
REILLY, brock & CO.
Bflnntna -

CITY

OF

PHILADELPHIA

SECURITIES

JOS CHESTNUT STREET
'' niiLADi'.Lrin

War
.Income Tax
i

We have prepared a
chart showing how the
proposed Income Tax
Bill reported by the Ways
and Means Committee of
the House of Congress
affects incomes ranging
from $3,000 to $3,000,000.

A copy of Mr. Kitchin'a
Report on the War Tax Bill

and of the above chart will
be tent upon request for
Chart PE-1- 1 7.

The National City
Company

1421 Chestnut St., Philadelphia
Aw otk Chicago San rrancivco

Biiitnn Pittsburgh

" First Lien 6
Gold Bonds

Tax Refundable in Penna.
Fit? from Normal Income Tax

Well secured by
property and pro-
tected by substan-
tial and depend-
able earnings.
A direct obligation
of the United States
Public Service Co.

To yield over 6
Dueriptuc cucutar on icqucst.

Mam P. Bonbrighl & Co., Inc.
Vj'WH5 Ui?lrtil DLUUL1I, jr ,

Manager
7 Chestnut Street, Philadelphia

nrijrk llontun Chicago DetroitLondon rnrlri
llUtm P. Bonlirlght Co Bonbrlsht & Co.

OlunFbnniey
AUTOMODILE BANKERS

Offer tpeci il laolitles for In-
dividuals or automobllo deal-
ers to llnnneo tho acquire-
ment of pleasure cars, for
business houses to flu mco theacquirement of commerciil
cars or trucks If sou are
thinking of purclnslng a car
of any kind for ar purpose
the FINNEY SYSTEM Will
make a bettor business trans-
action for jou

"At. ESTATE TRUST BUILDING
PHILADELPHIA

D.Lupton'sSons Co.
7

Cumulative Preferred Stock
Blvldenda paid Quarterly.

h... "Jf. ot Tax" In I'ennaPar (Jluo per rhare) and accrueddividend
Mrlte lor Circular

Morris Brothers Co.
EatitblUlied 1893

1421 Chestnut Street

NTERSTATE OIL a GAS CO.
!,H.J!,0J,r0lJucln well! In heart.

flelda, Texaa.
ajtlon concerning pte.ent

and further development.

HCHAVILAND-ARMSTRON- CO.

CARAHER & COMPANY
Inc.

BONpS
Investment Securitieste Broadway New York

aEb,".... pbiladelphla Plttaburgi. Cleveland

LEGAL ADVERTISEMENTS

Chlcaio

K 2IAT? ut UAKV MULL1N IMULLL.M
fi,2S"?d Letlera of administration cum
iiiriiif.Jn?,xit'' h auov. eaiat. bavins
kid ii th?.. Under.lgned. all peraona

"W c.tato ar. requested to
wt ,ni?.1.,b0e. .havlna- - claim tou tame, without delay, to ,
( wir.r.itM t tittr t .

(5,W attorney.
Ii Lincoln md.

vil iaiy lb

iSjATE OF WINFJELO 8. FUGII.
rtiJ. .I?r7 Letter, of administration on
rtKiis hvln been granted to the
U iuV'.

-- m Wryona Indebted to th. aalda.int?u.t(d mak. payment, and
fciM1f. to preaent the jam., with- -

ttuW'SWKALTH TITLE INS. AND

EVENING LEDaiSR-PHILADELP- HIA, FRIDAY,

financial news
SELLING WIPES mrr padtv ,Mn

ESTABLISHED BY STOCKS IN WALL ST.
Market Is Strong ; for a Good Part of Day-St- ories of Sep-ara- te

Armistice Between Russia and

N
i' tt'-- JI ....... .',, dee ,

Hank

bermany Unsettling
High Points Today's Financialblocks stinnn

ILV1 ZVL dV.hut selling, ota.tinn
Higher, uotton irregular W ,,.,. u,t'1 " u,,r0, " Hcnt CH(tc'1

of France o were uncertain week.g '"frf old" 7,onc" forFreign exchange steady, liar mher loner.

For

in

,,.

a cood nart ,.. ..... .. """ lul' la '
which has been In ij. l0CK mMket malntalntd the Mioiir tono
Joj- - IB and nddlt.nnn, r'nC thP nnou"w"nt of the Kussl.m loan t,
half of the day. '" made ,n manv 8tos df the first

PoolTnavlUeTerp0r(0!,,.nCrCaSed Ut,lrte '"tere,,t ,n ,ht- - Mrl'y rnd'"P- - ""
indicate buylnVwi 1 "Umber f ,he mlnor s,ecl ""J"rlaN. hlto

7" Bni somf f the leading rallrmd liics
the mnrkVi Im'' ho"'r- - ln tM"""B ,1" that the irrhnlcal situation of

nntlsolrl i,rn ""V0"10 Important operator turned to the ccllinc Mdo

iine rk" S,ork, ,n or,,er '' rpnllz- - " ronMdrraWe profits thatnrctimulnted on their holdlncs In the la,t week

and STJ r""on. after .elllriR at 122. declined ! below 151.

T m l mk T"P M,,rlnn 1,M,M a hoaone the
i.

