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on its, market price demands the
attention pi every investor.
Watt it'ntia lssV MaiiiKj aTl. nt

awin,syvirc from President E.
W.Wmbley:
.vyHft .oKmOlgee PRO-
DUCING & REFINING
'tCO. WILL- PAY A ONE

..&PERV-CENT- . EXTRA DIVI-- V

DEND, TO
A THE TWO AND ONE-V.HA-

PER CENT. QUAR- -
.MicnLii uiv iuu.ru iniaC MONTH." )

(Signed);; EW. KIMBLEY.
'"Beth dividends are payable
'April 30 to stbckholders of rec-?fd- v.

April 10. This dividend
amounts, to 1c a share and is

' equivalent to 1.4 per annum on
"the stock.

. Previous to listing on the New
I. York and Boston Cnrh and thr
Kansas City Stock Exchange we

f iuc'
snares ox

Okmlgee
Prtiiclif Refiling Co.

at $6.00 Per Share
Wire orders for purchase ofIJ Okmulgee shares at our expense

iiMiucuiaiciy, so as 10 insure re-
ceiving this dividend.

' rTe are Specialists In
MviteM Paylif Oil Securities

We solltlt order; en Partial Payments
or for Caah.

IWINSLOW TAYLOR & CO.
uraiMnfr axaa
Watnat 6867 WMnr Balldln IIPhiladelphia. Pa.

Chesapeake & Ohio
Railway Co.

Equipment Trust Notes
Series "R"

(Philadelphia Plan)
I

?189,000 Due Semi-Annual- ly

November 1st and May 1st
1917 to 1927

Prices to yield about 4.65
Full particular! on request.

TheNationalCity
Company

1421 Chestnut St., Philadelphia'
Haw York Chicago Sin Fraadaeo

Boiton Pittsburgh

Oun Finney fir-C- o

AUTOMOBILE BANKERS

. Offer special facilities for in
dividuals or automobile deal-
ers to finance the acquirement

pleasure cars and for
business houses to finance
the acquirement of commer-
cial cars or trucks. If you
are thinking purchasing a
car of any kind for any
purpose the FINNEY SYS-
TEM will make a better busi-
ness transaction for you.

REAL ESTATE, TRUST BUILDING
PHILADELPHIA

WHEA-T-
Future valuta (aw crop)
wlH be governed largely by

, growing conditions from now
a. .

Write, for our Dally Grain Latter.

E. E. Delp Grain Co.
483 Bourse, Phila.

PrlTato wires aU Grain MarketaKaaban Chicago Board Trad.

and
..J-- - -r- .:.-.77. -- nwrvuna
tin a. bnuinui T8., E. Cor.
"""TKJ ?.'.",';. ? J3hane.tvriavv Mte t,w AVW M.QTU

SW4laMl

ethlehem Steel Purchase Money
.8,J:J., 1936

REED A. MORGAN &. CO.tfjef thYWu. 6' KxeKft.

UEOAL ADTEBTIS EMENTS
SKIr a BSB JIM as Kb... .....ssssn w S. nUTTAAU, CUaSfllN.Jr., Itteni of aaminiairaUonshove atato tiaauln. i":"-

the granted to th
U are to make payment, andte feavln claims " present the aame, wita.tail!. To

,ii . aBTva .. .
g - ". ,r wfv ws Auuimiiirairix.

iJ,SJ South Broad at.. Philadelphia.

DIVIDENDS
. JS; HOBTHMN TBU8T

aaa ,aauis wnn

BANKERS

rOMPANV
Bts., Philadelphia

teetlw t Board of Directors, heldJffATJaSLX DIVIDEND OF FIVK
nsvahle nn inIlto atockHeWera of record on the book--

eMnrsanT n.t thmtflnmm nf hltafnaxtai ln.llft?T!7r. ""
rer aiviaanaa win 'be mailed.ji. wwktib. jr.. Treasurer,
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r!FINANCrAL' NEWS
OPENING ADVANCES IN STOCKS GIVE

WAY TO RECESSIONS IN AFTERNOON

Small Accumulation of Buying Orders in Commission
Houses Are Soon Satisfied, Then Market Becomes

Almost Wholly Professional

High Points in Today's Financial News
Stocks advanced in Wall street during morning, but gains were losfinafternoon sesston. Bears renewed attacks late in day. Some improvement

SnOWll in tradlnn on durh. ttcntm ullia ni.,l .I.n u-- t. :.. ...i. i iOIIUInew high records were established. Wide advances in cotton. A llit.d rrehnnnn
vZlav 'orel exchange markeU Ruling rate for call money in New.

rY per cent. Individual deposits showed gain of $15,910,000 in Phila-delphia during week. Bar silver unchanged.

NEW TCOIVC, April D.
OutsIUe of tho purclmsc of somo stocks on buying orders accumulatedover Sunday In commlsslon-hous- circles, tradlnir In the stock market allthrough tho day was nlmost wholly of professional chnracter. Tho comm-

lsslon-houso buying caused a display of strength for tlmo during the
forenoon, which was mado moro pronounced by some urgent covering of shortsput out by the bear elements nt tho low levels reached on Saturday.

While this buying was In progress galni wero made through the listranging from to points, with specialties like Ohio Cities Gas nnd DrlRgs-Seabur- y

making tho greatest advances. Drlggs-Seabur- y advanced 11 points
to 86, with tho buying Induced by tho official statement of tho Government
contract for Lewis machlno guns.

United States Steel common moved up li, telling above 112, and Marine
preferred ndvanced 2i to 87. These market leaders' wero followed on the
upturn by numerous other Issues, but It was not long before tho tone became
wavering, and before noon business fell off to an unusually small volume.

Later In tho day the bear element recovered Its courage and renewed the
nttacks which had unsettled prices at tho end of last week. This selling was
directed for a time ngalnst Industrial Alcohol, which sold down from 121 to
116. United States Steel common, on n reaction In the last half of the day,
lost virtually' all Its early advance, nnd recessions of 1 to points were noted
In nearly all tho other Issues which had shared In the opening gains.

