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Activity in Market Shows
Signs of Abating—Premiums
for Deliveries
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NEW YORK COFFEE MARKET

NEW YORK, May 12 —The market for
ooffes futures opened steady, 2 to 4 points
higher, Trading on the call wus quiet,
amounting to 1000 bags Near months
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ury Resumes Dividend -
‘I'OM ‘illy 12, —The Driggs-Sea-

] se Company has resumed the
of dividends on its common stock,

# of & year, by the declaration
cont on the lssue. The regular

. of 1% per cent on the
| and 144 per cent on the sec-
red have aiso been declared. all
m June 10 to slock
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FINANCIAL NEWS

'STOCKS CLOSE WITH BRISK DEMAND
AND ADVANCING PRICES IN WALL ST.

Market Tone Changes Several Times in Two-Hour Session.
Bears Batter St. Paul, Sending It to New
Low Mark Since 1898

in short session,

for gettlement,

with inerenses in all thege items
clearings gained 84.8 per cent.

mn

High Points in Today's Financial News

Alternating perinds of strength and weakness in New York stock market
Liguidation of speculative acconunts continned on
July wheat goared 25 eefnta in Chicago, husiness heing concenfrated in that
month with removal of May from frading. May contract prices fived ot $1.018
Foreign crchange duil.
decrease in average loans and demand depogits and increase in surplus,

Ray ailver higher.
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DIVIDENDS DECLARED

Supples-Biddle Hardware Company
| of 3% per cenl on the common stock
| May 15

Coloradn Mower Cummany, regular quarterly
of 1% per cent on the preferred slock. payable
June 18 to stockholders of recard May 31 wnd
15 of 1 pear cemi on ine cammon stock. PAYable
July 18 1o holderm of record June A0

Atlaniic Refning Company. regular quarteriy
of & per cent, pavable June 15 to_stouk _of
record May 18
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payable
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Sugar Futures Weak

NEW YORK. May 12 —Tha sugar futures
market opened weak and lower on ftrade
solling and slso freerer offerings from op-
erators. First prices ahowed declines of 2
to 4 m!nu. with sales on the eall 1060 tonm.
‘The market was without feature, traders

..,uu ;uwhmm- in the situation,
the appearance
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P. R. R. to Make Way 7or War Freight
Passonger nervice on the Pennsylvania
Rallroad probably will be curtalled in the
JeAr ‘uture to ‘eave more open tracks
for war freight, OMcials have undertaken
o eareful study of the passenger service to
determine just what “rains can be taken
off without public inconvenience to make
way for & larger movement of frelght

As a first measure the
--_‘, - Wash

.s.,_

| Berhilehiem Stea)

| Huris Hros

i
j
[t
B

New York Stock Sales

|_ Sales in Philadelphla

Net
Hinh ehye
. Ay '
a L3
o 24%
- RONg
. 1LY
a“nn
a8
"
LU
a0
Lk}
an
m
L™
i
bl
11
L
TRy
in
nnay
RN,
A
Ay
ot
=
121%
L
L8}
1y

Clhone
LA
5%

EER
LOE™
L
(IR
L]
1ty
80
ThNg
Lk
na
o
] L " —_
1Ny
L]
(AL
1%
iy
TN
Nty
LLE™
A
fn
an
LAL
1218
il
]
"y
1114
L
(ELE™
LELTY
nang
AR
an
Tl
ey
108 T
aa
LR
10644
3%
"
Alty
21
"
(REE™
12
NG
A3
T4y
M
D2
103
LL]
4n
1045
EUL™
100
an
Ah
in
LR
o8
ELE™
ELEm
g
1%
m
440
Naty
anTy
159
Tinag
Aarg

lovw
L1
My
3%
LUL ™
Pty
LA™
LAY
LER
LU

Alsska Gold M, .,
Alanka Juneats
Alll=Chaimers
o pref 1T
A Hest "‘malr C
Am Can .
Am ur & T-l‘lr\
A Hide & Leath
do pref
Am Joe Seg,,
Am Linsesd pref
Am Lawomotive
Am Malt
A Emelting
da  pisf
A Bteel Fidra
Am Tel & Tel
A Wanl
Am Zilne &
Anmeorndn
Atehinon
Atlan l.nlf & W
Baldwin Loaco 'n
Halt & (dhin
Ao pref
Hatoplins

4%
M
ity
Lhe)
LLES
Tintg
AN
LRLANY
1%
My

Lead

 SEFETESF

Mining .

