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REILLY, BROCK & CO.

INVESTMENT
SECURITIES

MUNICIPAL
ftAILROAD

PUBLIC SERVICE
CORPORATION

DOND8

ICG CHESTNUT STREET
riiiLAiiEt.riiiA

No Safer Investment
than the

Liberty Loan of 1917

Subscribers to tins loan will
have the satisfaction of

thovving their patriotism in a
practical way and owning a
bond which is probably the
infest investment in the world.

1 he income is liberal consider-

ing that it is tax exempt, with
the exception of the Inheritance
Tax.

William P. Bonljriglit & Co., nc,
MORRIS WISTAR STROUD. Jr..

Manager

437 Chestnut Street, Philadelphia
New York Huston llclrnlt

London Paris
William P. llonbrtght Co. tlonbrlght c.

OlunFsnwey
& CoMPAKV

AUTOMOBILE UAN"CR3

Offer special facilities for In-

dividuals or automobile deal-
ers to llti.itun Hip acqultc-me-

of pleasure, car, for
business houses to llniuico the
acquirement of commercial
cars or Hacks If you are
thinking of put chasing a car
of anv tclml for imv purpose
tho kinnky SYSTILM will
make a hotter business trans-
action for you.

REAL ESTATE TRUST BUILDING
, PHILADELPHIA

r BUY SELL
INDEPENDENT LAMP & WIRE

COMPANY
; THEODORE B. HELLER

316 Real Estate Trust Bldg.
I rhon.--rnh.- it in

Charles J. Bender & Co.
INVESTMENT BONDS

Atsmtxrs Pollsdelphle. Stock Uxrhanit
NORTH AMERICAN BLDG.

NEW YORK HANK STATEMENT

Average and Actual Loans Show Gains
for Week

NUW YOItK May 20 Tho New Vork
bank statement thlH week shows Incrcaso
in average anil nctual loanii and demand do.
posits. Avctago surplus fell off wlillo the
actual Increased.

Details follow:
AVKtlAtlt:

Loans
IsiNrt demand

posits
Net time deposit

AND

Circulation
IhlReserve, o w n

vaults
Itesrrve Federal Re-

serve hanks
Reserve other iliima-ltorle- s

Aggregate reserve ..
Reserve required....
Surplus

Stairs sple.

Loans
lalNet de.

posita
Net lime denni.lt .
Circulation
Iblft e s e r e own

vaults
Re

serve banks ....
depos-

itories
Aggregate reserve

required....
urpius

HANKKUS

.j.i no,iiiu,HHj. . . itsde- -
. . . A III I lll.l.linn l,H

mm
28.71U.IIOi)

1132,0110

.It.iltT.liiHi 1.3.13
Ttl'J. Il.'l.nuii
H2s.2:t7.ll2il 1l.llh.ai.il
I33.S7.1.1ISU 7.VJ.3I.H

lalUnltrd deposits
iusji vvnicn jin.i.hin.iinn is

demand

Reserve Federal
Reserve olh.r

Reserve

Imrcase
iisi.iiixi
s.Hi.iiiin

lss,n.il. 1I117

117 Ms ii.l!i,iniii

2.12 Mil. (inn -,

! 3.11

MS
ricduited 100

M'Tl'AI,
. $.l.7UH,l2l,liUtl I73.IIIIU

. 3 ItnO H7S, (11)11

2"i.Aio
7..1111 win

:i ono
II linn

linn
mill

0110.

.1S,

nun
13 .Tit. iioo

1.731.111)11
1.110,01111

I30,.A3S,IOH 3.' 3tl".UIlil

315, lis:,. imii) fi'i.ii.is iiiiii

II sni.niio 037 nun
8is. ii7li. iioo 37 H'Js.ihiii
11.11, II 111.331) 7.032 7.111
1 711 12'J I 711 .'II 117.", 'Mi

(a)L'nlted Htstes deiioslta dedurted 100,370 oito
iojvi vvnirn 9111, aii.'.noii is specie.
Decrease

OLTSIHB STATLMKNl
HTATK HANKS

Loans. Investments i.in,2.1ti..1h(i 18,701 21111

Oold .is r.ot Mm A 73 ion
Currency, bank notes .'l mil inn hiii 71m)
Deposits .. S'iii.'J37 oml 17 71s nun
Reserve on deposit 180 tis.-- .Mill SIKI.ROll

Percsntage of reaere, 2s per tent, itecri aee
.3 per cent.

TRUST COMPANIES
Losns Investments, tl.li'ir,, fcnn lliu JI2.302..1ini
Oold ... IM.9MSiiii S.THs.liio
Currency, bank bills i:..,.'4il,linii 31)1. linn
Deposits . . . 2.2TH i2s.fion in iiiii.snn
Reserve on deposit 4A.1.3H.I inn llsjoo

Percentage of reserve ST I per rni decrease.
.5 per cent
STATE BANKS AND TRUST COMPANIES .NOT

REPORTINtl TO CLLARI.M. IIOl'HK
Loans, lnestments. . I3!) B'J7.inu tl Ats win
Gold H7.7sii.uou I :,n nun
Currency, bank notes, ln.su7. inn ' Ts.7110
Total deposits . I.nvj nii.ino nii'i.rim
Net d'poslta H7il S9S.30II l.'lr.ll.Iimi
Reserte on deposits 2Iii.U93.7ihi I.IHI.I.'.'IHI

Percentage of reeene 2U rt per ient. d.rrnase
,4 Jer cent.

liecrease.