P-

-
r

r.r.ed ?i?Cl fl,",, nihn"t-- ' more than 1 point to S3, and then
S. m ,

' UCib'P StCc1, nf,er moUn,; "' nonrl- - 2 points to 69V lo,t'ni.' , .u, ," "" Flm,,ar rpcp',"'I,," "f" earlv advances were noted ln storks..ov "UMmirai oteei "H, Anaconda and Keadlnp.
mocment hemrno more pronounced nround mlddiy. wlinnpress bulletins were published contnlnlnK reports tint stories were cunentine Hague that HupsIi rind oiermanv had arranged for n dcparalo nrmistlee

rradlns In bonds was generallj In small amounts, but there was n good
vnlumo buslnes In Missouri Poclflr Is. which langed from cat, to fins,.
Anglo trench lis ranged from 93t to 91,

SUBSTANTIAL IMPROVEMENT IS SHOWN
IN TRADING ONJBROAD STREET CURB

XKW YOlt'K M 1!
Substantial Improvement was In evidence ln the .Hading on tho llro.nl

Street Curb during the greater part of Uio da with .i number of the more
Important Issues making substantial gilns during the forenoon American
Sumatra Tobacco was one of the most prominent features, advancing to tho
new high record 28H Submarine Boit was ln demand on n largo hc.ile,
mhanrlng from 294 to 324 and Lake Torpedo rose from R to 8

Triangle film was supplUd by Interests that seemed disposed to put a
chetk on an advancing tendency In that stock These Interests have been
iiuietlj accumulating the stock at and under 14 for some time, but apparently
found that the market was being taken iraaj from them

Standard .Motors was another strong feature, advancing fiotii 12 to 11.
Some of the mining stocks wcie In good demand, but most of the business ln
this grpup was ln tho Issues He Consolidated sold at 30 tn 31

cents and Mllford at $1. Standard Oil stocks vcie strong. New York selling
at 294 and New Jersc at fiO.1. Midwest Keflnlng advanced to 128 and Merrltt
from 23 to 24ty. Motor stocks vveie weak L'nlted Motora falling from
30H to 29.

INDUSTRIALS

Did

Air Ueductlon 71

Am Stores 31
Am Sumatra 21'A
Aetna Explosives 3

Mfg 8
Am Marconi . 2"w
Amerlcin Writing Paper 3
Canadian Car Co . .. . 3
Can Car S. Fdy pref . 01
Chircoil Iron . ... S',4
Chevrolet Motors . .. flfl

Cramp . 10

Curtls Aeroplane . ... 33V4
Carwen Tool .. .. 11

Carbon Steel .... 1

Kvcrett-Ilcane- y 33V1
Hmerson Thonograph 7

Federal I)e . . .40
Hiskcll & Ilarker Car . 37

Hendee Mfg . ... 30
Kathodlon Ilronzo pref . 1U
Lako Torpedo Iloat . RHi
Lehigh Coal Sales . . 81

Lima Loco
Maslm Munitions 'S

Martin Arms "1

Nat Conduit ... 31Ci
JC V Shipbuilding 30
N'or Amer Pap Pulp . . Hi
Otis Clovator 00

Peerless Motor II
Poole Hng 7f.

Pierce Arrow 38

Hedden Truck 18

Santa Cecilia 20
Santa Cecilia pref BS

Scrlpps-Iloot- h 20
S S Krcsgc vv 1 10

Standard Motors 13

Steel Allovs V4

Submarine 3 Hi-
st Joseph Lead 17 Vi
Todd Shipbuilding 81

Trl ingle Film . '4
Cnlted Profit Sharing .. M
V S steamship . . . .1

United Motors . . . 24
United Sugir .. 30V4

World's rilm .

Wilght-Martl- n Air S

Yea

73

3N
12

2
3V4

80
70

100
88
20
12
03

8

30
31

9
88
3

80
33 V4

38

03
13
80
30
20
30
(III
41)

11
14

7

31
18
84

1

V

28

e

STNI)AKI) STOCKS

Illinois 310 218
340 340

Prairie ... 278
Stand Oil of California 340 315
Stand Oil of Jersey 0() 610
Stand Oil of 203 207

I.VDKI'E.iniT STOCKS

Barnett Oil & 2 !'.
Cosden Oil 12 2i
Cosden & Co 1

Basin 10

Tederal OH SN
Potrol 13

37
3

8
too

7

7

33

12
7

28

1'4

Vi

eon
203

2

12
ON

13

MONEY CHANGE UNCERTAIN

Indicated Gain of Y. Banks, $17,078,-77- 2,

Offset Credits

NEW YORK, 18 unusual un-

certainty prevails again today regarding
extent to which the results of tho trace,

movements of funds for the week, at
the of business jesterday, be

offset obscured by tho operations of the
Federal Reserve

banks gained net the In-

terior $1,849,772 In addition gained
Subtreasury 115,229,000, a of

J17.078.772.
On the hand, the Federal

Reserve Bank ran heavy credits at the,
Clearing House all of up to the

of yesterday of J101.564.000
largest single credit was for J38.614.000

Evidently If the Federal Institution at
the of business today Bhows the

the banks Indicated the outcome would

be a by banks In of
486,000

BANK CLEARINGS
clearlnca compared cor- -

r..nondln day laat two
1917

close
(Knle)

3S'
28V4

8V4

23N

2N

IV4

38V,

OIL

Ohio
Plpo .271

New
New York

OIL
Gas

I2V4

i:ik 10Vi

Inter 13V4

3H4

314

33'4

29T1.

UN

N.
by

May The

the
able

close will

and
Now York Bank The

this week from
and

from the total

other York

the week
Theclose

close gain
from

loss the cash $,

nnk today, with
year.- -

A.ked

3ms,

New

1013
Tv,o.rf.lnhla 150 nSS.Slfl 137,384 888 28.243 580

38288 383 32 033.034 22.841,388
521, York .071.587.8B7 433 009.070 288 381,571
?M?a .. 84.I..M 688 68 321.431 48.143.487
si"Bull . 21020 430 16,800,77 1

Bank of France Gains Gold

PARIS May 18. The weekly statement
of the Bank of France shows Increases of
58,118,000 francs In gold and of 158,000

francs ln silver.

HUT

DIVIDENDS
"Til! AMERICAN UAH COMPANY

104 Hire. . ,,.
curoaen. i ?" "ii nv

aiV." '&. declar.d Ton th. "capital
"Si T compVnr. payabl. '".U'?J U,t.SlholI. . rM at ? H,
XO J', B, TOJTO8END, id, Tr.aeurer,

MAY

IMIIIPRMlll.ST OIL STOCKS Continued

Houston Oil .

