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IF YOU DO, YOU MUST

SUBSCRIBE JUST AS
HEAVILY AS YOUR
MEANS Wl LL ALLOW

TOTHELIDERTYLOAN.

IF YOU DON'TAIT'S
TIME YOU DID.

No Safer Investment
than tha

Liberty Loan of 1917
Subscribers to this loan will
hae the satisfaction of show-
ing their patriotism in a prac-
tical way and owning a bond
which is probably the safest
investment in the world.

The income is liberal consider-in- g

that it is tax exempt, with
the exception of the Inheritance
Tax.

William P. Bonbriglit & Co., Inc.
nonius WISTAP, STROUD. Jr

Manager

437 Chestnut St., Philadelphia
New York Boston Detroit

London Pari
William I'. Donbrlt ht Co. Donbrlf ht Co.

"Silica Sand Mining on a
Large Scale is. profitable as
Coal Mining on the same ton-npge- ."

I ofTer a limited number
of shares of a Sand Com-
pany just completing nn
1850-to- n plant to mine
and prepare a rare de-
posit of silica sand. The
quality of sand is high
jjrade and is preferred by
large consumers of blast
sand and filtration sand.
Gross earnings 100.
Investigation invited.

Liberty Bonds at 102 Accepted

LEWIS J. GRUBB
901 Bulletin Building

Philadelphia

.KP.larK$o.
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BANKERS
UUUbUbl mi

321 Chestnut Street
Philadelphia

Ohmfmnwr
Sr Company

.AUTOMOBILE BANKERS

Offer special facilities for In-
dividuals or automoblln deal-er- a

to finance the ncquliement
of pleasure cars, for business
houses to finance) the acquire-
ment of commercial eirs or
trucks. If you are thinking- of
purchasing a car of any kind
for any purpose the FINNEY
SYSTEM will make a better
business transaction for you.

REAt ESTATE TRUST BUILDING
PHILADELPHIA

NOTICE
Sale of Stocks, Bonds and

Collateral. Entire Issue of
$200,000 First Mortgage Six
Per Cent Bonds of Marley
Mill Corporation, Covering
Paper Mills at Childs, Mary-
land, and Beaver Dam, Penn-
sylvania.

550 Shares Capital Stock
Marley Mills Corporation.

The above will be sold to tha
highest bidder by the undersigned at
Its Banking- - House, 900 Market Street,
Wllmlng-ton-. Delaware, on Wednes-
day, the twentieth day of June, 1917,
at eleven o'clock A. t

DELAWARE TRUST
COMPANY .
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EVENING LEDGER-PHILADELP- HIA, TUESDAY, JUNE 1917

FINANCIAL NEWS
REACTIONARY TENDENCY DISAPPEARS

IN STOCK MARKET AND PRICES GO UP

Bearish Room Traders Try to Force Liquidation in the
Early TradingQuick and Substantial Responses

to All Bullish Incentives

High Points in Today's Financial News
Stocks in Wall street recovered from reactionary tendency, market

closing strong. ISusincsa active on Curb, with cross movements tit prices.
Grain closed lower. Sensational advances in cotton prices, highest quota-
tions since JS71 being reached. Ruling rate for call money in Wall street
iYi per cent. Bar silver higher. Foreign exchange market quiet.

NEW YORK, Juno 12.

Tho Block mnrket easily cot over the reactionary tendency which vns In
evidence) yesterday mid for n pnrt of the forenoon today. Tho price movements
In tho early trading reflected vigorous efforts on the part of tho bearish room
traders to forco liquidation, but the amount of tans stocks that wasbrought
In on various raids was too small In volume to have any influenco as a market
factor. Tho professional clement, however, continued to hammer and attack
group after croup of stocks until It became apparent that the buying power
under tho market was too broad and vigorous to bo affected In tho slightest
degrco by theso efforts.

Later In tho day knowledgo of pending payments brought In other
buyers, nlthotigh the Sticct was not generally Informed of tho Important action
to bo taken by many of tho Industrial corporations.

All kinds of rumors hnd been circulated previously when bear raids were
In progress with tho Intention of causing uneasiness, but no nttentlon was paid
to tho bearish statements, while tho market gave a quick and substantial rcsponso
to all bullish incentives.

United States Steel common, which sold as low as 123H, had a quick advance
In the late trading to abovo 131. Industrial Alcohol, nftcr selling down from 163
to 15914. rose to nboxo 104, and Bethlehem Steel "B," which started nt 149,
moved up to the new high record of 152.

Railroad stocks also developed a strong tone In tho later trading, with
most interest attached to the persistent buying of Reading, which mado a gain
of moro than 2 points.

Tho bond market showed nn Irregular tone, with some Issues In supply at
concessions, while others reflected Increased demand nnd made moderato gains.
Third Avcnuo adjustment 6s dropped more than 1 point to 41 and Rock Island
Es sold off i to 71. Anglo-Krenc- fs were traded In nt 9314 to 933.

CURB TRADING ACTIVE, WITH SOME
STOCKS LOWER AND OTHERS HIGHER

NEW YORK. Juno 12.

Business on the Curb was nctlvo today, but with cross movements In
prices In various stocks, giving the market nn Irregular tone. Strength was
displayed In Curtis Aproplane, which was traded In at 3fl to 38, and Air Reduc-
tion, which closed yesterday nt 92, rose to 97.

