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CONFUSED MOVEMENTS MARK TRADING;
MOST STOCKS CLOSE A LITTLE LOWER

Bears Attack Railroac Shares in New York, but Gains Are
the Order, Following Declines—Utah Copper Hits
New Top Price for Year
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[LOCAL TRADING IS UNINTERESTI

TURNOVER EXCEPTIONALLY SsMALL
Railroad Shares Decline, Lehigh Valley Dropping 2%

Points and Reading 1—
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FOREIGN EXCHANGE

NEW YORK, April 28.-—No special ex-
planations was obtainable in the dealings
today for an easler tendency in French
exchange. Frane cables were guoted at
5.71 and checks at 6,72, These figures show
a decline of about a centime from Friday
morning’s figures, Italian, Seandinavian
and Dutch exchange were also a shade | Fercenise of e
lower, and rubles were barely steady at a *Dacrease,

Utitle above the recent extreme low figures.

Quotations were:

Demand sterling 4.78 9-14, cables
4.76 7-16, wmixty-day bills nominally 4.93,
ninety-day bills 4.70.

Lire cables 6.83, checks 694,

Swisa cables 6.12%, checks 5,134,

Gullder cables 41, checks 40%.

Ruble cables 28.25, checks 28.17,

P » cabl 21.85, checks 21,70

Stockholm cablea 30.10, checkn 28.90,

Christiania cables 20.30, checkns 28.10,

Copenhagen cables 28.80, checks 28,10,

LIVE STOCK QUOTATIONS

nunsettied Lecause
mnonner
ek Lear
lawrt ke CCatie SURar
. vl & Hudgon
| Al e ) i to 1223, Gen-
r dropped from 124 1o 1228% Denver & T4 G
ind nited Suites Siesl common sold Dome  Mitien
Drigg=-Seabur
Krin
Ao 1st pref
Gaston Willilnms
tieneral Motors
Goodrich B ¥
do pref

the et i | ( e maoarket wons genernll
he r..‘.\. i
mdvhanre |
Sygpplies W
whit s fsde

A whine, THANNDe

T In  shck
markel i

wilh ih=

atraight,

A

1

v [ I A
brands, $14.208 18
ey patent, $14. 25015
pul firm under sl

pareiy the rallway amges, anid the m hignbiein

& selling vy the Irndlars r

coil vigoro Vrrneihie Sreel tinnle
- o
cibe I'he gone and withoagt
Potntnes
it i avement Hethilel St -,
M this m ey ethilehein Steel Lol B et 2
tLahilgh NaviEaticsn
faehigh Valley
Lehigh Valley
da praf, .
I"ennsylvanin
hiin Flvetric
Phila Compar
da N opwer
o b oper o
i T

eral Motors sold down from 1045% to 1020
BUILDING ; S ' h '
from T16% o 110

vally o

movement

Tr
trading wefore the close annther

of mcluding Utah
<ol doawn 1o the low level of the day,
fravilonal voncession® in many Issies
in the first hour. Angle-French Gs sold
New York Central 64 were in supply, declining to 106%

\ thie lati bt
P
Capper and United States Steel cnmmon
Honds
Missourt 4lgs declined from 4

down to 43%

NEARLY ALL IMPORTANT CURB STOCKS
~ HIGHER, WITH COPPER ISSUES LEADING

ue

Y13
moderald wrresd 4.50%

«elling started, In which e MmNy issies

SN

BERGMANN & CARAHER |

Invertment Securities

NEW STOCK EXCHANGE BUILDING
Telrplhoner—Sproce H043

Xew York Uostus  hicago  Pittshurgh

heavy, with

n

-

were ginerally

o KBt :I:r';
var. B
in
i'l.{r\luh-
A

The mariet
Tradine Tha
ity beef In

|

prel “unn
Wm Cramp t c..

NEW YORK, April Squash. Flarida |“~"-rH!{".’f. #1181
strong tone all through the hall das's
muking some amount of gain
mosl of the copper stocks, with Magnate
attraeting attention of the con-

T |
Marine

W M
Radishes, N
Tomnatoes, Florid

ASpPArngts, ™
S48 N far
Munhrooms

t hole
ey

e,

Wl

per

ornte
bunches—
choice, §
ket, $1.4

n goneralls
impertant

The
Irigine
There

nne of

sl e
wll the
wn anereased demand for
Curb

Curk mar ket

Charles J. Bander & Co.

