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KWIMHIMT TRUST
; V CERTIFICATES

1 . -J OUTHEWN 'RAILWAY
AMUIPMteNT V,iv eW FEBRUARY 1919

fV PRICE, TO NET 4.)7.
yt
lS ERIE RAILROAD

"y EQUIPMENT 42
FEDRUARY 1921

PRICE, TO NET 4.50

NEW YORK CENTRAL LINES
EQUIPMENT 4ai

JANUARY 1920.1921
PRICE, TO NET 4.507,

REILLY, BROCK A CO.
BANKERS

t
IC6 CHESTNUT STREET

PHILADELPHIA

PENNSYLVANIA MUNICIPAL
BONDS

Name Rale Meld

Citr of Phila Vi 3.85
City of Phila 4a 3.923
Allegheny County... ,4i 3.925
Westmoreland Co. ...At 3.925
Fayette Co ....4i .3.925
Ablngton Township .4 3.95
Narberth 4i 3.95
Allegheny City 4i 3.957c
Eraddock 4a 3.975
Altoona. . 4a 3.975
Steelton 3 4
Dickson City 5a 4.125
FREE OF TAX IN PENNSYLVANIA

and
EXEMPT FROM INCOME TAX

Legal Investment for Trust Fund
FullTarticularF --in Application

Martin ,& Co.
INVESTMENT .BANKERS

1411 Walnut Street
Philadelphia

t

CiU.eiarkCo.
BANKERS

IJvalablUuad 1837)

321 Chestnut 'Street
m Philadelphia

Sound Bonds
During the past ten

years we have taken part
in the marketing of Pub-
lic Utility Issues aggre-
gating nearly

$100,000,000
There has never been

the slightest delay in the
, payment of either prin-

cipal or interest on any
Public Utility Bond sold
on our recommendation.

Booklet "P" rtquest.

INCORPORATED

Stock Exchange Bldg., Philada.
Beaton New York

; QljnIIinntes
& GOMKANTV

AUTOMOBILC BANKERS

Otter special facilities for In.
dlvlduals or automobile deal-
ers to finance the acquire- -
roent of pleasure cars and
lor business houses to finance
the acquirement of commer-
cial cars or trucks. If you
are thinking of purchasing a
car of any kind fur any
purpose the FINNEY SYS-
TEM will make a better busl-ne- ts

transaction for you.

i REAL (STATE TRUST BUILDING
, PHILADELPHIA

Odd totsn
Stocks Grain

:; Unlisted Securities
" Tlu same careful attention given to small

(a a to tnoaa of larger amounts.

f
rf

V Hi HUGHES & DIEft
;J..'" "2. i rhlbu O'oek Exchange
' Hmt n Chicago Board of Trade.
?.l $ I - till Walwt Sb-aa- t
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FINANCIAL NEWS
SHOWING OF STEEL

CHEERS THE

Common Stock Responds With Advance of 5 Points in
Trading on Local Exchange Record U. G. I. Sales

Cause Activity in
! t

Whllo there was no great amount of ac-

tivity In tho trading on tho Philadelphia
Stock KxclianKO todnjj there wan a much
better feeling In evidence all through tho
Street. This waa brought about In great
measure by tho record show of earnings
and the record extra dividend declared by
the Unltedi States Steel Corporation after
the close of tho market esterdny. Tho
Street gathered from this showing that tho
business conditions of tho country continue
on the upward ldo,and tho remarks of
Judge Clary, the Chairman of tho board,
that ho could see no signs of a let-u- p made
for n generally cheerful" feeling.

As wai to be expected, In view of the
showing. United States Steel common was
the most nctlvo on tho list, but the real
advance nnd the greater part of tho activity
did not tuko place until tho afternoon.
Then the prlrc was advanced B points above
tho closing flguro of last night, moro than
three times us many shares as wctc hold
yesterday being traded In. The ad-
vance mado by this Issue was the widest
of any on tho list, and next to It came
Cramp Shipbuilding, with a gain of 2

points. This movement was brought
about on light tiiidlng. Today attention
was called to the business of tho company
In tho form of ship- - now under construc-
tion, tho larger ships now on tho vvujs num

COTTON ADVANCES
AS TRADERS COVER

Favorable Weather Causes Drop
Early, but Gains

Follow

NEW YOniC, April 25 The cotton mar-k- et

at tho opening today was affected by
a lack of notices, only about 300 bales be-

ing Issued, according to early reports. First
prices advanced 2 to 10 points In conse-
quence, nnd subsequent buying of a few
hundred bales of May sent the prlco for
that month up to 19 90c, or 28 points oer
jesterdny's close.

Tho early bulgo for May was followed
by nenous and Irregu'ar fluctuations, but
tho market firmed up toward the middle of
tho morning on covering and a little fiesh
buying, partly from Wnll htreut sources.

July sold at 19.72 ami October at 19.fi.',
or about 10 to 21 points higher, but the
favorable forecasts encouraged hcattered
selling of new crop deliveries and the mar-
ket eased off a few points after 11 o'clock.

Tho afternoon market was without much
change. From the depression caused by
tho bearish weekly weather report and rains
In southern Texas there was a moderate
rally toward 2 o'clock on covering and sup-
port from a few commission bouses, but
even then the market Ticki any snap or
particular trend either wn.

The exports for the day 'aggregated 10.-7-

bales, Including 14,703 bales to Great
Britain and 1000 bales to France.

