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STOCK TRADING A LITTLE M
Wi. .' ' . - New York Stock Sales Sales in PhiladeIphia HERE, BUT PRICES AKU MUSTLY LOW

e ft Uhio l ch.
Net ! H

High. I.ow , Close, ctigp.
2 j Ani Rys pf

High.
04

!.nw.
0.1

Oln.r.
03 Vi rvarrm fihinbuildinir Declines Throe Points Rapid Titf

...4 Railway Co. BEARS IN CONTROL OP STOCK MARKET; AJax Rublicr 70 70 70 .....
1

12 Cam Iron.. 43 48 43 ...;;Alaska Gold Mln. 8 8 8
100 Crucible St 61 01 61 sit Trust Certificates Lose More Than a Point Philgjj25 23Co. 25 22 Elec Stor. 63 63 63MEET.j--

,
4W. WITH VERY LITTLE do 81 81 "pref 81 28 -Erlo 28 28 marcn2n and western jaaimuga omanerfltf .... . Am Agr Clicm.,, 02 91 01 2

28 Ins CoNA 26 26 26 f delphia

r I S

t Trut

; , (Phtiu.ipKU pim)
"

$189,000 tiue Semi-Annual- ly

i Novembei 1st and May lit' 1917 to 192;

Price to yield 'aboat 4.65
Full particular on rtqut.it.

Company
1431 Chaatnut St., Philadelphia
M Tata Odessa ' sis rrsadtas

BostM Pltubori

1 Oux Finney & Co
AUTOMOBILE BANKERS

Offer special facilities In-

dividuals or automobile ileal.
rs to finance the acquirement
of pleasure cars rind for
business houses to finance
tho acquirement of commer-
cial cars or trucks. If you
dre'thlnklng of purchasing n
car of any kind for any
purpose the FINNEY SY3-TE-

will make a better buj.
nets for you.

FtAL ISTATE TRUVT BUILDING
PHILADELPHIA

Future values (new crops)
will be governed largely by
growing conditions from now
on.

Write for our IJally flroln Letter

E, E, Delp Grain Co
453 Bourse, Phlla.

Private nlrrs all (fcaln .Mnrket's
Member Chicago Hoard Trade

J. B. Stetson Common
Stock

We offer 45 shares or any part at 370

George N. Fleming
Bafayette Building- - Philadelphia

B - v

KW

Net

for

tMmt0
HECKEReo.

HMHV:
ANKERS

and
nanutrnn...7. .iwrcr.on a. wncaiiNui STS., N. E. Cor.

"mDtf V .n',,i- - V. .P"!ins.fhTiivwt tu .w lorif
"'sAMaajMyajiu'tiJt11

Savannah Cat
lit St, M. A S., 1923

REED A. MORGAN & CO.
.WEST KM) TKL'HT UUUl.. I'llll....Members ef the I'hlla. Stoek i:iluuire

DIRECTORY OF AtTO IINTS
Certified fubllc Aceountants

LAWnENCK K. IlItOWN & CO.
1115 REAL KSTATE TKUST UIJI1.DINO
INVESTIGATE AND ADJUST PAHTNnn.SHIP JOINT AND DISPUTED ACCOUNTS.

USUAL ADVERTISEMENTS
3S ESTATK OF U. (IOWAUU ItlHii.N,sf Jr., deceased Letters of LJmlnutrutiona the above estate having- - been granteil to tin!

aaderslgned. ail persuns indebted to tn sjidestate Jara requested to msko payment, anathese bavins claims o present the same, with-u- tdelay, to .
' 8AIUTA COFFIN. Administratrix.Or to her attorney,

L. T, J. HETOURN.
82 South nroad St.. Philadelphia.

COTTON DECLINES
AS SELLING GROWS

End Is Above the Lowest, Due to
Covering and Trade Demand.

Market Nervous

NEW YORK, April 16, Selling by Uv-- ,
rpvol and a prominent operator believed

to bo acting; for southern Interests was the
ture atthe opening: ct the cotton mar-ke- L

The tone was only barely steady. May
howlnr a gain of g points, with other

month down 8 to, 12 points. A' moderate
apply came from uptown traders.