INVESTMENT BONDS
Members Peumdelphin Stock Exohasgs

NORTH AMERICAN BLDG.

with nearls Issuns

wi
d

ey,
ity per A-ik,
iy,

A

Hecn e

1
the Wiry. 7

L

tierinn
I tubw

the newocomers on

ik PRap T
of Haord
Uan Gavt fe
L

& 15le

tinued demand at 82 cents

and

el lex

sold and 4%, Big Ledze at 3% nand 3%y

Mining
ol demand

Bt NEW YORK COFFEE MARKET
NEW YORK, April 28—The market for
voffee futures opened steady today  and
unchaonged 1o n decline of 1 point. Trads
ing on the cnll was guiet. snles amounts

g 1o 4760 bags.
Todny s
opening

L]
IMVIDENDS woetively  traded iround ,.', a

THE SINTH SATIONAL BANK
Pallvdeipnin, April 2Tih, 1

nt 11«18 Slowart W in e
St
T
i
Smin
Lo
]
LLEI)

Prices war
i ttls husine
tion of the
K. G Hefiners

DAIRY
BUTTER—Ths markel
der light offe Quothlionm
T ET IR faney
16 420 Abie
. dAmby el nenrhy privids. Ganey, 4o do, wver
extra, W20 130 Nreis, 408 410, seconds, S0
Mo apecinl fancy brands of prings jobking

Phintedd was al=y it 32 o 31 conis

In 2 bawt guoln-
gar Company was
Hng orders

PRODUCTS

war guiet but firm un-
Wentern, Tresh,

epeciale, 4] ex-
Mratw, R sev

Hu

hae i
omLri

an active Interest in the operation

DPifvetnes e Filty was prominent ugale wepuse of the brisk demand that
il dividend five d " 11

o stockbalders of reoorid al the A n i
gmn April 27 1007 ot
kn will e
Wil BALTER

FRANKLIN NATIONAL BANK
P ta, Awri

The Airactors hoo«
mpual dividend of ten
t able Ma

st o of

of the Amervican Radiator Compans
adding 1o I's
of he

poldl todnny

donee following 1he

b | Cob

Farker, Farmerl
« thr
Iow e

of

the company Taw Today'sn Yesierday's

interest hns heen eloxe

of
compRny

ol "
JdAM yreleputow 1t coaptrolling April

resulls M s

mn

knowledge 50 WA T o8

.t"\f‘

recent el beuvngee Lnlli.

TN
ap TR
L]

| LG

cifa §ad
P e @
el met hods 1he stock July 20 A0
Srplamber
LA TRLELY U
Sovember
Dhevoimbar
Junusrsy
Februar:

Murch
=

liarge volu AT RAG

Al

Nitlona)

Ll

K—Ppomand wan good wnd supplies  were
well clontivd up at the recent advance Winta-
Nearby Arsts, §10005 per came; i
recelpta,  $L0LG5S FoCnse Wesiop

trin firsts, $10.20 por di, Hrets
vy selevied o UKER Wern

prer dogen

~Hupplies of fancy stork wers small
sl the market ruled nrm. gl there was Jittie
trading Quotutio New York., full cream,
fancy, new, 27% 4 = . apecial higher; do, do,
foir 1o good, new, 26% B2%c. Jdo, part skima,

T DY
POULTRY
LAVE~=The markel was aquiot bul stepdy under
moderats offerings Quotutions: Fowlek, 10
uunlity, 3 MUl o0 staggy roosters, 1842005
1 . chackons, soft-meated

200 Udv | do, Indian Runner,
per pair, U8 30c, do,

at 74% and 35, Carwen sold at 117
United Motor nt 327 1o 324
traded In at 13

husiniens wplnx -

HARDT
THE GIRARD NMATIONAL BANK
Prtindeiniiin, Aprij in

Irectors s
OPﬂlhi‘lwr e

o 1o stockbolders
e April 25th

wl strong. with
Submarine at

stendy,

wd aL the 0 Pledduction wins
pecks will be n‘.un--\.‘

N onE R 52
Conduit o 3471, .' '