DIVIDENDS DECLARED
American Beet Sugar Companj iftuUr quar-

terly ltf0 share on preferred. paable July
2 to stock nf record June in

New York Transit Company, regular qusr-terly- .
(4 a sliare payable July II to stm k

nf record June 23
Liggett ti SIers Tobacco Company, regularlt per cent on preferre.1. uableJusrterly stock of record June 1A
McKlnley, Darrach, Satage Mines Company,

regular quarterly 3 per cent pajablo July 1

to stock of record June 1

Swift Jt Co. regular quarterly of 12, paabe
July 1 to stock of record June n.

Atlsntlc Coast Lino usual quarterly of 3 per
cent payable June 0, (looks close May 31. re-
open Jun V

it "

U. S. BUys Silver for Local Mint
WASHINGTON, Way 26 The Treasury

Department hag announced the following;
purchases of silver From the American
Bnyitlng and Refilling Company, 200,000
ounces, for delivery at Philadelphia, at

0,72S per ounce and 200,000 ounces, for
eHery at Ban Francisco, at 0 7650 per
unce. from the I'nlted States Smelting-Csmpan-

100-00- ounces for delivery at
ile Vrartctscn, at J0.76S0 per ounce.

EVENING SATURDAY, MAY 1917

FINANCIAL NEWS
STOCKS SCORE GAINS IN WALL STREET

AS BIG INTERESTS ADD TO HOLDINGS

Bullish Sentiment, Prevails in Numerous QuartersUnited
Slates Steel Common Gets to New Top Mark.

Other New Highs for Year

Ilifjh 'oinlx in Today's Finanvivl A'cds
DiKlildj) nf Klrenfllt rml(tl n cch in Wall itrcrl, villi I'vilrtl Stntrn Sled

romnwn liiltiin new loi imnl:. TwiHny on C.urli riiorouii. Cotton fro.
Small tnulini in vlicnt. Srv Yoil; Imnl: Rliilennnl hIioiitiI nniim In lonim
nntl ilcnmnd ilrjioniti. llnr vitrei- ttnclianynl. U'rrk'x Imnl; rtrnrinq uninrd
i! I.J prr rent.

NKW YnltK, May SO.

'I'lio week wound tip ultli o .tliiplny nf In. rciiKPd trptmth nnd with neHrly
all tho imptntitiit Intpri'ttn .111 thr Kttppt innrn Inlpnt on ndillns; to thplr linld-Iiik- h

of Kliirkn than In rountliiK tliph- prolllH. Iliilllsh sciillinont sfpmcd in
inovitll in niiiiipriniK new .lunrti-rH- , with murh I111II tnlh comlnr frnm Wash-Insln- ti

Tho Klrppl sppmpd to l" linptfiwe.1 ty tho oluinp t outside bu)lnft,
ulilrli fnti'p.1 Hip fcmni trndciN in nlmmluti thplr pfTorts ut tho
11ml wimp nf Hip liit(.-p-r of thiwp trndpr.i ItiritPtl to the ImiII iddp nnd hplKd
iiinlip iiuiii Kliirkn well at nnw hlitt) rrfnr.li for thr ypnt.

t'nlipil Ht.itpn MippI I'ommiiii win. nKtiln tlm Ktumlord ln'in-pr- , with npailv
every chip of Itntmrtitrnc jidnlnu: ttt riinkn of those Imi.vIiik and hlddlnir for
Us hIuiI'ph li wits natural that lis prior shoultl h liftpO to 11 nnw hljth rpcnul.
anil around thr end of tlif first hour snips wprc miulo at 1.14, 11 Bain of
npnrl I tmlnt from "tprdiiv's hlxh 1ppI.

.Mali) (ith.-- r sIppI Irt.l.iNti IIm wpii1 nls-- vlKorottsh IioiirIiI. Willi Onlf Rtates
Stonl iidMinrlnu moip than . tudiits, whllr frnclhlr HIppI rosp to 7fl,i, Amrrlcmi
i.iiromnthi' to 74 and Ainrili an I'nn lo 52. all thr hlxhrst prirps tmnhPil in a
In im pt'iloil. I'Ptiolpiini slocks tnntilipd nlntiK With thp rpst nf the mnrk.'l,
'i'oxns 'ol 11 ia e multinf! 11 aaln of fi points to 223 nnd Mpxtcnn PetrolPitni advaip
iiiK moip than 2 points to OK't.

InihiKlrlal Atrnhol inadp a ualn nf 4'4 points tn 1A8, ami slmllnr ndvancp
urro numnrnus in npi.il pprlhlnK trudetl In. Thrrp wprp ihp nsiinl tecpsslons
caused l. iindpi's spIUhk In thp tlnal tlnilliiR. but Uipsp rcpssloiis .11.1 not
chunBf Hip market ton.-- , which at the clasp was of pronounced strpnjrth.

Thrrp werp sntno Iipi.vn tranwictlmix In Annln-r'rpn.'- h ." at XS'i tn MV
Dpinrr and It to tlrandr r.s wn-- weak, with Ifiinsactions at " nnd 5R'4.
Lnchawtinna Rlcel Ss sold In hirer blocks at H)4

VIGOROUS TRADING TAKES PLACE
IN THE NEW YORK CURB MARKET

MOW VOKU M.i .'6.
TIipip was lj;orouK tinditiK iiitaift totluv on the ISroad Stiret .'nib, with

intrirst atlaclieil to the ilevelopuientH In Meltiipolilaii IVtroluiltn, tti.it nloclt,
whieii rose vpstridav to 2'4. oprnlmt on hpaw tindltiR at 3.. This biiln
was based on the news of the MtiikitiK of a Iiiirc well Ho.itltm 8O.OMI1 tmrrrls
n la.