The demand waa only fair, being for
mall lota with room operators, commis-

sion bouses and spot interests leading.
After the call the market was more

teady. due td tho fact that although prl.
vat reports of precipitation In Texas are
aid 'to have been received, tho weathermap did not record rainfall.

The early decline carried cotton prlcea
bout 17, to 21 points net lower. New crop

deliveries were relatively easy tn the more
rftWorAhla vIaw of urf .. stn.iin., l.h

Vthere wa a .fair demand for old crop on
'v!?6 decllna whch helped to steady prices
r'4urln tha middle of the morning--.

Vr'rMameai! was only moderately active aty OUI sia.rt and thA marls Ur.n .tin -- ... a

ftnHMd U o'clock, with prlcea showingrajlg or a few nnlntit from h 1au.ai
!r't-v- bullish reports were reaching tho
8s '?. 'to tho Pflcs views of remaining

(
- --- , --... ... wo tmcwvi, uiiu mere

good demand for Mi-- y at some 84t. ti notflta abnv .Tnlv
i .HTh market, turned weak In the early

itefTOKm on reports of an easier south-wtotw- ri
spot.' basis, active local Wall street

ajaV southern, selling. Prices broke to a
v " f vi vwv poinis. covering anu

' tt44 demand for July promoted a moderato
LSJSV. A

Mmtat ufjtnldafternoon continued un
b ad 'the; Increasing volume of, sell- -

w , ussctini s. aisposuion
liedt llsu'SxiuuUi -

oru ior,ute day aggregated 1J.712
fawnis. jnus lar ror'Tha' i47,IOO bales,' eompared

RMllNMi

Note

transaction

zortna corresponding
sspasMgvB ijj
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Announcement That British Government Had Com-

mandeered Major Part of Marine's Tonnage Cause
for Weakness in Those Issues

High Points in Today's Financial News
Dears controlled slock- - market movements throughout the da. They

met little opposition. Majority of prices lower. Curb stocks declined. May
wheat made new high record m Chicago, selling at $2.37, closing near the
top. Cotton irregular. Philadelphh bank statement showed piling up of.
deposits in anticipation of Government loan. Bar silver unchanged. Judge
Gary told the stockholders of the United States Steel Corporation, in annual
meeting, that earnings would depend largely on amount of taxes which would
have to be paid.

NEW'YOKK, April 16.
Tho stock mnrkct was under benr control almost tlio entire day, with tho

upturn benr element mcctlnR with little opposition In concerted drives ngnlnst
tho Marine Issues, based on the announcement that tho Kng'llsh Government
hud commandeered 80 per cent of tho tonnage of tho company.

Thu Street construed this to mean that the net income of the company would
bo materially reduced because of tho rates which will be Itxed by tho Kngllsh
Government, and. on this belief Marine preferred was steadily offered down,
dropping to 79, against h"i at tho close on Saturday. The common stock
sold down to 27Ui a loss of more than 5 points from Saturday's closing price.

United States Steel common showed u firm tono for a short tlmo in tho
early trading, when It sold at 113, but stories of oppressive taxation and Bomo
of the statements made by Judgo Gary at tho annual meeting gavo the bears
enough confidence to mako them renew attacks on tho stock. Many selling
orders of 0000 nnd 10,000 shares wcro executed throughout tho day, and the fact
that tho prlco yielded only a llttlo more than 2 points wns regarded as evidence
of substantial support from lending banking interests.

Many other Issues yielded from 3 to 5 points, and there wero few exceptions
to the general downward movement. International Paper attracted attention
In this respect by Its advanco of more than 2 points to 40 during tho first
half of tho day. The bulk of the trading was of professional character, espe-
cially on the selling side, and one result of tho lgorous selling In the leading;
stocks during tho day was a substantial Increase of the ahcady large short
account.

The railroad stocks moved In the same manner as tho Industrials, although
Important Interests on tho Street were confident that the Interstate Commerce
Commission would soon announce an Increase of 15 per cent in freight .rates.
Tho market closed weak.

Trading in bonds was comparatively small In volume, with nearly all the
active Issues showing moderate losses. Anglo-Frenc- h 5s- - ranged from 94 to
95. Pennsylvania 4s, when issued, wero traded In at 97 and 97'4.