291, to 231,

W .o
with osdeon &

t'rahlas

generally o

24 and Cage a1 o,

INDEPESDEST 001, STOCRKs—{ antinued
You

A el

Ititer

ot

Kan iy Te
Fckn SNt i
liz & M

nll stocks were

18, Merritt at 24% to
INDUSTRIALS

1
Wy
e
LU
1081,
Aty
an
LF1]
o
Bty

L s b 3 Rk B o

AR e
ot Sp et

per
Jobbing

Pkl iyl
Ak INSE), pa¥able
of reentd At e
v will be ma
CHTARLER M, ARH

Cantjee

DIVIDENDS DECLARED
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box, dry-pleked, fancy selected. 20850, do, welgh-
inig 4% Iba,  mnd over  wplece, e do,  do,
W'a lbs aplece, ','-'\‘?(‘:llu o, & 1w, nplece, 240
e, Powls, . far
ing 4 ba
2Ur2e: old roosters, y-pucked, 2200 roasting
chickens, western, dry-ploied, In boxes
Ing 810 lba, por palr, 27028, do, west
linxes, wolghing 7T Ibs, per pajr, 2002 {
in bble., weighing S& 10 lbe, per palr, 2580 28c;
do, do, do welghing 7 s, per pair, 234 3
brailing chickenn, west
0wy B0rd e, per pair, 380
llml. i lus. per palr, o
HHY Pe: broilers, Jersey, fancy,
L i, wolghing 1% &2 lha
ity turkies s, por Ih—Fancy, westor
1My 1oy woul, A0ENRIc: old Toms,
209 XRe; squabe, per dozen-
12 (be. per dozen, $4ACHEARL do, welghing B
10 e per dogen, 3R 006 4. 10; do, welghing N
1w, per doxen. $3@3.10; do. welghing T Ihn, per
dogen, 12802 T0 do, weighing 08004 [ba. par
doren, §1. 782 20 dark, $1.5082.20; amall and
No, 2, Loc@ §1.25. 2
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Average Loans and Demand Deposits
Increase, but Actual Decrease

bt values gon-

wilelen

timate Places Needs for Bal-
of 1917 at 2 to 3 Per Cent
‘of Production—Wire Active

NEW YORK, April 28 —The New Yorl |
bank statement this week shows an
erense In the average loans and a de-
crease in the actual Average demand de-
posite increased, but the actual decreaxed
$£17.174.000. Thers was an increase in the
average surplus and a drop in the nctual

AVERAGE
A ATRBET, D00
3_}:‘1"‘ ]

Steel
FEW YORI, April 8 Nuturally
I the steel trivde centers ot the
srnment purchases to be made o the | Todd Shipbullding
m ing montha of this It hag heen Triangle Film
y esthmated thnt itey il Untted Profit Sharing
betwoeen 2 and of the total | | steam=hin
lon of _ th 3 This will | Unied  Motors
mbunt to something betweon 1000, 000 1 nd
156,000 tons
) the generul
prices of 2.H0c 1 plates and |
base for structural and bars
Apply to the needs of the Uiovernment
‘pow  estimated. aold while there
Interests who argue that the Govern.
might want more stenl th ™
pated, the opinlon = general that
next husin samewhere hilgher prices
‘b paid
bly the leading branch of the
AL the moment ix that for wirs

The Government Loan

Mexican War

L.onans .
Net demand deponits
Mot time depasits
*lreulation .o
Hessrve, awn vaulis
Heserve. Federial re-
Nerve  banks.
Res¢rve, other
positaries .. ..
AREregain resarve
Meaerva requlired
Hu”alm T L
M which §401 407,000
AUTUAL
3 Loats .. .. 88007, 004.000
Aty Net demand depopits 3,082 020, 000
Ty 1 Not time deponits 4, THA o0
.3 = Circulation ‘ TIn,
. own vaulis TATE A4 oo

Fedoral re-

banks 210,008, Ui
'

. =~ - L2 L, 000

other
AgERTEgAls reserye, .,
Heterve required
ﬂu{p um . v y "

OF which §428, 360,00
OUTBIDE DANKS
Btate banke: ¢
lLaoans, ihvesiments, .
tiald
Lurrency
Linponits T
Hesorve on deposit

Percentnge of roserve,
crease, 7 per cent

TRUST I‘UMI'_ANIEN
Loans, Inventments. 51,888 B8O, 800
Gold .. ...covenpicr VNS BE
cCurrency bank bille
Trponits . 2
Depanrve on deposil, .

Pereentage  of reserve.
crease, .7 per vent

HTATE BANKS AND TRUST COMPANIES
NOT I:l’uﬂ'l;}a{!ﬁ'lt'n CLEARING

lopne, investments. . 351 $10, 006, Koo

l}u{d A » 214, *UN, 100

ney bank notes 250,700 7. 400
«f-m-atu. e | L

24 184 100 -“?f 00
rye, BO.80 per cent:

)
5,401, 00w
BLO Do
v LAHI
e PORT
L3038 O

28,015,000 |

TALD 104,000
245,026,000

1N -
World's Film N

Wright=Murtin Al
Zine Concent
STANDARKD O,

N April 26, 1846, the United States declared
war on Mexico. The financial condition
of our country at that time was not

strong, and President Polk, and Secretary
Walker of the Treasury, resorted to the use of
short term Treasury Notes and Stock, the latter
bearing interest at the rate of six per cent. per
annum.

