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'INANCIAL NEWS

sold for $2.02

lower.

lower flgures

definltely Jetermined,
discussed nnd

e most direct
speculative clemont

wrra

many other

then established.

Btudebaker falling
to 116%.

fru

Studebakor has been mide an object of bear attneks for weeka on assertions
bt

that the dividend ruty

of the company offered wigers of 10 1o 1 that
In the final deallogs the Marine stocks lost o good part of thelr
gains, while United States Bteel common recovered virtually all of its enrly loss,

There was enormous trading again today in the forelgn lssues, with Anglo-
French ba losing part of the advance made vesterday afternoon and ranging
Ponnsylvania general 4%s sold at 983 and 95% and Rock Island 48

at 10 per cent,

around 54,
ranged from 724

MAJORITY OF STOCKS UNDER PRESSURE
IN TRADING ON THE BROAD STREET CURB

NEW YORK, April
were under

The majority of |

pressure during thoe greater
sustalned in nearly every stock in which there was n show of speculative inter-
wores offered at concessions, with Marlin Arme dropping

est. The munition stoo

from 81 to 89 and Maxim Munitions, after celling at 4, declined to 34%.
ind Central Foundry fell from 28 to 26

The Independent ofl stocks were steady, with Rarnett Ol and Gas advancing
Merritt O ranged from

marine declined from 22% to

to 4%

to 139, Cosden Ol sol

The mining stocks were generally
Butte Copper and Zine ranged from 1075 to 101,
ahout 8000 shares of Consoljdnted Arvigonn sold ot 1 16-16 and 1%. United Verde
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sold at 0% and 3014,
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Alr Reduction ..
Am-Brit Ml
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United Motors
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NERVOUSNESS MARKS STOCK TRADING
IN WALL STREET THROUGHOUT DAY

Delair in Definite Action by Congress on War Resolution
Is Disturbing—Group of Speculators Depress

Steel Common

Ruling rate for eall monoy 2%
More gold sent to Cuba.
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High Points in Today's Financial
_ High degree of nervousness nhown in Wall street all through
tn action of war rexolution in Congresn
end of day moatly all lower,

was

4 Stocks under pressure on Curb,
in Chicago, highest since Civil War.
per cent in Wall atreet,

sarme

commaon, hall a doren houses alone supplying mote
stock and forclng Its price down from 116% to 114,
Iesuon, bt
preforved, after selling at S3% carly In the day, later rose to 88% and the com-
mon stock moved ap from 80% o 93%.,
were strong during the forenoon, but veacted from the high levels which were
weakness was
W otn 92% and Genernl Motors dropping from 118
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disturbing influence,
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NEW YORK,

Trading In the stock market was matked all through the day by o high
degrea & norvousness and the principnl changes in prices were 1o materially
The delay In definite action by Congresd on the war resolution
hadea disturbing influence genernlly, as all important buskiness interesis have
long boen walting for the position of the natlon In Ita German relptions to be
Questions of taxution to meet war expetises wera freoly
afMect
murket influence wus that which reflected the activitles of the
commitied to the
This group of spoculators put lwrge selling orders In Tnited States Steel

cases in depressing p

bear alde

thian 50,000 share
Drives were maod

wore fqulokly in order.

The war-order and equipment stocks

wn o Iin the motor st

he coming meeting,
the rate would he m

Broad Street Curb

and soma amount of

and Midwest dropped

steady, with declines alsn In these lssues
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Extra for Vacuum Oil
ROCHESTER, N. Y., April .—The Vac-
uum Oll Company has declared a regular
semmlannual dividend of 3 per cent and an
extra of 2 per cent, both dividends payable

May 10 to stock of record May 1.
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MONEY-LENDING RATES
NEW YORE—('all money opened al 214
per cent; high, 2% ; low, 24 lust, 214 ;
closed @t 23,6 2% ruling rate, 2% per
cont

The market for time money technically
I# n shade firmer In tone, but not to any
nppraciable extent chunged from the recent
conditions Indusirial loans are slightly
higher at 415 4 415 per cent for four months,
and for sixty daya there are loans on this
kind of colluteral at 4 per cent. Monéy on
good mixed is about 4 per cent under the
Industrial rates,

Leading bankers say that there s no
prospect of any disturbance of the money
mirket, but there Is a feeling that, In view
of the international financial situation, con-
servatism should be maintained.