The tone of the market, however, was far better than it was on the
resumption of business In the two hours of trading on Saturday. Fears that
taxation would bo so oppressive as to destroy the earning powers of many
largo Industrials had entirely disappeared, and there was general confidence
that whatever steps may bo taken by the Government they will add to out-
general Industrial prosperity Instead of destroying It.

The tone of tho bond market was heavy, with number of Important
Interests offering securities, apparently for tho purpose of preparing themselves
for a Government bond Issue. Anglo-Frenc- h Bs wero traded In at 94 V4 to 94',i,
and the-- French Government Bs ranged from 99H to 99i.

CURB MARKET SHOWS IMPROVEMENT,
WITH SOME STOCKS MAKING GAINS

NEW TORK, April 9.

For a time during the day the Curb market showed modcrato Imptove-men- t,

with somo stocks, including Submarine and tho munition shares, moving
up on disposition to buy back stocks sold at the end of last week. Sub-
marine rose from 21 to 22, and fractional advances were mado In "Aetna
Explosives nnd Maxim Munitions. North American Pulp continued heavy, sell-

ing down from GU to the new low record of B.

Independent oil stocks wero irregular, with Merrltt Oil attracting most
attention, advancing 1U to 24 54. Elk Basin declared the regular quarterly
dividend of 2V4 per cent, payable May 1. The stock was traded In ut 11U
and 11. Mining stocks were generally lower, Magma dropping from 49 to
48 and Big Ledge sold down from 1 to 3. There was good trading In Mllford
at 93 and 94 cents.

Motor stocks wero steady, with United Motor selling at 36 and 36 H and
Chevrolet at 115 and 116. Russian 6s sold-a- t 95 to 95U and the BV&s at 88 to
87. New York State 4s wero traded In at 105. Standard Oil of New Jersey
sold at 675 to 680, New York at 295 to 300 and Indiana at 840.

INDUSTRIALS

Bid.
Air Reduction
Am Sumatra
Aetna Explosives
American British Mfg . .
American Marconi
American 'Writing Paper

11
23

8
8
2
4

Canadian Car Co 20
Canadian Car & Fdy pref ',0
Charcoal' Iron 7
Chevrolet Motors ll'i
Cramp ho
CurtlHs Aeroplane su
Carwen Tool 12
Carbon Steel 7R
Emerson Phonograph . . . V4

Federal Dyo 40
Haskell & Baker Car... 30
llendee Mfg 24
Kathodlon Bronze, pref.. 3 Vi
Lake Tdrpedo Boat .... R'j
Lehigh Coal Sides SO

Lima Loco 87
Maxlm Munitions 374
Marlln Arms 89
N Y Shipbuilding 39
Nor Amer Pap Pulp ...
Otis Elevator 60
Peerless Motor 14
Poole Ene HO

Pierce Arrow 44
Redden Truck 194
Santa Cecilia 20
Santa Cecilia pref 5
Scripps-Boot- h 20
S S Kresge w 1 11

Standard Motors 13
Steel Alloys 7

Submarine
St Joseph Lead ..u 17 Vi

Todd Shipbuilding H2

Triangle Film Itt
United Prollt Sharing...
U S Steamship 0',4
United Motors 35
United Sugar 33V4

World Film
Wright-Marti- n Air 7

Zinc Concent -- K

Sat close
Aalied. (tale)

73

120

12V4

1214
13l

86

STANDARD OIL
Illinois 235
Ohio 370 374
Prairie Pipe 206 300
Stand Oil California.. . .294 208
Stand OH of New Jersey. 875 685
Stand Oil of New York. 208 303

INDEPENDENT OIL STOCKS

Barnett Oil Gos 2 2

Cosden Oil
Cosdcn Co
Elk Basin .,
Federal Oil 5
Inter Petroleum ,
Houston Oil
Merrltt Oil 29i
Midwest Ref 133 135
Met Petrol 2

Ohio Fuel ..20

NEW YORK COFFEE MARKET
NEW "YORK. April The market

coffee futures opened strong and excited to-

day advances points. There
rush shorts cover and broad-

ening outside Investment demand,
brought about political situation
Brazil. Sales call amounted 67,-75- 0

bags.
There were further slight' advances

coffee rharket right after call,
reaction followed first

hour, and sentiment around ring
nervous and unsettled, with values

declining points from high level
morning.

Today's Today's Saturday's
onenlnr

April ....
May ....
June ....
July
Aturust ..
September
October. .
November
December
January .
February

. . 7.4tJT,&u
t

.. 8. 708.71.. ....
,. 8.8088.83T

8.4208.44 8.1008.11

8.T1I., n. fi,, S.OSbS.OT 8.811
w

2
4

12
3
4V4

2
7fl

7V4

00
24

HA

11

40
27
34

V4
OS

00
374

02
42

62
17
00

20 v
20
.18

40

A
23
18
HS

in

30
J4

8
3,i

&
13 13

& 14 14
10 10

14 14
10 20
22

2
21

08.50 8.214
d

8.40C
8.444
8.484

1

8.804....,24.:5 .0309.03

71

116

20
12
H8
10

40

3
u

38
3

80
40

1

12

"h
21

1

6
35
36

7

3

230
380
318
205

2
14
14
10"4

5
13
10
23

9. foi

at of 32 to 51
was a of to a

pf
by the In

on the to

In
the the but
a at the end of the

the was
very

to 8 the
of the

close cloaa

....
H.4V...... 8.63
8.66
8.61
H.e

8.90

n.vai
w.uil

45

1.64
8.68 8.28
8.63 8.3l
8.68
8.T3
8.70
8.83 8.88
8.9.1 8.60
0,03

8.72

18.22

t Svgar FRture Adrasce
jNBTW YORK, Aprl advances

reUll.U4jmr .and uncertain shipping
ettiH0MC4.u d a. firm opening In augajr
ftttwep'tofeyVand, first

tf M.aS.POWU,' WJinMVC OB
TTMiac 'was1 aeuv aad

" saaP' NjBWstjB B
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n
n

nil
1 6

2

a

a

""

230

675
202

134

6

8.28
8.XO
8.13
8,41
8.40
8.49
8.54
8.00
8.B7
8.7S

tat'

tM-

INDEPENDENT OIL Continued
flat. rloRn.