Meirltt Oil .
Midwest Itef
Mot Petrol . .

Ohio Fuel

cws

xri i--

t .

of

of

I

lta

Co

nid

21
.128

10
Oklahoma Pet IH4
Osago Hominy 8'4
Itlco
Sapulp 1 Ucf 0 1,4

Sequoj ah I

Sinclair 3214
Victoria n i4

MININO STOCKS

Alaska Standard . . . so
Atlanta . 10
Big Ledge . . 2V4
Blsbeo Copper fa pros) . 14
Butte Copper and Ulno. . 104
Butte New York ivi
Caslibo.v . , 7
Con Arizona Hi,
Hinma Consolidated ....
First National s
(Joldflold Merger ... ft
Ooldflcld Consolidated . 60
Goldfleld Florence 17
(loldfield Kewanas
Green Monster
Ilccla Mining
Howe Sound
Jim Butler
Jumbo Extension
Magnite Copper
McKlnley Oarragh . . .
Magma Copper
Mother Lodo
Mines Co of America
Novada Hills
Nov ada Wonder
Nlplsslng

Hercules
San Toy
Stewart
Tonnpih Kxtenslon . .

L'nlled Verdo
West Kiid Con
White Oaks
White Caps
Yerlngton

BONDS

Amer Smelters
Atlanta Charlotte
Bethlehem
Cosden
Cosden
Cudahy
i:rle . .

New Haven 6s . . .

New York State 4 s .

Russian Govt 5:s .

Russian Govt C's
Soutli Railway 5s
Todd Shipbuilding

. 2H,

.

.

11

. 7U
on

Yen rloae
Aeked (Hal, )

2.1

130
T

1!)

8
Vi

014

S3V4
10

10
11

iVi

10
1

8

I

2N
(t

3

20
1.1

IN
711
H4

71

0314
07

Gs

5s

0714

2.1

121

l

8

liV
.11

in

2 V,

7V4

"il

ftV4
.11

IV.
ii

73
38 40 39
82 85 8.1
(10 111

47 18

27 29 28
Hi 1 ..

20 21
154 1 ..
7Vi 7V4 7N
3 4 3J,

II LI
,",

3,4 2 '4 2,'
.17 30

2 01 01
314 .
1 ft I ft 1 14

33 31 31

Is no 03
5s .... 07

5s 08
Oil Cs 100 101
,t
5s

Gs

!'

72

100

II

01
on
08

08 0014 ..
00V4 07!-- , ..
0BT4 0714 .

101N 100
78 HO 80
80 88 80
0711 07

101 102

MONEY-LENDIN- G RATES
K1V vonit Money on call opened at

21- - per cent, high 2i: low 2, last 2;closed, 22 , ruling rate, 2? per cent
For the week the money market Is easier

to the extent of lt 0 'j per cent In both
bid and asking figures for some maturities
on good mixed Stock Exchange collateral
For CO days the prevailing rate Is 4'4 per
cent, compared with 6 per cent asked a
week ago, and tho bid at 41i per cent Is
per cent lower For 90 dajs the bid Is un-

changed at 414 per cent, while the prevail-
ing figures show a reduction of 1 per cent,

For four months there Is reduction of
per cent In both bid and asked at 4 14 Q

4i per cent
Asking rates for Ave and six months are

unchanged from last week at 5 per cent,
while the bids are 'J lower at 44 per
cent Money on all Industrials Is quoted
at 44 5 per cent and tone la easj

Prime mercantile paper discounts at 5
per cent Prime bank acceptances are un-
changed at 4'i and 34 for inellgibles and
3ft and 3 f, per cent for eligible?

PHILADELPHIA Call. 4 rcr cent Time,
4 05 per cent Commercial paper, three to
six months, 4'4M per cent

FOREIGN EXCHANGE
NEW YORK, May Is. The foreign ex-

change market presented a steady tone to-

day. Ruble cables at 27 BO shuwed a gain
of 8 points from the closing, and checks at
27 40 were also fractionally better.

Quotations were!
Demand sterling 4 75 cables 4 76

sixty-da- y bills nominally 4 7214, ninety-da- y

bills 4 70H
Frano cables 5 72H, checks 6 73H-Lir- e

cables 7. checks 7.01
Swiss cables 6 11, checks 5 12

Guilder cables 41 checks 40T4

Ruble cables 27.60, checks 27 40

Pesetas cables 22.10, checks 21 90

Stockholm cables 29 95, checks 29 75,
Chrlatlania cables 29 45, ehtveka It IS.
Corenharen cables 28.60, checks 28.40.

New York Stock Sales

AJnx lluhher
Alaska (lold M
Allln Clinlmrm

do pfd
Am .nr t'hem
Am licet SuRnr
Am I 'an

do pfd
Am Cur A Tdr Co
Am Hide K. I.cath 13

uo nr
Am Linseed

do pr
Am Locomotive
Am Smelting

do pr .

do pr A
Am steel l'drv
Am Sugar
Am Tel H Tel
Am Tobacco

do pr new
Am Wool
Am Zinc Lead
Anaconda
Atchls ut

71

tJI.
l

niH

4H
nov.

U '"Mi
20

131
inn

J VI

clulf .v. v 1 ioji.
uo prer 01

H.lld Loco Co nDV
do

llaltlinnro Ohio ont.
pref

Harrett in 1iih
llatopllas Mining I

lledilelipin Steel nn

Illsh Low,

0T4

13m 13.1
tlrklvn lt-- Trnn .MH,
mirns nros imvj
Hutle Sup Cop 41
Cnl IVtroleum mi,

do pref mi,
Canadian I'm l(le
Central Leather i7

do pref . lln
Cerro di Pasco ,17

Chandler Motors nil,
ties nhin .

Chi lt West II
do tj

"In M St ! 7 IN
do pref in

Northwest tliiu,
'hill Copper
hlno Con Cop svi,

rue) iron, r.jifc
Has r.lec UN

coi 5,1 pf
onsoi ,ns 111714
ont din mi.

