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THE TREASURY DEPARTMENT
CONTEMPLATES MAKING DE-
POBITS OF THE PROCEEDS OF

* THE LOAN IN THE BANKING IN-
STITUTIONS FROM WHICH THE
FUNDS ARE WITHDRAWN,

WE THEREFORE RECOMMEND
ALL INDIVIDUALS TO ENTER
THEIR SUBSBCRIPTIONS AT OR
THROUGH THE BANK ON WHICH
THEY EXPECT TO DRAW, AS WE
FEEL THAT THIS IS THE MOST
ECONOMIC AND EFFICIENT WAY
OF HANDLING SUBSCRIPTIONS
WITH THE LEAST DISTURDANCE

| TO THE FINANCES OF THE
\ COUNTRY.

ANY INFORMATION OR ASSIST.
ANCE WILL BE GLADLY FUR.

Am Cotton Oll, .. 40%
Am Hide & Leath 125
do pr. cenes DA%
Am lece I'I-ec 1]
Am 0
do nr o BT
Am l.meomn!lw o 08
Am Malt pr .. .. B0 Y
Am Smelling..... 918
do pr A....... MAY
Am Bugar 100 %
do pref RIS 1 L, ]
Am Tel & Tel ... .122%
Am Tobacco ,....108
Am Wool . 1%
Am Writ Pap prefl 30%
Am Zine & Lead.. %0
Anaconda
Atchiron
o pid
Atlan Coast Line
At'an Gulf & W I
Baldwin Loco .
Balt & Ohlo.

High Points in Today’s Financial News

Leading intereats in Wall street showed dispogition to wait for details of
Government loan, which made business in stocks lag. Net changes irregular
at close of day, with majority of prices lower. Curb recovered after carly
decline. Wheat and ecotton higher, Bar silver lowtr. More paid by Govern-
ment for steel. Ngw York bank statement showed preparation of investors
for Government loan, deponita, loans and surplus showing big declines. Great-
eat losses were in demand depogits, Bank clearings for week larger.

“Your Country Needs You”

FERFERTES

. THE history of all our Wars amply warrants the
belief of our Government that our people will
give their enthusiastic co-operation to the financ-

ing of the World W’arl of Today.

1) +4++:

NEW YORK, May &

Trading In the stock market continued to be dominated by the dispositian
In leading circles to wait for the announcement of the detalls of the Govern-
ment lonn. A calmer feeling prevalled, however, hecause of the statement
made after the conference yesterday that representatives of the Federal Bank
would have charge of the var.ous detalls and arrangements In connection
with placing the new bonds, and with this action it was generally assumed that
the entire amount would be heavily oversubscribed almost as soon as the

It is the imperative personal duty of every
one to subscribe to the “Liberty Loan of 1917."
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REILLY, BROCK & CO.

306 CHESTNUT ST.
PHILADELFHIA

AUTOMOBILE BANKERS

Offer special facllitien for 10-
dividualn or automebile deal-
ers to finance ths acnuire.
ment of pleasure cars and
for business houses to inance
the acquiremcnt of commer.
cial cars or trucks. If you
are thinking of purchasing a
car—of any kind for any
urpose—the FINNEY EYs.
EM will make a better bual.
Dess trunsaction for you.

EETATE TRUST
PHILADELPHIA

REAL BUILDING

Charles J. Bender & Co. |
INVESTMENT BONDS
*NORTH AMERICAN 5’:.3?3" i
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Investment Securities
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The Directors have th!- day decinred 3
annual divld nd of ;m-d -EL? 9 Py nc:m-“n
div rL of twn cent out of the
t slx -n! fits, free of tax. payable on
Bl WM Y. CONHAD,
Cashler.

NEW YORK BANK STATEMENT

. Big Decrease in Deposif:s Reflects Prep,
aration for U. 8, Loan

NEW YORK, May 6.—The New
bank statement thi®* week reflected the

reparation of Investors t take up the

uge Government loan when It is offered.

This was reflected very strongly In the
sharp reduction in net demand deposite In
the average and actual statements. Average
deposits dropped $107.622,000 and actual
deposits declined $113,345,000,

At the same time loans In the average
fell $563.945,000 and in the actual $83.506,-
000, This decline was to be expected In
view of the smaller husiness in stocks dur-
ing the week. Average surplus sagged off
$42/922,000 and In the actunl#$21,164,150,

York

formal offer Is made,
early trading today,
active issues,

Detaware and Hudson, In which a large short interest exists, made a gain
of 3 points In the first few minutes to 111%, and advances of around 1 point
were made In many of the leading industrinls, with United States Steal common
ranging in the first Afteen minutes from 118% to 114%,

Later In the half day it became apparsnt that the show of strength was
slmply due to thle covering, which had been made more pronounced by the
fact that the trading element of the floor followed ltx usual habit of closing
short contracts at the end of the week.