OFFER' CURB ISSUES AT
BUT MOST DECLINES ARE NOT LARGE

NEW YOHK, April 16.
A number of the Important stocks on the Broad Street Curb were unsettled

by tho weakness which prevailed on tho big board, and tomo of tho street
traders followed the example of tho professional element on the Exchange,
taking the bear side nnd offering the stocks at concessions. Tho declines,
however, in most cases were limited to a small rnnge, and tho narrow volumo
of trading robbed these losses of any significance they might havo possessed.

More Interest was attached to stocks which wero maintained at around
recently prevailing prices thnn to those which yielded under bear pressure.
Everett llcaney & Co. stock continued in good demand at 21 and- 21U. nnd a
number of the mining stocks were firmly held.

Magma sold nt KO, Butter Copper and SCInc at 9- - and 9',4 nnd .Ml! ford at
1 Magnate Copper was In good demand also, with sales at 75 to 77 cents.

Some of the war-ord- er stocks, Including Maxim Munitions, which are now
selling closo to bed rock, showed additional fractional declines, and Submarine,
which advanced to 23 In the early trading, later dropped to 21 U. National
Conduit was In fairly good demand, with sales at 34 to 34.

' The Independent oil stocks wero irregular. Midwest sold at 141 to 143

and Merrltt at 25 to 2G. Houston Oil, which was a Rtrong fcaturo on Saturday,
reacted from 23 V4 to 21 U.

Another weak feature In the Curb market was tho pressure against tho
new notes of tho New Haven Railroad. Thcso notes, recently brought out at
99.04, sold down to 98. Other bond Issues wero heavy and fractionally lower.

INDUSTRIALS
rloe.

nhl Akcd. (nale)

Air Reduction 1 7t V
Am Stores 3fl 37 HUH

Am Sumatra 23V4 35 24
Aetna Explosives 2V, 3 3V4

Mfg ,8 12 0

Am Marconi 2 V
American Writing Paper 3V6 4 4

Canadian Car Co 20 33
Can Car & Fdy prcf.... 71 74
Charcoal Iron 7 Ti ..
Chevrolet Motors Ill 113 114
Cramp 80 00
Curtlss Aeroplane 10 22 22
Carwcn Tool .....llVi IS I1T4
Carbon Steel 82 88
Emerson Phonograph ... 0V4 Wi
Federal Dye 40
Haskell & Bnrker Car .. 30Vj 40 ..
Hendeft Mfg 32 34 38
Kathodlon Bronze pref . . 2 3 X't
Lake Torpedo Boat .... 8i)'i y 84
Lehigh Coal Kales 85 mi
I.ltna Locj . .'. An SK .17

Maxim Munitions 2Vj -
Martin Arms 8.1 on 85
N Y Shipbuilding 30 42
Nor Amer Pap Pulp ... 6 0V4 0V4
Otis Elevator 60 62
Peerless Motor 14 17
Poole Eng 80 90
Pierce Arrow ,40 43 42 V4

Redden Truck 10 20 10
Santa Cecilia , . 25 20
Santa Cecilia prcf S5 58
Scrlpps Booth 20 40
S S Kresge w I

Standard Motors
Steel Alloys . .'
Submarine
St Joseph Lead
Todd Shipbuilding..:.
Triangle Film
United Profit Sharing.

13
7

Oil

I7H
80

1

U S Steamship 8
United Motors 34
United Sugar 30
World's Film
Wright-Marti- n Air ... . 7

Znc Concent 2

(STANDARD OIL
Illinois 230
Ohio i. 300
Prairie Pipe ,..307
Stand Oil of California. .285 '
Stand Oil of New Jersey. 652 --

Stand Oil qf New York.. 203

INDEPENDENT STOCKS
Barnett
Cosdeu Oil 13
Cosden Co 14
Elk Basin 1 L

Federal Oil 5
Inter Petrol 14
Houston Oil 21

14
8

23
18
86

34
30

7V4
3K.

234
370
312
200
637
207

Snt.

OIL
Oil & Qua 2 IV,

&

12

13
14
y
uy,
23

UK
14

8
no

84
1

'oh,
33
36

7

3

237
370

285
657
304

2
13

11
6

MONEY-LENDIN- G RATES
NEW YORK Call money opened at 2i

per cent for lending and renewing; high, 3 ;

low, 2Vi; last, 3; closed, 303; ruling
rate, 2 per cent s

Time money market is a shade easier,
quotations are 3 to 4 per cent for sixty
days and 4 to 4U per cent for ninety days
to six months. Industrial loans are about
'A higher than the above. '

Prime bank acceptances are unchanged
at iitt'A for Ineligible and 3 for eli-
gible. BU3lnees Is fairly large.