Another sliotiR fea til re was Triaiifllr Kllm, which Was IiuiirIiI on a lnrvr
cnle, sellins at 2'6, with thp luiyinu i.crnmpunlPd li official nnnmincpmrnts tliHl

one of the la erst rash deals in thp hlslorv of thr film trade hud lieen )nil

throuRh This was thp piirchiisr for $1,400,000 or holdiiiRs of the Triaimle
DiNtiiliiillnu ('iiinpany, which rIvcm the TrlaiiKle t'oriinnitlifti absolitir
rontrol of thai propprl, and on thr completion of the transfer Hteven A

I.vni'li, of Atlanta, who run led .Inoiiuh tho ileal, was made president of
the cnnipain

Air tlrdiirtlnn leacted to x34 on sales of alniut 2000 shares from thr lilfili
rerord im.dr PHtrnla. Their was Inrreused streiiRtll in I7Ir IhIrc In Willi h

prvcral tlioi.xand shores chanHed hands, with thr price mlvanclnif frnm .T'i. to
4. Manilla I'opprr was strnnK. lanRlnK from 4S to 40.

A Rotid dpul of interpst was attached to Aetna I?xplolea because of the
ipptirt that .1. W. Ilarhr is iiiTaiivinu to tnho over the tHstt of IlnanrlnR the
coinp.in.v .Maxim Miitiitintis was also strnnn, with snips at 24 t.j 2VJ. Texas
t'oiupan rlRhts wrrr active and strotiR, odvnnpltm from 23 H to 20.

IMII l III I- .-

Air Hiductlon
American Stores
Aetna Kxplnslws

SI
3Al,

3tB
Anii'i Iran-Il- l IllHll MfR H

Ai'iierlc.in Marconi 'ita
Amer WrilliiR Paper 3',3
Can.11ll.111 C.i Co SA

Canadian I'm .V I'd. pref .!."

cii.irco.il Iron . sva
Clll'l inlet Motors !l

Ci.iinp . . sA

Cllttiss Aeiopl.me . . . tA
' 'arwen Tool . . . . 12

c.uhou SIppI . . Inn
IIinerMiii I'liouoRiapli . s'i
Kedri.il le . .

ll.tt.Urll .V: Ilaikei Car. . I

llendpe .MaliufacturluR . 2S
K.ithodinn llronze pref. . IVi
Lake Torpedo HiHit . . . Hai
LehlKh Coal Sales HA

.l.illl.l Lnconiothe A3

Maslm .Munitions .... 2Vi
Mailin Arms SI
.National Conduit . . 3(1

e .oik SliliihiiiidiiiB 311

North Amri I'i.mt Pulp A

.ills i:i(aloi AS

Peetless .Motor 13

Pnole KiiRlne ?

I'Ipi.'p Arro 14

Itcdileii Tim k Is
.Snnla Cecilia 5

Hanti Cecilia pref AA

Scrip)) Itixith 5"
S H KieeRe i Hi
Slandaid .Motnri- - I3t
Meol Alloys ".
Suliinaiiue 331s
St Joseph l.ciid IH

Todd Slilpliiilldlnr SA

TilaiiRlP Kllm . . . 81.
I'nitrd I'mllt Sliarinc . V.
I 'lilted States Steaiiiship IT
I lilted .Mntnis All la
1'iiited Sucar .... 3i!l
World s K1I111 "K.

WrlRht-.Martl- n Air .... A

Zinc 1 'onceat S (4
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1.1.

V. H

Ask.d
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S1

III
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si
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imii;i'i;mii:m' mi, iim'k
Harnett oil & las 2ta 81s 8H
I'nsdoti (III IM'j I8ii" 181s
I'nsden n: 'n . . .j 1816 IS't I8"h.
i;ik llasln K'li II II V.

Krderal till ftl'i
Inter Petrol I31i II II
Houston ml 88 83 88M:
Alerrllt till 21s SHI, 8R- -

Mldurst ItellninR I3H ln 13a
.Met Pct.ol 3 ,' 3 , S V,

11I1I0 Ktlel Sll 31
Oklahoma Itellnins Hits HUi Hi"

CLEAIMNCS JUMP ACAIN

Total This Week Aliovo Lust, nntl 21.2
' Per Cent Over 19115

Hank elcnrltif-- s througliout the country
continue to expand The total (or tho week
ended today was J5,6D0,70O.CO2. BBalnst
fS.G33.C0t,G35 last vvrek and 1,7n3.66(),0IS

the corresponding week of last year. Thli
Is a K.i In over the latter figures of 21.3
per cent - .

Details follow
11U7 mm r.c

New Vork .12
Chicago
Philadelphia
Huston
Kansas Cll
St Louis
Pittsburgh

Praliclm
Detroit
Italtlinnre

Orleans.

7112 201 J2.4IN1 1177
Tl

2.1.1 T.il.im
ISI.l.M.lnl
II17.I41.iiS8
HH.MI.S'Jk

42. 7SA
78.SS-- J 811

ITl.lllll
.1t.A3M.AIT
37 A2'.I.Sni!

111,1

'la

In.