Oklahoma Ref
Osage Hominy
Rico
Sapulpa Ref . .

Sequoyah . . . .

i'

STOCKS

8

1

MINING STOCKS

Alaska Standard
Atlanta
Big Ledge 3
Butteo Copper & Zinc. 9
Buttee New York 1 Vj,

Cashboy 8 14
Con Arizona 1 '
Emma Consolidated .... 1

First National 3V4
Goldfleld Merger A

Goldfleld Cons
Goldfleld Florence 20
Goldfleld Keuunns 18
Green Monster 1

Hccla Mining 7

Hotfe Sound 0
Independent Lead .... lo
Jerome Verdo l
Jim Butler 70
Jumbo Extension ...... 43
McKinley Darrngli ....
Magma Copper 46
Mother Lodo 32
Mines Co of America. . .
Nevada Hills
Neada Wonder . ..
Niplsslng
Ray Hercules
San Toy .,
Tonopah Extension
United Verde
West End Con ....
White Oaks
White Caps
icrlngton

10

Hi

37
13

bo

46

18
1

7

3

3
38
70

3
1

3D

RAILROADS
Chicago R I 36
Chicago It I "A" 83
Chicago It I '"a'' 70
Western Pacific w I .... 16
Western Pacific ptef.... 46
Wabash Pittsburgh .... 20

BONDS
American Smelters Cs...
Atlanta Charlotte 6s . . .
Bethlehem 5s
Chili Coppers
Cosden Oil 6s

Hid.

10

Hi.

14

06
09
08

1007;,

Cosden & 6s 105V&
Cudahy 5s 0874
Erie 5s 97
French Municipals 6s , , . 05
Mldvale 6s 95
Russian Gov 5j8 ...... 87

do 64s !.. 94
Southern --Railway Cs .. 98
Sinclair 6s
Todd Shipbuilding 6s....
Western Pacific 6s .... 88

ASKen, (Mai
10

8

10
1

40
14

3
9

9
f

1

2
8

65
S6
20
HI
7i

M
1

72
45
50
47
34

2
23

.,

8
3

16
374

39
72

Ml

38
85
72
20
52

97
0074
98

100

1074

1A

874

3871

101 101 101
Co

Oil 110
100

99
08

88

98

io
8

1

to
12
374
9
1

9
HI
1

2

62

16

774

72
45

48
34

15
3

63

30

98

106 107

95
05

05

110
102
80

46

A

37

71

05

98 1

05
05
88
95

April Copper Offered at 33 Cents
NEW YORK, April 9. Those having"

nearby coffee for sale are offering April,
which Includes virtually spot shipment, at
33 cents per pound, with May being quoted
at 32 H cents and Juno at 33 cents per
pound. These prices aer more In line with
the levels named by. the leading sellers for
later deliveries. Th blgMntrsts ar holding
to 31 to 32 cents for the third quarter,
while the final three months are held at
nominally from 30 to 31 cents per pound.

Urged to Take Government Vouchers
The Clearing House Association, at Its

meeting today, decided to urge Its members
to extend financial assistance to all patrons
possessing Government vouchers issued by
the Quartermaster'a Department. This ac-
tion was the result of a suggestion offered by
the Chamber of Commerce which empha-
sized the Importance of aiding local business
houses engaged In filling Government con-
tracts for war supplies In vjew of the fact
that Congress has not yet 'made the nece-

ssary appropriations for this work.

Payment Voted ea, Accrued Dividends
.ATLANTA, April '. The' Georgia Rail-wa- y

and Power Company has declared a
dividend of2K per cant on the preferred
stock," payable April 30 toiatoclc of rairdAprUl0.'w,of-th- dividend. 74 of 1 par cant
will W aapUM to Slyldenda aoorued prsvasna

BliiWP! mi ?Hr31AEl
mw7

iWew York Stoik Sales
, Net

lllth. la, Cloie. chae.
Advance Rumely,, 15 IS 15 1

AJax Rubber .... 72 71 7t 2
Alaska Old M.... 8V4 8 8
Alaska. Juneau ... 7 V 6

Co. 27 2fl 2
Am Beet Sugar.... 9574 04 9474
Art Can 47 45 45
Am Car A Fdry Co 8674 65 65
Am a VF pref. ..116 116 116
Am Cottfn Oil ... 40 40 40

ao prcr 00
Am Express 112
Am Hide & Lea.. 1474

do pref ., 04
Am Ice Seo 27
Am Linseed 19

do pref 0874
Am Locomotive ... 68
Am Malt )6

do, 1st pref .... 65
Am Smelting ....100

do pref 96
Am Steel Fdy ... 59
Am Sugar 112
Am Tel & Tel ....124
Am, Tobacco . . . ..205

do pref new. . . .107
Am Wool 51

do pref 98
Am Writ Pap pref. 45
Am Zinc & Lead.. 3474
Anaconda 80
Atchison 101

do pfd 98V4
Atlan Gulf & W 1.106 103

do pfd 62 02
Bald Loco 50 6571

do pfd
Bait & Ohio 76 70

do pfd 72 72
Barrett Co 113 112
Beth Steel B 127
Burns Bros 115
Butte & Supr Cpr. 44
Cal Petroleum ... 2174

do pref ...(.... 63
Canada Pac 160
Cent Leath 80
Cerro do Pasco . 35
Ches & Ohio 60
Chi Gt West
C M & St P

do pref
Chi & Nwn
C C C-- St L...
Chill Copper ...,
Chlno Con Cop.
Col Fuel & Iron..,
Col Gas & Elec.