Corn Product 3.1v",

do pref lint,
Cnu Ihln Steel

Tel

71

10 10

n

0H4

(ln'fc
1311

Oil

3I4
,

fiffHi s
mi u,

.13
7!)

0!)',

&
0(1

IN
II

X

&

&

on
41N
ION

K11,

inij
3IN

hi &

SSN

oi ,c.

ol A
.c. it

i

I

'.

.14 N
no

03 '4

do pref I07U 107
Cuha Cane Sugar 14

chte
71 IV4

"IV, IV4
t'4 .

4JH4 is

121',
(ion,
3I,
ft7Vft7H 7i,

n?1)! 071,

M,

A34

nsi
03H, Pd

III) III 1,
1111 t

mo 190
I no
sow

III
7

.10'.

N
1,

JOJI JI4

f.7
pref inn if, ino ,

fll osl.
uo rtov

if,

JR.,

SKU

pref 31

19
1.10

lln
n?N
KS

.1714

731i

no
21

.1!)',

107

SIN
lnn

1 1

Net
Clote

I

i ,
OT

I

41

l!fl

!.!

M

inn

.13

7IN

".

i.n
vsc,
11 0

IN -
111, ,
DM a

Kit

tin ,

N.

N
IN

W
U
N
N
Si
'4

.17 N t,
HON IN

,
111 i,
.UN 1 n,
71N N

4 I

I KUt.
--'!
f,a, 1,
f.0'1 I

40 lj I

II S

107 I

34 I

3I4 a,
100 .

(17 N
107 K, iv.

UN . is,
do pref 111114 tin 14 !in4 i,

Del K. Hudson I LIN, 111 111 i,
I'etiver It il i, 111 10

do pref 1014 31 2(1 '4 in.
Mines 2a, 13 12 4 i

Distillers Seeur ION UN 10 ( is
Erlo . . SIN 3IN SIN N

do 1st pref .. .37 ,ir,i4 sou
do 2d pref m

Williams 31 31 .11
Sen Eleil Co 1,18 N

Gen Motors . mi 10', jr,
' do pref MK 87 N 88 1,
Goodrich 11 P ftp., sn ftn n,
Grnnby Mining . 80 so 80 1

Great "North pref inftN 4 "4
(It North ore hubs 31 31 3t
Greene Can Cop . 1J14 41 11

Gulf State Steel 131 121 '4
Illinois Central inj a,
lilt Agrlcul . Slli SON 21 N

do pref r,1 A3 (S3

Inspiration Cop Bri, .10 .17 IN
lnterbgh-Con- s Cor 11 0 ! ,,

do pref ftl ft! ft I '4 t

Int Mer .Marino . 30N 27 J7N
do pr . hii 70 80 3 14

Intern Paper 37N 37 37
Int Mckel . in SIC 40 i

Jewell Tc-- ... I8N 48 48 2

Kan Clt) So ... 21 21 21
Konneioll Cop 10 11 ll'J '4
Larki Steel .... DIN 8m, nn
Lehigh Vol 34 'J!i 0214
Llg .. M T pfd 111) 110 III) .1

Max Motor . . 1o'4 47 4814 2

do 1st prof .. 01 01 111

do 2d pief.. . n 30 in 1

M iv Stores, so ftn 10 1

do pref . . inn 1111, inn 1

Me Petrol . A3V4 00 00
do pret .... 01 01 01 1

Miami Con Cop 10 .1914 30
M Si'HS St M 101 103 101 "S,

Mldvalo Steel . S0 B8 68
Mo Kan H Tex 0 ft7 0 N

do pref . II IS 11 3
Missouri Pacific . 014 ft .1 2

do ctfs .. .. 7 ft 0 H4
do w I .. 27 2.114 20 1

do pref w I . S7 60 .17 3
do pret .. . 117V4 117 2

Nat & Stpd 32 32 33
do pref . . 01 or, 01

National Lead .. .1014 Bfl 1

Nevada Con Cop . 21 24 21

N Y Air Brake 118 14ft 111 2

New Yoik Central 80 88 88 1,
N Y N HAH ..30 .18 38

N Y Out A. West.. 21 21 31 14

Norf & West 121 121 131

North Pacific ....lnj 100 101

Ohio Fuel .. ..18 10 17 3

Ohio Gas . .. . 131 127 111 3

Ontsrlo Silver 0 8 S

Paclllo Mall ... 24 2.1 21 1

Penna R II. Bl B214 2

Pero Marquotto.. 10 18 10
Company... 31 33 33

Pitta & West . 28 20 27 f-

do pref 01 01 01

Pitts Co-x- l ctfs 47 40 40 4- -

do pref ctfs . 113 112 112 r
Presnd Steel Car 74 71 74

Pullman Pal Car. 140 140 110

Quicksilver . . . IN 1 1

do pref ... 2 3 2

Rj Steel Spring .. ftl fto Bl

Raj Con Copper. 207- - 30 30

Reading 00 88 88 f
do 2d pref . 40 10", 40

Rep I & S .. .. HS 83 83

do pref . 103 103 ins
Rojal Dutch 1 3 3

Motois .. 4n 38 38 1

St L S F . .. . 17 17 17

S L & Southwest 28 38 28 .

Sinclair Oil 81 ftl 03

Seaboard A L 1.1 II 13

do pref . . 20 20 20 4--

Roebuck . 168 107 187 4--

Shattuck Ariz . 20 20 26
Sloss-She- lr .11 33 ".

Southern Pacific . 03 01 01

So Porto Rico Sug 177 177 177 4--

Southern It R. . 237!. 21 33..
do prof . .13 B3 81

Superior . . . 80 40 48 3

do 1st pref 100 100 loo .. .

Studobaker ... 81 80 81 2

Stuti! Motors .. 41 l' 4,'4
Tennessee C & Ch 10 10 10 4--

Texas & Pacific 13 H
Texas Co 207 201 208 I

Third Ave It R . . 18 18 18 I

Transue Williams 41 41 41 4- -

Union Pacific .. 13.1 134 131

do pref
l'n Alloy Steel
Un Cigar Stores
United Drug . .

