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Finney &Co
AUTOMOBILE BANKERS

Offer special facilities for In.
dividuals or automobile deals
erm to finance the acquirdment
of pleasurse cars and for
business houses to fnance
the acquirement of commar.
clal cars or trucks It vou
are’ thinking of purchasing a
ear—of any kind for any
purppse—the FINNEY 4Y8S.
| will make a batter busj.
Bees transaction for you

REAL u'r;;: TRUST  BUILDING

ILADILPHIA

[WHEAT—

Future vyalues (new crops)
will be governed largely by
growing conditiuns from now
on

Write for our Dally Grain Lelter

E. E. Delp Grain Co

453 Bourse, Phila.
Private wires all (Faln Markets
Members Chleuge Bourd Trade

m—

Stock

We offer 45 shares or any part at 370

mc:rug N. F'lemim.dmm.
e ——
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BANKERS
and

co' BROKERS

Oth & CHESTNUT 8T8, N. E. Cor.

et Wind i hock Jxchunge

* ' Savannah Gas
fat S, M. & 8., 1923

REED A. MORGAN & CO,
m ! “‘I".IH' BLDG.. Pltes,

s Mtaek Pxihausre

———
— " DIRECTORY OF ACCOUNTS
Certified Public Arcountants

WRENCE E. BROWN & O,
L ATE TRUST LUILDING
mﬂ D } PARTNER-
' A UTED ACCOUNTS

0¥ BLU Lk ks,

wed—Latteras of i dminintration
satain having boen Jnm-n Lo the
Bl perpons mdim 10 Lie mald
u to mnke payment, and

ma to present the same, wilth-

ITA " COFFIN. Administratriz

B. MOWAK

or
_’:ﬁh i at.. Philadelnhin,

'AS SELLING GROWS |

End Is Above the Lowest, Due to
. Covering and Trade Demand.
Market Nervous

YORK, April 18,—Selling by Liv-

& prominent operator bellaved

noting for southern Interests was the

At the opening «f the cotton mar-

tone was only barely steady, May

® galn of 8 points, with other

down 8 to 12 points. A moderate
came from uptown traders.

fact that although prl.
precipitation in Texus aure
¢ been recelved, the weather
record rainfall
decline

carried cotton prices

“was only moderately mctive at

i '-‘nl.lh mar “Irpalm nl!l;:‘s:ur
% ‘elock, prices  showl

if & fow points from the mm.u

! reports were reaching the

“price views of remaining
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__ FINANCIAL NEWS

Announcement That British

BEARS IN CONTROL OF STOCK MARKET:;

MEET WITH VERY LITTLE OPPOSITION

mandeered Major Part of Marine's Tonnage Cause
for Weakness in Those Issues

High Points in Today's Financial News

Bearn controlled wioek market movementa throughout the day. They
met little opposition. Majority o! prices lower, Curb stocks declined. May
wheat made new high record in Chicago, selling at 82.37%, closing noar the
top, Cotton irregular. Philadelphia bank statement showed piling up of
deposits in anticipation of Government loan. Bar silver unchanged. Judge
Gary told the atockholders of the United Staten Steel Corporation, in annual
mecting, that earnings would depend largely on amount of taxes which would
have to be paid,

NEW YORK, April 16,

The stock market was under bear control almost the entire day, with the
upturn bear element meeting with little opposition In conceried drives against
the Marine |ssues, based on the announcement that the English Government
had commandeered 80 per cent of the tonnage of the compuny,

The Btreet construed this to menn that the net income of the company would
be materially reduced because of the rates which will be fixed by the English
Government, and on this bellef Marine preferred wasx steadlly offered down,
dropping to 78%, angainst 374 at the close on Saturday, The common stock
sold down 1o 274%; n loss of more than & points from Baturday's closlng price.

