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It Pistinctive Features
No. 3 .

Trustees' Requirements

Appreciating the restrict-
ions placed upon the in-

vestments of Savings
Banks and Trustees, we
maintain at all times a
comprehensive list of is-

sues eligible and attract-

ive for these various
purposes.

Frml for our jwrrnl
l.t of offerlnBC 1'IMO i

TheNationalCity
Company

H21 Chcttnut St.. Philndtlp lia
t'i.lra;. Sn l't. Irvmt Vork

I'llinlitn-ii'- j

The Capital Stock of

The American Gas Co.
is attractive to ineslors for the foll-

owing reasons:

The Company has paid dm--

oVnUs for 24 years. 87o since

1915.
Net earnings for 1916 were
substantial.

Earnings arc obtained from
gas1 and electric plants in 50
cities and towns in the East and
Middle West and arc therefore
diversified and reliable.

The jslock can at present be
bought to yield over 6.60.

We invite requests for a descriptive

Circular.

piamP.Bonbright&Co.,Inc.
1 UOMUS UlSTAIl H1KOUIJ, Jr.
V .M.innser

437 Chestnut St., Philadelphia
Kfw York IIokIoii Chicago Detroit

London Paris
Wllllim J'. nonbrlsht 4: Co. nonbrlsht & Co.

Hooven Automatic
Typewriter

A tested proposition on a coin
baits, having no bonds or preferred
itock. Controlling and manufacturi-
ng a machine that has revolutioni-
zed the correspondence field.

Used and highly endorsed by the
largest concerns in the World.

Orders on hand greatly exceed
fictory capacity.

The shares In our opinion possess
upusual safety and possibilities. We
are offering a portion of treasury
sbsres at 5D.0O per share.
fftil us far defatted information, or rati
at our offices nnd tec drvwnstratton,
BERGMANN & CARAHER

LAI'AYKTTi: IIL'I LMUNti.
' Fifth anil ChcMnnt Mh.. IMilliUfelphU

Trie phone Lombard 2HU
Njwlort, Huston I hlrut" r.tUbtinjIi

Xja-j- -

AUTOMOBILE BANKERS

ii

oner special facilities for In-
dividuals or automobile deal
era to Unance tho acquirement
of pleasure cars; and for
business) houses to finance,
the ncqulrement of commer-
cial cars or trucks. If you
are thlnklrR of puichaslng acar. of uny kliul for nny pur.
Iiote tho FINNHY SYSTEM
will maku u bettor buslnosa
lranmclloii for you.

hEAU ESTATE TRUST DUILDINQ
PHILADELPHIA

DIVIDENDS
Ws are specialists in

Dividend Paying Oil Securities
Write or wire us for latest Information

concerning
Merrill Barnet ' Oklahoma

Sequoyah Okmulgee Pro. & Ref. Go.
Pur connections in tho Oklahoma andKentucky ilelds enubleH us to render an
exceptional service. Wo solicit orders
In the Independent Olla on partial pay-me-

or lor cash
WINSLOW TAYLOR & GO.

Walnut 0.18(1
alnut 03X7

402 VVldener
I'hlladelphla. I'a.

WHEA-T-
Future values (now crops)
will be governed, largely by

A Browing conditions from now
, on.

for our Dally drain Letter.

E. E. Delp Grain Co.
453 Bour.e, Phila.

I'rhate wires nit (Jruln Market
Jleinbera t'lilruso Hoard Trade

. UtltKCTOltV or ACCOUNTANTS
" . 4aTlilied rublle Arrountant

ilUi. JOINT AND DISPUTED ACCOUNTS
UUltN'S & SI'KAKMAN

tub nouitsu
WILLIAM K. MONTELIUa"

-- .. uiibaitui hi,

v
FOREIGN EXCHANGE

ilk. 7 ,iv""'w' aiarcn j, Tlia featuro of
ltk!t .n cxchinKe market was tho fact
Vtkri. 51 1?" "aPlayel .steadiness In tho
?ri!L allnBS- - " tne "r '" Italian
rSSh.." w?s ca8ler a8a,n- - ancs and
KT""' "change wero well held,

ixugianons wero:
.Dimgn .. .1 ... . . ....
?T bills nominally 90-d- bills
TKrnj -- .v.. . -

Hide.

Write

4,72,

vuu'es S. checks 5.84.
lTrtZnarb cables 68y checka 6H.
I Sii. vu'el ", cneclts 11,17.