United
U S C I P & F .

U S Ind Alcohol
U S Realty &.Imp 13

K Hubbo'
U S Sm & Itef...
V S steel

do pref
Utah Copper
Utah Seo Corp.
Va Car
Va Iron C & C
Vulcan pfd
Wabash

do pref A
do pref B

Marjland
West Union
Westlngh Mfg
West Pao R R
Woolworth . .

Worth P & Mach
Wheel & L E

do pref
Willis Overland
WlsJCentraI
Wilsoi Co

loitd torcv,,
113 1131,, 113'n

HOT,

mow

mow
,tlan

1I9S

ion,
ft

inni,

d

Kin,

south

into,

ion

oo-s-
,

mN
IN

I3.14

A7'i

1UN.II1

Pome

Inston
1.17', I17",

Hill,

lolN KUN

IJ.1'4
iiiik, ml',

rept

11714
Emm

...

Phlla

...
Saxon

Sears

SUA

Steel

Fruit

Chem

Detln

West

100N

78 7 i" r "4
. 44 43 43 4- -

0H 07 H 4--

78 74 74
.137 137 137 4- -

1 30 20
128 124 127 1

81
87

123
118
111

10
14

83 35
86 80

130 131
118 118
112 112 1

19 19 .. .

43 43 .

70 70
24 24
11 11

47 47
3414 24
18 18
03 01
88 83
16 14

127 137
23 23
11 14

33 34
27 21
49 40
73 72

10

01

12 13 4--

70 1

24 4

11

47
24 . .

18
02
83 4--

16 3

127
25 .
14 4--

33 1

23 1

40
72

Total aalea. 03I.4OO .hare.. rnniparMl with
1.013,700 .hare e.tenUi,i Ihua far thla week,
3;383,40O thareai aaroe iwlod laat week.
8.707 ,200 aharea.

Ex dividend Studebaker. 24 preferred. I 1

Hom.iUk'V Minim. 6ft cants. Pome Mine.. Hi
Cerro da raeco. Jl and H tra.

18, 1917

I Sales in Philadelphia
Net,. llllh Ixiw Clote chieAm Stores jni so s 1

40 Am Hvs pf 93 t 9 4- -
10 II & S pf AO 30 80
00 Brill J n 3ft t 20 4--

ftS Com Iron 44 41 44 4- -

181 Klec Slor 80 69 80 4--

10 Int M M pf 80 80 80
800 Key T Co II 11 11

3310 Lako S Cn 20 19 19
20 Lehigh Val 61 82 6114 1

100 Miami Cop 40 40 40 4--
300 Nev Cons. 34 24 24 li
.11.1 Penna 11 It 33 83 8
071 Phlla Elee 80 3ft SO
430 PUT lr rfs 29 39 29 4- -

10 Rn Cons 30 30 29 4- -

1010 Rending 81 88 88 1

III So Rwj 23 21 28 ....
2nn Ton Bel 4 4 4 f,
200 Ton Mill A

080 Cn G Imp 79 79 79
040 do ir 28 26 38 4- -

0141 f S Steel 131 130 131
,10 Westmor V 78 76 76 f

2B1 Win Cramp 87 81 86 4- -

Tntut 1e, 17,091 nhares, rompared with
17,707 .linm irMerdaji thin far thl week.
03.110 hhnre.i Mime iwriml lent week, 66,717
.hares.
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New York Bond Sales
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Aiihl.on 4 S9'.

do cv 4a 100
Unit ft Ohio .IS) a 9(1'.
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954

804

834
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61 61
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Total aalee. 82.061.0o0, compared with
ooo leolerdan thua far thl week. 0i

aime period laat week, 315,866,000.
f

NEW YORK COFFEE MARKET
NEW YORK May 18 The market for

coffee futures opened steady today and un-
changed to an advance of 1 point Trading
on the call was quiet, sales amounting to
600 bags '

Today a Today's Yesterday's
onentnr cloa. cloae

May

September
October
November
December

Kebruan
.

7 80 8 IK)8 8 00 8 02
R nil 8 OOWB 08 8 OSSfH 10
H 1508 25 8.18&8 15 8 170R.18
8 2508 85 8'i3e-- 25 8 J78 2

8 81R8
A 11 8 li8 S3 8 S1W8 36
8 3708 43 8 3508 8 40AN 41

8 451)8 40
8 618 63

8 5068 00 8 5308 65 8 678 66
8 MOB 61

RAILROAD EARNINGS
CANADIAN PACIFIC

1917 Inerea.e
,,...i Heek 13 133 000 1831,000,'0IB gouTH WKSTERN
Second wfek May 1298,000 $72,000

BAR SILVER

TaI, e Tea.
, frantal

London (penc.) 38

SI
.17

;

'

02

83

88

.

I.a.t 191T
Krl H!h. Iaw.744 T
374 334 3ft

it:Vv,L
LEHIGH VALLEY TRANSIT OPERATING

REVENUE LARGER, WHILE NET FALLS
Final Return for April Below Last Year Better Feeling

Through Financial District J. G. Brill
Sells Up Two Points .

Lehigh Valley Transit Company earnings
for the month of April were made public lo.
day While the operating revenue showed
a gain of 119 848. bringing that item up to
J217 984, the net Income showed a decrease
as compared with the corresponding month
of the previous jear The net was 138,516 a
decline of 56l For the twelvo months
ending with April the operating revenue
was 12.604,278 an Increase of (348,197. and
the net amounted to 1451 106, a gain of
$30 T72 Neither the company's common nor
preferred shares sold on 'change todaj

The better feeling which was shown In
the financial district yesterdas was con-
tinued over until today, and while the turn-
over In stocks was not as large, jet tho
changes In prices were, mostly on tho sltlo
of gains It was In United States Steel com-
mon that most of the trading took place,
and at one time during the morning It ad-
vanced to the best price of the year Phlla- -

IRREGULARITY MARKS
TRADING IN COTTON

Heavy OfTeririRS Arc Absorbed
by Wnll Street nnd Room

Operators' Demand

COTTON TIKLT WKATHKR CON niTWS
Mew limit. Mar 16 The fotlcmlnt tem-

perature were recorded In the cotton belt
thl mnrnlnsi AehevlUe, 86i Meridian nnd

tu4tt.nfla, 86t 1 lekiburr. Knoivlll and
NaahTllle, 69i Kan Antonio, Vfaron and Ment-rorae- rj.