There was continued accumulation of Triangle Film nt 1 to 2, with
most of tho buying representing Inside Interests nnd connected with new
developments In tho company's affairs.

Charcoal Iron ndvanced to tho tidw high record of 9'. Submarine sold
at 32 to 3114, National Conduit at 36s; and 3SV4 and United States Steamship
nt 4?4 nnd 4T4.

There wns a demand In Maxim Munitions becauso of the statements that
the company will receive) a larger part of the army contracts for nrms and
munitions soon to bo awarded.

Oil stock were generally lower, with Sinclair Gulf selling at 32 and 33.
Ohio Oil sold nt 360 and Anglo-America- n at 18U nnd IBVn. Mining stocks wore
generally lower, with Big Ledge helling at 3 and 2.

Mngnato was steady with sales nt 15-1- 6. United Motor sold at 27V4 to 26.
INDL'STMAI.R

nid
Air Reduction 00
Am Stores 3.1

Aetna Exploslies 3
Mfg 8

Am Marconi 2

American Writing Paper 4

Canadian Cnr Co 30
Can Car & Fdy pref OS

Cent Fdy 38
Cent Fdy pref 54 H
Charcoal Iron 0
Chevrolet Motors OS

Cramp 83
Curtlss Aeroplane 37
flarwen Tool 11

Emerson Phonograph ... Tt
Federal Dyo 40
Haskell & Parker Car... 40
Hendee Mfg 38
Kathodlon Bronze pref.. 1

Lake Torpedo Boat .... 8
Lehigh Coal Sales 70
Lima Loco 04
Maxim Munitions I'd
Marlin Arms , .. 01
Not Conduit .'7.. 30
N Y Shipbuilding 44
Nor Amer Pnp Pulp .... s
Otl3 Elevator 88
Peerless Motor 10
Pooln Eng 70
Plerce-Arro- 30
Redden Truck 18
Sinta Cecilia SO

Santa Cecilia pref 8.1
Serlpps-Boot- h So
S S Kresge w I 10
Standard Motors IS
Steel Alloys 014
Submarine 31H
St' Joseph Lend IS
Todd Shipbuilding S3
Triangle. Film 1

United Profit Sharing...
II S Steamship 1

United Motors 27,j,
United Sugar 30
World's Film
Wright-Marti- n Air 8
Zinc Concent S

'

Ye s. close.
Akd (Sale)

07
37

3T
13

3
4

30
70
3.1 V4

00
OVi

08
88
38
13

8

4014
43

3
814

83
57

07
37
47
5Vt

00
17
80
13
10
SO

03
40
II
1.1

7

33
18
80

""A
A

31

5 If.
3

STANDA1U1 Oil, STOCKS

Illinois SIS 318
Ohio 3S8 303
Prairie Pipe 308 303
Stand Oil of California. .305 370
Stand Oil of New Jersey. 300 303
Stand Oil of New York.. 013 018

imi:ii:m)i:nt oii, stocks
Barnett Oil & Gas 2H 3
Cosden Oil 13 13
Cosden & Co 13 13
Ulk Basin ion lOVi
Federal Oil 5V4 8
Inter Petrol 13 14

3

3314
S3

3014
13

40

8

IV,

30
It

33 M,

4Ti
3714
"

V4
3

314
13
13
ioy4

s
13

MO&EY-LENDIN-
G RATES

NEW TOIIU Money on call opened at
41 per cent, high 414. low 4, last 44,
closed 40 414. ruling rate 414 Per cent.

The time money trading rate was 5 per
cent today and 614 per cent was bid for
funds for periods ranging from sixty days
to four and five months and 6 per cent
was bid for thirty-da- y money.

Kllglblo acceptances were quoted at 3iand 3',. per cent and at 6 and
4 per cent.

FHII.AnRI.riUA Call, 4 per cent.
Time, 4 5 per cent. Commercial paper,
three to six months, 4 14 0 44 per cent.

FOREIGN EXCHANGE
NEW YORK, Juno 12. The foreign

was quiet today. Rubles sold down
to a new low level, touching 23.80 for
checks and 23.90 for cables. There was
very little business transacted in that de-
partment of the exchange Francs were
somewhat caBler: pesetas were strong- - and
Swiss and guilders were steady.

Quotations were:
Demand sterling 4.76, cables 4.76 6,

Frano checks 6.73 H, cables 6.724.
Lire checks 7.05, cables 7.04,
Swiss checks 6.014, cables 5.
Guilders checks 4114, cables 41
Ruble checks 23.S0, cables 23.90.
Pesetas 23.35, cables 23.50.
Stockholm checks 30, cables' 30.15.
Chrlstlanla checks 29.20. cables 29.40.
Copenhagen checks 2S.65, cables 21.85.

BANK CLEARINGS
Bank clearlnis today compared with

day last two years.

New TOTK lliu.ain.non ,3
Philadelphia
iwsion.

t. Lmis
niatiounore

SOU,
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1.102.4D4 I844.S01.443
i'lttSVSX. 32'2SXi
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12,

dividend

ixnnrnxiiriNT on.