The rallway Issues were subjected to fresh pressure, and many stocks
in the group were without nearby s=upport and sustained substantial losses,
Rending. after a dispiay of strength In the first few minutes, decline to helow
#5. and there was concentrated selling of many of the low-priced rallroads, ke
Rock Island. when issued

The stock market continued to reflect
with Chesapeake and Ohlo fs dropping from RS to £7%,
were lower, and nenrly all the lending lssues showed fractional declines.
bonds continued heavily traded In, with Anglo-French 68 selling at 927

CURB DROPS EARLY BUT RECOVERS

and there was urgent buying of many of the recently

heavy selling of rallroad bonds,
Rock Island 4s also

French
% to 83,

NEW YORK, May 5
The trading on the Broad Btreet Curb naturally followed movements an
the Stock Exchange and closed with a display of strength. The opening was
followed by recessions in 4 number of the active Issues. Taken all through,
however., the market was steadier than the trading element had oxpected.
News developments especially effecting various lssues were favorable in most
cases and were Incentives for qilet huying.

Comment was made on the manner in which Milford Copper continued
strong on reports from the mine of development work on the large hody of
lime ore, which shows by smelter returns to run better than § per cent copper.
Submarine Boat moved up slightly in the early trading, but later reacted to
yesterday's low level

Magma Copper so far has not made n response to the news of the dis-
covery of the important ore bodles at the 2200-foot level, but there was no
Indlul-ntm of any long stock being In supply, and little could have heen gained
by putting In any buying orders In Iarge volume. Generally, the market showed
a disposition to follow the lead of other trading groups and wait for detnils
of the Covernment loan. Sales of Magma were made at 45, and Big Ledge
was traded in at 27 to 3. Magnate Copper continued firm at 83 cents,

Aetna sold at 3. United Motor ranged from 301-. to 30%. Independent oil
stock were steady, with Cosden Ol selling at 123, and Cosden & Co. at 12%.
Merritt Ol was traded in at 22 to 22%.

There was i better one to the bond market, with Russian 5%z advancing
ta $8% and the 6%s rallying to 80.
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Mother Lode . .
Mines Co of Amer'lc'n .
Nevadn Hills
Nevada Wonder .
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Btewart ......c.c00
Ray Hercules ...
San Toy ...
Tonopah !uxten!inn
United Verde ..
West End Con
White Oaks .

White Caps ....
Yerington

American Reduction
American Stores
American Sumatra
Actna Explosives .. :
American British \Ifg .
Amoriean Marcon! 4
Ameriean Writing I.:pnr |
Canadian Car Co 21 a
Can Car & Fdy pref L] 92 :
Charcoal Iron o ..vveeen 1 1%
Chevrolet Motors . 07 101
Cramp . BB a0
Curties Aeroplane 0" £
Carwen Taol Lo 1% 1
Carbon Steel . K0 AS
Fverctt-Heaney venyiv BB WY
Emerson Phonograph ... & LR
Federal Dye .. .. 40

Hanskell & Burker Car 3T%
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Lake Torpedo Boat TV
Lehigh Coal Sales "7
Lima Locomotive . an
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Marlin Arms ...
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North Am Paper Pulp ..
(itls Elevator i
Foerless Motor

Poole Engine

Pleree Arrow e
Medden Truck ...
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This feeling made some of the shorts nervous in the