United States Stoel common showed a firm tone for a short time in the
early trading, when It =old at 113%, but storles of oppressive taxation and some
of the statements made by Judge Gary at the annual meeting gave the bears
enough confidence to make them renew attucks on the stock, Many selling
orders of 5000 and 10,000 shares were executed throughout the day, and the fact
that the price yvielded only a lttle more than 2 points was regarded as evidence
of substantinl support from leading banking interests.

Many other lssues yielded from 3 to 5 points, and there were few excepiions
to the general downward movement. Internations] Paper attracted attention
In thix respect by its advance of mare than 2 points to 40% durlng the first
half of the day. The bulk of the trading was of professional character, espe-
clally on the selling side, and one result of the vigorous selling In the leading
stocks duving the day was a substantinl Increase of the wready large short
necount, - .

The rallroad stocks moved in the same munner as the industrials, aithongh
Importunt interests on the Street were confident that the Interbtate Commerce
Commission would soon announce an increase of 16 per cent i frelght rates,
The market closed weal.

Government Had Com-

|
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tuking the bear

More
recently

11-32,

and Merritt at 25
reacted from 23%

new notes of the

Alr Reduction
Am Sipres

Am Sumntei
Aotnn Explosives
Am-HBritish Mig
Am Mareon|
Americnn Writing
Canadian Car o
Can Car & Fdy pref
Charcoal Tron ......
Chavrolet Motors
Cramp

Carwen Tool

Carbon Steel
Emerson *honograph
Foderal Dye ., ..
Haskell & Barker
Hendes Mfg

i

Lake Torpedo Bout
Iehigh Conl Helew
Limn Loy
Maxim Munitlons
Marlin Arms .

Otls Elevator
Pearless Motor
Poole Eng

Plerce Arrow .
Redden Truck
Santn Cecllin
Huntn Cecllia pref
Seripps Booth

B B Kreage w | .
Stundard Motors
Steel Alloys . .'
Submurine

Todd Shipbullding
Triangle Fllm

' 8 Bteamship

United Sugar
World's Film
Wright-Martin Alr
Zine Concoent

1Hinois
Ohlo 3
Prairie Pipa .......

Barnett Oll & CGas
Cosflen OIl
Cosden & (Mo .

Elk BHasin
Federal o1l

Inter Petrol .
Houston 011 ..

rate, 2% per cent.

® and 4 to
to six months,
% higher than the

prevalling prices than
Everett Meaney & Co, stock continued in good demand at 21 and 2115,
number of the mining stocks were firmly held,

Magma sold at 60, Butter Copper and Zine at 9% and 8% and Milford at
Muagnite Copper was in good demand also, with sales at 76 to 77 cents.

SBome of the war-order stocks, including Maxim Munitions, which are now
welling close to bed rock, showed additional fractional declines, and Bubmarine,
which advanced to 23 In the early trading, later dropped to 21%.
Condult was In falrly good demand, with sales at 34%
swtocks were irregular,
Houston O, which was a strong feature on Saturday,

The Independent oil

99.04. sold down to 98,
INDUSTRIALS

.I'.'uu'r A

Curtiss Aeroplane

Kathodion Dronge pref.

N Y Shipbullding . .....
Nor Amer Pap Pulp ...

St Joseph Lead ........

United Proft Sharing. ..
United Motors .........

STAND.

Stand 04l of Californin. . 485
Btand Ol of New Jersey . 852
Mtand Ol of New York. .23

INDEPENDENT OIL STOCKS

MONEY-LENDING RATES
NEW YORK-—Call money opened at 215
per cent for lending and renewing ; high, 3;
low, 2% ; last, 3; closed, 8@3% ; ruling

Time money mn’fut is & shade caaler.
ﬁouut-u are 3% to 4 per cent for sixty

1 r cent for ninety
?ngl.ulrhl loans ure

Prime bank uacoep!
st 4@1% for ineligibles and 3 3-16 for ell.
gibles, Businesa is falrly large.
lo paper Is slow.

slde and offering the

to 24,
to 21%4.
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Hatos are 4%
| transactions at
onmumgu

to thorke which

‘amounting to $985,000,

Trading In bonds was comparatively small in volume, with nearly all the
netlve lssues showlng moderate logses,
06, Pennsylvanin 4%s, when jssued, were troded In at 874 and 871,

Anglo-French s ranged from 4% to

OFFER CURB ISSUES AT CONCESSIONS,
BUT MOST DECLINES ARE NOT LARGE

NEW YORK, April 16.