Houston Oil 3314 33
Merrltt Oil soli 37
Midwest Ref 134 130
Met Petrol 1 1

Ohio Fuel 1R SO

Oklahoma Kef 1014 10
Osage Hominy 814 8

V4
Sapulpa Ref 0 10
Sequoyah 1,, 1

Sinclair 31 33
Un West Oil )

MIXIXO STOCKS
Alaska St.inMard
Atlnnt.i
Big I.cdgo
Blsbeo Copper (a prosp).
Butte Copper & Zinc...
Butte New York
Cnl & Jerome
Con Arizona
Kmma Consolidated
First National
Ooldfleld Merger
Goldfleld Cons
Ooldfleld Florence
Ooldfleld Kewanas
Green Monster
Hecla Mining
Houe Sound
Independence Lead . . . .
Jerome Veido
Jim Butler
Jumbo Kxtenslon
McKlnley Darrngh
Magma Copper
Mother Lode
Mines Co of America . . .
Nevada Hills
Nevada Wonder , , ,
NIplKElng
Ray Hercules
San Toy
Stewart
Tonopah Kxtenslon
United Verde
West Fnd Con
White Oaks
White Cans
Yerlngton

bonus
American Smelters 5s . .
Atlanta Charlotte 5s . . .
Bethlehom 6s
CoFrten Oil 6s
Cosden & So 6s ....
Cudahy 6s
Krle 5s
New Haven 5s ....
New York State 4s
Russian Got 54s
Russian Govt Gljs
houthcrn Railway ...
Sinclair

Shipbuilding

RAILROAD EARNINGS
CANADIAN TACIF1C

First week June, .

SOUTHWESTEnv
1307.000 184,000

CHESArEAKR
First
From January 1 . .

OHAND TP.UNK

....
MISSOUni. KANSAS TEXAS
week
January 1. .

MINNEAPOLIS

1 lu&sija
DENVER.

Fr.&c,rSn,'eV,, Lis".'?'?

Reserve Discount

New Tork....Philadelphia .
Cleveland ...
Alehmond ,..

St. ....
lUnneapolta ,,

San Iranclsco

York.....1'Mladelphl
citveuna
ilicnmona.

.

10 er
leas

8
S

B

New 6.. 4
o.
4

0
fit. Louis ..... 4H
Minneapolis ... B
Kansas City... 8

I

STOTKS Continued
Verf. rlonr.

nirl (Sale)

Rice

3S
10

14
13

HI
314
1A

S3
30
IS

814

11

73
37
SO

44V4
38
14

34
114
7U

10
14

3814
0.1

1A
30

03
0714

. 0814

.103

. 08

. OR

. 07

.

.10S

. 73

6s 07
Oil 6s os

Todd 6s ...101

00

1017.
t:.!27.000

10311 nil
".303.07U

40
11V4

lf

SO

25
17

13
HI

78
38
S3

8314

LOUIS

June..

SYSTEM

of

June..

Poston

Atlanta

Kansas City..
Dallas

Atlanta
Chlcaea

Sit

Asrlrul.

Dallas

AKkeil

0614

ST4R.0I3
10.043.808

074
004

3014

10

10

3314

13

1314

'sft

S3
40
31 30

30

Vii

17 17

SO

07

'Y

14
31

03
08 --

08
104
100
100

07
07

100
73

103

8T.

II. 333. 104

If.

38

8ft
114

St

i.i

1)9

30

3ft
30
06

'i4
32

02

08

1034

814
07

Increann
103.000

First week June

AND OHIO
week

First week June.

tun.Ron
1.100.670

AND
First
From

Tnr.
1220.103

I1S2.SS0
033, 002

AND ST. LOUIS
First week Jun 1212.009
From January 4.308. 700

AND BIO OnANDE
First week Jun 8341.700

".038.747

Ranks' Rates

Chlcaao
Louis

5h

Over
noston

;;;;

4ft
ban Francisco, tvi

h

l'i
ISTf,

1.

Over 10 Over 80 Over Mup 10 au up 10 80 up to 00
J
4
4
4
4

-'

3

s

s

1

3

n

3

3

1

3

3
7

1

8
0

1

8

1

1

1 ..
1 ..
7 ..
4

4

4

a
4

3

2
0

.

!,

I
4
4

1"

?
4H

4
iuTrad, aceertancea. Coin-U- pto 60 Up to 00 modlty

S :

ll ii

23

8H s
Up to thirty .darsf over thirty to sixty. 4 s

4

H

H

New York Stock Sales
Net

High, Iow. Close, chse.
lAlaska Gold M.. 84 a 84
A I M.i Chalmers ... o4 284 39 V
Am Ajrr t'hem oj4 034 04 4

do pfd 101 lrtl 101
Am licet SuRar. .. 03 034 0S fc

Am Can .104
do pfd 1 1 1 4

Am Cnr & Fdy Co 744
do pref 116

Am Cotton OII .. 414
Am Hide & Leath. 184
Am Linseed S3

do pref 0314
Am Locomotive . . 7314

do IA114 4

Am ... 00(, ,804 fc

Am Smcltlnc loofc 1074 10R4
do pref 113 113 113 4
do pref A 101 101 101

Am Hum Tob Co.. 38
Am Steel Fdy ... 73
Am KuRar 1214
Am Tel & Tel 123
Am Tobacco .... 1034
Am Wool , 87 V4

do 100
Am Zinc A Lead.. 33
Anaeomla R,1

Atchison 103
do pref 07

Allan Oulf & W
Baldwin Loco Co. 00
Raltlmoro & Ohio. 7314
Harrclt Co 12014
Ilatopllns .Mlnlnc. 1

Hethlehem Steel... 188
do 11 183

llrklyn Tran. 00
Hums Urns 101
Huttc & Sup Cop. . 48
Canadian 1'nclflc.

