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MEAT ENDS LOWER;
TRADINGIS LIGHT

Price Changes Wide and Erratic.
Liquidation of Accounts

Only Feature
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MONEY-LENDIN- RATES
Nr,W YOltK Money on call opened

i"1 "" '""" ' ; iow, 2 , last, 2 k
-- ,42"i, ruling rate. 2U nor r.m

t... nt

24
closed

The market for time money waseasier following the Increase In clsh
In tho actual bank statement oncniurufiy.

iJiltM on K0l1. ,",', stocl
sixty days 4i1M4 ,,er cent tar ninetydays and 4iB4 pcr cent forand six months

Money loaned nt 4 per cent for three tosix months on Industrial securities
Prime bank acceptances continue slowat unchanged quotntlons, 4HT3 per centfor Ineligible, and S for ellgl- -

DlCS

PHII,AIEI.PlllA Call. 4 per cont
Time. 40B per cent rommerclal paper,
three to six months. 4 'iff 4 , per cent

i'.1 (nday withrts lent tn yt&rr
Philadelphia,
uonton .

New Ynrk'
St Louln .
Chlmito
tlaltlmor

BANK CLEARINGS
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42.1.MO 2SI 2n,.ln(1.475 2(12.474
(2.1.272.t31 (1fi.n70.lBI) (ISMH.2M
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o.ist.nsr. r..002 o.'d 4..14&.32.1

FOREIGN EXCHANGE
XI3W YOltK. May 21 The forelRn

market today was quiet, without
particular feature aside from the strenpth
of rubles nnd an easier turn In French
exchange

Quotations were
Demand sterling 4 75. cable, 4.76

slxtj-da- v bills nominally 4 72 U. ninety-da- y

bills 4 70i
Kranc cables B72", checks B.73",.
Lire cables 7, checks 7.01.
Swiss cables 5 11, checks 6.12.
llullder cables 41'4, chocks 41.
Ttiibles. cables 28. check, 27 85
Pesetas cables 22H. checks 1M.90
Stockholm cables 30. check., 29 80.
Ohrlstlanla cable, 29.45, checks 20 25.
Copenhagen cable,' 28 65, checks 28.45.

DIVIDENDS DECLARED
Public Sirle Corporation of New Jersey,

regular quartcrl. of 2 per cent, pasalile. Juno
30 (o atock of record June 15.

Mobile. lllrminghnm Railroad Company, renu-l-- r
e.mlHiinual of 2 per rent on the preferred

stock. pnblo July 1

iiooin Msnenes Cuinpany rrnulir quarterly of
1 per cent on the .ommori nnd 1 per rent on
the preferred stork both pavable July 2 to
nto. k of re. ord June 20

The
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One Street, York, N. Y.
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EVEKIKG- - LEDflER-PHILADELPH- IA, MONDAY, MAY 1917
IRREGULARITY MARKS

TRADING IN COTTON

Rallies Are Quickly Followed by
Liquidation Orders Are

Not Large

COTTON nr.!,T WKVrilF.R CONDITION!
,NIAV ,OnK, M.jr 11. Tempernlnrr, were

lilaner.ln the totton helt tht. mnrnint, ..Tre--. (1'ii.fion w.. vnrrfa,l
flppl, nnd It rlondr In aec- -

Tlie following temperature, were reepnle.il
Oklahonm City, Mi ,ihellle. BOi Maenn.
Chattanooia, Knoitllle nnd Naahtllle. Ml
I orl imlth, MontnmeiT. ,jn- -

and Tliom.llle. hreeport. PelRut .Mempnl., irrkahnrc, Jlohlle. Haiannrh,
Rnlelch and Ullmlnxton. 101 Tamp. Jarkion.
illle, Han Antonio, rrnaaeola, I.IMIe Hock
nnd New Orlrnna. Charlraton. 14i Corpu,
(hrl.ll and Jatk.on.llle.

There w, ,01 Inrh of preelpltatlfln
Oklahoma Itr nnd B nt Smith.