Hill

17S
A'Hl him

Inn

sa-- ,

II

SM 419'
.17.1 4 3il It

192 TM1..12S 4.11 7
4 14 4

lilt. 0S VI7 4- .12 1

Sil.A.to 111", 4 3n s
AM.AI7.ntS 871
1ll.ils3.77l I Ill.T
32.IS4 U7 I 4 3.111
32H87.13S 4 1.7
81 831I.S9A f 7.1.7

Hleven cltlea
A dd. .11. 1(10,271. ASI 13. IA7.U.VI..1SI ft

Other titles
, 5 dais HAS 114.723 170.207 914 4 39 3

Total all cities
A dais . l.7A3.ASIl,27l I3.tl2S.ln7.803

All rllles
1 dar.. . III). 41)1. 3SH 77A.IK.10A3 R

Total all dllea
fur week IA.IM1H.700. dil2 tl.7H3.n.i().!IIS

HANK CLEAHINCS
Dank clearings today iompjre.1 with

day last two tears
1917 1018 1015.

Hoslon ..Ml 2111.0.11 J32.TSII M 123.401. RS3
New York BS7.H9ll.U7a Sn3.H1A.ASO 80(I,S7A lllPhiladelphia A. IDS, 710 39,792.222 21 VIS 113

MONEV-LENDIN- G RATES
PHILADELPHIA Call 4 per tent

Time, 4S per cent Commercial paper,
three, to,is; months, 4 V: 044 per cent.
M-;:-

26,

ndvanrp,

imii:pi:mii:s'i

OsuRe lloiiiloy .

Hire . .

Hnpulpn IteDniliR
Keipio.Mill
Sinclair
Vlclorla
West Kt Pet

i('i;-r,,- nti

Vps lo.-
111,1

Wts ' S7

!l. Ill
I1,

!)Ml

7s I

Ml vnt'- -
Alaska Standard . . 3A

Atlanta .

IllR LedRe
Illshee I'opiiei la pros) . Ms

Itlltle CnpiMT Zinc . . 18

Hulte Ne Vork I Ms
. '..Khlioy ?

'ill & Jei ome 1 1--,

Con Aria
1:111111a Consolidated . in
Kifst National .... 8M:
Inldlleld Mercer

(loldrtrlil Cons Ill
ilnlitfleld Klorcncc ... Ill
I Inldlleld Kenanas ., 18
llei-l- MinliiR SV9
Howe Sound it

liideiiendenee lad . . In
Jerome Verde 11',
Jim Hutler Hi
Jumho I'xleiisinn 37
.Mncnate 'opper sit
McKlnley-- ! larrnch . am

Alumna Copper t;
Mother Loile 31
llines Co of America v,
Nevada Hills ,. 88
Nevada Wonder 14
Nipisslnc 71
I lay Hercules 31',

t.n Toy
Stewart jiv,
Tonopuli I'xleiisinn 1

I'nlted Veide .. 30V,
West Hud Con ,ia
White Oaks aja
White Caps i,j
Yerinetnn 31

llll.MW
American Kmeltnrs Bs... no
Atlanta Charlotte Ss . . . 117

llothleheni 5s (is
i'nsden oil lis tin jB
Cosden Co Cs (is
Cuilahy Bs us
I'rle Bs .')? tt
New Haven 5s . . 01,
llusslan .lovernment B'2s 77
I Illusion lovernment ilias st
Southern ItalHvay Ss ... D7V,
Todd Shipbuilding Inn
.V Plato Is 1(1.1 V.

Local Hank Statement
statement condition

Federal Jleserve Philadelphia
esterday compares as

follows piovlous weok'
nnsouitccn

tltlcatea JIl.Ml.BCO J23.731.71S
setlleme.il

2.217.000 I.RAI.OOIi no
unin rruriupiion

"27,311 I28.S35
tender

silver, 41.1,000

I27.7S0
discounted

niemli.ni IS2D3.S51I7bought
market lS.RI.I.Hsl
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Tho of the nf the
Hank of for

l ho week ended
with the

Way as. May i.Uiilil rain and ter- -

in vault 00 00
Oold .

fund .. 00

fund sso.ono no

Total cold re-
serve SOO 00 715 00

Legal notes,
etc . . .. 00 37S 10

Total reserve Alio no $20 231,002 10

Hills

Hills tn
open

Total on
nam .

. .
V.
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.

Iius from
n. , net .
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All

cald

Dub

Hi

ooo

317

noo

Hrtt.

15. BOO.
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lo K.

All
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si;

"1

Inn

l,'

IS.921.42H as

t2.02A.2S0 87

as .12

3. Aon (inn. 1111

1.421.7S9 75

30 ?n.S3.742 27

38
SSI. S3

2I.AI4.S8M 03
l.OVJ.klll 70

Total 03 S3

nepos- -

son.

201.

(It

holes
Due other

ne,

Tola

Mil

3.I1.17

M.2R3.100 no

10,019.480.63

4S 108 4 17 4(1
22.0R0.R89.RIJ

1.302.030.00

22S.08t.94
liabilities 180,078,000.83 88.820.043 83

sfrrmm ii VW1ttlMfHW4

LEDaEli-PHILABELP- HU,

New York Slock Sales

Jax Uuhher .71 71

Alaska Old t . . . . Ati .MS

Alitska .liuicaii ., .114 U4
Allls.Chaliiiers Co. 311 2H'

do pr .... HA n"i
Am Apr t'ht-ii- i . nlli l

Am Ilort Sticnr HI !:?,
Am Can . . .11 A I

do pr. KlX'ij,
Am I'nr Ai KiH Co ll'Ji
Am t.'ottott till. .. II !j
Am 1 lifo .t Lcnlli ll;

do pr 11 Hi
Am Irp Sec. . 2rt"l
Alii l.lll.Ttil 7JVi

to pr.... AkV.
Am LncomuliM' ?lj

73 V.

AH

do pr. 11:1 "1 13,i
A 11 Mall pr As As

in KltlcttlnB KMII,, lni.in
do pr A lis '4 HS'fc

Am Hum Tnb Co 31 30
tin Steel IM fiKV, 117

Am KiiK'ar ...I In I In
dn pr I IMS. M'lTh

Am Trl cl Tel 1221!. 122 V.
Am 'rotin.ro.. .III? '4 l!i'li
Am Wool AA

Am U'rlt Tap pr IA IA
Am Zlnr A Lend 3AT.

do pr no iA(i
nnrnntln sit?; Mil

Atchison .. .raili InlKj
At tlulf Ai V I H1t, ins

do pr
tlnldwln Irfiro 'ii

Halt & lihln
tlatnpllns Allnlnp
Ilethlohem Mterl

do II . . .