Packing 3R4 3R4
Central Leather .

do pref 11314
chandler Motors . 80 804
t'lies.1 A. Ohio.... 01 no 01

Ot Western .11 11

do pref 34
M & St T....

do no
& Northwest.
Copper 33 23

Chlrto Con Cop... flOVi
Col Fuel & Iron.. 814
Col Oas & Klcc. . 41
Col fc South 37
Con!ol tins
Corn Products.... 32

do pref
Crurlhle

Sugar.
& Hudson... 11)0

Denver & R (3 pfd 17
Distillers Secur.
Krle

do pref . .

do 2d pref . .

Rlk Horn'Fuel .
Gen Klec Co
Ocneial Motors.

do
Goodrich, 13 F

20

38
.1024

do pref
Grt North pref. .108

North Oro subs
.137

Illinois Central. ..lot
Acrlcut I!)

pref 40
Inspiration Cop...
Interbor-Co- n Corp 04
Int Mer Marine...

pfd
Intcrnl Paper
Int Nickel 41
Knn South.
Kelly Sprlmrflcld.
Kennecntt Cop.... 1714

Laclede Gas
LehlKh Valley....
Lie & My T pr.118
Mackay pfd.. 01

Motor
do 1st

2d
Mex Petrol
Miami Con Cop..

& St L now.
Midvale 04
Mo Kan & Tex. 6
Mo Pac w I 28

w 1 ... 87
Power 14

Nat & pf.
Nat Knam & Stpd 41
National ... 67
Nevada Con Cop. 28

York Cent..
N Y N II & II.
N Y Out & West

& ..
do pref

Nor Pacific

31

10

S3

72

14
41

80 78 80
48 41

S3

30

80

03

so
28

S3
SO

03

48
0S

09
41

03

83

Gas
Pacific
Pac ft ...
Tenna R R 82

Gas & C
Marquette ct
prior 80

P C C & St 1 73
ft 38

ctfs 60 40
Piessed 78
Pullman
Hy Spring
Ray Con Copper.
Itp.nllm;
Itep Iron ft Stl..
Royal Dutch
Saxon Motors. . .

1. ft S V
pr

Sinclair Oil
SaaKe Arms....
Sloss-S- h Stl & I
Southern Pacific.
Southern R R ..
Supeiior Steel...

do pref .

4

'.

.

. 3014

.

.

81

.
Ot
Gulf .

.

do

do

do 8114....
.

Cos.

do

. .

do

New

. .

304
1SS

do

do

80
30
00
02
0.1

41
17
30

88
89
93
38
47

Studebaker 82
do

ft Chcm 10
Texas ft Pacific.

Company.. 216
Ao Jt

Tobacco Products.
do 00

Tol, St I. W ctfs pf
Transuo Williams. 46
Under Typewrl Co. 07
Un ft Paper..

do new 03
Union Pacific

do

1114 1114 H4
71

110
414
14

01

116

J4
13

10114 1014
0fc

Mall

Pero

Coal
Car.

Cop
184

pref

244

31
73 72

1104 121 4
121 121
1934 1034 1

09 09
33
"4 4

10214 101
90

112 1

72 73
110

1 1

1334 188 1

119 181 24
14

100 101
43 43

102 101 101
Cal 3R

00
111 1134 1

4
14

Chl 11

Chl '78 71 78
110 110

Chl 110 110 110

108

Del

1st

107

104

113

100

81

Int

43

103

03
Co

1st

101

101

Texas

111

1204

S0
S3

36
108

104

41

17
21
38
30
SO

38
ins

108 108
80
SI

106
108
33

13S
lot

10
40

0
SO

31
80
11

41
33
SO

40
101

OS

113
61
40
6.1

30
08
41
17
63

64
87

113
S 107 107

....

39
87
3.1

1

38
33

138 137
39 37

Tel Tel 30
83

Peo 71 71
10 10

ct 00
73

SO

77
Pal

St

10
88

10

13

88
30
04
00
04
41
17
30
81
81
88
03
27

.101
79

10
18

21.1.
10
67
90
10
48
07
13
80

4

7414

414
18
23
024

pref
Malt pref

pref

1.114

Rap

384

A

804

97 fi

614 04
4

804 00

4
Co.. 4

074 084

804

344 314
pref

Chill 334

Steel

00
S3 V4

14
37 1

33

Cuba Cane 4
1

pref

State Steel

pref

City

Lack Steel

Max
pref
pref

Minn
Steel

pref

West

..101

pref

314

6114

374

Ohio

304

pref

Pitts
Pitts

Steel
Car.

Steel

Bag

pref

SOU,

814

4114

33
2614 14
39
3014
33

1634 14

1014

80 1

81
J06 1

108 ...
33

3
104

10
40
63

9
66
38
80
43
41

V,

65

61
47
63
30 114
90
4114
18
64

6
28
87

Mont pref.
Cloak 107

Lead

Norf

West

844

Tcnn

Third It...