Yest. close. Open High Low ("lose
. .111.1..! 1H70 11) 00 19 01 10 81

.19 47 II) VI 11172 ID .in IM.ii
. . . IK IT IS 11 IK 02 IS 41 IS It.. .IN nil 1H HS IK 70 IK Ml IK IS

18 IS 18(11 IK 00 18 3(1 IS 111

.. . 18 27
1 83 20 03

May .
July ...
October
December
January
March .
Spot

Liverpool Cotton
LIVERPOOL. April 25 Spot cotton to-

day was reported, with a fair business doing
at 25 points advance to tho basis of 12.7U

for American Milling. The sales aggre-
gated 8000 bales, Including 7000 bales
American. Imports nil. Tho market for
futures closed barely steady at a net ad-
vance of i to 10 points.

SPECIAL NOTICES

THE PENNSYLVANIA COMPANY FOIt
INSURANCES ON LIVES AND GRANT

ING ANNMIIES.
The Board of Directors of The Pennsyl-

vania Company for Insurances on Lives
and Granting Annuities have unanimously
adopted tho following minuter

The President having announced the
death of

JOHN CI. JOHNSON,
the Solicitor and Counsel of the Company,
on Siturday morning, April fourteenth,
tho Board of Directors wish upon their
records to make acknowledgment of his
great and service to the
Company, and very earnestly to express
their sense of Indebtedness and their ap-
preciation. To do so adequately Is more
than difficult. As Llvy, greatest of his-

torians, said of Cicero: "He who would
Bpeak worthily of him should have the
powers which he possessed."

Born In Philadelphia April fourth, 1841,
Mr. Johnson became a member of the
Bar In 1863. and upon the death of Wil-

liam F. Judson. of the firm of Power.
Wallace and Judson, with which he had
studied, was chosen by the Pennsylvania
Company as Its Counsel and Attorney,
March 8th, 1870.

John G. Johnson was then twenty-eigh- t

3 ears of age. The legal business of the
Company, and especially the Department
of Trusts, was his first corporate engage-men- t,

and this he never forgot. He be-

came at once an Important part of The
Pennsylvania Company, and Its advance-men- t

and success have been for nearly
half a century coincident with his own.

With keen receptivity of mind, and
w Ith n wide and dispassionate Intellectual
sympathy, he gave to eviry case pre-

sented to him. whether large or small,
close and Incislvo attention, and It was
n remarkablo characteristic that, what-
ever length of tlmo might have elapsed,
the details of a case, once clearly laid
before him, never escaped his memory or
the ability of Immediate recall.

Speaking with lucid conception of the
law, supported by rulings and decisions
of high authority, he had always at com-

mand a full and logical statement of the
facts upon which his case was founded.

To the outside observer, he seemed to
rise above praise or blame. Neither de-

pression nor undue elation was part of his
daily career.

Ills great accomplishment and success
came undoubtedly from Isolation, Inde-
fatigable work, and unswerving devotion
to one s'ngle purpose and object the
majesty of the Law,

"Money, place, position, fame and other
Idols of the tribe" had no hold on his
Imagination. He led hla own. life ab-
solutely, and still was Inspiration to every
man wnn wnom ne came in comuci.

When the mildest herald by our fate
allotted touched him with sudden dart.
It found him unwarned, but not unpre-
pared, nnd ha fell nt the moment of high-
est achievement and In full possession of
his unequaled powers. His life work had
been done and was complete.

By the terms of his will, Mr, Johnson
requests that no monument shall be
erected. He rfcedaj none, He has been
hla own architect and sculptor: first by
the Ineffaceable Impress which, during
fifty-fo- years of constant work, has
been made upon the legal mind and af-
faire of the-- community; and lastly by
his splendid gifts, representing the 'entire
material reward and compensation which
he himself received for his long service,
and which he now relinquishes and trans-
fers to the City of Philadelphia, in which,
as ho says, he waa born, and In which he
has always lived. .

Aa In the case of the College of Stephen
G Irani. It would aeem that wise, generous
and philanthropy , could
not have taken more beautiful form, or
one promising farther reaching benefactio-
n,-for it la naw airbed by all men that
the art of a nation la the measure of Its
CMIlMt'OOi".?; r .' . X

.,"--. 'The Director , of. Thet Penney Jvan la
reel owe ia, net eaiy a ful- -

av McsM'privi

CORPORATION
FINANCIAL DISTRICT

Company's Shares

bering eighteen. The shops are working
night and day on repair work, and It Is
understood that the supply of labor and
material has Improved.

Again today Philadelphia Rapid Transit
trust certificates were qulto active, this
business being a continuation of the demand
which caused an advance of more than a
point In the prlco yesterday. Tho certifi-
cates were tho most active of tho local
group, nnd While there was no real news
on tho transit situation, tha feeling In the
Street seemed to bo that some agreement
would bo reached on tho original plan ad-

vanced by the company.
Announcement of the saleq of gai In

Philadelphia by tho United Gas Improve-
ment Company for tho quarter ending
March 31, which were 2,870,139,190 cubic
feet, tho highest on record, caused some
nctlvlty In the shares of tho company on
'Change, under which tho price was ul

a good-size- d fraction. The Rales
for tho March quarter were 1S9.SS0.220
cublo feet greater than In tho previous
quarter ending December 31.

A little moro activity was seen In Lake
Superior, and In the morning the prlco got
up u fraction, but In tho afternoon this
gain was loi-- t nnd a llttlo moro with It.
Cambria Steel sturted with an advance of
3 points, but nil of this gain was not held.

SECURITIES AT AUCTION
Many bank nnd trust company stocks

were Bold at auction today by Barnes &
Lofland Provident Life nnd Trust Com-
pany advanced I points and Real Estate
Title Insurance and Trust Company 1 point.
Other changes were generally on the side
of declines.