Mercantile paper Is slow. Rates are 4
per cerlt, 'with exceptional transactions at
414 per' cent. Occasionally an extra choice
lot goes at 4 per cent.'- -

PH1I.AI1EI.PHIA Call, 3 per cent,
Time, 4 6 per cent. Commercial paper,
threeto six months, 4H0494 per cent.

i BANK CLEARINGS
Bank 'clsarlMs today compared with corre-spon4l-

day (est two years;

!C:::m;nl:l;:8K;ItS'2ii;66:
, wv m asm assrwew v-,. ..
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mm

WMmmimBMEkfaimz: apvs
BROADENS

FINANCIAL NEWS

OPPOSITION

TheNationalCity

WHEA-T-
CONCESSIONS

FWto...Vi,u..im$..j2j.a5(,Mj

mety;

INDEPENDENT OIL

Morrltt Oil
Midwest lief
Met Petrol
Ohio Fuel
Oklahoma Bcf
Osage. Hominy
Sapulpn Ucf
Sequoyah
Rico
West End Oil & Gas

STOCKS Continued
(rntle)

... 25

...140

...2 2 2

...10
10 11

.. 0 0 0

.. 11 10
... 1 1 ll... " u

15 20 18
MI.NINO STOCKS

Alaska Standard 30
Atlanta 12
Big Ledge 3
Butte Copper & ... 0
Butte York I
Cashboy 8
Con Ariz 1

Emma Consolidated .... 1

First National 2
(loldncld Merger n
Goldtlcld Cons on
(ioldlleld Florence tJ(inldfleld Kewanas 16
Green Monster 1 tT,

Hecla Mining 7

Howo Sound 6
Independence Lead 12
Jerome Verde 1

Jim Butler 70
Jumbo Extension 41
Magnet Copper
McKlnlcy-Darrag- li 46
Magma Copper
Mother , . 34
Mines Co of America .. 1

Nevada Hills 2,4

Nevada Wonder 1

Nlplsstng
Heiuulcs

San 14
Tonopah Extension 3
United Verde 87
West End Con 63
White Oaks 1

White Caps I
Yerrlngton 40

II0ND8
American Smelters Da.. 04
Atlanta Charlotte
Bethlehem i. . .

Chile Coppers .
Cosden Oil 6s ..,.'...
Cosden & Co Gs .'. t . ,
Cudahy Ss
Erie 5s
French Municipal 6s
Russian Govt 6s .

do 6V&s
Southern Rwy , . . .

N Y 4a
Ss

Snt. clone.
1111. Afkcd.
24 244

142 143

20
. . io4

11

. .

Zinc
Now

. . . . 22

75

48
Lode .

;',
Ray 2?4

Toy

t....

Bs
Ss . .

Bs

08
08

08
08
96
86
03
08

Sinclair 6s ,..,110
Todd Shipbuilding Cs ..too

State
New Haven

41
13

3
9
n

0
1

1

2
8

65
20
18

1A
7

6
,11

"A
73
46
77
6(1
no
33
SJi

25
2
8
4

16
3

38
70

4
1

.42

06
o&y,
08

wu7fc iuui100 101
104

Oil

103

084
08
86
87
04
08

110
102

103 1051)4
08 08

41
12

3
0
1

8
1

1

2
7

(II

17

7

6
12
1ft

70
42
76

40
33

37

71ft

'ift
30

06
09
08

100
101
101

06
86
04
08

LOCAL DEPOSITS INCREASE

Investors Here Preparing to Take Up
Government Loan

That Investors In this city are, "preparing
to take up some of the Government bonds
which are to be Issued la shown by the
weekly statement of conditions of the
Philadelphia Clearing House Association
by Increases In deposits. Individual de-

posits rose J3.240.000 and bank deposits ad-
vanced $2,120,000. In the previous week
Individual deposits gained Sf5,81t,00d and
those ot banks. 15,210,000.