114
44
23
55
48
45

Con Gas E L & P. 121
Consol Gas 119
Cont Ins Co
Corn Products ..

do pref 98 08

112 112
13

18

A3

123
202

08

101

101 101 101

128

157

118 118 118

118
65
23

107

116

08

62
55

80

88

42 43

188

35

70

113

44
121

113

118

98
Crucible" Steel ... 65 63 63

do pref 110 110 ......
.Cuba Amer Sugar 187 187
Cuba Cane Sugar 46 44 45

do pref 00 00
Del & Hudson. ..133 12774 12774 6
Denver &RG... 15
Dome Mines 1774 17
Distillers Sec .... 17 17
Drlggs-Seabur- y 884 81
Urle 27 26 20 .

do pfd 30 30 30 ... .
General Elec 16274 162. 182
General Motors ..1154 11374 11374

do pfd 88 87
Goodrich B F 53 52
Great North pref.. 112 111 111'
Gt North Ore subs 30 30
Gulf Stato Steel.. 120 117
Illinois Central '..103 1034 10314
msplr Copper .... 56
inter-con- s Corp..
Int Harv Corp. ...

Mer Marine .. 31
do pr

Internl Paper .... 3874
Int Nickel 42
Jewell Tea 62
Kelly Springfield.. 87
Kennecott Cop ..
Lack Steel
Lehigh Valley ... 65
Long Island 42
Lorlllard P 200
Mackay Cos pr... 64
Max Motor 54

do 2d pr 84
Map Dept Stores.. 61
Mex Petrol 8774
Miami Con Cop.. 41
M. S P & S St M.110
MIdvale Steel ....
Mo, Kan & Tex.. . 7
Mo Pac w 1..,.. 2874

do pref 60
Mont Power 102

do pref
Nat En & Stpd..
Natonal Lead . .

Nevada Con Cop
N X Air Brake .
New York Cent .
N Y N H & H...
Norf & West ...
North American

34

23
.140

9471
44

.120
67

Northern Pacific 10274
Nova Scotia a.
Ohio Fuel
Ohio Gas

rights 5 4
Owens Bot 80 06
Pacific Mall 22
Pan Am Pet pref. 98

111

107
50

112
132
118

65

00

074

85

03

14
00 08
80 50

do

Penn R R 52
reo uas & u
Pere Marq w I.
Phila Co
Pitts Coal ctfs.... 43
Pressed Steel Car.
Pullman Pal Car. 160 159
Ry Steel Spring 47
Ray Con Copper..
Reading

Steel..
10274 10274

Royal Dutch
Saxon Motors

tslnclalr
Sears Roebuck ...185
Shattuck
Sloss-She- ff

Pacific
Southern

Studebaker
Chem

.Texas
Ave RR.... 3774

Tobacco Products.

. .

.

.
.

.

.

82

08 1

3
13

64 84

2674 2674
18

83 5374 1
67 67
15

96

34

98

111
124

35
57 57
1174 1174

44
22
64
47

24

3374

2274
.54

Rep Iron 7774
pref

1

1

1

1

1

2

1

17
16

.. 3
,.

1st

..
1

31
117

12

Int

117

12
78
30
84
38

60

43

64

200

82

60

41

88

58
100
117

43
128

3074

4374

. .

135 129

',4

53
oo 90

. , . 24
36 .15

76 75

..
30 29

08
06

12

& 78
do 102.... 62 62

57

4H

674

117

00

....
St L S F

183
Ariz ...26 25 25

S &
do 98

So 94
RR 28 27

do pref 66

Tenn Cop & 16
Co 217 211 211

Third 37
64

15
63

50
08
45
34

77

21 21
52 52

H7

67

81

47

174

'

101

104

70

44

47
44

65
23

110
187

15 15

81

87
52

87 88

78

86

44
84

60

41

41

64

S5

28

33

22
140

22

45

98

80

2

H4

88
42
60 2

"43

81 1

41
200

64
62
34
60 2
85
41

68

28
59

100 5

33

22
140

03

128
67

102
3

60
131 2

4
1

22

02

35 1

43

150 I

1

0
93 02 Vi

62
62 62 62
19 19 19

Oil .... 64 65
183

I. 61 60 60
93 93

91 93.... 27
, 66 56

97 94 95
16 16

1

2

1

1

6
1

4
Under Type 100 100 100 2
Un & Paper . 11 11 1174 14
union Paclflo ...116 .184 184
United Clg Stores. 100 10) 100
United Drug .... 75 75
United Fruit its 138 138
Un Rwy Invest . . 8 8 8 ,

do pref 19 l 19 1
U S Express
U S Undl Alcohol. 12 1 11484, lis .1

kU S Rubber 56 U.
u a omen ee net, OBV 07 57

do pref
US Steel

do pref
Utah Copper . . .
Utah Seo Corp.
Va Iron C & C.
Wabash

do pref A .
West Md

do 2dpfd ...

67
U
40
21
87

Westlnghouse Mfg 49
do 1st 70

Woolworth lis
Wheel ALE 16
White Motors .... 47
Willys Overland..
'do pfd 85

Wilson Co 74

1174

6574

98

45

78

8674

110

0374

24

65

56

202

70

72

67

....

121

74

74
74

4- -

74

74

78

0474

110

5574

102
(.'Ia.i1

06

03

24

75

47

92

5574

pref

37
74

Co..
Bag 4.

75

20 20 20

57 BS

51, si 61 4-- 1

.112 109 110

.117 117. 117
118 110 110 J

20 20 20
65 67 '
11 11
48 48 4.
21 21 4.
85 37
48 48 4
70 70

118 118
15 15 4--

47 47
St.'

OS BS 1
71 72 4- -

Total sales. 688,800 abarea. cempared

1

1

2

1

1

1

1

1

1

1

1

with
vov.aw enarva met aionoay,

Ex dividend! Northern Paclflo, 1 tier centlTranaua Wllllame. li Wells-Kargo- T ft,,tEx rlrtU: Sinclair OH.