Itulte & Kiip Cop
I 'Hi Petroleum

do pfd
Can t'lic
Ct. IlickliiK Co
Cent Lentli'i
'erro lie l'.i"i n

("lies & Ohio
hi fit Weil.
'MA Ml I'

do pfd
Mil & X W

Chill Copsr
Clilno I'nn Cup.
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Intnl sale., 701.A0O share., rompareil with
210. SOO shares la.l Satunlax (hi. vveek.
fl.H9l.100 klinrr.i week, 3,800,200 share..

FOHEICN EXCHANGE
NKW VOIIK. May 20. This feature nf

foreign exchange market today was a de-
cline nf B5 points In rubles finni the hlRh
rate yesterday othr markctB were steady

Quotations wete
Iemaud sterling 4.7S,, , caliles 1.76,', ,

sixty-da- y hills nominally 4.72i and ninety-da- y

bills 4 70 H
Kranc idhles 5 701,. checks 5 71s,.
Lire cables 7 014. checks 7.02is
Swiss cables 5 07, checks fi 08
Clullder cables 41 plus ,',, checks 4114
rtllhle tables 27 10, checks 27,
Pesetas cables 22.35. checks 22.10.
.Stockholm tables 30 15, checks 29 95.
e'hrlstlania cables 29.45, check's 29.25
Copenhagen cables 28 75, checks 28
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April gross l.3.'llot (OOA .1.111

Net. 1.2111,000 71 71.1
Pour tnnnths' pross 17.432.111 t.'t'i sO'i

Net A.Oli.'.aS" 112 811
lieiriase.

LIVE STOCK QUOTATIONS
cilli'ACin. ln- - 2U linns Itecelpts Miiun

ItHrkets sirnnc Mixed "iid Imii tiers 111 tnl,
111 111. cood hpaw. IA AOSl 111 1.1. rough heavv
nssnOl.ll.l. Iiclit 7.1i 1,1 J)0. ulxs 111.10
ii An hulk Jl.l AO III on.

CATTI.r, let-lp- ls 1700 Markets stradvItaeves W 4111 1.1 HO ions nnd heifers SO Aoej
10 10 slot s and feeders. 7 tnii in 30
calves, tin .1111 IS so

HIIEEP-lttielp- lH tnilO Mmkets st.Mdv
Naiiie and vveMern 112 J.l"' 14 7.1, lainhs $13 .in

i 17 21

Financial Hricfs
The New York Suhtrensur,v lost $2,301,.

000 yestetday.

The l.lvetpnul Cotton Exchange untl the
London Stoi k Uxchango wero not tu
today ,

Applications have been made to tho stockexchange lo list the following becurltles
Owens HotUe Mathlne Company. $1,500..
000 additional common slock. Pere Mar-quet- to

Hallway, $21,970,000 first mortgage
5 per enl bonds seiles "A," due July 1

I960; $8,179,000 first mortgage, 4 per centbonds sci lea 11, due July 1, 1950, and $11 .
200,000 otltiR. trust ciliriratcs for 5 per
cent prior piefeteute stock, cumulative
from Apill 1. 1917; $12,429,000 voting trustcertificates for 5 per cent preferred Mockscumulative from January l 1919 :,inl $15

'

016.000 voting trust certil'lcaleg for com-
mon stock. Savage Arms Corporation
name changed frnm nrlggs-Scahur- y OriLnance Company. $10,000,000 common slockAlabama tlieat Southern ilallmad $1 81"

'
000 additional llrst consolidated mortgage
5 per cent bonds series A." duo December
1, 1013 The Hairett Company $2 850 300additional pieferred stock nnd $2 7"3 900additional common stock on oflkiai notice
t,i ui jirniianeni engrave! certlflcalos in exchange for ouutandlng subtcrlol
lion lecelpts for preferred nnd common
BtockB respectively.

Commercial failures this week In theUnited States were 314 against "98 lastweek, 276 the preceding week and 3H In
mo utinv.,tjiiiiii. nccK ,asi year Jrallurea
In Canada numbered fourteen against
seventeen last vveek, tvveiity.one In the pre.
ccdlne week and thirty-si- x last year

dross carntnes of thlrty-tw-o railroad inthe second week of May. $11,803,19$, an
of $2,055,417.

ttmtted STATES STEEL COMMON MOST
- ACTIVE IN THE LOCAL STOCK MARKEj

Cambria Steel Advances Ten Points on Small Turnovei
Bond Business is tjmaii-Aiia- nuc, luiill

and West Indies Earnings Larger

fulled Slates Steel common again held

Hie nltpnllmt of nailers on the floor of tho

Slock tochaliRO today nnd In commission

"f the total . leal-,- k

houses The lamnt part
this stock and a 'was matla up In

l.tKli record price of 131 '4 as re. led
before the expiration of the I Irrt linur.