Sli Nhrceport. Fort Nmlth Little
Hack. New Orlron. Mobile, Venaaenla and
Thomaiillle. 64) Oklahoma ClCr, Del Klo.
Memphla. Atlanta. IMlmlDKtoa, Tamp aim
Jnckaonrllle, 66i Abilene, Ausnata and

68t Corptia ( hrlstl and harleaton.
70, and (SaUeaton and Ualclfh. 72.

NEW WORK, May 18 A big supply was
encountered as soon as tho cotton market
opened todav but all the offerings were
well absorbed, tho demand being general
for good-slie- d btoeks The tono was sleadir,
with prices 7 points lower to 7 points higher

Liverpool nnd some commission houses
were largo sellers and profit-takin- g also
whs noted Tho demand came from room
operators. Wall street and trade account

After the call the supply continued large,
but there was no letup In tho demand,
which. If anything. Increased slightly, nnd
at the end of Ihn first ten minutes prices
had risen 3 to 4 points over tho lowest
levels

The heaw realltlng encountered as the
price approached 20o for October contracts
was readily absorbed on reactions of 9 or
10 points and the market reached etlll
higher levels during tho middle of thn
morning

July contracts sold up to 20 60o and Oc-

tober to 20 20c, or 28 to 33 points abovo
last nights closing figures, making an ad-
vance of 183 points from the low level of
last week In the case of tho early new
crop delivery

Wall street and western buying was the
feature on the advance, but there was also
a good demand from trade sources, which
seemed to be Inspired hy the development
of the peculiar demand created by war as
an Immediate factor combined with revived
show of peace before tho end of another
season

At the close December was 68 points over
yesterday's closo, and other months wero
13 to 23 points higher

May .

July
October .
December
January .
March ..
Spot ..

Teat cloae. Open Illsh liw
. 20 27 20 16 20 46 211 IS
.. 20 22 20 10 20 63
. 10 87 19 95

IB 48 SO o:
SO 00 20 03
20 20
20 00

20 17
20 86
20 04

20 10 20 88

Closo
SO
SO

16
20

Liverpool Cotton
LIVERPOOL. May 18 There was a fair

business done In spot cotton today and
prices were 23 points higher, the basis
of 13 26d for The sales ag-
gregated 8000 bales. Including 7000 bales
American. The Imports were 11,000 bales,
all American The market for futures
closed steady at a net advance of 14
16 points.

LOCAL MINING STOCKS
TONOPAII STOCKS

MacNamara ..
Midway .
Mlapah Kxtenaion .....
Montana
North Btar
Itescuo Eula ..........

aOXJDTTEVD STOCKS

Blue Bull
nooth ... 07

rraciion .,. ..,,'
Dlamondfleld B D ......
Daily .

Sandatnrm Kendall
stiver ncic .

MISCELLANEOUS
Arlsona United .... ..
Nevada TIlU ......
Teeopa Mining . .......

SO 19
19 91
19 91

nid
no

.11
.09
.10
.12
.S6

.... .03

romb .03
.03
.01
.03
.11

4n
86

SO 01
SO 111

:o 00 20 23
SO SO 30
. . 00

on

to

Aaked
.11
.13
.11
32

.11

.38

.04

.OS

.07
01

.04

.01
.04
.13

.83

Haddington Trnst Vayn More
The Haddington Title and Trust Com-

pany has declared a semiannual dividend
of 2 per cent, payable June 1 to stock of
reoord May 34 This Is an Increase of 4
of 1 per cent over the last declaration,
placing the stock on a 6 per cent basis as
compared with 4 per cent previously.

PHILADELPHIA MARKETS
GRAIN AND FLOUR

WITEAT It.calpt. 133,003 buah. Th mar- -
k'cOR"-B&l- p!.. 8020 bu.h Trade wa. quiet

wer. without Important chansa Quo-f- a

tloS. Car lota for local trad a to location
Weatern No 8 yellow, $1 781.70, do. No 4.
yellow. $1 76S1 771 do. No. 6 yellow. $1 740

bush The market
wa. ISiet andPunch.n.d Quotation. No 3

whit. 80081c, standard whit;, 7980c No
4 white 7778ca KLOUIv!lelpt. bl. and 700 965 lba.

In aacka Th. market waa doll with "'
chant. In price. Quotation, per 196 lba In

wood (cotton or Jut aaokji about 25c leaa)
118,50014. Kanaaa clear $18

iStr atraiiht. I13 75W14.60 do patent.
ilBb01&. flr.t clear. $13 50(8118 do.

28, do, favorite .brands
flillOOtiBO? SlV mills, choice and fancy

.&.&.?. loB.4.lowly at former rate. W.
quot. $11012 50 per bbt . as to qviallt

PROVISIONS
Th. market ruled firm with a fair demand. Fol- -

lowlnr ar th. quoUtlon.i City or we.tern beef,
n r. .miked. S5c City beef. Jnkle.

tenaer. .moked nd alr-drl- 84 c. .Western
beef knuckle. n t.nder.. sR'J'ed 36c Ueef
ham.. 180032 llama,
B :,curii loo... So03tlWdau.Wnnd, loo..
364 O27o do, do, Other
ham., .moked. city cured a i to brand "d e,

26 O 2614 e. ttama. amok.d. weatern cured
do. bollKl bon.I.a; 40c rtcato

anoutdera' 87 P cured, loo... oo, .moked.
Me. DslllM. In.plckU aerwdlnt- to aver.i.
loo... 38c Breakfast bacon, a. lo bnacd and
averate cured 36c IJreakfaat bacon

cirsd. Lard vwe.i.rn reRnjl.
tierce. S4c do. do. do. tub., e.
pur. city kettle rendered In tierce. 24'ic
Lard pur. city, kettle rendered ln tuba 244c

REPINED SUGARS
The market waa quiet ut tdv'

Franklin took a little buatneaa at 7 50c while
the Pennsylvania Susar Company would accept
a sni.