|
|
|

- 3

Brook Rap Tran
Hutte & Sup Cop
Ul Fetroleum
in pref
Annda  'acifle
ontral Leather
‘erro die Paseo
‘hes & Ohin
i it Wastarn pf &
MM & St
i prof
hie & Northwe
Tine Con Clon
ol F | & Iran
afito] Cias
r r---ltnIA
lll
i -I-la =steel
ulin Cang Sugar
e prof
& Hudson
e Mines

cq"\.-' P

10Dy
na
1%
[CEE™
EL
W
nnny
120y
"l
(AEL™
12y
MA
LT
'
n
1624
N [ Ea
L]
i
Togig
A0y,
1Nty
LL
aA
1
ad
L

i
1Ay
20y
15 1
1ily
41

IR LY

1,
LL]
Iy

104 14
E LA
100 %%
"
LT
10
hd v

og
284y

174
s
(UL
m
1"
L&
A0
130

1,
Ry

Ao 18t pref
29 pref
Willlamp
Flee o
tyen Motors

o pref
Goodrich B
it North peer
it Nor Ore subs.
Hlinols Cen
In Agr pref
Inapirntion Cop
Inter-Cons Corp

do pref
Int Harv of N |
Inteér Mer Marine, 2354

o pfd TR,
Intern! Paper pf ot a0y
Int Nivke iy
Ran iy 8o m
Kennecott Copper. 44y
(T St LR
Lehigh Va i
tub & “Fire 17%
Louls & Nnsh 12y
Muckay os prel Rlty

i
Lanutim
iien

foe

st
| K520

Mex Petro) wy
Minmil ©on Cop an
ME P& S S M o
Midvale Steel an
Mo Kan & Tes
Mivsouri Hac ctfs
Mo PFac w |
Nationnl Lend
N Y tentral
NYNH&H
NV Ot & Woest
Norf & Went
North Americian
Nor Pacifle
tthin Fuel
(ihilo tas
Owons ot
Penn 1 R
I*ei P
Fery Marg

o el
itte & West

sl prel
Fin al cif=
Hay (fan Coppey
Iendive

iy 18t pref
Hep lron & Steel
Hova! teh
sSnelaty O
sanboard Alr Ldne
sinrs Roehuok
Shattuck Arle
Southern  Paclt
sSouthern |

o pref
studebaker
superior =) Corp
Stutz Muotors
Tentienses (°
I'I'--\‘.mi o
Third Ave
Tobhacen Pro
Twin Cliy 1"
'nlan Pacite

do pref
United Irug

dn 24 pref
I" 8 Cast | P & F o
S Ind Aleohol. (130
1° 8 Ind Alcahol pf Dang
17 2 Rubber LT

da 18t pref 108,
1© 8 S & Hef G
I° S Steel 11

o pref 115
Frah Copper 112
Wabhish pref A "

do pref R g
Wells Fargo Kx. 0L
West Maryviand .. 184
West 'nlon Tel L1
Westingh Mfg ... 4%
West Pur B B 8

do pref doh,
Woolwarth ll‘!
Wheel & 1. "

do pref #a
Willys werland ELE™
Wilson o 71

WAy

AR Yy
I

ahhy

an

1t
Wl
10y
L
(R
Ry
) ™
L
(L1
Altg
"
"
(F™
TRTy
UL
n
R
anay,
Glny
178,

17

e

&
pany
e

My
Ky,
FIE™
T
Tlly
L
1ty
(RE LY
P L™
LTI
106,
5%
RIEN
ity
e
1hy
"
L
1ML,
E ]
vy
i
0y
12t
4
i
ELLEY
g

B

Total sales, 207,000 shares,
L A shares lnst rlnuu-d.la,v
600 shares; Inst week, 8

NEW STOCK PLAN FOR FT.WAYNE

'\’ice President Tatnall, of P. R. R,
Explains Purpose of Change

romnrul wi I|
i thin weel, 2,01
BO0 shures,

The purpose of the proposed changes in
the security issuer of the Pittsburgh, Fit
Wayne and Chicago Hallway Company in
to define more clearly the question of the
relative righte of the holders of the two
olnmses of stock outstanding. the guaran-
teed special stock and the regular, wccord-
ing to i statement issued by Henry Tatnall.
viee president of the Pennsylvania Rallroad,
in churge of finance. The public announce-
ment was made, Mr. Tatnall explains, be-
vause reports in clroulation in the financial
districts of this elty and New York were
erronecus and misleading