STOCKS
8 hrs Wet CheUer. Kennelt nnd Wilmington Kkctrlc Hallway Co prp--

ferreil. par $r,o 5
21 hr Went Cheater, Kennett and Wil-

mington Ulertilc Hallwuy Co. com-
mon: par J5D Lot $7

0 hra lllwrslds Traction Co. preferred,
par 0 .. . st

0 shrs, Itlilge Avenuo llinK, par 30... Co
5 flhrs Uldgo Aenuo Hank, par S'u... 5"i

10 hrs HolmeilmrK Trust Co . par J50. t.J'i
10 ultra Itltlenhouac Trust Co , rar 150. ROVa
40 Khra H .K Mill ford Co , par til) I.U

4 nil I'hlladelphli Jlourie common, par
,. , 50 ' 7t
-- "' mid .Soulhwnrk (fltn

and Gth Sts.) 1'asseneer Railway
i " 30012shr North Pennsyhanla II It Co..par $."() 02'i20 shrn tlermantown (4th and 8th Sts )
Passenger Hallway C 10U

1 shr. General Asphalt Co common, par
, MOD . . . . 10

100 shrn Confldenifi Cold Mining Co , pir$1 100(1 ahrs Philadelphia andPittsburgh Gold Mining Co , pnr
$1 700 shrs Cripple Creek Gold
Knob Mining Co : par $1. 1000
shrs. Arizona Consolidated Mining
Co common, par Jl I.nt tt10 ahrs Glrard National Dink, par $10(1 3S."

li shrs United New Jersey and
Canal Co . par StOO ,J4'1

20 shra Ld and .'Id Kts Passenger Hall-way Co j 1 1
2 shrs 2d and 3d Sts Passenger Itnll- -

-- r. LWay C 21013
snra Pennslanln Hallroid Co., par

lid . . 83
1 shr I'.ank of North jtmerlci, pr

5100 .... . 57
2J shrs Kourth Street National Hank.par J100 2os

9 shrs Pourth htrect Natlonnl llank.par lion 20s
2 shrs Kmslngton National Hank: par

100'i
0 3 rights to subst rlbc to Ninth National

Hank. 1200 120
50 shrs Central Trust und Savings Co .par J50 r C3'i
30 rights to subxeribo to Fidelity Trust. 11 . i(e uu . . . M g;
33 rights to subscribe to lidellty TrustCo. P J'jOO 83
10 rights to nubscrlbo to lidellty Trust

Co . ip 0 S3
10 rights to subscribe to Fidelity Trust

Co. S $"!)() sj
,10 rights to subscribe to Fidelity TrustCo, ',()() gnl,,

00 rights to subscribe tn lidellty Trust
Co , Q 81

9 rights tn siil scribe to fidelity Trust
Co , SOW

50 rights to subscribe to lidellty Trust
Co , 80i9 rights to subscribo to lidellty Trust
Co , i3 ROW

10 rights to subscribe to lidellty Trust
Co , 80U

2 rights to subscribe to Fidelity TrustCo, 80U
30 rights to subscribo to lidellty TrustCo, J500 SOU

2 rights to subsirlbe to lidellty Trust
Co. JV00 80'i

320 rights to subscribe to lidellty Trust
Co . 8 SO

2' rights to subscribe to lidellty Trust
Co , "i00 . 83

2i rights to subscribe to Fidelity Trust
Co . 4? 81

3S01 rights to subscribo to Iidellts Trust
Co . SP lino 81

a right to subscribe to Fldellt) Trust
Co . 0 $100 S7I'j rights to subscribe to Fidelity Tru4t
Co , $500 83

0' rights to subscribe to Fidelity Trust
Co. $100 81

4Va rights tn subscribe to Fidelltj TrustCo, $500 81' right to subscribe to Fidelity Trust
, .Co.. $300 80right to subscribe to Fidelity Trust

Co. 81 1300 81
B rights to subscribe to Fidelity Trust

Co 0 $300 SO
13 shrs. Provident Life nnd Trust Co .par $100 S83
20 shra. Heal Estate Title Insurance and

Trust Co : par $100 310
40 shrs. Ileal Kstato Trust Co pri,par $100 100
10 shrs Robert Morris Trust Co , par

$10(1 70
10 shrs Robert Morris Trust Co.. par

$100 70
3 shrs. lire Association of Philadelphia;

pnr $30 310
21 shrs. Fire Association of Philadelphia',

par $50 , 307
3 shrs. Camden and Suburban Railway

Co.: par $25 20
2 hrs. Continental Passenger Railway

Co 121iI shr. Philadelphia and Trenton Rail-roa- d

Co.: par $100 ,. 238
22 ahrs. Mine 11111 nnd SVhuylklll Haeti

Railroad Co.; par $50.. 584
0 shrs. American Pipe and Construction

Co : par $100 10
16 shrs. Associated Gas and Ulectrlo Co.

common; par $10(1 4
10 shrs. Helmont Driving Club CO1
15 shrs. Bergner i. Ilngel Hrewlng Co.

common: par $100 c
00 shrs. Consumers' Brewing Co, com-

mon; par $100 Lot $21
16 shrs Hdward Darby & Sons Co.: par

$100 10
8 shrs Glrard Avenue Farmers' Market

Co : par $50 251;
1 ahr Pennsylvania Academy of the

Finn Arts; par $100 30
4 shrs Philadelphia llourse common; par

$50 :,, 7
4 ahrs Philadelphia Bourse common; par

$50 7
3 ahrs. Philadelphia Bourse, preferred:par $23 211,

77 shrs, Westmoreland Coal Co : par $50 7H
6 shrs. Ins. State of Pennsylvania loo

BONDS
$00 West Chester. Kennelt and Wilming-

ton Electric Railway Co. Scrip
bearing.' $17 81 West

Chester. Kennett and Wilmington
Klectrlo Railway Co Fractionalpreferred stock warrant. .. .,, Lot $1

10 02 West Cheater. Kennett and Wilming
ton Eacciric uauway co. fract-
ional common atock warrant. .Lot $1

1000 West Chester, Kennett and Wilming-
ton Electrlo Hallway Co., 5 per1
rent. First mortgage. Coupons
June and December. Due 1933,.. 18

1000 ($100) Riverside Traction Co . 5 per
cent. Flrat mortgage. Coupons
June and December. Due 10(10... 90

6000 ($1000) Certificates of ownership of
Henry Q. Moore In the estate
of Andrew M. Moore, deceased.