87
38
03
3014

1

1

1

1

1

'

S3 V,
128

82 H1

i"
1

S3
71 1

10
no
73

B0
78

144 141

101

108

109

137

118

113 113

134

103 101

144

101

138

68

91
OS

41
1714
30

1

1

t
64

8
69

37
47

101
80 1

101
10
18

218 1

10
88
00 1

10 1

07
13 1

137 130 137
80 80 80

33
SO

9S OS

47

40

S9
30

20

30
90

88

93

3

United Alloy Steel. 46 48 46 l
Un Clsar Stores.. 103 100 103 3
United Fruit 137 136 137 3
U S Ind Alcohol.. 166 189 168 2
U S Rubber 61 60 61
U S Smelt & Ref.. 01 00 01
U S Steel 131 130 130

do pfd 117 116 117
utan copper 116 115 lio

H

80
14

83

47

14

4

4

4

14

43

93
Til

Utah Sec Corp... 30 SO 30
Va Car Chem 43 43 43
Va Iron C & C. . . 60 60 60 1

Wabash pfd A. .. . 40 48 48
do pfd B 30 S.1 36

West Maryland .. 20 10 20
West Union Tel .. 01 04 01
Westlnghouse Mfff 84 83 83
Worthing P & M. 33 33 33 14
Wheel & L i: 14 14 itW & L 13 1st pref 33 32 33
White Motors .... 47 46 47
Willys Overland.. 20 28 28
Wilson Co 72 71 78

Total sales. 781.000 shares, compared wltlt?4,sS'AhVM -- ritrt thus far this wMk.

Ex dividend American Car and Foundry 1and I extra. American Car and Foundry pre.
lerredi l .

American Gas and Electric Pays Extra
NEW YORK. Juno 12. American Oas

and Electric Company has declared theregular quarterly dividend of 24 per centnnd an extra of 2 per cent on the common
stock also the regular quarterly dividend
of 114 per cent on the preferred stock.Common dividends are payable July 2 to
stock of record June 19 and the preferred
dividend Is payable August "1 to stock ofrecord July 18,

Despondent Man Dies by Poison
Harry Brander. thirty-nin- e years olddied today at the Pennsylvania Hospital

from the effect of poison taken by him lastSaturday at his home 112 Lombard streetAccording to h police, Brander had beenIn poor healtW for a Jon time, and waadespondent,

Sales in Philadelphia

HUh.
140 Am Stores 30

10 Anno Cop. 83
8 a A 8 t C. 61
1 do pref.. 61

28. Cam Iron. 44
10 Cam Steel. 160
20 Col F At.. 63
40 Rico Stor.. 63

1600 Dlst See . . 22
110 Krle 20

1188 Lk Sup C. 20
8 I.ch Nav.. 76

S00 Midvale ..64
14 North Cent 83

loo Nev cons. . 26
240 Pcnna R R 8314
221 Phlla nice. 20
103 PUT tr cfs 30
120 Rny Cons. 30
600 Reading... 96
480 Ton llcl .. 44
34S Ton Mln.. 6

60 Un Trac .. 424
283 Un O Imp. 77
878 do war. . 20

4220 U K Steel. 131
2 West J & S 48

10 Win Cramp 87
30 York Ry pf 37

snles, MV017 ' allure", rompired with
12.421 Khnrra etfrd.i- thus for thU
23,311 shares.

IIONIIS
Low. chse.

13000 City '40
reg loo ino
do 1311. .100

14000 Pcnna Co
temp
414s .... 03

6800 Phlla i:icc
1st Gs ..101

Reading gn
4s 01

1000 Un Rwys t
c 4s .... 72

10000 Wclsbach
Co Cs... 08

Tnlnl anles. 83R.C10. romp.ired with K0.700
irkterd.ui thn. fnr llilo HH,30,).

Local Bid and Asked

Amer SH'i
Ilaldwln l.oco w
llrlll J (1 S3
iiurr & su'i t r ri

iio i)M r,(i
Lleclrlc StnrnRi. .. . 03'i
Orneml Asphalt -"

do pfd ,'i

le)stnne Tel 11
l.nko Hup Corp S0'4
Lehigh Nav "ll
l.ohlnli Val r
LMitsh Val Tr 2.!

do pfd 43
It It ".,1

Phlla Llec Sl'i
Phlla Co . ....... 31

do n pr cent rfcl . ss
do 0 per rent pM. . 3.

P It T t c . . . . SD'l
rtendlni HS'
Tonopah Helmont . . . 44
Tnnnpnh Mining S

Traction 42
" O I 77'1
I' H lnn,
fork llwy I2b

1o pM .17
tt'm Crnmn t c R.l

New York Bond Sales

74 74
Stioo deb loj

63700HO Anslo-Kre-

3000 Bee . u.l'i
S7'd

muni ov 14 s loo Km

I'npSs.... ssnoun Armour ... .
S0IIO Atrhlsnn 4s
inilil rv 11183 Kll
4110(1 Halt on).... ,. .