The total indebtedness incurred by this
country during the Mexican War amounted to
$43,000,000.

Economic developments following the war
led to a period of extraordinary industrial pros-
perity only to be checked by a change in the
fiscal policy of our Government, which resulted
in the Panic of 1857,

However, the debt contracted in conse-
quence of the Mexican War was paid in full by
1874, The conditions of today are markedly
different, the credit of our country stands at the
highest in its history, and its obligations are the
atro;:dgeat and best investments in the financial
world.

Subscriptions to the new Government
Loan, when offered, will be received by this
Company without cost to the subscriber.
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B week have beon quoting 86 per ton
‘the leading interest's level
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will take quite n rtonnage has ine
1ot of the regular consumers to
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are reported to have been con-
At as high as % cents per pound
demand for tin plate s heavy
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RAILROAD EARNINGS

CENTRAL NEW

1045, DOy

#cn,
» Al
BIG JUMP ’N CLEARINGS Liank noles
ENGLAND -

1017 Total for This Week Is 42.2 Per Cent
Over a Year Ago

I = per
81, 1014

§5.208,108

2207008

2,470,282

INT, 0%

Yrar stided Deoc
Upsrating Trevanue
Nat  revenus
Nperating incoms
Non-operaling Income
firess Incoms o HTA oW 13,581
Nt Income LI 1ng.316

NEW YORK, NEW HAVEN AND HARTFORD
Year ended December 81—
Totul oper. revenus IND 482 AT
Upsrating  expelises . B4 BT2. 020
Net aper. revepds. P TR IS
Nel opor. income. 28 640, 0T

Other Income. . 7,288
(iroms income
Net income 6,004,057

NEW YORK, ONTARIO AND WESTERN
HRAILWAY COMPANY
a1,

4004 080
LA L
*34,075
104, 650

Phila 52,003,000
Roaton 1l 1TH. 800
New *L.AT5.800
16, Hidd4, o
704,300

eent:  de-

Thers was one unusual increase in clear-
Ingx throughout the country for the week
ended today, The total was $6,472,4598 804,
agninst $5,R58,706.829 Iast week, and $4-
GE2.460,080 the corresponding week of last
VeRr

Detalls follow :

‘uh.0 per

$10, 325,581 845, 100
A x

-
i

-

New Tork §3.439,
Chirago 4481,
Philadelphia
Boston .

211 a4z
FTTR
g.ilg

2 L
Kannas City

MORE BIG OIL PROFITS

Net of Standard Oil of New York in
1916 Was $36,638,495

NEW YORK. April 28.—An evidence of
the enormous profits being made by the
various Btandard Oil companies is shown
by the statement of the Standard Ol Com-
pany of Ngw York for the year ended De-
cember 31, 1916, \

Net earnings for the year were §36,638 -
495, equivalent to §4 & share earned
on 160,000 shares of capital stock. 'This
compares with $16, 3 earned in 1916,
or an equivalent of $21 a ahare, Dividends

during the year amounted to §8,000,-
pompany’'s surplus at the end of
i or an inorease

Datrolr
Raltimares
N, Orleans

11 citles, B

days

Other citles,
B days. .

onded e 1Rlo—

iper. revenus

fiper. expense

Net gper. revenus

Uper, Income

tross Income .

Net income ......

Burplus ... o
Secrenns,

Year

+ |+t gt
Ja3.558X38C
BRI DaR

wn, of course, that the Govern-
‘& lurge buyer of bars, and this
! from users who have

@ mirket for some time and
further ahoad than the

of this branch aof the

ation tn the pig Iron mar-
¥ thit is expected to be
L ore supplies, There

of this

§4.854,818.500 §3 257 868,015
851,670,048 480,401,287

+ar1
+38.8

Totm o; al&
Auyn . 85,500,400,477 43,757,024,802

'lhf. i3
All eitien.
day .. 065,042,417  THS, 175,078

Total of all
cltien for
week . B AT2 408,804 54552 480,080

No Change in Marine Rates
NEW YORK, April 28 —Marine insur-
ance rates to all war sone ports were un-
changed today as were those (o coast-
wise points, ,
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