A number of the iImportant stocks on the Broad Street Curb were unsettled
by the weakneds which prevalled on the big board, and some of the street
traders followed the example of the professionnl

the Exchange,
The declines,

element on

stocks at concessions,

however, In most cases were Himited to a4 small range, and the narrow volume
of If'mt‘.mz robbed these losses of any significance they might have possessod,
Interest wans attached to stocks which were

arounid
prressure

maintained at

vielded wunder bear

und n

Natlonal
to 3404, '

Midwest sold at 141 to 143

Another wenk fenture In the Curb market was the pressure against the

These notes, recently brought out at

Other bond lssues were heavy and fractionally lower,

INDEPENDENT OIL STOCRKS—(Continued
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Midwest Ref

Met Petrol

Ohlo Fuel

Oklwhomae Ref

Oeage Hominy

Sapulpn Ref

Sequoyah

Rion

West End Ol & Gaw .
MINING STOCKS

Alnskn Standard . a9
Adlanti

Big Ledge

Butte Copper & Zine ..
Butte New York
Cashbhoy .

i'on Arlx : g4
FEmma Consolidated
Pirst Nationul

Goldfleld Merger ... ...,
voldfield Cons

tioldfleld Florence . ...
Goldfleld Kewinns
Green Monster

Heeoln Mining

Howe Sound . ......000,
Independence Lead .....
Jerome Verde

Jim Butler ........
Jumbo Extension
Magnet Capper
MeKinloy-Darragh
Magma Copper

Mother Laode B4 N AR
Mines Uo of America .
Nevada Hills

Nevada Wonder
Niplasing

Ruy Hercules

san Toy

Tonopah Extension
United Verde ETE™
West End Con Ty
White Onaks '
White Caps ... 1 1%
Yerrington ] a0

BONDS
American Smelters bu, . 941
Atlanti Charlotte 6y , .. DRY,
Bethlehem 6= . N
1009
.. 100
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Cosden (Nl 65 ...

Cosden & Co 68 .

Cudnhy b8

Erie bs

French Municlipal

Ruselan Govt bY4nm
do 6%=s

Southern Rwy 68 ..

sinclalr Ol 6a

Todd Shipbullding 6a

N Y State 4n -

New Haven bw .
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LOCAL DEPOSITS INCREASE

Investors Here Preparing to Take Up
Government Loan

That inveators in this city arq preparing
to take up mome of the Government bonds
which are to be issued I8 shown by the
weekly wiatement of conditions of the
Fhliadelphin Clearing House Association
by Increases In depcsita.  Individual de-
posits rose §3.249.000 and bank deposits ad-
vanced §2,120,000. In the previous week
individual deposits guined §05,919,000 and
those of banks $5,210,000.

At the same time the surplus funds
sained $1,211,000) Despite the piling up
of deposits thers wns & gain In loans

Detalls tollow:

‘| 8inclalr 0N, ...,

(™ New York Stock Sales

" Sales in Philadelphia

High.

Alax Rubhber < 10

Alaskn Gold Min. »

Alllg-Chalmers Co, 28%
do pref

Am Agr Chem., ..