At the same time the surplus funds
gained 1,21J.000A Despite the pillrur up
of deposits there was a grain in loans
amounting to $985,000.

Details foilow;
Dir. prev. w'k.

3ft

do pr 100
Am Beet Sugar. . Ofl
Am Can 46
Am Car & Fdy Co 67
Am Cotton Oil... 41
Am Hide & Leath 14

do prcf 63
Am Unseed 20

do pref n5?ft
Am Loco no

do pref 103
Am Malt

do prcf . . .
Am Smelting

do pref . . .
do prof A

Am Steel Fdy
Am sugar

147
63

103

inn

ma
"o prcr no no

Am Tel & Tel.... 123 123 123
Am Tobacco 19704 106 106

do pref new ...107 107
Am Wool bo
Am Writ Pap prcf.
Am Zinc & Lead.. 33 33

do pref 87
Anaconda 78
Atchison 102 102

do pref .....
Ati Blrm & Atl....
Atl Gulf & W I... 107 101 102
Baldwin I,oco Co.
Bait & Ohio 76
Barrett Co 100
Batopllas Mining.
Beth Steel 134

do B 128 124
Bklyn Rap Trust. 6.1

Burns Bros 124 123 124
Butte & Sup Cop.
Cal Petroleum . .

Can Pac
Calumet & Ariz. .

Central Leather .

('lies & Ohio
CHI Gt West 11

do prcf
Chi M & P ....
Chi & Northwest. .111
C R & P 2d pref. 18
Chill Copper' ....
t'hlno Con Copper. 54
Cluett Penbody 70
Col Fuel & Iron.
Col Gas & Elcc. 14
Cuusol Gas
Corn Products ... 24

do prcf oh
Cruclblo Steel ...
Cuba Am Sugar. 20.1
Cuba Cano Sugar.
Del & Hud 122
Den & It G pfd...
Homo Mines
Bis Secur
Erie

do 1st prcf
do 2d prcf

Gas Williams
Gen Elcc Co
Gen Motors
Goodrich B F
Gt North pfd..

North Oro subs
Gulf State Steel..

Agrlcul
Inspiration Cop
Interb Cons Corp

do pfd
Int Ilarv of N .1.
Int Mcr .Marine.

do pr
Intcrn'l l'npor
Int Nickel
Kajser J

77

St

Kansas City South
ICennecott Copper. 43
Lack Steel
Lehigh Valley ...
Loose-Wil- Bis
Louis & Nnbh ...130
Max Motor

do pr
do 2d pr

Mex Petrol
Miami Con Cop
Midvale Steel
Mo, Kan & Tex.
Mis Pne ctfs....

do w
do prcf w i.

Mont Power ...
Nat Biscuit ...

.101
...113
...100

,16.1
.111
.31
.111

10
67

66

32

42

30

..114
Nat Enam Stpd.
.Nat Lead
Nov Con Cpr. ...

Air Brake...
New York Cent..

II.... 43
Ont West.

Norf West....
North American..
Northern Pacific.
Nova Scotia Steel
Ontario Silver ... 6
Ohio Fuel 40
Ohio Gas

do rights 4
Owens Bot 05
Pacific Mall 23
Penna 63
Peo Gas & C 80
Phlla Co
Pitts West

pfd 65
Pitts Coal ctfs... 43

...natt

pfd ctfs ....114 11474
Pressed Steel Car.
Pullman Pal Car.. 166
Quicksilver
Ry Steel Springs...
Ray Con Copper..
Reading
Rep Steel....

pref
Royal Butch

Southwest.
Sinclair
Seaboard Lino.,
Sears Roebuck 180

pref
Shattuck Ariz.... 25
Sloss-She- ff St Ir
Southern Pacific. 01
Southern

prcf
Studehaker
Stutz Motors
Tcnn Cop Chem
Texas Pacific.
Texas.
Tobacco Products.

pref
Twin City T...
Underwd Type Co.loo

Bag Pap

2
7

43

41
13

10
5.1

67

12

00

2
1

62 2

1

V

. 30 0

1

40 40
43

33 I

60 66
no 1

08 08
16 16 4

6
53 53 1

l
1

3
66 63

14 13
21 21

87
60

i . 3.1

so

I

23

. .
. 47
.

64

17

33
15

.

. ,

. . ,

,

.