This represenled a Rain of more titan

'"v'eiv little was done In limne shares and
nf these Lake Superior was tho most nc-ll- T

hut the prbe moved In a narrow

channel as mmpared with the l"'nB
tatlnn of last night Mnn of "'', 'n"
which appeared on the tape wero tn Uio m.o.1

in prlrp, but, the general trend of the mar-

ket was toivnid a llltle hlsher range.
Cambria Sleei had the widest movement.

cnlnlliK 10 points to 140 This gain va

brought about on light tradltiR. only a

GRAINS LOWER;
BUSINESS LIGHT

Sentiment Generally Bearish.
Crop Reports Are

Good

i.iiviv iiiii.T i:nn:it inini sr
I llll 11.11. M.iv 20. 'Hie weilllier fiireat

fur Hie 'lhirt.v-.sl- liniirs fnllnvvs:
iisiis-i'iise- tticd win. i""''i"'inill'n"r:;

tonight fiillnvved h.v geiiernllv

"Vlii.miH-btnVri-
lllv fair and .ooler Innlglit

'"wlMnnVhi-sliiiw- er. IoiiIbIiIi fair ami

'"MlMiieMd!;' u.1.1 low- u-t ."rtlle.1 lonlcl.t vvllh
tliumlcr shnvvrrs. umleri fair and warmer

Norl'li 11111I -- oidli IMUI.1 I'nrlv ilmulv
Innklill fulr nntl wanner siniil.iv.

It.iiisu I'.ilr tiiiilslil llini Prnlulilj Mm-d,- l.

innler lliulclll.

CHICA'IO. Slav 25

CIHCAdii Slav 20 Wheat ended tin
dav loner and the "nine vvns true of coin
and oats .Ittlv wheat Ht the close was idf

C'j cents, while September showed a loss

nf 1 cents Huslness was generally small.
nnd thr sentiment in ihe pit was generully
lienrish, duo to favorable crop reports.

The demand for the cash article remained
slow, but us supplies nre small there was
apprehension of a ilse In prices for the
actual HHltle If Ihe lmulr should become

larger.
The receipts at Minneapolis nnd Pululh

todav were 350 curs, compared with 302

cars last vear: at Winnipeg 020 cars
with 655 ears, nnd at Chicago 02

urs against 70 cars
Covering caused n firmer tone In corn.

.Iiilv opened at $1 531, to $1 52',. against
81 B2 at the end yesterday September
.stalled ni 81.381, t $1 35. compared with
81 37!,. esterday's final price

The leietpts here today were 118 cars
Oats wete steady to firm on covering.

.Itiiv opened at CO.c to CO',.', against COiJc
at ihe end yestetday, and September at
6.1'jc. an advance of 14c

The icrt'lpts here today wero 210 cats.
LeadlnK futur. s riineed 11s follows.
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NEW YOHIv COI'I'EE .MAHKET
NHW YOIIK, May 20 market for

toffee futures today opened unchanged t'i 2
points lower. Tindlng call vas
quiet, sales nmnuntliiR hags, with
September and Povcinher nnl months

which thete were traders
The inatket was uninteresting rlsht after

opening-- and trailing virtually
standstill Their, seemed be nothing
the wa.v of mntUet developments nttr.ict
mtivlty from either timers sellers.

Kirni offers from Ilrazll are (.carro that
nun ket for the present least, aiding
steady and above buyers' Ideas here.
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NEW VORK HUTTER AND EGOS
NHW YlirtK. Mat Ilt'TTEn Itei Pints8.1111 tubs Mark, firm lllcher scnrlnK 48(

H ',"?,?'"' J"'. "r"1" 4n'?Ml,,.. second.
?f..ame'n.' 31,,"aV, """' """""

""" MHrK"t flrm"r'

GRAIN AND FLOUR
JVHKAT ll.ti.ipls 81.1 hush. mar-ki- twas nominal
1'IIIIN Hnelpia l'ml bush indrkitxvaslull prli.e furlh. ,1... Iln.,1

for lotal iu,,i, iniiinstern Nn vnllnw 7.11
j'!!','". 11731171, do. No v.llou. $i7

v"A'r,-7rtelpt- II12IS Hem mil h.imlmirkft mini vviek ami .

.".'."'""i'sl'y!' thc u'rsl- - Quotations. No.
n.n'"'.'i. ,al'.V'. slsnuaid mini,

PLIIt'lI-lteie- lpt, una bbls 1,27.83.1 lbssacks. The market was dull nn.l ,.iu.i,l,n, u , II,
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in"'
10, L ntlnlr .annd tenders smoked and 3D',c.knuikles and lenders, AOUe
i''"m , '""-k-

, fnmlls" ,11.104S. S loose, 8.1S'8Ai,c do
"s '!".'rt, 1". -'- ",". lo. 2Si

( tint, miidis, .If l' hnini,
vv. stern tured. 2(f. 801, .'do. l' iSSSn?.'!'
ill. OIltllL .heillrl.r. U T ... t .' "'- -.

. . ......... ., ... , mini inns.no. snioKeii 8ji,c. lie lies in pkkle atenrrtf,
brand and average, iltv mreil.
nn'."."'. 33t. lard, we.t,""us. 84',c. do do. do. tuba. 2l'i. lainpuis .Hi, kettle .endered. In ttsdo dn. In lubs, 2I',p -- Hie do.