04

More Vigor in Pig Iron Buying
NEW sYORK, April 9. Buying of pig

Iron was resumed today with irjore vlgof
by domestic consumers, and somes sales
were made for export. Total transaction
amounted ,to from 15.000 to 20,000 tons. In
addition, sales of 6000 toss made on Friday
and. Saturday by eastern Pennsylvania fur-
naces are' for shipment during the last halt
of this 'ear.' and the first half oM Sis. t
lsj,stlmat4,nqulrlaf,rwwMn tbs, marked

25fMr-- , .." sjl" aMkfJHaiMMBHaj

'Sales In Philadelphia
Net

Hlah. Low. Cloie. chae.
4 Allla Insur 22 21 21

100 AIMS dial. 26 2( 26
80 Am Ry pf. 04 04 94
13 Bald L pf.101 101 101 1

100 Erie 26T(, 26 26
100 Gen Asph. 24 24 24

10 do pref.. 64 64 64
64 1nsCoNA26 26 26

005 Lk Sup C. 20 10 19
77 Leh Nav.. 79 79 79

141 Leh Valley 65 65 65
1113 Penna R 11 53 5274 52

6 Plllla Co.. 37 37 37
150 do CU pf 89 30 39
231 Phila Elec 3274 32 32
100 PRT tr Cfs 28 28 28
60 Phila Trac 80 80 80
10 Rep Ir & S 70 79 79
68 Reading .. 94 03 94 1

100 Ton Bel .. 4 4 4
100 Ton Mln.. 6 0 6 '

13 Union Trao 43 43 43
84 UO I .... 87 87 87

8181 U S Steel. 111 10074 110
10 W J & Sea 50 50 60

100 W Cramp. J8 88 88 1
15 York Ry pf 38 38 38

.nlS1."1 .''"! '''V aharen. compared with10,062 nharea Inut Mondar.
BONDS Net

Utah. Low. Clone, chge.
15000 City 4s '42.101 101 101 y,

100 do '44 ref
4s 101 101 101

.iuuu benign vai
gen 4s.. 00 00 00

24000 Pa Co gen
4!4s w I 07 97 07

71600 Phila Elec
new 6s.. 101 10174 101 Va

4000 Union Ry
Inv 5s...

2000 Welsbach
Co 5s...

. Tte' "?'" "00.700, compared with 857,200
Monti j.

Local Bid Asked

Ilalilwln T.oco
llrlll JO
lluft & Husq t 0 . .

do pfd t c
Klectrlo Storage ..
Ucneral Asphalt ..

tlo pfd
Kejatono Tel
l.ako Sup Corp . . .
Iehlgh Nav
LehlEh Vnl
Lchlsli Vnl Tr

do pfd
I'enna II It .. ..
I'hlla Kleilrlc ..,.
Phllo. Co

do 5 per cent pM
iln (1 per lent pfdp n t t c .. ..
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"' ' "7

'

60

."JJ4
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M
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1H
7lt'a
14 lj

4.--

an
UN 5
2H
V2

Tonopnh Ilelniont
Tonopah Minlnir .
Union Traction 4.1
!' O I H7

York Ilwy ir.lj,
374Cramp

New York Bond Sales

I2000

BbOOOH Anglo French
Hide Leath 0a..l0332000 Foreign 6...1J0IMI

1D7000 .100!2.1000 Writ Paper
4(1000 Armour

Atchison

jiiim
lifts...?.

13000 4,4s....
1100O . 3'4a..Heth Steel r

mi
m
IS4

III

ll.'i

8(1

411
.".I

37
ani
11:1

4 A

87'.
S .Steel Ilnli 11m.

isdo pfd 1.. as
t c 87 83

Am Acr Sa.

ill

Hl0( iIp r.
6000 Am Cot 69 h5

6 74
6000 Am &

Am
Am Tel clt 4 Vl
do r.

0.. uu
Co 4'4 1)84

4000 gen 4s 113
4000 do adj 4s 84
300(1 do cv 1U80 ft

Aicn irans a I. 4s,. 8U
juuu i a unio
H0UO do 6
r.oon do 4

do cvn Sn1000 let 6s..111(111 .ln ..,

I5

43U
II

m

O

112

112

, . u. vv,42000 Bklin Ilap Tran 6s... 100
iiuuif ao OS.
r.HUO Can Oot 6s, 1021....6000 do 6s. 1926.1
6000 do 1031 117

Cal Has & Kl .. UUTi
1000 Cent Leather 1st 5s. .HUH4000 Chill 7s 12U

Ches & Ohio v 6s... !U410000 Chi .Is I2
iviv m ui esi 4s 71

.a.0-,h- l 11 & Joint' is.:: 97424000 gen 4s !)

2000 do III 4s 94
1001) C Mi St P gen 4s... 92

do dlv 4 90
1000 do rfd 44 b 944(1000 do tv r. 102420000 do cv 44
6000 do 44 a lot
2000 Chi Rill' rfd 4s... 73
1000 Chlneso rets Es 71441000 Col i. South 1st 4 91iCity ot l'arls 0i 9549000 Con Uas cv (Is 114

A. Hud cv 5s 1021
8000 Den & Illo Ur 4 7(i4
2000 do rfd B (li

Detroit United 44s... 8.1
juuo j lis pecur corp

6000 Krle cv 4s Ser D. ....128(1 French nP1000 Met 44
29000 Interb It T 6

0000 Inter Mer Mar lis
7000 Kan City So 1st 8s....1000 KlniM (V 4a

'11

.80

Bs..