. .

. .

16
28

33
33

21

8.1

21
.

61
6(1

01

..

I

. .

7

30

34
21

58

17
17

44
63

61

81

77
81
39

3.1

70

47
23
53
7o
47
43

23
08
61

4.1

33
13
14
27
41
33
33

30

Gt 31 31

do

18

12 12
63 63

32 25
87 77
10 38
41 41

60

00

55

21
42
83
6.1

20

40
04
31
87
41
37

7

11
20
60
00

31 38
56 66
22 22

N Y
04 04

N Y N II & 1,1

N & 23 23
&

68 67

08

R R

&

40.

03
22
52
77
34
20
54
42

3414

40

do

i ii 10 10
L & 30

38 66
A 14 14

do

55

R
do

....
. . .

&

04

do
74

40

25
34
03
27
88
89
43
16
16

Co 215
54 68

do oo 99
R 80 00

& new 03 83
Union Pacific ....137
United Alloy Steel

cigar stores.
United Drug
United Fruit ....138
Unit Invest...

Alcohol. .115
Rubber

pref ....106
Smelt Ref.
Steel 110
pref

Utah Copper ...,110 loo'
Car Chem....
Iron C.

Wabash

pref
West Maryland ,.
West Union Tel...
WestlnghouBe Mfg
Wheel ....

pref....
Willys Overland ,

pref ....,.
Wilson

prcf

.?&,1 i"1'" ."J'l!0 !: eompared
Monday,

dividend Crucible Steal. Unitedpreferred. Rubberpreferred, Kelly.tlprlnsneld

GOVERNMENT BONDS
Dept 4o.eaa,ooo ,3a,qa
Circulation;. - 8.325.080 fJsJ'.ooo registered
Do 101,171.000 4,M1.S coupon 1I9 .. ,

KgTetoarTTI., M,S.H09 'liiUml L1m,U2aa ss regisierea
ivli-,- -,

162

lis

.

. 11

.

.

1st

11

134

100

11

&.

Y

&

1

44 1

41
13

20
33
67

1

12 2

01 2

00 2

113
ion

.. 59
1

no

15

78
102

98
16

76
110

1 1

131
121

1

160

111

111

107

120

108

111

128 128

12.1

Co
130

140

120 128

R.

000

113

111

107

109

134

Int

16.1

43
21
60 1

77 1

81 1

50
11

33
70 1

47 3

23
.13 1

70 1

13

112 2

23
08 1

61 2
--M

45 1

12(1 1

33 1

15
13 1

27 1

41 1

33 1

33
1

108 3
50

Ill
31

18
.1.1 1

12
03

117 113 113

125

114

140

Un

16.1

77 0
311

41
123
21
42

65
21

130 2
40
04 2

2
41
57

7

11

30

33

22
140

91
43 1

23
8

103 103 103

100

103

107

128

114

06 08

1

0 6

131 133
y

63

20
64

114

158 157

04 04
Ir & 78

101 101 101
61 61

OH

181
126 126

&

214

100

111

128

10

14

84

38

16
16

214
33

135 135
42

unit 100 100
1st pf 63

134 134
Ry 0' (4

U Ind 112
U yt

do 106 114
U & 57
U lia 110

do 118 118 118
108

Va 43 42 42
Va C & 70

11 11

do B 25

87 06
40

& K IS 17
W & L E

82 31
do 86

Co 10 ,77
do 105 105

2;

Si 1.

fr. 72
Mil

Ss

04

05

47

35
77

83

81
88

20

00

56

68

40

03
22

79

43

74 74

40
30 29 29
06
80 78

61

St 30

28

91

30
60

180
120

25

03
27

00
43

00 14
00

100
03

42 42
100

63 83

112
60 58 38

1st 106
57 57

70 70

25
21 21

80
16

36

81

48
25

40 vfc

88

08
17

105 .....

"Ex
rim

1 VU

tlllltlliillft)tfV4Hsi
vtjgsjsBg .... gj.ssji,sssj psTgaSBBj sJghMBkgflSi aw PSaaBHasiawM fc..Jit

m

,.$..

17

.