Prime mercantile paper, in sympathy
woth the collateral loan market, s firmer,
il less paper: is changing hands at 4 per
cant On exceptional names paper could
he discounted at that flgure, hut the average b
minlimium s 415 per cent.  From that level
rates run up to 4% per cent

Prime bank acceptances ars quiet at un.
vhanged rates -

0

PHILADELPHIA — Call, 3'% per cent
ime, 43 @5 per cent. Commerclal nraper,
t.ree to six months, 4144 % per cent.

Steel Alloys
Bamett Oil & Gas Co.

Bought— 8old—Quoted

E. H. CLARKE
Morton R. Alexander

{Reusldent Partner)
Phone Npruce
Stock Exchnnge Hldg., Phila,, Pa,
27 Willlam St New York
Beranton, Pa,

Newark. N, J
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MAJORITY OF TRADING IN MO

Price Changes Are Few and Nal:row—-Steel Common : '_
Active—Philadelphia Electric Ne}v bs Admitteq §
Unlisted Department—March Financing Larger 3

¥
ligt committee had admitted Phiy
Electrie first mortgage & per CRTL o
fund gold bonds, dus Octobep 1 18
the unlisted department, inloron' v |
theso bonds, they taking the plicy
temporary bonds and before noon mess
£100,000 had bheen bought and e
were by far the most active |p
divislon, but showed a small loss,
sama time the company's 4 per a
mortgage sinking  fund gold hopdg |
October 1, 1986, werd admitted to tya
the unlisted department, as worg (hy pas
sylvania Hallroad recelpts for the
of general mortgage 4% per ceng
bonds, dellverable when and as jnguas
turnover in them was fairly large t
price unchanged as compared with thy |
sale on the Curb yesterday, aftep "
ndvance, Preferred and conminon
Harrison Brothers & Co., Inc,, rer:m[,
chased by du Pont's, were stricken g
tho list. "

the Philadelphia Stock
Exchange throughout the session todny
did not differ fo any great extent from
the previous two days of the week, As i
matter of fact tha amount of trading dons
was Emaller than yesterday, The largost
amount of business took place in the first
two hours, and durlng that time the bulk
of the trading wae In United States Sresl
common. After midday, however, there
was n slackening down in the trading and
gven In Steel common, which was the most
nctive all through the day, the turnover
became smaller as the price declined helow
the close of yesterduy. The notion of this
gtock Indleated that, for some reason or
other, it was under pressure, and while
stock waus picked up the traders interasted
in It did not show a disposition to take it
unless at a concession,

With o Jitile Interest in the market, the
traders In the Street and on the floor of
the Stock Exchange belng concerned more
with the developments at Washington, much
conld not be expected in the way of price
movements, and In thisa no one was disap-
poitted, The changes were Irregular, An
encouraging thing was the flimness A
pinyed in nome Issues, while others galned
a trifle, Tha tractions, as was the case
vesterday, did not make up o great amount
of the trading. In fact, this class of stocks
wias absent from the tape until late In
the morning.  Then Philadelphin  Rapid
Transit trust certificates came out with a
loks of m half peint, On the first eale ten
shares changed hands and then came five
ghares, all st 281, The addittonal trading
in this lesue was very light Indeed, 'Two
shares of United Tractlon sold at 4%, a
galin of the half point,

When It wis announced

COTTON PRICES RISE
AS DEMAND EXPANDS

Bullish Advices From Goods
Trade and Outlook for Rains
Help Advance

Operations on

A tabulntion of the corporate § 1

In March, which eame to hand today, ghe
the trend of the times. During the
there was o total of $266.600,000 p
which represented a gain of $15
over Februnry, and it was far at -
uary, when the tolal was $225,000,008 3
compared with March of 1ast Year
wis 0 guin of $86,100,000. O the tof !
March finnneing this year $1565,000,00 ;
contributed by the rallronds pnd §70.8
by publie utilities, which leaves only )
800,000 for the industrial corpora N
the rallrond group tha $60,000,000 g
mortgage 41 per cent bonds of the
gylvanin Raflroad and £45,000,000 oy

6 per cent notea of the New Haven #
nished 66 per cent of that divisloy
finaneing.

that the stock

NEW YORK COFFEE MARKEY

NEW YORK, April 4—The market,
coffee futures today opened Inactive,
first prices unchanged to an advance of
points.