He explains that it is propoxed 1o con-
vert these two lssues, par for par, Into two
new issues. to be known. respectively, as
common  und preferred, differing In no
othet particulars than those from the pres-
ent outstanding stock,

Further he says:

“There has always been a question as to
the righte of the two classes of stock-
holders to participate In a fund of §1,300,-
000, which existed prior to the leass |n
IS66. It is proposed to settle this matter
by Arst applying this fund to the payment
of expenses incident 1o the prououd change
in the two issuesn of stock, as sbove out-
lined, und, second, by permitting the bal-
ance of the fund to be distributed to both
clusses of stockholders of the Pittsburgh,
Fort Wayne and Chicago Rallway Com-
pany. other than the Pennsylyania Com-
pany and Pennsylvania Rallroad Company,
these companies having walved their righta
o participation therein.

“As soon 8 all delalls are finally ar-
ranged, *he entire plan will be submitted
to ‘he Jstockholders and their approval
asked. A meeting will he called for this
purpose at an early date, not as yet de-
termined,

No Cnalo in Sugar Prices
NEW YORK, May '2—Fine granulated
remains unchanged, with _he American
Sumgar Refining Compan qlntm at 7.56e
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Local Reserve Bank Statement

The
Bank
May
previo

tinld o

Lillentes In vaull,
Gold settlem’'t fund
Gold redempt

Totn
I.»uul
allve

Toln
]||||I

Wil Bougnt ln umr;
mirkel .

Tot
hin
L 8.8

B, Treas.

L
V. 8 o

indebtedness

Munlet
'l"mn

RATES

Call 4 per cent. Tine
Commercinl paper, three to
withe, 4% @ 4% per cent

MONEY-LENDING
LADELPHIA.

L4
statement of the Faderal Heserve

of Philadelphin for the week ended

11 compares as follows with the
us week

RESOURCES

May 11 May 4

AR et
0, 0000 (i LB, DN, 111
334,617,255 00 180,208, 400 00
420, 074.05 108, 004,30
$30.046,000.05 $30.520.554.30
BIOOBOS N0 2158, 444 65

12,848, 210.12 11,800, 186,08

oln and cor-

fund

I gold ros,
wmlor noten,
r. ety

| reserve. .
dlwuuuhld -

LR
nd J1R, !88 Mi-l 02 §13.0527,080, 71
sarnds ran i N 540, BO0, 0
notes. .’.'Nu 1rnﬂ 00 2548000, 00

artificaten of
BA00000.00 8 K00, 00, 04}
1. 420.750.57 1. 421.550.78

hllll on

oal WRFPANLN

I earning as
L., 820,852, BAB.TT $20,540,040.48

e rrnm other Fe

erul

—nnl

Uncalleried (tems .
All other resources;

Taota

Caplia
Govt
Due

Fodern

Bt . ovesas
Due to uthar

ran h-r*rl—ﬂnl. :
All other Habilitles

Tatn

to members—
reperve account
Uneallected tems,

reserve lllnkl
B0.540,000 88 22, Iau 4: :ﬁ
W8, 708 20 388

| resources. . SN2E00. 012 80 I81, 802082 50
LIABILITIES

. B0, 268,400.00 L2055, 400,00

15,150,108, 54 ,228,770.01

T.214.8T0.98 44,0108
42,010,011 87 "t‘l”l"f.g“

2,082.105.00  1,058.0858.00

| puid in. Ih

deponiis, .
I res, nolen—

ASR000 17 ... s
2“.“&;3 104.248,.82
| Nabilitles.  $92. AN0.012 86 §81, 862 832 48

FOREIGN EXCHANGE

NEW YORK, May 12—The foreign ex-

chang

feature today.

¢ showed very little animation or
The maln Interest was a

further small rally in Russian exchange to
27% for cables and 27 for checks.
Sterling, lire and pesetas displayed steadi.

neas,

with a narrow movement, but French

exchange was 8 shade ecasier.

Quotations were:

Demand pterling 4.76%. cables 4.76 7-16;
60-day bills nominally 4.72; 90-day biils

{ T0.

hnm‘;mu 5.73%, checks 5.73%,
chacks T.