Sugar. .
CAM o viivines
Car & Fdy Co 87%
Am Cotton 1, ., 41%
Am Mide & Leath 14

da pref | . R
Am  Linwesd

do pref
Am Loco

do pref
Am Malt

do pref
Am Smelting

da pref

do pref A ...
Am Bteel Fdy . . .
Am Sugar ..

do pref ind
Am Tel & Tel, .,
Ain Tobaceo . ...

do pref new . ..
Am Waon] ,
Am Wrilt Pap pref. 4%
Am Zine & Lend,, 33w

do pref A
Annconda LR
Atehison ... ..., 1080

do pref Ny . DAY
Atl Birm & Al . ., 181
AL Giall & W L., . 107%
Baldwin loco Co, 88145
Balt & Ohlo...... 77
Barrett (o 1107,
Hatoplias 1%
Beth Stes]

do B ... LA12R
BKlyn Hap Trost. aay
HBurns Hros
Butte & Sup Cop
Cal Potroleum | .
Can FPao ..
Columet & Ariz, ..
Central Leather | .
‘hex & Ohlo
Chi Gt West

do pref .., an
Chi M & St ), . KOAG
Chi & Northwest .,  114%
CRT &P 2 pref. IRy
Chill Copper® .., 28y
Thing Con Copper, S84
Cluett Peabody .. 30
Col Fuel & Tron.. 418
Col Gas & Elee,, 445
Coneol Uas
Corn Products , ., 944

do prefl INT4
Crucible Stoe) "
Cubn Am  Sugoar. 205
Cubn Cane Sugar. 47%
el & Hud 122
Den & H G pfd, .. 84
Prome Mines 16y
IHlg Secur L]
Erle t LA

do 18t pref g

do 2d pref L
Gas Willlams mE -
tien Elee Co ., 10N
ien Motorg AR
Goodrich B ¥ ., Sy,
it North pfd NEEE™
Git North Orae subs 3195
Gulf State Steel, | 148
Int Agricul ...... 19
Inspiration Cop .. ATY
Interh Cons Corp. 12

o pfd LR
Int Harv of N J,.1174%
Int Mer Muvine, b Y

do pr Lk
Ihtern'l PPaper 1nng
Int Nickel 1
Kayser J T | T LA
Kansas Clty South 214
Kennecott Copper,
Lack Steol
Lehigh Valley
Looge-Wiles His (‘o 21
Louls & Nash . ...1380
Max Motor .....

dn 18t pr

do 2d pr
Mex Petrol .
Miami Con Cop. .,
Midvale Steel .. ..
Mo, Kan & Tex. ..
Mis Pac ctfs

dow § cooicivis B0

do pref w l..... 49
Mont Power_..... dpng
Nat Bisenit Y. 14
Nat Enam & Stpd. 348y
Nit Lead ... An
Nev Con Cpr.... 2284
N Y Alr Brake. .. l40
New York Cent.. pang
NYNHEH. ..«
N Y Ont & West, 23805
Norf & Weat., ,  190%
North Amerlean, . 68
Northern Pacific. 10894
Nova Beotin Steel 98
(ntario Silver g
Ohlo Fuel 107
Ohio s Jdaday

do righta 115
Owens  Bot -« 0B
Pacifie Mol
Pennn R R ...,
Peo Gus & ', .,
Phila Co
Plitts & West

do pfd
Pitts Conl otfs. ..

do pfd otfs .... 1047
Pressed Steel Car. 74%
Pullman Pal Car..188
Qulcksilver £ 17
Ry Bteel Springs... 4014
Ray Con Copper.. 30y
teading T L™
Hep Ir & Steel. ... #oty

do pref......... 1005
Royal Duteh v WL
BtLBF ........ 19y
St L & Southwest. 300
. DR
Heaboard A Line.. 144
Sears Toebuek. ... 181%
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Am
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Boot
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Shattuck Arix. ...
Sloss-Bhel St & Ir a8
Southern Pacific. . pdlg
Southern R R.... 288

do  pref .. BRNg
Studebaker o BIRg
Stuts Motors . . AN
Tenn Cop & Chem. 17
Texus & Pacifie.. 15
Texas  Co Tinng
Tobprco Products. B4

0 pret 1LY
Twin Clty R T... #05%
Underwd Type (o, 100
Un Bag & Pap new 931
Union Pacific ..., 187%
United Alloy Bileel 42%
Unit Cigar Stores, 10044
United Drug 18t pf 83
United Fruit JABng
Unit Ry Tnvest. .. @
U S Ind Alcohol. . 110%4
U 8 Iubber..... A0

do Ist pref .. . 108%
U 5 Smelt & Ref, 51%,
U 8 Biteel
ol 2%

Jopper . ...