. (Series II) $300
2803 Electrlo and reople'a Traction Co.,

4 per cent. "Stock trust." In-
terest April and October. Due
1945 81U

100 Giant Portland Cement Co., II per
cent. First mortgage. Coupons
April and October. Due 1022.... 82

S000 North Pennsylvania Railroad Co.. 3 8
per cent. General mortgage. Reg-
istered. Interest January and July,
Due 1958 1 ...,. 81

8000 Northern Central Railway Co.. 4Vt
per rent. General consolidated
mortgage. Coupons April and

Due 1B23... 100

GOVERNMENT BONDS
Hid Asked

2s .registered, IPSO ..,...,....,, 08
2a, coupon, IPSO 1 ....... b ....... . 08
8a, registered. 118 to
8a. coupon. !,. .i,..,v.,....,.B4a. regtsten d. 1830 ...,,...(... .103 10T
4a. ooupoa. i82r .... ..,.. .M.,10SM

fi 98!' W M4M14i

,.; ' !r'-r- '-' Ifl
f .

Sales in
Net

lllnh. Ixiw. Close. hge.

200 Hal Loc pr.lOOVi 160 100W "5

43 Cam Steel. US lis "s l
30 Klcc Stor.. (13 A V4 A3U.

220 O Asphalt. 23 23 "3 9s
loo Inter Cons. 094 "M "or.

10 Int M & M 28V4 2Mi 26V4 ,
4 Ins Co N A 28 26 26 Vi

1343 LkSup Crp 20 19V4 10

203 Lch Nav.. 71) 7T4 79 V

80 Lei Valley 66 63 65 Vi

10 Nov Cons. 22 Vi 22 Vi Vi

82 Penna II It RiV 33 33
10 Pa Salt M. 04 y4 DVi 04

20 documpf 37 V4 S'V4 37

03 Phlta Klec 32 31 32 Vi

1060 PUT. tr cfs 30 20"i 29
10 Reading... 04Vs 0i 04

170 Ton Bel... 4V4 V 4 ....:
33 Ton Mln.. 64 Y 6

10 Union Trac 42Tfc 42 42

730 ITn G Imp. 86T4 86 86

26 IT Cos N .1.228 225 223
12367 U S Steel. 1 ley. "2 116 4

25 War I & S 0V 9V4 0

26 W Jer & S 50 50 80
5 Westmor C 78 75 75 2'23 Wm Cramp 89 80 80

31 York By pf 37 37 Vi 37

Totnl sales, 18,182 shnriss, compared with
11. Ten Hlme4 ta.kter.liiv. Mills far linn
36,703 slinrcHi smne period last week, 27,560
share.

110MIS Net
High LOW. Close, chge.

81300 Am Ons &
Klec Es. 03 0i 93

2100 i:iec &. Poo
Tr 4s... 81 82 82 1

0000 Key T 1st
5s 07 07 0Vi Vs

3000 Lit Sup.lnc
5s ...... 48 48 48

17000 .Lehigh Vnl
gen 4 Hs, 04 97 07 r

10000 do cons
reg 44B
2003 ..100 100 100

9000 Penna Co
gen 4V4H 06 ooyi 00

10000 Phila H
L'rle 4s. 08 08

2000 Phila Klec
4s ... 00 00 00

27000 do 1st 3s.101 101 101 'i
5000 Un Hvvy

Inv 5s.. 6D 60 69

Totnl sales, 803,500, compnrrd with 0i, 100
jrnterdaM thus fur this wesk, 218,SO0 same
pcrliul last week, 270,100.

Local Bid and Asked
Toda Yestenla

Hid Asked Hid Asked
Hnldw In Loco nils 5.'-
Huff & Susq t c 511 l.ll 5K llll

do Pfd t c . . 51 52 50 5J
llrlll J a 21 I'll .'ll
lllcctrlc Storugo II.' 1,1 iiltt 1)2 U
General Asphalt . la 21 21 24

do pfd . . . . . 112 III IIJ t3
KpjsUiih' Tel ,. . 1214 li 12'a 11
Lake Sup Corp 111 JO 111 lll'i
Lehigh .N'uv . . . , . 7sla 70 ,, Ml
Lehigh Vnl . . , . . I34 (lll'i HiVj (I34
Lehigh Vol Ir . . 23la 211 2'.ia 2ll

do pfd . 43 43 43'--

Penna It R ... . 3J 5l'i 51 5I'
l'hlla nice ... . .11 - ;!!' .11 4

Phila Co . .11 If, 33
iln 5 in r cent pfd . :r. 37 13 .17
do (I pel cent pfd. . J7 :tKVi 37 3K