43000 Lackn Steel Bs 1923.. 101
do Be 1950 98-- 4

2000 Laclede Uas Bs...100
iwuw ao os ........ .luuva
iiiuii j.ic un
1000 Lorlllnrd 5s
8000 Lou Nash

lllil

n.--'i

4',,

Seo 7'i

Am

1UJ8 Ml:

Del

64

r.lev

4 4

is

101
in-li- t

oil

4s. 101

63,

gen

ref

ueii

72i

.........
gen

nooo Manhattan Sta
1000 Mex Ser A. 107
1000 St L 6&T4
2000 M P B 8 4a..
.1000 Mo Knn A T 734
2000 BU
3000 Tao L

Montani ,, 094
Nat ( Ea.flOOH 100
N V Air 102
N X C & II ron 4s..

(Is J
2000 do
iUHiu uo i- a 9D
aooo N T City ...1004
100O do
1000 N Y (las II P 4a.. 844
6000 do 103

N V ad 5a .... 38
6000 N Y cen 44 a ...

4a 91
3000 Nor Tac 92
3000 Ore L ref 4s..ponn Tel ... 904
1000 Qoa 6a ...... 904

gen .... 974
61 000 en 44 a

1000 N J Bs. 004
Heading 4a

diiuu jieaoing-je- r uem is.. U4
2000 Spsr 1031 90

I, I M & So
8000 do 4a

St L & 8 F
5000 do In ft

ah
do 4 s Ser A

1000 Ser li
200!) 1st
4000
3000 Fao cv

Pao cv ..,
sen

&
Co cv 6s

4s

do

6s

do .....
St

do 6s

do 4a
5a

4s

Ave ad 6a .
3000 U 8 6a , .

IT s a f 6a .
4000 Pao 1st 4s .'
2000 S F 4s..DKOMIli,,,do 64 a ..

do 1010 ...
da 1921 ...

8000 Va Car 1st 6a
Va

iinnju (jo oa

.Total S6.444.OO0,
82,859,000 laat Monday.
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RAILROAD EARNINGS

February

IttA

Net

60

98

Saturday
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1M
114
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.w

93
4!

4:1
87

1.1
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1st
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8.1
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(II)

911

944
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iuu-- 4

jiiusi
9.14

118
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1000 St

,000
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614

704

884
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lat ?C

111,1

10.1

1)11

114

mi

gen

Un

1686,179

1.121
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TOLEDO, ST. LOUIS WESTERN
Fourth March .. . 1128.487
Month 47O.0 li'ai?January 1 IMga

DENVER RIO GRANDE
reoruary 11,789,276

862.871
Deficit charges .. 164,271

ARBOR
Fourth March ... 178,1(0
Month ..........,. 187,072
From January 006,429

TRUNK CANADA
Tear December 1

BANK CLEARINGS

Aaked

110'i

104'i

ended

f

14

:
L'Hfi

til

llOVi

Close.

1144

1004

U2',i

HIlTi

Ki.)4

loih

1

U74

984

854

1024

3

9S!

in

i

S18

1014

Increaa

AND
week

From
AND

after
ANN

week

wlta

GRAND

LS3M2S
2.251

1.461.816

.2i.:ii.
255.866

:!.:S2,
a,4.

orosa earning ,.,. f,sis,700 11,627 011Net .. 2,581,700
'Decrease.

lTstESss'
ON PHILADELPHIA STOCK EXCH:

Street Waiting for Readjustment to dhanged Conditi
Idle Funds, Piling Up Here lor invest

ment Government Loan

Operations on the Philadelphia Stock Ex-

change were carried on In a listless way
today. At no tlmo during tho whole session
was there any great amount of activity or
Interest shown in any stock. While the feel-

ing throughout the Street was cheerful and
the conditions at the present time were
favorably commented 0.1, yet It was tho gen-

eral belief that nothing much would be done
until the country settles down to the new
conditions brought about by the notual en-

trance Into the world war.
Those with funds which are not actively

employed nt the moment seemed to wont to
hold fast to them for use In taking some
of tho Government loan which will be
floated. This was Indicated by tho fact
that Individual deposits of the members of
the Philadelphia Clearing House Association
this week showed a gain of nearly 816,000.-00- 0

as compared with the previous week.
Surplus nt tho same tlmo rose more than
86,000,000. From the comment heard In
tho Street, the conclusion was drawn that
there would be no difficulty experienced In
floating a Government loan, no' matter
whether large or small, and that the re-

sponse In this city, particularly, would bo
good.

Although, as stated above, the trading
was not active on 'Change there was a firm

SENSATIONAL BREAK
IN WHEAT MARKET

Drop, Following New High Rec-

ord Prices, Results From
Heavy Selling

WEATHER CONDITIONS
NEW YORK. April 0. Adilre. received

a' the Weather Ilureau this morning Indl-- o

fed the following weather conditions:

Canadian Aorlhnrest neon
.'orthwrt clear
Middle West clear
Southwest clearUpper Mississippi Valley.. pepn
Lower Mississippi Valley.. pepn
Ohio Valley pepn

The followjng precipitation
was. reported! .01. Minnesota and St,
Lnulsi r,rnnsllle,
oust .06. Pittsburgh)

Temperatures.
High.

Inches)

Columban. Indlanap- -
Cincinnati!

Jiouisviue.

CHICAGO, April 9. There was a sensa-
tional break In the wheat market today
under heavy selling. The drop followed
new high records early in the session,
when Saturday's bullish Government crop
report continued the Influence.

Restrictions been placed the cir-

culation of the private crop reports, but
unfavorable advices continued come
hand. Further sharp gains occurred In the
spot article.

Millers were reported purchasing
futures freely in the Northwest. Many of
tho larger commission houses discouraged
business In options other than hedging oper-
ations. Fluctuations throughout the Besslon
were violent, and the feeling was decidedly
nervous.

There was some covering and final prices
were above the bottom.

May, after having touched 82.15, broke
to I2.0G, closing at 82.07 82.0674, against
82.12 4 at the end Saturday. July, after
having advanced 31.91, dropped to
$1.8274, finishing at 81.85 to $1.8474, com-
pared with $1.8874, Saturdays last price.
September, after having moved $1.77,
fell to $1.69, closing at $1.70i $1.70,against $1.75, tho final quotation of Satur-
day.