IttjXWb,M 7'86' cckl T.87.
Ki'ffl?! ,Ca,b.,es 40 5'16 P'us ". checks

iSSSta? ch.ec.l5,, ""- - These
V "" BUOve lne "Mrecord. .

a,tftbes 21.25. checks 21.1S.
gcaoi an.5,'ch0k M.55,'

II

v ;. ettt4u !.' J

imBiM?mim.i'& r svi 3PH
m pan it ;- v ;

I FINANCIAL NEWS
STOCK MARKET'S ACTION SHOWS

of as
on Rail- -

road Street

tIiEBGrBRPHl

SECURITIES FIRMLY INTRENCHED
Overthrow Russian Government Regarded Bullish

influence Exchange Petrograd Advances
Question Depressing

Uih Plnts in TotlaV's Financial News
is bulUh8tnir,0al',intrcn?hc,i- - Overthrow of Russia,, Government regarded
lower NimYnli' ; V vancea recorded on Curb. Wheat irregular. Cotton

fftV"ct? 9SS,US,T1S on t of moncu in
wwojnorcjold to South America, silver price unchanged.

Tho stock;

to

sent liar

Murcll 1G.
llllirkfif Inrlnt.l,,.,.;,, ""'. hum--- mriiicr pruoi 01 us ncing mrongiy

mnltP freser" ronso Hint security holdings cannot bo UIbIoiIrciI no
l!nfavorftbl 1cvcloimcntK occur. Tho first Hash of tho newsfrom etrograd yesterday enmo In shape that might linvo t)Cn regarde.lns extremely disturbing, but no liquidation was Induced, and this morning.

OVcrthl0W of tle HussUn Cabinet became known, tho changed is

in that empire were taken as bullish Influence and had strengthening
orrcet on the speculative situation.

As matter of fact, tho composition of tho new Government may lmvomoro effect than Wall street and speculative interests comprehend,
rho Improvement hi tho position of. the Government was first reflected in
advance In exchange on I'etrogrnd, ruble cables, which sold yesterday at
-- S.lO, advancing to 23.SO bid, and there wero many Intimations that tho
change In tho Government would bo followed by tho placing of substantial
loan in London. This, In turn, must naturally better tho situation of many
of the Industrial companies whoso claims on Hussla for goods delivered have
been paid for only with tokens of credit In the shapo of bonds or notes of
tho Russian Government or agents.

Thcso securities must now lie classed as of higher grade, and tho belief
today was that they may be disposed of in shSrt tlmo by cash settlement
of all the claims of our manufacturing concerns In full.

This outlook was reflected In an advance of Bethlehem Steel "tV stock to
nbovc 120. t'nlted States Steel common mado gain of points, nnd there
wero many other Issues which, In tho early trading, recorded advances of
from to points. The railroad question exerted repressing Influence on
the market.

There was diminished trading In the bond maiket nnd little Interest was
shown In the dealings thcte. Anglo-Frenc- h fis continued to range from ?2'a
to 92, nnd some of the railway Issues shaded off slightly, but the price changes
wero without importance.

GOOD ADVANCES RECORDED ON CURB;
JVIERRITT AND MIDWEST AT NEW TOPS

NKW YORK, March 1C.

There were many important movements in today's trading on tho liroad
Street Cuib, with many Issues making vigorous advances because of special
developments wholly apart from the general market condition. Thcro was
continued accumulation of Merrltt Oil because of reported coming consolidation
with Midwest Refining, and that .stock moved up to tho new high record of
27U. Midwest Refining sold at the new high price of 113, and nik Uasln
advanced to tho now high of llsi.

Tho motor stocks wero also actlvo and strong, with Chevrolet advancing
12 points to 135, with tho buying based on knowledge that ns boon as tho
provision providing for the retention of General Motor Is framed Chevrolet
will be listed on the New York Stock Kxchange. United Motors was another
strong feature, advancing from 39'i to 4074. Midvolo Steel ranged from B7V4

to r.8. with the position of tho stock helped by tho fact that It is soon to bo

listed on tho Kxchange. Submarine ranged from 23' to 23.
Many of the mining stocks were traded In on largo scale, with

Ycrrlngton Copper one of tho most prominent features In this group. Increased
Interest was attached to Rex Consolidated because of the announcement that
the management has been called on to Increase the facilities and thnt within

short tlmo the production of both mines will result In doubling tho present
output.

INIll'VritlAI.s
Ilill.