REriNED SUGARS
lbs market was nulet and unchana wh1llln ouoted 7 .vm Mccahan and theHuxar Company 8u for extra nn. iranuUtVd

DAIRV I'RODUCTS

.riU'fheu'o,af,omi!'
oanked cr.am.rv f..lfn'...'rsh . km.
Irs 42S43e: eilm flr.i. iZ .- -' T'C
onds, 30c . nearby prints'
extra, 4.1044c firsts 4142p

ex- -
'ncy-c.- ',r.;

KGUB ruled firm under mod.rate InZ,
a fstr demand Following thS'.!.."tlons: Nearby nrsts. Ill 23

are qU0V?
current receipts, tin UA per taK wJ.i.V.n'arbjF
firsts, I U.2.1 Per do, "i'li"Hon'"!'

! '".ley selected candled iiil4243e.
C1IKKHI2 was dull andYork, full

lose

8.111

and

ere Jobbing

QuotationsNew cream, fincjr'new
snjilals higher, do. fair to good, new ft2S,c,do, part skims, 12tt20c, '

POULTRY

.

9

llllle mote than 200 Hiares hatlmr ri,,.hands in Hip llrst hour. When 11,, ,'
was dealt In earlier In the tVeek 1.
said that Mldvale Steel and Onlnanc. !
till. Ibis til l,ll.. ...I I
it.... ins ti- .luinuiiiiioiR snarc'i "' Hi.
111.11 ket. but linllilnr. oi..... ODi

- - - v..ii.-ij,- i ,,.,,., .
learned Today's price ,, , 1J" guestthe jcat

in an mere were cIRhtcen stoekiwere relirpeoitlr.,1 l ,1, ., ... nlc..,: . ..;., ui"ng-- . un in nj
cm.--c to 1110 nrsi liour. with otllv tvn Y
sold In thai time "Onjll

The Mnrrh nii.l ll,.H . s- ... ...... ..i,,-- u iiiniiin,' & Hstalement of the Atlantic iimr '...."'"IPJ
Indies camo' out It show-e- rT," """' mi
for the month of $3.fi50 0nr7 .. ,;.n,nq

..ii. " 'IIVIl'iMM . Mist

to $1,133,170. for three tiinmni "h. --V14
was $10,380,978, a Rain nf Jn ,
$2,048,052. inciea.r $1 3f!l r.io ir ,
nflcrch.11 rc $2,500,488 inirrase j, J!v '"
COTTON CONTINUES 1

ON UPWARD COURSE

Supply Is Liberal, but Demand
Is More Than Suflicient to 4

Take Offerings

tun IIS llELT VtHATIILP. (DSDITInv,
I, p,,,t, i,i,j TT-1l- 'e follauln I

were re.nrile.1 In '51llll. liinrnhisj Ashevllle. All KnnvvMlI Wllalrlch, fin. ( inl!.1,".' J,1
nilllllnston, HI: tlkhlhnlna e'lt, ,","Kiisti. nnd Atlanla. (.8. llrmlncK' "?
.,,v.iniiali.72i hun ntoii o. (,f", "ii?5,

Itixk. 1 Irkslniri:. Merldlini i1'
Ihoinasvllle and Jaiksonv lie,shrevenorl. e'ormis e hri.tl ilel iiio fS'.iiilth. New Or eans. Mnlill" ' l1'
I liiirleslon and Ininii.., ?

there was .III linli or nrei loll ,,l.. A
lllriiiliish.un. .118 huh '
llmrleslon. .18 In.li ill I hullnnioii' '' ,"ffst Atlunta. .83 ml, at Aucii.t., sillIII, lies at Nashville. ,n"

m-.- icniv m,u :ti(ll,,, tilm , I,,, t ,, i,l A.sA.l ....' "url"r'i ii"- - niton mars.
l.e--t at the opening due to g, i)Uys bjJ

souuirrii iiihi wan street Iv iiupa nnj j
the nn mint of local operators I'ucesori
me can wero y in i points net tilch"r

Mlietu was quit.' a libera! H)nn fron,
loom tradets, spot interests an,i inni.nihilon-houses- ,

but the demand was m,0 t,a2
suflicient to lake cue of tiio seinig

Fainrnhlr ctop weather rnndimiis wera
without Inlliience. The weathei map
Heated general clear nnd wanner condls

tlons, with the exception of heat, rams In
Tennessee and HuHt piet ipiiaiion m Alt.
liama and tleorgla

The mntket Durtuated irregua-i- t wlthltl
a range of about 1517 20 points later in tht,
session Pilvate crop ncpount- - . 'intmueil
generally unfavorable, partaularl front
11e district east of the Mississippi , vcr

The S. M Weld e'ompanv placed Hie eons
illtlnn of both the Texas nnd il,i,,h.6ma;
crojn at,,;."; per cent, nrJii in pnuii rMspectlvely below the end of jnv londltlori
of last season

Hcrelpts nt tne ports for tlie d.n vvers
estimated at 0000 hales compared with
1015 hales last week and 12 Sni l,aics iat.ear.

Yesterda.v's
Cln.e Open llich i,n

Jub 21. SH "2! 70 81 72 Jl 11
October . 81 22 81 31 81 40 21 J.IDecember 81 32 81 11 81 10 21 1
.liininir.i . 81 3.1 21 4S 21 in Jt :i.-

-.

Manh . . 21.1s 21 .H 2170 "1111!
Spot- 21. AA

Cotton Huyers anil Sellers
NHW YOIIIC, May 20 July -L- ever,

OrvK Iljutnn. Wilson Itosenberr
bought: 11. llubhanl. Lehman i.'ulld,
chcll. N'cwninn and Hust-el- l told.