Va Car Chem,...

West Maryland ..

West Unlon Tel... #1%
Westinghouse Mfg 80y
Wheel & L E ..., 17%
W & LEprof.... s0%
Willys Overland . 883
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1000
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Total sales, ELIRDM, compured with 106,500
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Elec Stor. a2 as
Frie ...... A 1]
Inw CoN A 2615 204
Lk Sup C. 108 204
Leh Nav.. 19 m
Lah Valley a0y
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Pennn IR I A3
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Philn  Elec 8%
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STOCK TRADING BROADENS

A LI

n

HERE, BUT PRICES ARE MOSTLY LOWj

Cramp Shipbuilding Decline

s Three Points—Rapid

sit Trust Certificates Lose More Than a Point—Phjjg,
delphia and Western March Earnings Smaller

dny's trading on the
schange into congid-
great change

Taking the” whole
hilladeiphla Stock l:' <o
erition, there was no )
from previous days, except that the stoc :u
which came out on the tape during the
sesslon did so, generully, at concossions, s
compired with the cloke of Saturday. Thers
wie n slight broadening out in the num-
bor of Issues traded in, but In none was
there any great amount of notivity,

Cpncenslons dld not take plies In ull of
the storks which were wsold, as many of
themt were unchanged. Kven thoze wliieh
wold lower did not lose any great amount,
The widest loss was in Cramp Shipbullding,
which, on Hght sales, declined 1 points, Of
the loval issues Philadelphin Rapid '1‘r:ml|-|r
trust certifieates were the most netive, The
price of this lssue from the start of trading
was lower and by 3 o'clock the quotation
was 1% under the final of Haturday

From the different statements which ap-
peired on the transit wituntion the Strect

onme to the conclusion that the mat :
no nearer a =olution than it has
some time, and thoge who are int y
the cofapany's affairs did not care o
any comments on the mituation, Apee
olose the March and nine months i
of earnings came out, Beneral |
being Mhown, !

United Stutes Steel common foll 1
EAIne course as was taken In Wajy :
It opened n trifle higher, but the
not Jong maintained and by midnfs
was off nearly I points. Among the las
which were unchanged were United o3
provement, Union Traction, York B
preferred and Philadelphin Electrje,

The Philndelphin and Weatery (s
earnings statement for Murch ang
monthe,  For the month the gross wan |
087, incrense $3848, while the net
decline of $346, to $18.201, The
monthe' gross wis $626,761, an jne p
$h2.800; net $272,280, increaso $27,110, o

M

LOCAL MINING STOCKS

TONGPAH STOCKS Askad

MarNamara . 5 . i "|"'

Mldwhy . . n 3
Mizpah Extenslon . i
Mantans Pans
North Biwr .

Resvur Euln o oos

Piue Ball .
¥ 1 . T
e lmull--u Fraction .
wifle'd B B

Hund Ken
silver Plek ..