Jii'iuu no us
t'OOi)
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NEW YORK COFFEE MARKET
NRW YORK, 12. Tho market forcofTee futures opened steady today and un-changed to an advance of 1 point. Tradlneon the call was moderately active,amounting to 0250 bags.
Operations In coffeo were limited right

tho call, nnd while prices held wltnlit
S..','arw r?1so there Wared to be butdisposition to aggressively oneither side. Tho Santos futures market wasunchanged to 25 rels lower, and tho Santosmarket was off.

Receipts are beginning to fail off rapidly
crP l""0"1'8 to bo late butlarge. No change was reported In themarket.
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Sugar Futures Are Dull
NKW YORK, June 12. The market forsugar futures had a dull opening, withbids being 1 point higher to a decline of3 points, with trading on call nearlvat a standstill. September being the onlymonth traded in. Wall street buying twolots of that position The weekly Cubanfigures were against values here and therewere no fresh developments In the quiet spotmarket to stimulate trading on the Kx- -

'""! iiiuiscuier me marketwaiting affair.
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EARNINGS. OF KEYSTONE TELEPHONE
LARGER FOR MAY AND FIVE MONTHS

Increases Shown in Gross and Net Trading in Stocks I8
n ii r i. 1T, Gnntii'ifina rn TJUJlr.

Exchange

The Keystone Telephone Company today
Irsued Its earnings statement for the montn
of .May nnd the flvo months ending witn
May. Good Increases were shown, bor tne
month the gross was $131,305. which "pres-

ented nn Increase of $9603, while tho net
rope, $3117 to $64,121 The net surplus for
the month was $36,332, a gain of $27.8. The
gross'for tho five months was $016,674, a
gain of $49,706; net $312,669. Increase $13,-74- 6.

whllo tho net surplus was $12.0j.
greater or $115,505.

At no tlmo during the full flic-ho- ses-

sion on tho Philadelphia, Stock Rxchango
was there any great amount of f.ctlvlty In
any stock. Most of the trading took place
In the morning nnd oven nt that tho num-

ber of stocks which appeared on tho tupo
was small. Price changes wcro Irregular
nnd In tho majority of cases were to lower
lcels.

Taking Its cue from N'cw York, United
States Steel common held the grentest at-

tention, nnd, while it was lower In the
forenoon, when pressure was exerted
agalnist it both here and In Wall street. It
became strong In tho afternoon, selling up
more than a point from the closing figure
of last night. Trading In this stock was
not as great ns yesterday. hoveor.

Rending was another stock which showed

IRREGULARITY
TRADING IN CORN PIT

Sentiment Is Bearish Because of
Good Crop Weather Wheat

Prices Are Lower "

r.n.MN nr.i.T wkatiiku fobhcast
fllH'AOO, June IS. The enther fore-c- at

for tlilrt)-l- x hours fullonsi
llllnnls. MliMiurl. Nelirnskn nnd.Kan.ns '

I'mhiilil shouers lonlKht nnd lledne.day,
Inm'i Partly cloudy In north probably

vllrn'nlti nnd North Dakota Cloudy nnd
cooler tonlelit nnd Wednevlu.

south Dakota nnd Mlnnevit.'i Oenernlly
fair lonlcht und Wednesdjy roolcr.

CHICAGO. Juno 12.

Corn was Irregular today nnd, nftcr there
had been n good recovery, following weak-
ness, prices ngaln sagged nnd finished
mixed. September nnd December suffered
particularly.

July's stop was $1.68 '4. the bottom $1.56
nnd tho closo $1.57'4 to $1.57. ngalnst
$1 67 , nt tho end yesterday. The best on
September was $1 52, the low $1.47ai and tho
final $1,481,4 tTl. 48, compared with $1.51si.
yesterday's final quotations. Tho top on
December was $1.16, tho bottom $1.10 nnd
the close $1.12'4 ft 1.12. against $1.15, the
last price of jestcrday.

Sentiment on the whole was bearish be-

cause of growing weather and an
excellent outlook for the crop, which Is
making good progress. Shorts hammered
tho market vigorously, but were run to
co or later, only to display renewed courage
ngaln A leading commission house was a
hcaiy seller and tho bulls met with consid-
erable opposition.

In the meantime, the cash article held
finite well, as the supply and demand sit-
uation is strong, with stocks light in all
positions. The contract supply here is
21.000 bushels, against 3,803,000 bushels
last 5 ear.

The market at Liverpool was firm.
Trade In wheat was slow and uninterest-

ing and the market moved Irregularly, clos-
ing easier. The weather was ideal for
growing of spring wheat, nnd dispatches
from Canada said that excellent rains had
saved the crop In the western provinces.

The contract stock here is 4000 bushels,
against 4,111,000 bushels a year ago.

There wcro reports that new Texas wheat
wns being offered for export at Gulf ports
for July shipment.

Tho market at Liverpool was dull and
easier.

The high on July was $2.39, the low $2 30

and tho closo 5 cents lower at $2 33 ; the
top on September was $2.11, the bottom
$2.05 and the closo 1 cent lower nt $2.08.

There was considerable realizing in oats
and, although prices rallied on good buying,
they weakened again and finished well be-

low yesterday's last price. Prospects for
the new crop are fine.

Tho market at Liverpool was firm. Con.
tract stock hero is 1,953,000 bushels, against
2,717,000 bushels last year.