Aetna Explosives 3Vi
American British Mfg
American Mnrconl 2Mi
American Writing Paper
Canadian Car & Kdy 23

Canadian Car & Kdy pref 70
Carwen Ktecl I'iVt
Charcoal Iron Mi

Chevrolet Motors
Cramp Shipbuilding .... M
Curtlss Aeroplane IS
Kmerson Phonograph
Federal Dyestuff 40

Haskell & Darker Car HVi
Hendeo Manufacturing 24

Kathodlon Ilronze pref..
Lake Torpedo Boat
Lima l.ocomotlvo new.. 37 Vi

Marlln Arms "ft

Maxim Munitions .... 2Vi

Mldvale Steel R7T&

Now York Shipbuilding.. 3R

Otis Klevator afl

I'eerlchs Motois IS
Poole K & M
Redden M T Ml
Scrlpps-Boot- lt

S Krepge w lWi
Santa Cecilia 20
Santa Cecilia pref 68

Standard Motors
St. Joseph Lead UHi
Steel Alloys J
Submarine 5"
Triangle Film Hi
Todd Shipyards
l' idled Sugar 3J
United States Steamship 6T

United Motors 39

United Profit Sharing
World Film
Wright-Marti- n Aircraft, fli
Ulno Concentrating 24
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30
7.

'4

13,1
1)0

34
0it

134 Vi

27

80 38
tit

38 37 V,

90
214 31
4(1

37
(10

. .

84 ..
23 Ms 32 V,

85

7i
itAii.no.vnrt

Rock Island common ... 31V4

Rock Island A pref .... 83M, S3

Rock Ibland 11 pref .... 704
Western Pacific w I .... 17 20
Western Pacific pref ... 47 30
Wabash Pittsburgh .... 10 21

Wabash Pitts pref 48 BS

hTAMlAIU) OIL STOCKS

Illinois 237 213
Ohio 387 30J
Pralrto Plpo 323 330
Pierce Oil ' !'1

Stand OH of California. 200 205

Stand Oil of Jersey. 600

Stand Oil of New York. 303 305

inii:i'unii:nt oil stocks
Ventura

Harnett Oil & as
Cosden O & O
Cosden &
Elk Basin ....
Federal Oil ...

.,

18

14

4

Yes.

42

flOS

20
3;

114
4'tt

130

oy

40JJ4

"ii

600
300

20

114

N. V. BANKS GAIN CASH

Increase of $38,112,715 Shown in Money

Movement of Week

NKW YORK. March 16. The known
movements of money for the week ended

with tho close of business yesterday Indi-

cate gain In cash by the local banks of
112 715. This is after allowing for

$1,000,000 In gold taken for export Argcn-tin- a.

Tho banks came out about even

Interior, movement, specifically gaining

'"n addition the gold Imports from Canada
and Australia were reflected gain by

the banks from the Subtreasury of $45.111,.

000. From this be deducted $6,377,000

net credit at the Clearing House by

New York Federal Reserve Bank.
The subtreasury paid out ccou nt of

Bold forwarded ,to Philadelphia nUOj.150,
and on account: of San

it paid out $2,432.551.

NEW YORK COFFEE MARKET

NEW YORK, March 16. The market
points lower

for coffee futures opened

today, with sales the call 10.760 bags.
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N'lJW YORK.

stock

ini)i;im:.M)i:st on.

Inter Petrol
Houston Oil
Merrltt Oil
Midwest oil pref . . .

Oklahoma Prod & II.
Osage' Hominy ....
Rice Oil
Kcqunjah
Sapulpa Ref
Sinclair
West Und O & C.

STOCKS Cnntluntil
Ycjt i lowe.

Hid. Aaked. (Sale)
.. 1114 14 ..

...17 10

. .. 20 2(!T(, 20V,

...113 118 07

... i lit, .11. iik,

. . . I) .9
1

II
5514
so

MiNirvo STOCKS
Alaska St.iml.titl '.i
Atlanta 13
Big Ledge J7i
Blsbee Copper (a prosp I

Butte Copper & Zinc.... loj
Butte NY Mi
Calumet & Jerome 1

Consolidated Arizona.... 2
Ciuina Consol 1 ,
First National 3i
Florence (loldfleld ... .20
(lla Canon 50
Glolie Dominion n;
Coldflcltl Merger 7

Clrecn Monster ITh
Hecl.l Mining 7
Howe Sound 0 ',
independence Lead 15
Jeromo Verde 13

Jim Butler 73
Jumbo i:tenslon 27
Kerr Liike I ,',
Kewnnas 18

McKlnley-Darrag- h 33
Magma Copper 47 14
Motherlndc 39
Mines Co. of America .. 1T

Novada Wonder liNlplsslug 8
Ray Hercules I

San Toy 13
Stewait iT.