MIECHL
Ariganm Unlted .00,
Tocopa Mining a

JSANKEOUS
yesaiaane A8
m

File Charters in Delaware
DOVER, Del, April 16,—<The following
companies filed charters here today: The
Duplan 2k Corporation,  Capltal $6,000,-
But. o manulacture velvet, sfik and other
textiles Invorporitors are Jean L. Dup-
lan, of Neuilly, France ; William Tt. Knob-
Iock, of M. Vernon, N. Y., and Albert
salemburger, of Weehawken, N. J The
Firon Noavigation Company, of Wilimington.
caplial £#1.000,000.  To bulld and operate
bonts of all kinds,  Incorporators are Her-
bert B, Latter; O L. Rumlinger and Clem-

ent M. Egner, all of Wilmington, el

Sugar Continues Firm
NEW YORK, April 16—~The market for
hard sugar continues flrm. © The American
Sugar Company quoten fine Rranulated at
Th0e, B, H. Howell, S8on Company have
withdrawn from the market. The last sale
in spot Cuban raws was at 6.46¢,

Sugar Futures Active
NEW YORK, April 16 —There wasg active
trading in sugar futures at the start today
and first prices were (rregular, @ poipts
lower to | point higher, with sale= on the
call amounting to 4500 tons,

BAR SILVER

Today, B .
York feente) 78°% 74% 'y 70

Naw A% 3
tponee). . M5 A0S Hol'y 3Ny

Landon

NEW YORK COFFEE MARKE]
NEW YORK, April 16« <Thers wan
tle pressure lo sell coffes contraoty’
sturt today and, on n good demand g
hrokerg thought to be operating fop lored
aecount, first prices showed an nidvane
f to 8 points, with sales on the cul]
Ing to 15,000 bags.
 Todny's
opening.
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Cotton Buyers and Sellers

NEW YORK, April 16.—Mny—RBah
and 1% Hubbard bought; €. Hicks, p
and W, tiumoens sold, ‘

July — Newman,  TraVers, Mo
Beurdsley, Hugedorn and Wilkon  beg
Geran, Clearman. W. Gumoens,
Riordan and . Hicks sold.

August—=Hehill, Bartlett and Me
bought ; Cone and Downs sold.

October—Seilar, Montgomery, @,
moens,  Lehman, Harteorn, Freeman |
Parrott bought; Bartlett, Sehill, © Hick
Lowensteln and W, Gumoens sold,

December—DBrooks . MeFadden, Wagh
man, Hagedorn, Freeman and Rosenbs
bought; Norden, Orvis, Sellar and Cos
wold,

January—Geran, Clearman, Sellap
Downs bought; Rosenberg and . Hidg
gold,

March—Hentz bid; Cone offered,

Nation's Riches to Settle War |
Steel, eash and a pull altogether
the three elements needed by the Up
States in the present conflict with (e
many, according to the view of Willlam
Law, pregident of the First Natlonal Bai
and in the monthly bulletin of that Instly
tlon he gives reasons for the belief the
all three will be at the disposal of

Government In unstinted measure,

| New York Bo;lii Sgl_e__|
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Amer Agr ID NN, ., .
do s L.,
AnglosFeoaneh
Amer For Ser
Amer Tol DRy caina,
do ove dlgw ...
Armour Co dlgs,
B20VN Atchison dn ..., ...,
S il & Olilo Sig., ..,
il B0 B e
do 4s .
do oy 44w ., ., i
tho Bwn Slgw ..., .
RBriaden Copper ity
Hroukly
Hush Term }

sy
YRV
0 )
. Knigy

> Oe 1RDY L,
Chill Coppor Tw. ., ..
Chem & ORlo oy %9,

o L . P

do vony -
Chl Gt West 4n .
Chi Un Bin dlgyn ., .
Chil B & Pl AN, ...
CM& =P

do conv 0

do ey 4

do gen 4 3 i
Clev Sh Line 4%4a, , .,
Col Midland ¢t 48 ., .
Col & Houth 4law .. ..
Clty of Paris #a
Cuban Am Sugar 6in.
Chl Ruw Co .. ....... 4
Betroit United 4% m.., 83T
Lis Suour Corp Ow.,. '
French Hep Glyw .. 100y
Hock Val 4%s ...... K
I #teal ddgw
Indinnu Steel nin
Interh Mot A1%w ..., .
fnt.r Mer Mur @, .,
Internl Paper s ..,
Japunese 44w

¥ Ho Om, .,
Lavekn Stes] O 1008
Lk Shore deb 48 1008,
Lig & M T bn 1
Lex Ava & Tav F ov,,
Morrin & Ensex 3%n., K
Manhattan 4s
do sta 4w

TAn,...
Midvile Steel On ..