Leading; futures ranged as follows:
Tea'day's

Wheat Open High Low close closo
July 2 38 2 30 2.3U L' 33 tS.38
Sept SOS S.ll S.03 2.0S 2.09

corn inew nenvery
July
wept. . . .
Dec

Oats-J- uly

Sept. . . .
Dec

Lord-J- uly

Sept. ...
nibs

Julr
Sept. . . .

Pork-J- uly....
Senl. . . .

Hid.

1 57 1 584 1.50 1 574 1 58
1.514 1.3S 1.47s; 1 48', 1 514
1.14 1.10 1.104 1.124 1.134

04
544
664

. .31.7.1

..21.87

. .31.20

..21.32

..38 0.1
38.03. .

t Asked.

044
65',
674

21 78
21.87

20
21.32

38 0.1
30.00

INomlnal

02 i
53",
854

82

t53i
044
554
57

21.00 121.0.1 21.63
21.72 721.80 121.80

tSl.10 21.07
tSl S3

MS 8.1 38.80
33.S3 38.03 138.73

Financial Briefs
The Ilaldwln Locomotive Works has re.

eclved an order for three locomotives of thotypo for tho Alan Wood Iron and
Steel Company.

Tho Xew York Subtrensury gained
$2,216,000 from the banks yesterday, mak-in- g

a cash net gain since Friday of $7 573 .
000. '

The Kew York Stock Exchange hasstricken from the list Missouri Pacific Rail-wa- y
Company's Central Trust Company cer-

tificates of deposit for capital stock plain

DIVIDENDS DECLARED
HutoiHlll. Mantua and PalrmountTtallroad Company. 11.50 per shafo the 'com'men stock ami 81.50 per share on th? preferred

Hook, close 'June ifl, open July 2.' " JUn8 10'
Pittsburgh Plats uiat

21.0.1
21.17 21.20
38.60

Company,
"onquarterly it 14 wr cent the

r. ren.1 nn Jha P'rred stock, pay-able. July S to stock of record Juno 15
iiomestnKe Alining Company, regular monthly

li ;eUdn'j"unfteSnare' I"'labla Ju"
N,ii,onal IJc,.rlee Company, regular quarterly

?o' .oVor rCe'cno,rd0nJu,nrae.r",

...Jil?lor .,.'rndu" Corporation, regular qusr-reror- d

Jun--
'e' pa,ral" Ju"r ' of

United Fruit Company, regular
S.paiafl. July 14 to stock of record"jun. 2s!

dlWdend of 2, payable July 14stock of record June S3.
Kanawha and Michigan, regular quarterly of14 Per cent, payable Juno So to stock 01record Juno 28
Merchants' Dispatch Transportation. 24rent, payable June 29 to stock of ro?f JunJ

"'White Motor Company, regular quarterly of
June'in!1""' P"5"""18 1 tock of record

Great' Northern Iron Ore Properties, dividendpa5",b,' Ju i0
Imperial Tobacco Company of Canada in

obriemjun0.P'r ""' 0" " coramon tock.'pay:

LOCAL MINING STOCKS
TONOPAH STOCKS

MarNamara i
Midway I!
Mlipah Ext I . 'I?,
Montana ..
Nor Star , 'to'ltescuo Eula ;Jj

OOLDFIELD BTOCKS

All.,,,. "'I- -

jiiue Bun . .y.y.v.'.y.'.'.'..'.'
Diamt 11 n .".;,.,.;!."I'aiay , , ,,
,IU . a.,,,,,hand Ken ....
Silver Pick .

21

,

54

"coKmeA'Stock

to

MISCELLANEOUS

.in
.01
.or
,03
.02
.01
.01
,10

ft'eVwid'er4'" "!'

delphia

MARKS

Ask.
.17
.18
.11
S3

:H

Ask.
.11
.05.OS
.04
.01
.03
.04
11

1

strength, nnd In the late trading u Zup 2 points, crossing 96'. th,nart nf the ilnv t.al,- - U.7....T RrtsttfB- - - ... .. ,, a.Bo uuiii'iinr i n -
stock wns n trine lower comivir.7 i0",
the closing figure of last nlghTbu? JWJih
afternoon tho loss was recoiered t, '
the most nctlvo of the homo shares nV
rectors of the company have cone ib.d
Ste. flinrle, where the monthly ult
be held. Traction Issues Hnar, "."Ing tho whole session.

Thcro
list of

uur- -

has been placed on the
tho Philadelphia Rtori,. ..,i. . uAtnannjzu.yuu nnumonai American Telenhnn. ,.iTelegrnph stock nnd $70,000 nddltlonalglnlan Railway nnd Power Company JrL

ferred stock.
There has been stricken from the recui..list $2.,000 Central Dlfctriet Tet.ni,

sinking fund 6s, 1943, canceled In the lnJ.''
Additional listings on the unlisted rien,

ment nre $140,000 Commercial Trust c 1pany certificates of deposit for PhlladVt 1
pnia company consolidated nnd collat.i6s, 1951: $107,000 Provident I.ifo
certificates of deposit for Philadelphia first 1
and collateral transfer 5s. 1917, 718 Star! .4..... ., .. u llu uirnra TrustCompany deposit recctpt.3 for $3650 Lehl.i,
Valley Transit preferred stock "
WILD COTTON TRADING