P It r t c .... 2111, 211', 211 .III
lleadliu . . . . U3J 93 is 915s
ionopih Helmont .. ' 4S i' 4,
Tonopih Mining .... . (iji it's II?.
tlnlon Traction . 42 4 4"4 42W 4.1
i5 o 1 KilVa Mi's R3t MV
U S Sleel k .llll1' 111!1. 111S lllii
York ll y . 14H ll ll4 151,

do pfd . 37 37', 37 374.
Win I rump I c K7 SS K7 SS

LOCAL MINING STOCKS
TO.NOPAII hiOCKS

UI.1 Asked
MacNamara "7 .110
Mldm ny .. ., 1J .HI
Mlzpah Extension 11 .11
Montana 10
North Star II in
Rescue Hula 21 .20

GOLDPIELD STOCKS
Blue Hull OJ in
Booth "I 1111

Comb Trac 0 .1)7
Dlamondtleld 11 H "I .113

Daisy "I .03
Oro "2 .0
Sana lvcn .01
Silver Pick 11 .13

MISCELLANEOUS
Arizona United 38
Tecopa Mining 22

WEATHER CONDITIONS
FAVORABLE FOR WHEAT

Western Half of Texas Only Part of
Country Not Showing

Improvement

WASHINGTON', April 25. The Govern-
ment weekly weather report says weather
conditions during the week were favorable
for the Improvement of winter wheat In
virtually all sections of tie country except
In the western half, of Texns, where the
moisture was insuITiclcnt.

In Oklahoma wheat made rapid growth
It improed in Kansas, but stand is still
thin and conditions were poor in many
places. In Ohio tho crop was growing rap-Idl-

except in a few sections where there
was lack of moisture. In other parts of
the w Inter wheat-growin- g dlbtrlcts, although
Improving, the condition is still very poor.

Winter wheal was generally benefited In
tho Rocky Mountain districts. Seeding of
spring wheat mado good progress, except
In the Bed Klvor alley and northwestern
Minnesota, where It was delayed on account
of frequent rains.

Seeding was mostly completed In southern
Minnesota and southeastern South Dakota,
but the work was going on In the more
northern sections and In the central Rocky
Mountain region. '

The work was beginning In scattered lo-

calities in Montana, where it is expected
that the acreage will bo largely Increased.
Good progress was made In cotton planting
In nearly all southern States, and was near-in-g

completion in the more southern sec-
tions.

Financial Briefs
Gaston, Williams & Wlgmore, Inc., have

announced the cieatlon of a new position
of general manager and the appointment
of Milton J. Budlong.

Ket profits of American Zinc, Lead and
Smelting Company for quarter ended March
31 were $916,000, after allowance for de-

preciation, etc.

With the arrlv.il in New York today-o- f
Harold A, Sanderson, chairman of the board
of directors of the International Mercantile
Company, important conferences bearing
on tho operations --or the company wero
looked for by Wall street.

The New York Subtrcasury gained
$1,806,000 from the banks yesterday, mak-
ing a cash net gain since Friday of $6,932,-00- 0,

DIVIDENDS
OFFICE

WILLIAM P. BONIIRIGIIT A CO., INC.
AMKBICAN UTILITIES COMPANY

A quarterly dividend (No. 21) of One and
tliree-cjuarte- per rent (104) on the 'referred
Stock of the American Utilities Company will
be paid on Mar 10, 1017. to stockholders of
record at 3:00 P. m on April 80 1017.

A. II. MILLER, Secretary,
Philadelphia. April 11. 1917. -

FRANKLIN NATIONAL DANK
Philadelphia, April 23, lt 17.

The dlrectora bava this day declared a semi.
annual' dividend of ten iiuj per cent.. irree of
tax. payaoia aiay. i. 1917, 10. stockholders at
record at the close of buatneaa ADrll so
Checka will b mailed.

J. WM. HARDT, Caehler.
THE OIRARD NATIONAL BANK

rnuaaeipnia, April zt:, J017.
Mia Directors have this day declared & hii.

dend of eight per cent (8). payable Mar lit,
1917. to stockholders of record at tha close of
business April 25th. Checks wll be mailed.

CHARLES M. ASHTON.
Cashier.

MARKET STREET. NATIONAL BANK
Philadelphia. April 24th. 1017.

The Dlrectora haya tbla day declared a Sem-
iannual Dividend of 4. free of tax. payable
May 1st. to etockholdersof record at the close
of business April 80th. Checka will be mailed.

VLT , UlVuVlfl a .k--
t uushtji i, aemilisT.

PIBiOTtMtV PIT 'ACCOUNTANTS

tCmMi aH AestaW j t
11 nil. m milium n iniiats

Philadelphia ALL WHEAT FUTURES
AT NEW HIGH RECORDS

Mny Goes to $2.52, July Reaches

$2.16 and September $1.91.

Close Near Top

GRAIN IIEI.T WEATHER FORECAST

CHICAGO, April .25. The weather fore-ea-st

for thlrtr-l- x houra '"''"""V.lr nndandIllinois, Missouri
cooler tonight, probably frost I fair nnn
warmer Thursday. v.i....l nnd

North nnd Metith pikota. TnursKnlr tonight probably
dart scntrwhnt nnrmer. rldenMinnesota Partly cloudy tonight,
fair and wnrmrr Thursday.

CHICAGO. April 25 There W
further sensational 'rlso In the wheftt mar

ket today, now high "cords being cstao

llshod all through the list. ,a' cro'nr!
$2 50. The demand came from
Important houses nnd suggested a contlnua
tlon of foreign absorption. A numbr '
wealthy shorts tried to cover, but founa
offerings light. n,

May reached $2.62, after having sold

$2.44 In tho Initial trading, compared with
$2,44, the high mark previously made on

April 20, closing at $2.51
against $2.40'. nt tho end yester.faj. July

touched $2.10. nftcr having sold nt ?- - '
In tie first trading, against 2.11. tne
former high prlco established on Apr" ".
finishing nt $2.16 to $2.15, contrasted with
$2.06 ,J, yesterday's final auotatlon. Sep-

tember touched $1.91, after selling at $1.83

In Initial operations, compared with $LJ.
the former high mark made on April .0.
closing nt $1.89 to $1.89U. against $1.8.
nt tho close jesterday.