John Inglls, who has returned from an
extensive tour of the winter belt, said thatIt was too early to make nn accurate fore-
cast of the loss of tho area because the
season is and nn improvement In thenear future possible. He said, however,
that estimating carefully from present ap-
pearances the territory that had cov-
ered, believed the abandonment
would be 15 per cent.

B. Snow said that no could safely
generalize tho wheat crop of Kans-as- .

Tho vislblo supply in the United States de-
creased 1,844,000 bushels to 37,474,000
bushels. The market at Liverpool was not
In session. Shipments from North America
for tho week were 3,609,000 bushels, the
United Kingdom getting 2,019,000 bushels
and France 432,000 bushels.

Corn also suffered severe losses, butended above the bottom. There was freeunloading by the larger longs.
time the market was strong good buying.

Field work advancing seasonably underfairly favorable weather cqndltions. Thevisible supply in the United States decreased690,000 bushels the week and is now'11,276,000 bushels.
Declines occurred in oats, too, on freeunloading by large longs. For a period themarket was strong.
reading futures ranged as follows:
Wheat-M- ay

July ....
Open.

1.884September .. 1 in:
corn tnew delivery)May

July
September

Oats-- May

July
September

Lard
May
July
September ,

Rlb- s-
May .."...July
September

Pork-- May

juiy

.vi,

sic,

1.8.1
,. 1.814
. 1.30
. r,A4
. 644
. B8V

.21.87
.21.67
21.75

.10.77
.19.90
.20

.37.40
S7.B5

Bid. tAake'd.

in

High.
.15

1.014
4 1.77

1.344
1.344
1.344

iir,;
594

21.62
21,911
21.95

20.00
20.22
20.33

38.50
38.05

21.30
21.5.1
21.60

19.77

20.10

f- - n.

AAA
. .

40
66
36
68
38
74
36
(In

Ml

08, .20,

on

to to

to be

to

to

up to
to

late

In he
he

W. one

At one
on

for

31

67

Close. Close.2.0.1 "ni1.82i 1.83
1.694 1.71
1.2854 1.27
1.26 1.27
1.244 1.254

634
024

504
'21.32
21.70

19.85

20.20

LOCAL DEPOSITS GAIN

Low.

have

total

Sat'riav'H

2.124
1.884
1.75

4. a I'm1,29

664
644
58,

t21.65

t37.1.1
t37.35

Individual Up $16,919,000 in 'Week.
Surplus Larger

outstanding feature of the Phlladel-Phl- abank statement week was an In.crease of $15,919,000 In individual depositsDeposits of the banks rose $6,210,000. Sur-
plus at the Game time advanced $6,290,000

Item reaching $30,850,000.
Details follow:

Circulation. KUSiwi oiX'XX '5'?B?-0-
n,i. rti; Vv"V"
Dep. of bks. 190,440,000iv.irn, ZB.HST.000una 110
Kea. reed. 84,048,000
8u.rfc.v,-- .

Low,

564

19.8.1

7,004,000
5,210,000
3,621,000
7,863,000
1,575,000
6,290,000

64

20 01)

jywua April H. I84.424.nnft- -

ApVli BVffiTO.o1.W- - mt- -

024

30
24
36
34
38
22

Is

on

Is

hi.

BOB

21.20
21.45

1!1.7U

19.51

'19.87
37.40 87.40
87.33 36.75

Tho
this

1915.

19.80

9.64R OAft
73.615,000

182,016,000
22.520.000

124.721.000
78.147.000
48.574.000
April 18,
KOSLOOOi

MONEYeLENDING RATES
NEW YORK Call money opened at 2Uper cent for lending and renewing; high8: low. 2tf : last, 2U; closed, !2V4- -ruling rate. 2U per cent.
On a good mixed Stock col.lateral rates are'344 percent

date, from ninety daysto six mtnths witha nominal, quotation of Hfor Bty days. On Industrlil loanl there
cent

has been trading at 4 per cent forn'ty day.. 4 per cent for fJur
months and 4H per cent for six monthsBank acceptances are quiet at 214 osu
22 bankera' ell,ble
Slight?' for non'meber eligible.. Pw ins" " brmy4V4 mcent" at

LitflS! m?ant" PPer ulet
?. .. Only extra choice 2.2..

PHILADKLTnia' c.iii-.i- , .

.fl' 'i

tone noted all through the session'!somo stocks receded a llttla . "'.
with the final figure of Saturday thi?i
no wldo movements In the r'an..!?
Rome Issues were patnhtut..., -- .'-higher level. This made for lrremi.fi
ments all through the list. ,'

In only two stocks wns there airi"j
activity Thnm worn n-.- ,.. ,. ""7.Sof

linifArt et nlA. "s? 'yw itYlnfl ntlfl
tlannavlvntiln n 4l B

:r,". "." "'..' was unci
"" li r,u him iractlon. A 'Jnart the tradlncr In Pnn..,i...c
odd lots, Indicating that the stock wali

attractive "them the tir..,. ?
The turnover In Steel common a

S3

of

to at

uian nvo limes as great as in P,i2..... ..... ....,, ...uu(. HviHu m n .

list. There was a fractional gain W.tirtf-i- ". B

Tho tractions were very dull mi v
the day. Philadelphia Ranld Tr.-- ir;
certificates did not appear on the taos (

coming out at a small losi. Phlladel
jiuuuuu, un nit, uuier nanu, rose a '

In the bond division Philadelphia l
new Es mado up tho bulk of the trwnn very miio cnango in price. ,

COTTON SOARS HIGH 1
DUE TO BIG DEMAND

Gains ofFrom 80 to 150 Poini
Kecorded Profit-Takin- jf

y

Causes Some Recessions K'i

COTTON HKI.T WEATHER ro.NDITII
NEW IIKK. Anrll II Thi

temperatures were recorded In the call

Nashville nnd Ashellle. 31 Alii
H.ieign, Kirmingnam, Memphis,n.n.n T.lftt. n.L- nnJ v... .:LM'