MAKESPRICES SOAR

Big Advances at Liverpool and 1

Good Crop Weather Cause
Large Gains

mTTON 11KI.T WIlATHKK I'OMllTIDNR
.NEW KIRK. June 12 It un uene'rallr

clenr ihroiiahout the cotton l.rlt this morrTnr
ullli temprrnturrs higher

The follonlut; trninerntlires ere tfrnrttHX.he.llle. Ml Nushiille. Ilnn,,l1e hat--tanoogn. ost Jlncon. Iilrmlnghnm
iwrt. 71i

Montgomerj.
Ilalelgli. )llm.n.n""

Del II lo
Tom pa

Memphis I Ittl, nVnnd lort Cmltli, 7fli Thomasillir.Inrksontllle. . c itv
cola, .Mobile. Mrkshurc nnd New (Mean, 11,(inlieston. f'nrpiii ChrNtl.
(l.nrle-lon- . 80i Sarnnnah. 83. na

There
Mobile.

.HI men or precipitation at

NEW. YORK, June .

There wn- - wild trndlnj: at the cotton iopening today, due n advances In Llvtr- -
pool of 80 points better than due Th
first offer of July on the call was at 2S5fle. I
...i.n ..... 1..1.1..1 ....... . .. .. .. aiiiit, iiiu iniiiivi bhiu i,i3 jnaoe at t!4,9S
October started nt 24 40c nnd sold down in
24.18c before tho end of tho call The ton. 1
was stronp, with advances ranging from
31 to 65 points.

Liverpool nnd trade interests were buyT"
ers nnd Wall street sold Commission
houses, spot firms and southern Interest!as well ns local operators operated on both
sides. Thero was some profit-takin- g salts
by recent buyers.

After tho call tho excitement continue!
and within three minutes October had been
run up 14 points to 21 32c.

There appeared to bo llttlo or no pressure '!
uespuo mo taci mat prices had been put
into new high ground.

At the start hero Liverpool was 119 to
120 points net higher, after having shown
ndvances of ns much as 150 points at on
time. Trices wero duo to come 414 to 41
points net up.

A lull In the trade demand toward
inspired pressure from room trad.,

crs. under which nrlron iWtinori ci,Ki- -
leading positions se'llng about 40 points I

under the high levels of tho day I
Crop and weather news were quite

but had little Influence, as the mar-
ket was comparatively narrow In absence
of outsldo speculative element.

At the end gains of from 35 to 60 polnup
wero recorded. ,

Yes. close.
July 24.42
October 23 87
December 24 no
January 21. nil
March 24.20
Spat 24.0.1

Open High
28 00 2.1.00
2 40 24 51
24.31 21 70
24 1.1 24 75
2 1 78 24 85

Liverpool Cotton
LIVERPOOL, Juno Spot cotton
moderato demand points higher

basis American
dling. sales aggregated 10.000 bales.
Including 7000 bales American ImporU

15,000 bales; American, 12,000 bales.
market closed Irregular unsettled

advance to points.

Low Cloi
24 SO

23 07 24 M
!4M

24 1.1 24 64
31 80

. 23.00

12.. was
In 79
on tho or 10 65d for mid

were
and

at an of 80 101

Cotton Buyers and Sellers
NEW YORK. June 12 July Burnett,

Hyman, Mitchell, Freeman and Hagedorn
bought; Hopkins Xewman. Russell,

Glfford and Peers
August Cone bought ; Hcntz sold.
October McFadden, Hyman, Schanz, Mc- - J

hnany, sellar, Brooks, Russell. Freeman fand Downs bought; Rlordan, Dlckerson,
Glfford, Hopkins, Keiffer Mitchell. Geer,
Watklns, W. Gumoens, G. Gumoens and,;
Wilson sold.

December Beardslcy. Ray. Cohen. W.''
Gumoens, Mitchell, Cassard, Newman and
TTnnVInn hn.iffhl. . !!.....,......u uwuaa.b , uvtan, uuu ,vvf- -
steln sold.

January Orvls, Keiffer Young, W Gu-

moens, McEnany Downs bought ; Guild,
Wilson. Molse Frederickson

March Wilson bought; Rosenberg, Mc,
rauuen, ueniz. Hanger ana Freeman sold.

Morris Brothers Co.
MUNICIPAL & CORPORATION

BONDS

1421 Chestnut Street

Tonopah
Belmont

Its dividends when silver
wis selling around 50 an
ounce,
Now, that the Increased de-
mand for the white metal his
brought the pries to 73

an ounce. Tonopah Be-
lmont with 1 1 a thoroughly
equipped plant and capable .management should benefit ac-
cordingly.
Write for our detailed analytical
report outlining the future divi-
dend and market possibilities
of Tonopah Belmont.

Send for Report 151-T.-

JONES & BAKER
stock nnoKEits

Widener B!dg., Philadelphia

New York
Chicago

Pell. Walnut 1690--
Keystone, Hare 2200.

iJIrrel rrtvals 17tr.

2142
2(12

24.40

and

The

The

sold

O.mn T7i,,.ltivusii

and
and sold.

paM
cents

above
centa

Iloston
lMttsbvrta

JONES 4 DAKUn,
Widener Blda.. Philadelphia, ra.
You may aend me your report 151-- 0.
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