
American Stores common and Giraped T[r‘
Company depowit recoipts for $2650 i-'h:‘:‘l

Valley Translt preforesd stock

WILD COTTON TRADING
MAKES PRICES SOAR |

Big Advances at Liverpool and

Good Crop Weather Cause
Large Gains
COTTON HELT WEATHER CONDITINNG

NEW YORK, June 12 <t wy
elear throu an hely qi',?- ::I..; a’-

n|¥| It;n“rr er

he follow e IPTALIreS were prep
Ashirville. 4 wille D‘!E:!:
fanoonca, A8 N an, Blirm hrm and Wiy

o ady Atlnmta, Raleigh, Wilmi
Antonin, Montgomery, \h«mm‘ mﬂr:ﬂ“'nz‘:
Del Ko _and Fort Smith. 30 Thomusy e
Ta a, ducksnnville, Ohlabomas Cliv, Popage
eoln, Mabile, Viekshurg and Sew teleans, 14
Galveston, Corpus  Chelstl Nugrsly .J
i Il;lfll--!rlh. Ky H‘u\‘llm‘mh.' Al "
e Wns el o wrecim
Mobile e milntion o

NEW YORK, Tune 13

There wan wild trading at thas cotton
vening today, due "o advances in Livers
pool of &0 pointe better than e Ths
firmt offer of July on the call was ut 25,50,
while the initind sale was made at 24,95a
Oetober stanrted at 20 40e amdl
4. 18¢ belore the end of the «
wia= wtrong, with advances ri
a1 1o A5 poinie

sold down te
The tone
nging from

Liverpool and trade Interests were hu,:'
orn nnd Whall strest  mold Commission
houses, rpot firma wnd southern interssty
ns well na locnl operators o ated nn bath
sifles,  There wam some profit-taking sales
hy recent huyern .

After the call the exeltamont continusd
and within three minutes Oetotier had been
run up 14 points to 24,32

There appenred to be littld or no Hiresare
denpite the fact that prices had been put
into new high ground

At the sturt here Liverpool was 119 n
120 points net higher, after having shown
advances of an much nn 150 points at e
time, Prices were due to come iy to @
polnts net up

A il in the trade demand toward mide
afternoon Inspired prossure from room trade
ers, under which prices  declined sharply,
Isnding positions se'ling about 16 polnts
undar the high levels of the day

Crop and weathor newas were quite fas
vorable but had Jittle Influcnce, as the mare
ket was comparatively narrow in abeenss
of outside speoulative element

At the end giine of from 15 to €0 polntsl

waore recordad,
Low (i
e

Yen elome,
2442

Liverpool Cotton

LIVERPOOL, Juna 12 —S8pat eotton was
in moderate demnand and 78 palnis Iigher
on the bhanis of 18.654 for American mide
Aling. The sales aggregated 10,000 bajen
Including 000 bales Amerloan Imports
were 16,000 bales; American, 12,000 bales
The mirkel closed irregular and unsettied
at an advince of 80 to 101 points.,

Cotton Buyers and Sellers

NEW YORK. June 12 Tuly-——Burnstt,
Hymin, Mitchell, Freeman and Hagedsm
hought ; Hopkine Newman, Russell, Mes
Enany, Gifford and Pesra nnld,

Augunt—~_Cone bought : Hentz snid

Optober—MeFaddnn, Hyman, Schane, Me-
Ennny, Sellar, Hrooks, Ruesell Freeman 3
and Downs bought;: Rlordan, DDekersan
Gifford, Hopkine, Kelffer. Mitehell, Qser,
Watkins, W. Gumoens, G. Gumoens and,
Wilson sald i

Ddrember—RBeardsley, Ray, Cohen, W
Gumoens, Mlichell, Cassard, Newman snd
Hopkinn bought ; Geran, Russell nnd Rosepst
steln sold,

January—Orvis, Kolffer. Young, W. Oue
moens, MeEnany and Downs bought : Guolld,
Wilkon, Molse and Frederickson sold

_Nnrvh Wilson bought: Nosenberg, M
Fadden, Hentz, Ranger and Fresmun sl
—{

' Morris Brothers Co.
MUNICIPAL & CORPORATION
BONDS

1421 Chestnut Street

- Tonopah
Belmont

—pald iin dividends when sliver
wan svlling arcund B3O cents an
ounce,

Now, {that the increassd de-

mand for the whitsa metal has
brought the prica_to above T8

cenls an  ounee, Tonppah Bal- -
mont with fte thoroushir
oquipped plant  and  capable \

| managerment shouwld bensfit se-
cordingly.

| Write for our dstalled a

| report outlining the futurs divi-
dend  and  market poasibliities
of Tonopah Helmont,

| Send for Report 151.T.U.

JONES & BAKER

ETOCK BROKERS
Widener Bldl;. Philadelphia
Pell, Walnut 1000-1,
Keystone, Race 2:100,
New York Hoston |
Chicage Plitsbursh
Direct Private Wires. !

JONES 4 BAKIR,

Widener Bidg., Philadelphia, Po.
Yeu may send me your report 151T.0s

W Sl evisadinssninnrisee Ty T -

AdBress ,sissarsssanrsarssssnsa
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