Shreteport. Oklahoma and Wllmlngtoa',
iiiiiciie. iiieriaiun nna Aiontgomerr.
Vlcksburff. 44 Mobile ahd Pensaeola
San Antonio, New Orleans, Macon. U,
Ktlsta and Thamnftrlll.. 4Rt n.ipJ,
Charleston and Jacksonville, 60i SataasiuLa62) TnninA. fin. T

Thern vn. .01 Inrli nt nv..tnli.,i..
rhattanoora nnd Mernnhl.. nl in.k .. tTM
lanta, .18 Inch at Jacksonville, .28 lock aT3i
Marnn. .33 Inch at Knoxvllle, .38 Inch It'
ut Thomasvllle. ,i
NLW YORK, April 9. Shorts ruiheo fc)

cover today nt the opening of the cottw
maruei ana lor a time trading had the
pearance of a bear panic. Almost en
one bad buying orders at the market and
a time there wero no sellers at any ur
This, of course, caused competitive bkktitl
during which jumps of 10 to 25 polnj'
were made before a sale could bo consmv'
mated. ' iJ

Probably the offerings and selling bjr.t
prominent spot and commission house atoy one oi me largest room traders broil
a halt to the rubh of old bears to to'
Wall street, Liverpool, trade interests, coti
mission nouses and southern Interests wi
the leading buyers while, aside from
supply noted heretofore, there was no se4;
Ing, with the excentlon of iiroflt-taMs-

which, considering (ho abnormally Urst
advance, was small.

The first tone was firm, with prices ''va''i1"ir 62 to 135 nnlnta Thn flr) u tt'
the May option was at 20.60, compared WaP
20.12 at the close ' st Thursday, but befjw
tj;e end of the call that month sokPSU
21.25C. "

While there were few sellers around thti
ring at the start, offerings became heal
on the advance of somo SO to 130 poll
irom Thursday's closing figures. The lol
uine of business then tanered off and
market was more orderly during the mldil
of tho morning, with active months roll
about G7 tn 7fi unlnts n,i lilcho- -

Traders around the ring seemed uneetl
tain as to whether the sensational openton
uutuuee was 10 oe abcriDeu to tne imiueiw
of the official war declaration, which casts!
while the market was closed, or to th fear
of another small ernn. ' hi

Probably the market reflected a comblniii
tlon of influences, but the threat of foodstu"
scarcity anu advancing prices Is believed
to nave come in time to affect plantlnr
the South.

The closing prices wero from 30 to 41

points above Saturday's last nuolatloni
January ended 61 noints hlcher. Mav and
July 49, December 38, October 31 and tpoM
was up so points at 21.15.

Thur. close Open High Lo7 Close.
May 20.12 20.80 21.23 20.39 2Q.l
JUty J1I.B4 U.l) L'l.L'.l O.D'l

October 18.7.1 19.7,1 19,75 19.00
December ... 18.71) 19.01) 19.60 111.13
January .... 18.87 19.50 19.55 19.30
Spot 20.8.1

Cotton Buyers and Sellers
NUW YORK. Apill 9. May Hyn

Baitlett, Geran, Lehman, Wilson, Nordej

Lester, Newman, Schlll, Sellar and Burnett
bought; Mitchell, Watklns, Rosenberg,.
uubbard. Freeman and Hartcorn sold. ,,3

July Fllnn, Hopkins, Norden, KeuTr,(
Burnett, Smith, Geer, Geran, W. Gumoeni,
Cardoza, Story, Cone, Sellar nnd Giffoftl
bought: llyman. It. Hubbard. WatkU
Mitchell. McFaddcn, Wilson, Russell, QIB

ford. Downs, Hentz, Bartlett, Casa
Slack and Fltnn sold.

August Wilson bought; Lester, Rom
berg and Parrott sold.

October llyman, Sellar, Brooks, Rob
Moore, Montgomery, Wilson, Glfford, You
Downs, Geer and O'Connor bought;
Gumoens, Cone,' Hentz, Mitchell, LestlV
Rosenberg. Norden and Orvls sold. i'

December llyman, Norden, Hopkins, H,'
Hubhnrd. K01nr. Ttnnhn nllct UflrtCOnll
bought ; Fllnn, Kelffer, Bartlett. Young, WJl',
son, Wachsman and Allen sold. M,

January Sellar. Robert Moore an.
Montgomery bought; Schlll, Cone, Rosenv
berg and Hartcorn sold. tl,

March Wilson bought. an!
Schlll sold.

I FOREIGN EXCHANGE
NEW YORK, April 9. With tho slnj

exception of lire, whloh showed a decline
several points In the early dealings
exchanges of the allied belligerents sno'
nrmness this morning. Swiss exchange
a little softer also. was oat.
moderate scale as heretofore recently.

Quotations were:
Demand sterling 4. 7511. cables 4.71

sixty-da- y bills nominally 4.72, nlnety--
bills 4.70.

Franc cables C.69, checks C.70.
Lire cables 7.14. checks 7.15.
Swiss cables C.06, checks C.07.
Guilder cables 404, checks 40U.
Ruble cables 28.65, checks 28.76.
Pesetas cables 21.70, checks 21.60,
atocxnoim cables 30, checks 29.90.
Chrlstlanla cables 29.80. checks 29.74V,
Copenhagen cables 28.75, checks 2J.45.A
xne foreign exchange, market was in

main strong and business was on a lai
scale In the afternoon than In some tl

past. The highest figures on the ad
ior tni. immediate movement were n
by sterling rubles and francs, the
in the continental rates ranging 0!
more than 60 nnlnt for th. week.
atrnarth nt 4d. v..-1- , .. f...lh.F
flection of the wholesale measure, that
under consideration by the United Statss
a Deiugerent, to support the exchange
n. ajiicu rowers,

jjemana sterling rose to 4.7581 a
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