DAIRY PRODUCTS
nUTTER Dealrable .lock ruled firm with a

fair demand and Htht receipt. QuotMlon.
Weatern freah. creamery fancy.
.Metal. 43c. eitra extra flrata 3c.
nrita 8c. .econd. 374 c nearby Pflnta fancy.
48o; averia eitra 414Jc. flrata. 8940c,
aeconda 880184c special brand, of prints

JTcW3in.?pt.Cw.r., moderate and th..mar
ket ruled firm with a demand Quotatlona

flrata $10 80 per caa.i nearby current
fLralsts 110.60 per caae, weatern oatra flrala

meo per caedo flr.t. $10 6 per caae
fancy aelected candled ess were Jobblns at
4llBE8E The market ruled firm under Hint
offexint. and a fair demand Quotation, follow

full cream fancy, new 27V. J74cJ"rl'" hliher, do. do fair to good. new.
384 0270 do, pan skim., 14022c.

POULTRY
LIVE Th. market wa. dull and weak with

fairly liberal olterlnss. Quotation Fowls, a. to
234244ci rooat.r.. 18018oi .prlns

JhlVaen.. not Let;honia. plump. y.Tlowpklnn.d.

delphla Rapid Transit trust certificateswere a little more active than was the case
esterday, and this was accompanied by aslight change for tho better In the price
Stock of the J. a Brill Company madethe widest movement, selling up 2 points

The gain, however, was only on light trad-ing A gain of more than a point was regis",
lered In Cramp Shipbuilding American
Storeo Ccenpany common shares, which vvertvesterday admitted to trading In the un-
listed department, sold off i point as com-
pared with the final figure of last night

Tho artlon of United Gas Improvement
slock nnd warrants would seem to Indicate
that supporting orders are In the market
for those Issues Tor a time the warrants
were higher but In the atternron they went
bark to unchanged, later selling up above
the close of vesterday while tho stock was
off nl tho close Of the local Issues, LakeSuperior held most attention as for as trad-ing was concerned '

WHEAT ENDS HIGHER;
BUSINESS IS SMALL

Question of Government Control
Causes Much Discussion Ex-

ports for Week Decrease

IIKATIIKll CONTIITIONB
M-.t- KIRK. May lHViHIce. receded at

th WcAther Itiirenu thl mornlnic Indicated
the follnulnc vieather condition. I

Temperature..
Utah. Ixiw.

vnnaainn Northwest .......nearNorthwct clear
Mlddlo Meat clear
Southwe.t clear
I Pper MlaslMlnpl Valley. . .eerIxiwer lll.slAklppl 1 alley.. .clear
Ohio lallej .. . .clear

66 W)
64 42
(IK 66
72 38
12 66
74 66
08 82

The followlnc precipitation (In Inches) ma
reported! .03 at Krle and Mprlntfleld. Ill t .18jt Valentine, .38 nt North Platte and .01 at
Detroit

CHICAGO May 18 Thero was a firmer
tono to vvhe'it today, following some very
erratic fluctuations earlv In the session.
Dealing was small Evening up ot contract
continued, nnd no new ones of moment were
made

There was a good deal of discussion about
tho question of Government control It was
hoped that a plan would bo formulated soon
for the solution of tho matter. Advices from
Washington quoted Herbert C. Hoover as
having urged tho Allies to dlspoo of their
holdings of July

J11I5 finished ot tho top at $2 28, or nine
cents nhovn yesterdas 's close, after having
been as low nt $211 shortlv nfler tho
start September fell three cents below
the best at $2 05, nfter hiving been 4o oft
from vesterdav's closn nt $1.95.

Corn ended firmer nfter having been weak
under heavy selling pressuro early, because
of fine weather Thero was Increased out-el-

Interest In tho market. Country offer-
ings wero larger nnd crop news was favor-
able.

Shipments of wheat nnd flour from the
United Stntea for tho week wero 4,608,735
bushels, ngilnst 9,865,468 bushels list veir.
For tho season they amount to 300,910 051
bushels, compared with 393,475,431 bushels
In tho previous season

Exports from Argentlni for tho weok
were 1,369,000 bushels, ngalnst 3,082 000
bushels a ear ngo. Tho visible supply 1
there Is 7,400,000 bushels, cpmpared with
16,560 000 bushels last scar.

Exports of corn from tho United Stales
for the week wero 785 798 bushels against
1.090,808 bushels last sear For tho season
thev aggregated 4 8.828,692 bushels, com-par-

with 23,984,526 bushels ln tho pre-
ceding eeoson

Shipments from Argentina for the week
were 211,000 bushels, ngnlnst 1 293 000
bUBhels last jear Tho visible supply there
Is 2,800,000 bushels, agtlnst 8,983,000 bush-
els n senr ngo

Reports from a German BoinVo1 regarding
a trllce with Ruxala were notWMltted Tho
mnrket at Liverpool was dull hiM'rtsler on
a rrtdfe satisfactory outlook for"eJcjlorts

Corn onded firmer, after "li'ivlhg been
weak under heavy selling pWWtlre early,
because of fine weather. TilWM' was In-

creased outsldo Interest In .trjR'' markoL
Country offerings wero larger' find crop
news was favorable .'"'