AND ENDS WITH DISPLAY OF VIGOR
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Barrett Co
Batopllas Min .
Beth Steel B
Brooklyn RT ..
Butterick (o
Cal Petroleum
Can Pae
Car C & O s
Central Leathor Bile
Cerro de Pasco, .. #4
Chesa & Ohio . MW
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Chl & Northwest 110
Chill Copper 1%
Chine Con Cop .. 8%
Col Fuel & Tron, .. 46%
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Corn Products . 2
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Crucible Stesl (1109
Cuba Am Sgr pr.. 1024
Cuba Cane Sgr... 43%
do pref .. Doy
Del & Hudson, ... 110%
Denver & It G pr. 203
Dome Minesa ... 144
Distillers Sec 134
Erie . vy LET™
do 1st pr FLLH
do 24 pr 208
Gen Elee Co 150 %,
General Motora 1nn
do pr .. LUEH
Goodrich, B F . a0
Ciranhy Mining .. B0
(it North pref. 1008
Gt North Ore subs 31
Greene Can Cop 11
Ciulf State Steel. . 117
IHinols Central. ... 100
Int Agricul pref. .. B9
Inspiration Cop .. Bdls
Interhgh-Cons Cr LLL 5
Int Hury N J.... 111
Int Mar Mar. . 26%
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Internl Paper ..
Int Nickel
Kgpn Clty Bo
Kelly Springfeld .
Kennecgtt Cop .
Lack Steel s
Lehigh Valley ...
L.e¢ Rubher & Tire 18
lenuln & Nash 123
Manhat Shirt 11
Max Motor .. . A8
Mex Petrol .. . A
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do w | .
do pref w i ....
Mont Power
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Philadelphia Co... 34
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Pitts Coal ctfs.... 42%
Pitts Steel pref, .. 00%
Pullman Pal Car.1400%
Ry Steel Spring .. 40%
Ray Con Copper..
Reading
Reading 2d pref.. 419%
Rep Iron & Steel.. 19
Royal Dutch . 80%
SBaxon Motora ... 47%
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White Matory . 48
Willys Overland,, 3o
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Total wnlea, 302,400 shares. compared with
265,700 -hnm Inst Satorday: this week, 6,118,-
000 shares: lnst week, 3,561 YO0 shares,
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Total sales, 82,232,000, compared with 81,-
702,000 last Satordsy; this week, $21,782.000;
lant week, $10,452,000,

Although a much better return may be had
from many other securities, no investment of To-
day will render such an enormous percentage of
service and offer a greater opportunity to benefit
mankind.

The “Liberty Loan" will bear interest at the
rate of Three-and-One-Half Per cent, and will be
Free of All Taxation except the Inheritance Taxes.

Subscriptions to the New Loan will be re-
ceived by this Company without charge to the sub.
scriber or the Government.

Commercial Trust Company
City Hall Square
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Chas H Boan and 00
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Government will receiye subsariptions until June fifteenth for
two ©illion dollare three and ene half peroent liderty loan.

You can renaer lammh sorvioe to your count
by receiving subscriptions and co-operating with rﬁmx ;I:I:,m
bank your district,

Will you kindly:de this and telegraph me Government
expenes, soon as practicable, rough estimate amount of bonds you
think will be subsoribed by, you and your customers,

V.0 MaAdo
'°ll¢1 of the Treasury,

In connection with the above telegram, we offer our
services without compensation.

CHAS. H. BEAN & CO.
115-117 South Fifth Street
Opposite Independence Square.,

Detalls follow:
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Submarine

St Joseph Lensd

Todd Shiphullding .
Triangle Film

"nired Profit Sharing ..
United States Steamship.
United Motors

United SBugar*®

World's Film
Wright-Martin Air

Zine Concent

The Government
Loan

The attractiveness of the new United States Gov-
ernment 315 % Bonds on a purely investment basis is
perhaps not generally appreciated. The course of the
bond market during the war should be largely
influenced by Government borrowing, and if 4% or an
even higher rate of interest is found necessary on
future Government issues, it should cause a substantial
decline in other high-grade bonds. On the other hand,
by reason of their convertibility par for par into any
new issues bearing a higher rate of interest, these
Government Bonds should not decline in price. While
the immediate income return, therefore, is not as large,
these United States Government Bonds afford possibly
more security against decline in market price than any
other issue now available. They are further exempt
from all (except estate or inheritance) taxes.
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INDEPENDENT OIL STOCKS
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Fedoral Oll ang
Inter Petrol 18%
Houston Oif ....... 21
Merritt Ol 128
Midwest Refining ...

Met Petrol

Ohlo Fuel

Cklanhoma Refining

Osage Homliny

Kice

583

& o

W

M-
o

£33

04, 004
?&ll |lﬂ 0oa
232,700,000

252 1 3

=85S ©

2224 2
w22
g8
£28

Mmmm_wm DISTRICT WILL YOU KINDLY

mmmmmme ROUGH
BSTIMATE AMOUNT OF BONDS YOU THINK WILL BE SUBSCRIBED BY YOU AND YOUR
L ]

kb ¥.G MCATOO SECRETARY OP THE TREASURY

g..,,:%

cent; decrease,
May §.--The foreign ex-
a:t"hw;mum
o 28, shaded to 37.96 at the

an »

Bisbee Coppor (n pros).
Butte Copper & Zinc ...
Butte Nﬂr York
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The present issue of $2,000,000,000, dated July .

Ist, 1917, interest January and July lst, is now offered In keenin ith th
e I e 3 g wi e apmt of the American
for subscription. We solicit subscriptions and will gram just r ecatved by sy i el

arrange for delivery and payment without compen- are o erm ouyg services without ch
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receive from B 0 A. M, till Midnight,

FRANKLIN TRUST COMPANY
"The Day and Night Bank"
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