Stocks arc being depleted nt a rapid rate
nnd increased anxiety was manifest over
the shoitnge throughout the world, with the
requirements of millers and exporters
urgent. There wns also a big bulge at Min-

neapolis and Winnipeg.
Bears were tiiuioughly demoralized,

realizing that Kurope will want cveiy
bushel of wltent America can sparo this

ear, and few traders wero disposed to take
chances on tho short side, notwithstanding
tho fact that there wero fears in some
iiu.irters that sentiment is too one-side-

Crop and weather reports were better.
The Price Current said that during the last

week the inlnfall had been generous, and
reports as to the growing crop and the con-

dition of tho soil indicated a decided Im-

provement. It Is probable that the Go-
vernment's May report will show a higher
condition of wheat in May than In April.
Tho market at Liverpool was firm.

It is believed that Argentina will not
reqtilio the placing of whiat now being
shipped to the Allies, ns stocks are larger
than had been expected.

Corn displaced great strength on small
stocks, poor car scrv Ice and advancing cash
markets Receipts here were only sixty-fiv- e

cars today, far less than daily local
requirements. Commission houses bought.
Tha market at Liverpool was strong.

Oats moved upward, too There was an
enormous trade. New Investors and local
professional speculators were the best buy-

ers. Conservative concerns sold. The mar-

ket nt Liverpool was firm.
Leadlnf futures ranged ns follows

es day's
Wheat Open High. Low, Close. close.

Mnv 2 4m i "J 2 44 2 ni 2 404
July 2 09'a 2 in, 2 07 2 1(1 2 0(1 i
mptembcr .. 1 4 1 111 1.83 1 8'j 1 82'i

worn mew uhiih)
MV I 43 t 40', 1.44'a 1.40 tl.44
July 1.41 1.45 1.40 1.44 1..19S
rteiiienibor 1 .11 1 3ll',i 1 J2'a 1 .154 1.32

Oats
May ... 604 7r7J4 113', 00',, env.
Mill 1.4 1, 117 k (14 (111

September 0714 55 5074

. . 21.03 21 05 t21.25 21.06
Jul . . 21 27 21 47 21.2.3 J1.42 tJl 23
September 21 32 21.50 21 32 121.50 21 32

Ribs-- May

. ... 10 M) 20 00 10 80 t20 00 tlfl 80
Jul .. . .20 07 20 25 0 00 T20 25 20 02
Senlember ..'U 1.3 20 M 0.13 t20 M 120 07

Pork
May M7.25 $30 90
Julv 37 0 37.57 37.05 J37.52 .10 95

Hid. tAsked. Nominal.

NEW YORK BUTTER AND EGGS
NEW YORK. April 25. ntlTTKR Receipts,

76JO tubs Lower and unsettled. Higher scor-
ing, 41Vaf42c; extras. 41c: nrsts, 3H'A WlOVic,
seconds. 3839c; State dalrj, 40i4 41c; imltu-iin-

ajffDs'.c.
KGOS Receipts. 42 060 cases Unsettled

Extras, 36c; storage. 34l435V4c ; firsts, 33
.11c; seconds. 30V4 W32Vac: white 30c, brown,
353tJc; mixcu, as'i 'ani:-ic-.

BAR SILVER
Last l'017

Today. Tes. Wed High. Low.
New York (cents) 7314 71U 74 70 71
London (pence).. 37A 37 A 30s4 38A 33J

Suggestions
How to Invest
for both large and small
investors will be given
those who write for our
Circular No. L-1-

A. B. Leach & Co.
Investment Securities
115 South Fourth Street

Philadelphia
New Tork Chicago Buffalo
Boston London, Enc. Baltimore

1

?t7
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Another
Booklet

You Should Read'

"CARRYING
STOCKS ON
ACCOUNT" tells

what a
Jrou account is
what its advan-
tages are what
becomes of a stock
bought on account
and how TRAD-
ING IS MADE
EASY FOR
YOU.
Send for W-T- . U.

JONES & BAKER
STOCK BROKERS

Widencr Bldg., Philadelphia
flell, Walnut 1O0O--

.Keystone, Race 2290
Neir York Benton
Chicago Pittsburgh

Direct Private W(re.
JONS8 BAKJSR. ,

1 Widener Bldo.. PMladtlphia, Pa.
You may send mo. your booklet
e40-T- j
tVOftlf ..,...... f4. .. ,.

t'HXZL
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MARKETS

GRAIN AND FLOUR

kcvMivnnn stronger ';"v"ii ,. pot, 2,m
lots. In export e!tvt0jn(a 73; steamer
m 2.73; No. 2 southern

No. ,8 red. I. 00 W - 71.
No. J red, ,2tW2,71l
rejected A. lniW4ii ;'?; Th. market

r'nllNT llecelnts. 2 LflBI ou.ii. !, -- .j
further advanced 2c under lignioi.e....." - -
higher .tern , r,Htn fc I

JIow;,$lj0,l.e,11do. No 4, enow,
southern

1 1 a ur

.
$1.01? ?". J nW,, ero' OATS Receipts, iz.iub "" ,"" n west

t .th nilticea rnnf ntlnnfi! No.
prices were fttrnin ic v1K .miS TTiCTSc! No.

plo oats, 72W73C ... nd 1,204,215

' ?"1"-- ' ."'".'..i '.'" dmtat Ions. Pr 1

nonever, .yr',"lZ":.....ii. nhnut 3c lessi:
in wood iroiion r ;' ,i',.-- Kansas, cleanU'lnl.p... ..... . . alrnlirht.