) Mo Pae w | 4s,
Mont Power S8, .,
Nt Enam worip b,
New Orleans Tex fy, ,
N Y Alr Urako s, .,
NYCE&H d%s,,,,

do #Hs oy 4
Ao 4lan s iilaye
N Y Clty 40 1000, ., .,
do 4% s 1000 |
Lo Algn 1064 Y
NYO&EW s,
N Y Rwy f»........ &
TN Y Tal 4%s,
Norf & West 48, . |
o _ov 4m .,
0 Nor Pac 4s.. ...
Ore Bhort 1. 48.. ...
Pacific Tel n........ M
Pennn gon w | 4'gn...
do en 44%'s. . :
» Sorv N J fn. ..
* Lorillurd Co

Rep 1 i, .

Ry 8tl Springs 5n

St LIM&EBodn, ...

8t Louls Swn fhs.. . . . @

Ht Paul M & M 18l 4s

Houth Hell dw. ., .,

Houth Pac ov dn. .,

p dnhrv' 7 =
out WY Ren o dm, ., .
do  [in,

Utle
US R
umi";? G & TS ]
" P &k T 0w
do hlam I0IK. .. . o
do D% 1MN new, |
do Slss 1000,
do Hlgw 1021, ..
Vi Car Chm s |
Va ftwys Be .,
West Eleotric Sn
Wiscon Cenl gen 4a,

Totnl wales,
440000 Tast M -
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TiHHd

| 444,000, compared with 84,.

FOREIGN EXCHANGE
NEW YORK, April 16.—The marke
 forelgn exchange opened quiet and lnt :::
main steady. Gullders, after an early ad-
vancs; shaded slightly from the best There
Wwiaas little of interest In the general l"nultﬂ..
uz‘mgi llllte:-unc 4.75, cables 4.7614 ; mix.
¥ nomina i =4
Stdey b Iy 472, ninety-day
ne cables 5.70, checks §.71
re cablen 7.13%, cheoks T4
Hwclne ﬂbtr 5.07, checks 5.0,
Gullder cables 41%, checks EIL e
Ruble cables 28 80, chocks. 28.70,
Pesotas cables ﬂ.ﬂ.'omu. 21.80,
30.60, checks
cables 29.80, checks

Copenhagen cables 28,75, checks

The annual report of the Tonopah

 UNITED STAT

~

This Company 6ﬁ'em its

ES WAR LOAN

services to the public without

charge in forwarding subscriptions to the coming loan ac-

cording to the terms thereof,

and if desired will accept im-

mediate deposit of funds at a special rate of three per cent
while awaiting payment for bonds that may be allotted,

Subseriptions will be tendered to the Government in the

name of the subscribers whe

n requested.

MERCHANTS UNION TRUST COMPA

JOAN B. BIOREN
Proaldent

JOHUN BTOKES ADAMS
Yies Prow. and
Trust OMcer

WILLIAM J, CLARK
Treusurer

BERGMANN
Bonds,
Lafayette Bldg.,

New York Clnclanati

Boston

Ti5-717-719 Chestnut Strect

The price of the Treasury Shares of the
Hooven Automatic Typewriter Corporation
willbendnncedfromSB.OOathmto
par value $10.00 on Monday, April 16th

& CARAHER

Investment Securities

Fifth & Chestnut Sts., Philadelphia
Telephone Lombard 2844

Pittablirgh, Clevaland Chicage

BUSINESS

NEWS

in Tomorrow's

PUBLIC &% LEDGER
' Business Section
. Special Trade Reports

ia Cotton . .

New W