Thero was an Increase for ui,o rnanufao-ture- d
product Tho cash arttdo continued

strong, with stocks small. The market at
Liverpool was steady

There was an enormous trade In oats
and prices wero lirinu Offerings wero lim-
ited and tho buying was excellent by shorts
and oxport concerns. Tho markot at Liv-
erpool was easy.

Trading futures ranted as follows:
Wheat Tea,

Open. Illsh. Low Clone. cloae.
2 17 2 28 2 14V4 2 28 2 19

Sept.! 197 2 08 105 2 03 f 1 99
Corn (new delivery)

July. 149 1 52. 1.48 1624 1.60
hept.. 1.42 14 111 1.40 144 4 1 43

JuTyV.' 64' U 64 084 Oi'l
Sent.. 634 664 614 B04 'Seli
MayV. 22 37 . . . .122 TO 122 33
July.. 22 61 22 63 22 50 22 62 22 60
Sept . 22 57 22 72 22 57 22 72 t22.57

Hlb '
May ... $20 53 320 40
July.. 20.60 20 70 20 65 20 70 30 8ft
Sept . 20.75 SO 85 20 50 20 65 20 70

Pork-M-ay..

..... ..... ,... 288 8ft 88 00
Julv 10 88 43 AS SO 38 42 38.10

Bid. tA.ked. 1 Nominal.

ii 914 lba. apleo. 83086o; Whit lyechona.
wetshlnr 4 JI14 lbs apleoo, BOW 33c, ducks,
rekln 20021a. Indian Runner. 17O180, plceona,
old, per pair, 25023c; do, young, per pair.
20022c

DtlERSED Fowls wer dull and eaaler. Other
kinds of poultry showed llttl change Quotations!
Kowla, 23 to box, d fancy selected.

6o, do, weighing 44 lba and over apiece, 254 oi
do do 34 lba apiece, 23c, do, do 3 lb. apleoe,
28024c Fowls In bills, fancy,
weighing 44 lba and o er aploca 254c, smaller
slits 22025c, old rooster, 20c I
roasting chickens weatern. In boxes,
weighing 8O10 lbs, per pair, 2728ei do we.t-
ern, In boxea, weighing 7 lbs per pair, 25028c,
do. do, In bbls , weighing 8f?10 lba per pair. 27
32Sc, do, do do. welghlnif 7 lba per pair, 239

23o, broiling chicken, western. In boxes, weigh-
ing 84 lb. per pair, 23032c; chickens, welch-
ing 608 lb. per pair, 230250 do, mixed sites,
S0O220, broilers Jeraey. fancy, 45060c, do,
other nearby weighing 14 W 2 lbs apiece, 4311
48o, fresh-kille- d turkeys, per lb W astern, be.t
here. 23Q20o, oommon, SOOSSo, squab., per
doien White, weighing 11012 lbs. per doten.
I4.2604.81, do, weighing 0JM0 lbs per dotsn.
18 60O4 1O, do weighing 0 lbs per dojen.
1103 10. do, weighing 7 lbs. per doien. $2 60O
2 75, do weighing 8W64 lb. per dozen, $1 70
02 20 dark. $1 50 2 20, small and Iro. 2. 50a
Oil 25.

FRESH FRUITS
Choice atock met with fair aale and values

generally ruled steady. Quotations: Apple.,
obi lien Davla. $3 S504 25. Daldwln.

No 1 14 505 60 do ungraded, .1304,
Wlneaap. No 1. $4 60O6, do, ungraded, $2 50
3 60. Apple., northwestern, per box. Jl.SOW
3 80 Lemon, per box. $203 Orangea. Horlda,
oer crate Hrlght. fancy, J2 50O4.50. ruaaet.
fancy 1203 50 poor, 76vO$l 50 Orapefrult.
Florida per crate, $303 80 Pineapple; Porto
Itlco per crate $20- -' 7B, btrawberrlea. pee
uuart North Carolina. 10015c: Norfolk and
Eastern Shore 14020c.

VEGETABLES
The market waa quiet and Prices generally

favored bujera aa follow.; Whit, potatoes,
old per bush , $3 7508 15 While potatoea.
Florida per bbi No 1. $10 BO Oil! No . S, $u
610 culfa. $708 White potatoes. Florida,
150 lb baa- - No 1. $s 50O9: No. 2. $7 254J
7 75 White potatoea. Soutli Carolina, per Dbi.

No 1 $9 50O10. cull.. I507 Sweet potatoes.
Jersey, per ba.ket No. 1, $1 2501 75, No

1060085c Onlona Texaa. per crate No. 1, $2
B a 23. 'No 2 $19003. Cabbage. Florida, pec
hamper, I3M3 80. do, Charleaton. .per poi
rate, 16 5007 50. do. Norfolk- wrbbl Hcrate.

$1107, do California per crate 18 OO Spinach,
Norfolk, per bbl . 1202.60. Kale, Norfolk, per
bbl , $1 7302 50. Lettuce. North Carolina and
South Carolina, fancy, per baaket, $Jp2 75 4)

Lettuce, poor lb good per ba.ket, 73,
celery. Florida, per ctat. II O J Ileana,
Florida, per naaaei urcen uuv.,uw ,.,
It 50O2 80 Ileana. South Carolina green and

Sui

ner box. $203 Pappera Florida per box, jMBh,.
Squaah oPer box. WtJLkW- -

peae. North Carolina and South CaroUivjia-per- J'Mg
4 bbl baaket $15002 do do. per - $r
h..k.t 12 60O3 tleeta South Carol!" per

aak.t
room.

junchea. $405 KadUbea. Norfolk, tr10O
25COI1 S3! ao. per dpi, k a bv.

Florida, per crafe. $2;T3. lluh-- ,
per basVsU 1101.30,

Tomatoeaj,

tw asms;

feit t.h J . 1 v trft " c r s. f V

A ) ,";U"f '7.. Jt --.? xD
"XJB"'

si

&$

it, i

l? M

Ha. .

v

pC

,

50

i'

w

Lf.