Lire cables T

Swiss cables

Gullder cables 41, checks 40%.
imhle cables I'Hi checkn 27

.bf-. . .H.c.b.uhu'u

'OCK OF UNITED GAST
COMPANY AT LOWEST POINT smcg 108

Warrants Establish a New Bottom Price Alao—Tradin
Small All Through Local List—Acme Tea
Sales Larger

Stock of the United Gawr Improvement
Company reached the lowest price In the
trading on the Philadelphia Stock Exchange
in the short session today since 1908, While
the wstock, selling ex rights, opened un-
changed nt 77% [t was lml long before it
had aeclined to below 77, the prica on the
brenk helng TH%, The warrants, too, made
n new low, selling off to 2615, for a loas of
1 points.  Thers was a litle recovery
frum the low, but not to any great extent.
The wirranis wers the most active in the
trading.

Prossire agninst the U (i 1 stoek and
the warrants has occasionsd a great deal
of comment In the financial district. Presi-
dent Bodine pointed out that there wam no
catise Tor the weakness of the stock as far
ax the companys affalrs are concerned
A large part of the stock, in fact the great
majfority, I8 held by estates. (ine of the
reasonk for the lguidation of the stock
and the seiling of the warrants might be
found in a*desire of the holders to partie-
ipate in the (lovernment Liberty Loan In-
wtend of taking up. the new stock, while

the weakness of public utilities
s another oaune,

Trading on “Change wawr of Aecidad
emall proportions, The transactlong vhl‘
took place simply represented operations
of preofessionals, the public not being in the
market Lo any extent.  Thiv mads the
changes I prices meaningless,

As wak the care in New York, the -
ments In prices were (o lower ;‘n\:;:“;
compared with the close of vesterday, nf
though there wers some issues whieh ‘";
unchanged in price.  United Hiates Htee|
common, In which the bulk of the trad)
usually takes plnce, did not do very mmu.f
and it was a full point'lower.  Philadeiphy
Rapld Transit trust ecertifiontes, on very
light trading. lost & poiMm.

Hales of the Acme Tea Company 0N
tinue to move forward. The figures fop
the four weeks ending with last Snturday
totaled §2.113.305, an increase of §515, 1:;
an compared with the coresponding |mr|n‘
of the previous year. From Jatunry 1 (e
sales  totaled 385514271, n  gain of
32,760,548,

Renerally

SETTLE MAY WHEAT
CONTRACTS AT $3.18

Committee F‘u:es That Price
After Trading Is Stopped.
.\Iarket N ervous

GRAIN BELT WEATHER FORECAAT
C ll"r' \rul \l.v 12, —=The weather forscast

ra_follows:
I—;::: l“‘: nnd ;‘uﬂl not lnur ‘f'f‘z

-Il"—lL “u continued rool to-

t frost In sast to-

CHICAGH, May I!-—‘T‘hr whea! market

was unsettlad today because of the mction
of the directors of the Board of Trade last
night in aboliahing trading in May. July
opened nt $200% to 32.46, against $2.60%
at thae eml x.-,.t.n]n\ and later sold &t
$1.76. September ranged from $2.16 1o
$2.16 al the sturt, and later sold wt §2.45
agninst $2.18, which was yesterday's Iast
price. The big advance followed heavy
buying by thoze who had heen dealing in
the May llnllwnry

The trade at lorge was disposed to give
consideration to the bearish posaibilities in
the altuation, but owing to the lateness of
the erop and the great needs in Europe
there was timidity about taking the short
wide,

The cammittee, appointed under the ros-
olution of the directors to fix a price for
the settlement of Mav contracts, met this
morning and fixed it at §318,

The market at Liverpool was easier, In-
fluenced by expectutions of larger world's
shipment und more liberal Indian and Aus-
tralinn  offers The world's consumption
i# greatly reduced.

Hecelpts at Minneapolia and Duluth 1o-
day were 235 cars, against 349 cars last
venr; nt Winnipeg 838 cars.  compired
with 663 cars; at Chicago 56 cars, con-
trasted with 606 cars.

The coarse grains wers nervous and
lower also, with better weather an influence,

Corn nt Liverpool was firm, but oats were
dull and steadier  The recelpts of corn
here today were 141 cars and of oats 137
e

Of the 1,762.082 acres of winter wheat
wseded last fall 46 per cent is reported
winter-killed, aecording to the crop bulletin
of the Hlinals State Board of Agriculture
Halanve of nereage left for harvest s 966.-
o5, Dy wesnther last fall. lack of snow
and appearance of the Hesslan fiy and cinch
bugs nre given as the causes of the de-
cromse.  The report says of 11,067,044
shels of wheat produced in 1816 nnl.\'
116,422 bushels are in producers’ hands, the
wnallest amount ever reported ag remain-
ing in Argt hands on May 1.