NEW YORK, April 4.—Trading in Q¢
tober cotton was considered significant nt
the opening of the market today, Liverpool
and uptown Interests being good buyers of
that position, with spot houses and room
traders selling. In other months business
wis  comparatively light

The early advance carried the cotton
miarket about 14 to 21 points net higher,
with July scontracte salling at 1950, or
Just 1¢ a pound above the low Jevel of
last ¥riday., Reporta of an active spot de-
mand at advancing prices, bullish advices
from the goods trade and the outlook for
ralng east of the Missisgippl Rlver were
fuctors in the advance, which, however, was
chiefly a reflectlon of the features respon-
Hible For yesterday's buying movement.

Further reports of ralns in Texas pro-
moted realizing at the higher level, and
there was also selling fof a reaction on n
setback of some 10 to 12 points during the
middle of thes morning.

O erop shorts displaved less nerveus-
nesE lnter in the afternoon.  Prices worled
off a dogen points from the high level
of the forenvon und new crop nositions
wera under pressure of long liguidation.

The .l“.Ill'J"'I‘ prices showed galne ranging
from 3 to 44 points above vesterday's
close,
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Foreign Exchange
NEW YORK, April 4—In a dull m
French exchangs was n Arong featury
the early dealings today. Cables wers g
ut 5.5%%% and ehecks at 5,801, cp
with §.82 on Baturday at the close,
Quotations were |
PDemand  sterling
sixty-day bills
Lillls 4,70,
Frane cables 5794, checks G801,
Lire cahlar 76515, checks 7.61.
Swiss cables 6.031;, checks 5.04%,
Gwdlder cnbles 108, checks 404,
Nuble cables 28.38, checks 28.40,
Pesetar cubles 21,85, checks 21.45.
Steekholm cables 30,25, checks 30,
Christianin. cables 20,75, checks 20,60,
Copenhingen cables 28,05, checks 28,76

-

cables

4.78,

4.70 %,
nominally

41
ninet:
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BANK CLEARINGS

Hank clenrings todny compared with
wponding duys last two yeurs:
1017 101n,
| 2,010 841,625 011
) 0 410
Yont. eloke, Open. High.
ans T . R
1D.24 1000
15,40 1557
1844 1500
18400 15 80

Low, Close,
1LAT 10,08
10050
18,40
15,40
15401

=010

15 :
0,000,723
000,081
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LAWHRENCE E BROWN & €0, %

1810 REAL ESTATE TRUST BUILDING

NVESTIGATE AND ADJUST PARN
ND DISPUTED ACCOU]

DIVIDENDS DECLARED

Merehante  Unlon  Trust Company. regular
auarterly of 1 per ceni, pavabls April 08 to

stock of recorld the sume date, EIHH'. JOIS‘Ti A

Proven Investments

The Hgoven Automatic Typewriter
Corporation’s “Treasury” Shares

At $9.00 Per Share
Is an Investment Seldom Publicly Offered
The demand for this "MACHINE" by the leading Bankers, Mer-

chants and Corporations proves the possibilities before this machine,
The demand greatly exceeds the supply.

The phenomenal dividend records of the U

Co., The Burroughs Adding Machine Co.,

Co,, emphasize t

TYPEWRITER.

L]
pevcloped by a successful corporation with a record of seventy
years' standing.

We advise our clients to buy HOOV
untion and dividend |:u:uui?3il‘:tieu::"Ir EN shares now for market val

Call for demonatration of the machine or further information.

BERGMANN & CARAHER

Lafayette Building, Fifth and Chestnut Sts., Philadelphia

Telephone—Lombard 2844
Chleago Pittsburgh Cincinoatl

nderwood Typewriter
i The National Cash Register
e possible future of THE HOOVEN AUTOMATIC

New York Boston

Cleveland

. . -
United Light & Railways Company
% Convertible Debentures, 1926
Yielding 6.12%
A direct obligation of the Com
or controls important Public
operating in 53 communities of t
sEervmg a population of about 537
arnings for the year ended December 31, 1916
applicable to interest char th | ;
were over 1314 times rchiii:'l:nt;u N

Convertible after November 1, 1918, into preferred

stock on the basis of $1125
stock for each $1000 Defu:nztur}:‘.ll " Rine pevinred

ane Send for Circular No. 2514.C
William

P.. Bonbright & Co., Inc.

Morris Wistar Stroud, Jr., Manager

437 Chestnut St., Philadelphia
Chicago
London

Boston
> L]
Willlam P. Bonbright & Co,

any which owns
tility companies
he Middle West
000,

Detroit

Paris
Bonbright & Coy

. §

BrROWN BROTHERS & Co. |
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