3
() 0

1

i
1

l
1

1

1

n

1

2
1
1

1

4
1
1

2 2 2

1

1
a 1

1

Y

1

1

1

1

6
0 0

S
S

S 1
S

s
l.,

3

7
2

1

3

2

1

1

3

2

3H
0V4 1

,10
1

3194

8

Dm.first 1 United States
Tire,

(in.).
1180

bks.
nid.

it
& alOtlU

with

Atkedr

10OK

VfcrjO

68.1 Lk Sup C. 2n 20
20 Lch Nav.. 70 70

6 I.eh Valley 60 68
160 Lit Bros ., 25 23
68 North Pa. 03 03

447 Penna R R 33 63
64 Pa Salt M. 04 04
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'FOREIGN EXCHANGE '
NEW YORK, April 16.The market forforeign exchange opened quiet and In themain steady. Guilders, after an earshaded slightly frcm the ben. Therewas little of interest In the general marketDemand sterling 4.75. i

bisa4.7o " nomlna"5' l72' '"Wy
Franc cables 5.70, checks 6.71 '.
Lire cables 7,13li, checks 7.14
Swiss cables 6.07. checks 5.08
Guilder cables 41, checks "41 :..Ruble cables 28.80. checks. 28.70Pesetas cables 21.70. checks 21.60.Stockholm cables 80.50. checks 30.35Chrlstlanla cables 29.80. checks .29,70Copenhagen cables 28.75, checks 28 85

Financial Briefs 1
The" annual report of the Tonopah MiningCompany covers' operations

months ended December 31, the tTsca' y,a?
haying been changed to end onNhat dateTotal net earnings and income for the tenmonths amounted to $604,889 out of nIhthree dividends.

Taking the whole day'H trading on tho
Stock Exchange Into consid-

eration, there wns not any grea cl ango

from previous days, except that the stocks
which camo out on the tnpe dur lug tho
session did so. generally, at conccss ons. as
compared with the closo of Saturday. There
was a slight broadening out in tho num-

ber of Issues traded In. but In nono was
there any great amount of activity.

Concessions did not take place In nil of
the stocks 'which wero sold, as many of
them were unchanged. Even those which
sold lower did not lose any great amount.
The widest loss was In Cramp Shipbuilding,
which, on light sales, declined 3 points. Of
tho local Issues Philadelphia Rapid Transit
trust certificates were the most active. The
price of this Issuo from the start of trnd ng
was lower und by 3 o'clock the quotation

ns li under the final of Saturday.

From tho different slateinents which
on the transit situation the Street

LOCAL MINING STOCKS

MnoNamara
Midway
Mlzpah Kxtcnslon
Montana
North Slar
Ilescuo Hula

Plue Bull f"llooth .... ;
I
I) II

Daisy
Oro
Sand Ken
Silver Pick

Arizona United
Tetora Mlnlnir

TONOPAH STOCKS

aot.uriELD STOCKS

f'omlilnntloii
Illamondfleld

misci:m.ani:ous

Tile Charters Delaware
DOVER. Del., April The following,

companies flled charters here today: The
Puplan Silk Corporation. Capital JC.OOO,-00- 0

manufacture clvet,,sllk nnd other
textiles. Incorporators Jean IJup-Ia-

Ncullly. France; William Knob-loc- k,

Vcinon, nnd Albert
Sale mini rgcr, Wcehawkcn, J. The
IH1011 Navigation Company, Wilmington.
Capital $1,000,000. build and operate
boats Incorporators Iler-be- it

Latter, I.. Rumllngcn and Clem-

ent Egner, Wilmington, Del.

Sugar Continues Firm
NEW YORK. April The market

hard sugar continues firm. ' The American
Sugar Company quotes lino granulated
i.GOc. Howell, Son Company havo
withdrawn from market. The last sale
In spot Cuban raws 6.46c.

Sugar Futures Active
NEW YOniC, April There active

trading In sugar futures start today
and first prices were lrregulai, B points
lower to 1 point higher, with sale- - on
call amounting to 4300 tons.