Leading futures ranged an follows: .
Yesterday's
High,

Whent == Laow,
Muny
duly .
-am«ml r
orn (new da In- ryb—
May He
Tuly . .'IN‘
!-h-mrmlu-l "."1
O
12

Chghen

R
Moy
July .
Huptomler
M-
Mnaw
July
Heptomber
tibe
Moy
July
Haiuwmlmt
Tark
Mav
July

. A5 W
*Ind

A0
INo lI'linul

NEW YORK BANK RTATE.\!E.NT
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TAnked

Average Loans Fall While Actual In-
crease—Surplus Gains

NEW YORK, May 12.—While the New.
York bauk statement showed in the aver-
uge condition this week a sharp falling off
In loany. amounting to $43,815,000, with a
decline in net demand deposits of £49,820,-
00 and an increase in the surplus of 344,-
AK1.580, there were increases In all of these
tems In the actual eondition. Actual loans
gnined 28540000, net demand deporits rose
3 -c'.;,lmn and theée surplus advanced 23536.-
1 F1IN

Netalls follow :

AVERAGE

3,581,167, 000

B008, 821,000

lﬁn ECUNTT

B.T41.000

M!" TUR. 00
244

0T

1 i e e
AR HLA 000
LN TR
STANZ 000
20, 000
10,0060, 000

RURE N

AR DN
80,070,000
K 205, 530
14.351.030

Tomnm
Net demand |I-'|u:ll.|-
Net time deponits
Circulaton ..
Nemerve, own vaultes
Rewerve, Foderal re
marve Lanks, ..
Resorve, other depos-
itories ..., .8
AERTegile remerve
Remerve required. na, oA
Burplun : 123,083, 70
flnited  Stuten
pnnlrl deducted A, 622, 000
1O which S840, 190 600 fx apecie

ACTUAL
£3.012,000
RATH. 285,000
200, B4h, 000
N, ll.lh‘m
TR AT0, 000
204,747,000

30,051,000
TH4. 104,000
W18, 008,
147300, 060

AE. 08T, 000
“ﬂl.l AT2.000 |n wpecle
OUTSIDE HANKSE
s'm‘rs BANKS
Iinvestmente. . B420. 010,000

AT, 048, 400
zn T 000

'\‘..’ llnn
21
it

Laonns
lll}\'vt demand -l«p-uo

N-I tlmu ﬂuﬂulll
Clreulntion ., .
Rowerve, own vaulis,
Renerve, Federal re.
serve bhanks, .
Reserve, other drwn
iturlen .. .
Aggregate reAnrve .
Remerve required.

(a)nited Rikion de-
onits deduc
Of which

28,048,000

A 054, 000
8,008, 000
20, 0
A8.080, 000

22,007, 000

*723.000
'.1 n« N
183070
'm 720,030

ljo?n' SR Z30, 000
N urrrm'r bank notes 204,84
Doposiis AR, 010, 200
Rutrn on dﬂulllt IQI Nl4. T00
Percentaks of reserve, 27.4 per cent

THRUST COMPANIES
lLoans, Invesime MARZNIN .
QOME v apasrvgenr ITU;"“"‘T bt |
Currencyt bank hu 18,957 u
i, M)
Resarve on deposit . u‘ 1]
Percentage of reserve, 24,5 Wr cent!
1 par cont
STATE BANKS AND TRUST COMPAN
REPORTING TO LI!ARII‘% ﬁ {!'! i
Loann, Investmenis, MALA, Ton
108

l
l.l |
:ot depoaits . ..

DS B00

0 o bk moies 10 0481
Total deposits ’i'i?hl
OO
sserve on deposit gl N, 80O 452, 800
p I’-mnlfu of reserve, 20.8 per cant; Inereasn.

—————

BANK CLEARINGS

m k clearings today ulnnna

ing day last two years with corre-

2 1

NEW TORK

1ion oF corion i sa Yollgwa " “atisticsl posi.