.'
Sl
1 nat- -

Sll.oOil; no, eiraigiu. Jl- - s '"' il rnij
ent $120W18l spring. Orsl ;cicar. j
brVriVa. Tin s'WAV c.?yJml!g.,cholco-an- fancy

""ITI. A,l,7?,fMJ;. In .mall supply and. firm.
We quote 0.B0 nr.O ner bbl . as to auamy.

PROVISIONS
. - Atiinr Hntnand and the

CltV beef, In et..
market ruled Arm Quotations beef. IPemoied and air dried. 83c. ." andbeef, knucklesels. smoked. 13e.
era, smoKeq ana
knuckles and teliaera, amoseu. yv. .,:. ;
I30P32 Pork. iamiiy,,e.us"! ",,,.V. cured, loose, 2424Hc; do.
23254c; do, do. smoked. ?a?'i3clrAtXT-hams- ,

smoked, city cured, as
age, 2325Hc. Hams, amuked. western curtd
23f23Hc; do, boiled, boneless 3fc. F'cn.e
shoulders. S. I. cured, loose. 20c; m,
21c. Bellies In pickle, according to averaB.

andloose. 2uc. Breakfast bacon ns to brand
average, city cured, 31c. Breakfast bacon, west- -

ern cureu. aic i.aru. wiia.ii, CV" cure city,;sc: do. do. do. tubs, ijc i.biu
kettle rendered. In tlercea. 23c, Lard, pure
city, kettle rendered, in tubs 23c.

REFINED SUGARS
Tho market was firm. Franklin took a little

business at 7.3Uc, while tho last quotation of
tho 1'ennsjhonla Sugar Company was 8 cue.
llellners wero restricting orders.

DAIRY PRODUCTS
BUTT KB Demand was fairly nctlvo nnd th

market ruled firm. Quotations. Western, fresh,
solid imcked creamery, fancy specials, 44c; ex
tra. 4J'u41c, extra firsts, 41'4c; firsts, 41c, sec-

onds, W&KI'ic. nearby prints, fancy, 43c; do.
nerage extra 43844c: firsts, 41M42C seconiI,
4(i&4(i,4c, special fancy brands of prints Job
blng Ht 4B4f,31c.

KOtlS Receipts wero more liberal and thb
market dccllneil 43c per case, but demand was
fair nt ret lied figures Quotations; Nearby
firsts $10 20 per case! nearby cuifent receipts,
$10 03 per case; western extra firsts. $10 20 per
case; do, firsts, $10 03 per case; fancy seletteo
candled eggs wero Jobbing at 3S4C39C per doen

CHKKSL Supplies wero small and. with
stronger outside ndtlces, tho market ruled firm
and again '4 c higher. Quotations; New 3.ork,
full crenm, fancy, new, 2727'4C! specials
higher; do do, fair to good, new, MU'M'hc,
do, part skims, 14 0J2c.

POULTRY
LIVE Desirable stock was In moderate supply

and steady with demand fair. , Quotations:
Fowls, as to quallts, .324c, staggy roosters,
18020c; old roosters, 1(1 17c, chickens,

24W25c; ducks, Pekln 20022c. do. In-

dian Ilunner, l718c; pigeons, old. per pair.
J85i3(ic' do joung, per pall, JOM.'jc.

DKKHSDD lho market was quiet, with nm-pl- e

offerings at the late dci line Quotations-Fowls- .

12 to box. fancj selected.
i7c; do, weighing 4V4 lbs nnd 01 er
apiece, 20Wc do. do, 3V5 lbs. apiece 20c; do.
do. 3 lbs. apiece. 24023c Fowls, In bbls , fancy,
drs picked, weighing 4V lbs nnd 01 er upleie,
2(l'4c. old roosters 22c, roistlng
chickens, western, dry-p- it ked, lu boxes, welsh.
Ing StfjJU) lbs. per pair, 27GP28C do, western, In
boxes, weighing 7 lbs per pair, 2.3W 2Hc, do do,
In bbls, weighing 810 lbs. per pair, 27faSc.
do, do, do weighing 7 lbs, per pair, 23W23,
broiling chickens, western. In boxes, weighing
3fa4 lbs. per pair, 28(rf3.'c; chickens, weighing
50(1 lbs per pair, 2323c; do mixed sizes if
K22c; broilers. Jersej, faacy, 00Sf03c; do, other
nearby, weighing 14 2 lbs apiece, soft .33c,
turkejs, per lb Fanci'. western, 32f33c, fair
to good, 3H31c; old Toms, 20 w 3()c. ommon.
23028c: squabs, per dozen White, weighing 11

12 lbs. per dozen. $4 234 83; do, weighing I)

10 lbs per dozen, $3 d04 10; do. weighing R

THE

HAViLAND ARMSTRONG

COMPANY

STOCKS 1418 WALNUT ST.