N'EW YORK. 21 Although there
were no large orders executed today at the
opening of the cotton market, a good de-

mand wbr encountered and the tone was
steady, with prices 1 point lower to 5 points
higher Spot houses were sellers of the
ncars and purchased the distant months,
while commission houses purchased July
and sold some of the late

l.lcrpool was n rood seller of October
and December Room traders and Wall
Street bought

The early advance carried October con-
tracts un to 20 68c. or 16 nnlnt net higher
and Into new high around for the ernsnn
This naturally attracted a rood .leal nt
inallilng There was a scattered selling
for a reaction, and the appearanco of arew southern selling orders around the ring

hedging against tho actual
Octiber sold off to 20 44c, or 24 points

from the early high level, and R points net
lower, but there seemed to be trade buying
on this decline and rallies of several points
followed, although the tone was unsettled

In mldafternoon the general list was net
unchanged to a decline of 10 itolnta. The
end was Irregular, with prices IB points
lower to points higher

No exports for tho day and onlv 1.10
bales on Saturday attracted attention to
the fact that since January exports of rot-to- n

have lost their excess of 93C.OO0 bains
oxer last and now nro 62,000 hates
less than a year ago
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Jlaj Spot Cotton was
In irood demand today nil of
points, the basts U.44d for

sales were 10.000 bales. Incliul- -

liiPT 9,000 bales The
were 000 bales, all I'titures

steady upturn of 23
points

Extra for R. R. of N. J.
NKW YORK. May 21 The Central

of New Jersey has nn extra
of pcr cent, June

stock of record Juno This tho
amount which this
time ear

Unsold Balance of 250,000 Shares

Liverpool Cotton
LIVERPOOL.
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BERLAND
Producing mul Eefinimg Company

At 90c per share Par $1.00
CAPITALIZATION ALL COMMON STOCK-$500,- 000

A recent letter from the Company's President, J. E. Bahan, tells in detail the prospects immediately ahead

Messrs Danforth & Company,

Gentlemen:
Wall New

properties

options

April 26, 1917.

The Cumberland Produclne Reflnlnc Com
pany oxtends over the entire time that this field has been in operation, and from my former
position manager or The L'limoenana i,inc t,ouiiuuy, 1 imvo urtu
tho development of this property with an Intimate knowledge ot the exact condition

These properties were selected consolidated as nucleus for an independent oil

cotnpnny the Irvine Held, which, owlnp; to Its connections and management, will, by tho
sheer strength of Its possibilities nnd proven acreage, prove to bo ono of the most proline
producers this field. ......

know of twenty-fiv- e locations on these properties be drilled Immediately
ns "off-se- t" wells, to tap the proven pools now being pumped tho adjacent properties.
Theso wells when drilled will completely surround the acrea&o and do not Include numerous
Interior locations for additional wells.

Compared with the Pennsylvania, California, Texas or Oklahoma fields, the Kentucky
or Irvlno field's are unique, innsnrich as these other Held costs betwoen S7.000 and
130.000 to drill well, compared with 1700 to Jl.MlO In the Urine Kleld. There are no Phenom-

enal well., In Kentucky. It U very shallow field necessitates drilling to only depth

of from 85 to 750 feet The formation such that is not necessary to erect stand-ar- d

rig drtlllnj; helnu done by portable rigs that are moed from location to location by
merely hltrhlnEtliembohind team of mules. Cost of drilling approximately 11.00 foot.

Thevo usually come In with production from 100 to 500 barrels per day and

last weH ''"".'f rut "he pumps, The least average that we can figure

output of this floUJ , . n..A.. a nennlnt Company. located In the Station
ine brought In. In
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I'ort

27

In

In

on

In

of

this district, indtrato
these leases snouia

i ner Av has been
bo pushed rapidly until Prou"''"' 5 o'ra largerscale.
reached,

As each
after

new-w- e of .ettled dally P""'""","1,.. comPany. look forward
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Pr cent, annuauy upon ii" :r"v;",, "hf In. nr,d .especially from those that
disbursements from tho earnings of

Open

20.7.1

20.07

and
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and

and

brought In from tho 25 "orr-s- ei wens wiHi mo ,"",,," rcntlemen, that theyou
In conclusion, there Is hardly any nweMltr "Know- -

of Tho Cumberland Producing and ""'" p;7JVVSt poller ot the gentlemen
. . . .and havingdo,lm: those properties as "7-i- -j i.v. .

have developed arc, nowassoc.u assured.
Cumberland Producing Company
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,,rraatict Inveitor as offtrmg a tpUndtd opportunity for
Wc recommtnd thh .lock to the most we .dviie immediate

large dividend return. At tee look for thu iuue to be target? v

retereation by wire.
Application has bn made h list this slock on the N. Y. Curb,

and trading will commence in this issue without further notice.

WINSLOW TAYLOR & CO.
DANFORTH & CO. widener building, Philadelphia

SULLIVAN & REINECKE
BERTRAM S. STROCKBINE JTbeaver st.. new york

30 BROAD ST.. NEW YORK 'r,,WM. H. TOTTEN
102S PARK BUIG.. PITTSBIIRGH

R. M. PALMER & CO.rftWORAM & f EAh ESTATE TRUST BLDG., PHILADELPHIA
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Financial Briefs
nuv a i.inRRTV noxii

The N'ew York Subtreasury lost J6.338.-00- 0

to the banks on Saturday, making the
cash net loss since Friday of (1,196,000.