BUSINESS IS SMALLER .
ON COTTON EXCHANGE

Trading Nearlv All  Confined
to Professionals—Some Pre-
fer to Take Profits

COTTON BELT WEATHER ¢ NNDITIOING
NEW \ORH 'llm dl.—'l’hr follow in
ra in the
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NEW YORK, May 12 —Buslness was ofa
week-end character on the ottan Ex.
change today. Buginess nt the opening
was generally confined 1o tradors on the
Noor The tone was steady, with prices
% points Jower to | peint higher. There
was some profit-taking by thoso whn did
not care to carry thelr enmmitments avep
Bunday, and one or two commission houses
did m little bBuslness on both sides
An improvement in the demand developad
befora midday and May and July sold up
10 points ench st 19840, Olher months
ended with gainz of from 5 to 14 points

There wax further précipitation in the
southwestern portlon of the belt and |ight
riins fell in the northecontral districis, but
It was generally clear this morning. Tem.
peratures were about unchanged

Receipts at the ports for the day were
chtimated at 10,000 bales, eompured with
5400 bules last week and 32,400 bales lamt
venr
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Cotton Buyers and Sellers

NEW YORK, May |12 —May—H
bard bid; Bchley offered.

July—Newman, Cardoza,
Beardsley bought | #chill,
Brooks sold

August—Parrot! bought; Riordan said,

Oetober—Mitchell, Newman and Bartiett
bought ; Brooks, Russell, H. Hubburd and
Parrdott sold

December—Downs, Cardoza and Mitehell
bought : Parrott, Schill and Ro,n o wold,

January—Cardoza lmughl . Hicksa sold,

lluh-

Munds
Hardorn

and
and

(LEARI\(-b UP 34. 8 PER CENT

All Cities Show Gains for the Last
Week

Cantinued Inereases took place in bank
clearing» during the last week, all cities
contributing to the gains,  The total was
§5,000,206,220, an increase of 34.8 per cant,

Iletnlln follow ;

New York..82.
Chivago
Philndelphin
Hoston . ..,
Kansaw City
Bt Louis. . .
2 Francisen
Pittsburgh
Detrait . ...
Haltimaore . .,
N, Orleans, .

Eleven citien
5 day
f.’ltrmrI rluu

A41.008 g2
AT 248

1,761,907
-'1 dTR.0T4
H4.0481.5200

34,280,004

PP ]

263,805,072
ATH018.472

$00,143.010.471 -
H00, 480,087 4

anal all cities
davs. .. 14.088,.843,. 844

II ritien
1 day.

£3.043.47T0 458 L0354
DAL AR 3R TAZ 410,208 L300

Total ali citins s
for week . 85,000,300,200 #4875 880,700 4+ 3.0

Financial Briefs __|

The London Stock  Exchange and the
Liverpool Cetton Exchanga were cloxed Lo-

day.

(iross earnings of thirty railroads during
the fourth week of April totaled $17.667.-
446, an increase of $1.065,047 over the core
reaponding week of ‘hf. provious year.

For the month of March the Western
Union Telegraph and Telephone (‘ompany
reports o totul operating revenue of 65,006,
305, us compared with §4.076.606 the same
month last year. ‘The operating ‘neome,
was $1.857.825, ax compared with $1.480.
288 In March, 1918.

The Eighth National Bank has sppolnted
the Federal Iluau-r\‘e Bank, of Philadelphia,
ity agent to recelve creditor balances in
clearing trangactions at the Philadelphla
Clearing House, charging or crediting bal-
ances, whichever they may be, 1o .its ae

count with the Federal Reserve Bank.

The New York Subtreasury gained
720,000 from the banks yesterday.

Commercial fallures this week in the
United States are 276, against 297 last
weoek, 283 the preceding week and 336 the
corresponding week last year. Failures In
Canadia number 21, against 25 last week
21 the preceding weelt. and 34 Jast year. ot
fallures this week in the United States, 0
were In the East, 91 South, 58 West and 24
in the Pacific States, and 80 reported 1=
bilities of 36000 or more, agalnst 90 last
week.

The American Sumatra Tobaceo Company
has applied to llst $6,800,000 common stock
and $1,000,000 7 per cent preferred of
New York Stock hxehnnn

The 1otal operating revenue of the Minne-

‘apolis, St. Paul and Sault Ste. Marle Com-

pany for the year ended December 11 was
$21,676,320, as compared with §22,804,826
for the year ended June 30, 1916, The net.
after taxes, was $85,036,763, as com

with $9,106,715 for the former fiscal year

of the company,

NEW YORK BUTTER AND EGGS

NEW YORK. May 12.—BUTTER-—Reosipts

::wm tuba, iml nkm
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