PHILADELPHIA

BONDS NEW N

ESTABUShtD l)0J

Our net profit on
average
employed in
1916 was only
7.01 certain-l- y

our charge is
not I

a .: '8 m

' i "--- - -

Iba,
dozen
dozen

wmm8?i2m7 mam

No, HI,

FRESH FRUITS V

nemand wan only modern. ,.. ...
II.. nlaJ llaniln !.. 11 ' " Prlcft

hbl. en navla. SJ nof94,ant HMdwin1 1

IIVTitui v'i unninuru, lVPn
N'o. 1. $4 M)0; do.,ungrnded.
No. 1.
No i.
apples, northwestern, per box Fancv
choice. I1.30JT2! lemons, ner hnr '.anns I'lnrldfl. . .nep rrnle Hvli.. '.Vn..Mu( - - - - "...111.n.no: ftusset. fancy, $2.3004; i7l,J
uranefrult. Tiorlda, por crate . iVni'W
..nnles I'orto lllco. per. rrate. l.iraV-'J- . WJ
berries. Cape. Cod. per bbl Fancy crl
ties. I0WO n: early black, $24; rr.V.T,l
Cape COll per crme,
crate. $101.30; .vLerrles. AhC.7,',Sper jiuart, 20 if 23c,

VEGETABLES
Thcrer.waa n fair demand for

and values generally were well .,;!,.!'
ns follows whim potatoes, old-.P- L"'
Mtnln, choice. Per luh . M 2.a 4o'llW

hniee. ner bush.. $3 40a no: M!' il

i...k.t. ll.r.O1.7B. Whlto... ..ini:.."V"."..' .'- - t .,- - .wn.Florida, per "' u. , ;; o. 2, Iln,

Hw'cet potatoes. Jersey, per basl et No. Oi3l1.73! No. 2, M1MII3C. Onl ons. T.icrate No 1. $4.23W4,r0: N o. 2. i"4.
Onions old. ner 100lb baa--. 10.cS,Florida, per hamper, $34 23; do, 'califSSSl
per crate, $0010. Spinach, Norfo k ni'onwi

' iiuw-i- i uw, cA.n. v. 'iiunper. ll imKale. Norfolk, per bbl., $l.7r.W2
California, per crate. $Lno1.75. i!i,,0,l
Klnriaa, lancy. iiti ii. ouf(i3 23i ipoor to good, per basket, llfii j. LVttuce ?lJ
Carolina, per Wsket.' ll.BOWa.
per crate. $1.2. Beans, FIoVm'0"
liaaket oreen, ii.iuwrB.aos Wax, ar.gnS.l
F.ggplnnt. Florida, per box, 33 SO
1 inrina, Der uu o uv. i. oquasn, norldiiwi.r.ii. leas, norma, per basket VCucumbers. Florida, per basket 'ill
Beets. Florida, per .100 bunches, 14 4 Ml
lahes. Norfolk, ner basket. 23ntjitf ! ?
I'tnrlda. ner crate, 13 BIIBt ;.v nlU'"!-
ifornlu,: - per-

box, 1.2"l.r0 AnparaKuiiuuarn 'Jzlprn , per uozen . uuiirnps v lilUSiai. 1(1 :"u
J3 r.os
4It, basket

L

Importut cbaoei in the Iocomtl H
Ttz Law ai laicctttd
Secretarr of the Treuory.

Suggested Revision of

The Income, Tax
We have prepared a chart

dealing with incomes rang,
ing from $3,000 to $3,000,.
uuu snowing suggested ratea
and amounts in comparison
with those now in force and
those originally levied.

A copy of this suggested schedule
sent upon request for Chart TE-li-

TheNationalCity
Company

1421 Chestnut St., Philadelphia
New Tork Chicago 'San FrioclKo

Boston t'ltuburgb

iiiiiiii

Williams & Walton

General Insurance Agents

Commercial Union Building

416-42- 0 Walnut St.

Schedule Eating Expert at
1 Brokers' Service

iiiii

-$-4,504,435.79 accounts ci hed
by us in March alone

cash

excessive

After only five years' existence would our
business have Krown to an annual rate of over
$40,000,000 unless we supplied a valuable
service, which progressive, wide-awak- e,

Manufacturers and Wholesalers worth $20,
000 to $1,000,000 are constantly recognizing
to a greater extent?

The class of our customers
77.4 have 1st or 2nd credit rating.
27.4 have had their rating increased

while dealing with us.
75 of our volume in 1916 came from

concerns rated $35,000 to $1,000,000.
By adding our capital to yours, tempora-

rily as wanted through selling us your
active open accounts (upon which we
advance about 80 at the time ol our
purchase, balance as you collect the
accounts form, without disturbing your
customers)

You can be more independent.
You can improve your credit.
You can make additional selling profits.
You can buy closer.
You can reduce your overhead.
Total cost only 1 a month (figured to the

exact day) if you sell us $100,000 of accounts
within a year-other- wise, tlrere is an added
charge of $5 a $1,000. No interest-- No

commission.

SSI 9R0SS average charge on 4ur volume
cf $35,001,972.59 in 1916 was only 1.83.

Our plan is simple. Write for details, or
our nearest representative would appreciatea request to call. .

miiiiiiiuiiiiuiiiniiiiiiiiij

Commercial Credit Company
Cash Capital $2,250,000. Surplus $250,000

Commercial Bankers
BALTIMORE

Represented at '
PmuDiirim, by Frank Batchelor,

511 Stock Exchange Bldg. 'Phone Locust 919.
tw Y" , 200 Fifth Are.

SH!"ao 18J4 OtiJ Bldg.
J!0"0 60 Oonfrtsi St.
cixciMXATl joi Greenwood Bid.
j?tIR0" 714 David-Whltn- Bldg.

T U"1U 824 Boatmena Bank Bldg.
?""L0 098 Elllcott 8q.JHdg.
A,t""1 1018 Healaf Bldg.

Brown Brothers & CoS
Fourth and Chestnut Stoeets

PHILADELPHIA

MM

worth and; South America.,
"'ir J I ttairai iii rlaniitt tjmMtmi

TFjy1 otters of Cvjediin
i. ' d0"!!"8? - United,8tte8, Canada, Weit lM
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