The New York Stock Kxchange haa
application to list the following

securities: KDc Horn Coal Corporation,
(6.60P.000 6 per rent noncumulatlxe pre-
ferred stock; (12,000.000 common stock.
$1,904,000 first mortgage lhe-ea- r 6 pet
cent conertlbei gold notes, due November
1, 1919, nnd (4,790,000 ten-ye- sinking
fund mortgage convertible 6 per cent gold
notes, due December l. i25.

Gross earnings of the Commonwealth
Power. Hallway and I,Uht Comp.iny nnd Its
constituent compnnles for the four months
ended April 30 were $1.502 960. u gain of
14 45 per cent over the correpondlng perloit
of tho previous year. The net earnings
totaled $699,448, an Increase of 8 12 per
cent. For the twelve months the gross
totaled '(17,735. 091, a gain of IB OS per cent
and the net was .94 per cent greater nt
$2,505,679.

The Ttaxan.i Klectrlc Hallway, Light and
Power Company reports gross earnings of
$6,017,708 for the ear ended December 31.
an Increase of $476, 40B over the previous
year The net was 52,276,731, a gain of
$188,348

t

On tho New York Stock i:rlnnge to-
day $14,000 t'nlted States (lovernment
registered 4 per cent bonds sold at 1 o ". 1

a loss of li as compared with the previous
sale

Gain in Amcricnn Stor.cs Earnings
dross sales of the American Stores Com-

pany, which comprises the chnlii-stor- e svs-ter-

In this city, for the period of .Tritium v

1 to Mnv 1917, were J20..".09,.,n'i ns ,.,,m
pared with $1.". J61.037 for the nirreapnnd
log period of 116 nr nil Increase of morn
than 34 per cent
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Moulders 8. lured loose. 21c: an. smoked,
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loose, 2Sc tlreakfast bacoi, na to bru. and
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Lard euro ilt. krttlo tillered In tuba .lUns.
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LIVE STOCK
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Sugar Futures Decline
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tlon In suKfir ltures nt tho start today,
nnd tt was thought sharp ad.
vane wns too rapid and that a ral adjust,
mrnt of vnlues In Exchange prices wag due.
Hlds showed declines of 1 to I with
sales on the cull 10.350 tons. Tho pot
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You buy for little
$50, and pay for in installments.

theseevery
easy terms

$1.00 Down
$9.00 June 28lh $15.00 15th

$10.00 .July 30th $15.00 August 30th

Or you buy $500 and
$1000 in the same way,
for The

redeemable years.
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PHILADELPHIA

KKUITS

11.701.(lo.Bil. JJtTs.l
(7.557,14.

OjiNg.3,

pes.Bii.

2c0(1.23;

BUTTER

quotations

QUOTATIONS
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Saturday's

points,
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When the American Colonies were
fighting for freedom turned to

Philadelphia!! Robert Morris to
finance the Revolution.

When broke out again 1812,
another Philadelphia.! Stephen Girard
financed Government.

War the leading
W. Clark, Philadelphia.

Jay Cooke thePhiladelphianwho financed
Federal Government grapple with

Confederacy.
another war war tremendous that

Philadelphian, Philadelphia bank, not Philadelphia itself, could
possibly Government undertakings.

Philadelphians today Philadelphians have

done. birthplace freedom rally
President, always.

You Can Help by Buying

"ri
jgJ$

Almost afford

August

$100,
bonds paying

proportionate amounts. bonds

meantime bear interest

Liberty Committee
Third Federal District

108 South Phila.

irMit-'- i ".V- -

--Alton'. iriilfiiiiirii --wfflniSlA'iftr"

YKGKTAI1KKS

,J?yi4!oon;,bu,fk,9-.,.,0.ooT-

they

Mexican financial
figure

Today

always

The

Fourth Street,

OND
three and a half per cent.

The President says we must draw
close in one compact front against a
common foe. Do your part by fig-

uring out today how large a bond you
can buy. Let Philadelphia swing in
line at the front of the line, as in
every national crisis.

Uncle Sam counts on YOU. Go
to any bank for particulars. If that
is not convenient, tear off the coupon
and send to the at once.

The President and the nation are counting on
Philadelphia and Y-O--U.

Loan

Committee

Liberty Loan Conimittee,
108 South Fourth St., Philadelphia.
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