Aiigu.st Downs bought. Parroit hold,
October Wilson. Keiffer. Klmn Drvla, C,

llleks and 11 C.timoens bought McEniny,'
Mitchell, McKadden. IJrooks Nortel
sold

Heccmber nickeison orvis JlentiJ
MnntRomeiy and tMippki bought Ccran, R.
Hubbard, Norton and Schlll'sold i

.lanu.uy nurnett. IIi?ta Lewis
bought; Sellar, Hartcnrn tlumoens
sold. ,- I

Jlarch Hentj! hotiRht .
' barman

. . . ...
tiartcorn soni

Cotton Statistics
NniV YI1IIK Slav

tlon nf cotton fnltnivs
0 statistnal

This week
Total visible

suppl .. .. 3 0.1D.H17 I O'lO (in
Of which I s

American. 2.027 017 2 73.1430
Total slstit

May 2.1 11.7HI 370 000310

LOCAL MINING STOCKS
TONOPAH STOCKS!

AtncNamara
Midway
Mix-p- h Hxt.
MnntHna
Nnrth Star
Ileseue Eula

HOLDI
niu
tlooth
Comti . . .
Dlamondfield 11..
Daisy
"in
Hanil.tnrni . . .
Silver

Arizona I'nlted
.Nevada Hillfeiop., Mlnlns
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''"rill- - plumn. vellnu.sl.inn.rl intmhinr
I'i lbs .iiile,, 3li an, . White I.euhnrns ellH

i

fll

:!!..''? "' "I'leie .101 3.1. dutks P.XHd
-- '"- nn Indian llunn.r 1718' P Beont.1
'!"! pt r imir 211 2Si dn .mini, it . pair 29

i 8J1 s Mikiii..ti,.i. ... .... . .. ,.
......'..-.r.i-. 111.. marset rule.l siean tiuaiiimainl ei,uiil tn the off ei inn nf desirable,

"im 8 Tin tilHiliitiniiK follow Fowls 83 t
tit fniuv ., I.,l p.IUp. flft.'

Vs".""5..4'4 lbs nnd over apiece 25c:. M
.'j 8.I1

lbs

4',

01

,,,.,.,,- - ,, in, 110 ,1 ins ni,...I'ovvls In bbls (amt dry picked,!
lbs and over apieceS12PS 81iat4e. nltl rnos.era tlr, nl, k.rl Hoi

i.tti.iiuB Kens western I) piCKCO IS
'."' Nfflll ner nalr 27tt:8i:

"SIS',". '" ,l0xe" welanlne 7 lbs. rTj,.1, JAJ2lii;. do. dn In hhl. u.lehlnir 89
Hi lbs per pair 2TW2Sr do do. do, well!"
ins 7 lbs per pair. 2.1fl'23i hrolllnc clilckens.1
SasVS"1' '" '""les vvelshlns 3r4 its per pslrj

r. f nil krnu tint ohUn rsRui 11.. nalr.V
-- Ji21i do mixed sizes 80ffl'22c broilers.)
..?"! "AocivSfiSOc, do other nearby welxtH1', US lbs nnlerp J.qnTill rr.Kh.ltl ledi
lurkejs tier lb w'cBtern best here 2Si9'2er
common 20ft 23c i squabs pervvelghlnB u12 lbs per dozen 4 2'S4 85r

" .,...,,,. i.uF 10, perTiozen ,,i nnn,.ii,iut. vveiBnins ti lbs. per dozen 3?3 10, .
welchlnc 7 hs nr rlnT.n "tinfT.l! do.

,bl Tr dozen $l7ff?JPdark. SI r.0J2 8n. small and No 2. BOcOHSJ-- .

FRESH FRUITS
iiemand was only moderate, hui prices s- -i

erally were steadily as follows Arpl'Iil
l":rJ,b,J'1'"' Davis. 3S4. rtildivin, No. Isl
.1'!:!',$" unaranded. XSioM, winesap, No., I.fsnen do. unaraded. I2.B04 3 SO apple!

pPr ox fi ainrr-- j on lemon.,
POX SJ3 nrin,. l.ln-- l- ..- --

',ini..?. 'n''i SO.'nusset 'do. J2W3.30, poorJ
.... ii 4 . arapeirult, rlor'da. per sjv.3 SO. nlneapplea Porto per crate J23;3slrawberr es per quart North Carollns ?',Norfolk Hfi
do fair to booi!
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lbs
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'' ShIm4SA fX'vane
VEGETABLES
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11.37
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1091c

Pntfltn.. ,t.. ..ml. k.u -- . .1.. ,...- - tAvhnetl

i J"81'1" WfrB oenerally nulet and..,a,,r,, - wuoianons VYillte potatoes, ma w.,0el 33. 23. whits potatoes. Klorldx PK
ia'i,KoJ- 'IO&10S0. No 2. 8y8.SO cullij
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NOUIh Carnllna n l.hl V,. tnnHnr So
S7 r.flurT'fi r.n .,. iti .i.'. "V i ivt
'r'e- No1'. J' 00B2 1S No 2, $1 71.111
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no.'lt per basket 71cll SO 'celerv llorl's M
lO.lnl. pbi nun . . u. h- -r LASV
ket, ereen. tilts .10. wax J2C2.S0 hsas'..!l,,'!ll
Carol na simii nna ,.,,v .. ,..ui.., f'rOCAxjl
eggplant. Florida, re- - box 13 SOxM r'"r'r.'JJsl
Florida per box S3 5041 A0 sou.isli rhi.iiiSper box, llt.r,n, North earnllili
J""'" Jroi1,1B tep'nhone. per , bM .kul2.1 pens North t jlc' r srsl
st '.ri'".. i";r i luskci J.' rji

, irW Csrolina uinl floutl, tnriu :!'
basket 82 02 Ll incumbers , lorl?irPer hask.l 1 icio r.n ?.!. ...n.
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