BAK SILVER

Today.
New York (rents) 73",
London (pence).. Sil,',

JonN s. MOIUCN

JOHN STOKKS ADAMS
Vice Pres.
Trust

WILLIAM J. CLARK
Treasurer
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came to the conclusion that the matt.'Jnn npnrer n solution ttm. n i

some time, and th&so who nro lntere?"
tho company's affairs did not care
nny comments on the situation. AfWacloso the March and nine months suViLl?
of enrnltigs came out, general InrS!
tintnir talinwfl. ".vreas

United States Steel common followed il
sumo course as wns taken In Wall str3
It opened a trlflo higher, but tho i!
not long maintained nnd by mldnftrnri
ii-i- n(T nonrlv Mini. A .V?0l
which were unchanged wero United Oaiprovement, Union Traction, York RallJ
preferred and Philadelphia Elect Hi.

w

The Philadelphia and Western Issued
" mmv. ...... i. ui mure., ana twi

iiiwiiLiin. i'wi 1.1113 niuiiiii mo crnsM $t097. IncronM! $3848, while tho net shot!decline of $346, to $18,291. The
" ".... v-uii- un increaa

$52,393; not $272,289, Increase $27,110,

NEW YORK COFFEE MARKET'i
NEW YORK, April 16- .- --There wa.'u.tin In oaII nntVAA - . ' "1..w ,...,.,. , Vi. nm tumractr at tstun today and, on a good demand fnbrokers thought to bo oneratlnc fnr e..V

account, first prices showed nn udvane!:
I. In fi tinlulu ...III. n1. .,.- - .."(" '" "" l" Cful."."'7r.:Zk ... .
int. lu itfivvu ucisn.

April ....
.May
July
July
AUKUt ....
September
October .
November
Decemlier
January . .

.
Jlnnh ...,

Hid.

Lombard

Today's
openlnir.

was

nbtt

8.3008.40 H25SM
8:4,08.3.-- S:i!i!5fs:4'o

8.0008.70 H.II7WK.(lS s'r'ES
H.7S08.77 B:ShJ;B:,! SSS

8.7.18.7(l 8.73ftJl

N.076.08 S.8HP8.6b 8?tl00j,i
f

Cotton Buyers and Sellers
NEW YORK. April 16. May BarliJ

uiiu j 1. iiuuuiiru uougm; u. 11ICKS, Pan
uiiu ... iiuimiciiH buiu. tji

uij .giwiiii, racrs, AICFada
ueiirusicy, nnd Wilson- - boutderail. Clearman. W. diit.in.ina Don
Rlordan and (J. Hicks sold.

August hciilll, Bartlett nnd McFadS
uougiu ; ouiio anu jjowna sold,

October Sellar, Montgomery, O.
, A,uiiuiii, iiiuiuuui, rreeman ftn

oougpi; uarncii. Hcnill, C. Hick)
i.uwi'nsieui unu v. uumoens sold.

uecemucr urooKs. McFadden. w.m.
man. Ilagedorn, Freeman nnd Rosenben
imuKiiii ..umen, urvis, seunr and Com
sum.

jiinuury uerun, Clearman, sellar anfl
ivui. ua liuusiil , v.isuiiucrg anu (j, IIlckiT
sold

March a
iicntz umj cone offered. fc

Nation's Riches to Settle , fdual nna nmA n m.tl .... 11 'I
the three elements needed by the Unltnl
States In tho present conflict with Gsr"
iiuiny, uccuruiue 10 llio view 01 William A,
Law, president of the First National nnv!
and In tho monthly bulletin of that in.tiin.;
tlon he gives reasons for tho belief tbiti
an xnree win no at the disposal of th
uuieriimcia in unsunieu measure,

UNITED STATES WAR LOAN

This Company offers its services to the public without
charge in forwarding subscriptions to the coming loan ac-

cording to the terms thereof, and if desired will accent im
mediate deposit of funds at a special rate of three per cent i
while awaiting payment for bonds that may be allotted.

Subscriptions will be tendered to the Government in the
name of the subscribers when requested.

President

Ofllcer

I'ebruttry

jiageuorn

MERCHANTS UNION TRUST COMPANY!

Chestnut Street

The price of the Treaaury Shares of the
Hooven Automatic Typewriter Corporation
will be advanced from $9.00 a share to
par value $10.00 on Monday, April 16th

BERGMANN & CARAHER
Bonds, Investment firmriti

Lafayette Bldg., Fifth & Chestnut Sts., Phiiadelphi
eiepnone 2844

Hton

War

Pittsburgh, Cleveland

ia

in

.
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Special Trade Reports

New Epitland Business Letter
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