Seneca Copper 12
Tonopah Rxtenslon .... 3',
United Verde 38
West Knd Consolidated.. 73
White Caps 1 (

Yerrlngton Mt 51

BONDS
Beth Stl 5 p o notes 08
Cudahy 5s U9

Cosden Oil 6s 10"
Cosden & Co new C3....I07
French Munlc Cs 04
Mldvalo Steel Cs 001',
Russian Gij,s 0114
Russian 6V4s HO'A,

Sinclair Oil 6s 110
So Rwy B p c notes 0H

Todd Shipyard Cs loo
Wcbtern Pacific new Os. . 88
Am Smelting 6s DO--

Chill Copper 6s 10014
New York State Is 103

ma

114
3(1

33

II
B

I K. I Ifc

II 10 )i
2 1 1

I'i IT,
3 IS, 3H
1 V 1 li
:tv,

23
38 .Mi

8 7 14

084

004

8714
11014

08T4

raraftw

114
MV'i

1314

34

U8

i:
73
30 38
!,'

30 19
35 5
48 17
41 :i9
SA ..
3 Yt . .

..
I If. 3

17 13
i 14

1214 ..
3Yj 314

39 814
75 70

33 43

09
104
1119

01

03

102
80
07

100

08',
103
108

0014

8014

07

MONEY-LENDIN-G RATES
N111V YOIIK The accumulation of cash

In the Interior sections has had tho effect of
causing an easier market for prime mer-
cantile paper In Chicago and other western
cities than In New York, As against 4i8
44 per cent quoted In this city, paper was
discounted with a maturity In November at
4 per cent In Chicago.

l'rtme bank aceptances have shaded In
the week to 3HC214 per cent for ellglblcs
and 3 7j3i per cent for Inellglbles.

Recently the supplies of money available
liavo been of all proportion to the

from Stock Kxchange quarters. On
March 1 good mixed Stock Kxchange loans
wero quoted at 3ft 4 per cent. Tho rate
Is now 34 4 per cent and for ninety days
Is down 14 Per cent .to 314 04 cent. For
four, five and six months the figures
are tf per cent lower than at tho beginning
of the month, while tho asking rates are Vi

per cent lower on industrial loans, which
figure for 76 per cent of the transactions.'

Money for months loaned today at 4

per cent on good mixed and at 4 li per cent
on Industrial collateral.

Call money opened at 2 cent, the low,
laet and ruling rate; high, 2i per cent;
closed, Hi 2 cent.

PHILADELPHIA Call, 3,J cent.
Time, 44 5 per cent. Commercial, three
to six months, 4HQ4i cent.

BANK CLEARINGS
lUtiU cWtrlnta today compared with corre-,pond-

day la.t two e.r.i
I OS. (151 143.047:30.1 IM.IUll'l

.,...87.784, 827--3- 828,1118 S.S45,Kd

ui.a-- i

81i

114

..

81i
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per
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13.
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New York Stock Sales

lllsh.
Adinnce Itumely . 1B14
Alaska (lold Mines s'
Alaska Juncnu ... 7

Co 57
Am Agr Cliein. ... otyH
Am licet Kugar ,. 0IV4
Am Can mat

do pref lnn
Am Car ft Fdy Co (10

Am Hldo ft 1.
do pref . . .

Am Linseed .

do pref ....
Am Loco
Am Malt t c

do pref t v. .

Am .Smelting
do pref . .

Am Steel Fdy
Am Sugar . .

Am Tel & Tel
do 1st pfd .

Mil wool

103
112

Am Writ Pap pfd t
Am Zinc & Lend. .

Anaconda
D Goods 1st pr.

Asso till
Atchison . .. 10114

Coast Llli" .113
All Gulf & W I .I07T4
Baldwin Irfico Co.
Halt & Ohio
Barrett Co .

Beth Ktecl .

do 11

Brklyn Rap Tram
IlimiftUlck ..
Butte ft Sup Cop
Canada Pacific .

Car C ft o
Central Leather .

Cerro de Pasco .

CbeMi ft Ohio
Chi tit West . . .

do pref
Chi M ft St V....

tlo pref
Chi ft Northwest

II
ni

. 20
. 31
. 71
. 714
. 32
.

. ft!
111

. 18
1014
31
37
81

A 33
71

All

33
73

120
00

47',
131
3714

39
58 14

33
s:

118

C R 1 ft R 1st In pil 37
Chill Copper . . 311j
Clilnn Con Copper AIM

(.ol Fuel & Iron 48
do pref 113

Col Oas ft Lleo . 43
Consol (las 1 ma.
Corn Product 3llt

do pref . . . . lor. ..
Crucible. Steel . . . (1(1

Cuba Am Sugar. . I8U'
Cuba Cnno Stignr 43

do pief oil
liiere Co pref ... 08
Pel ft Hudson .. 110
Denier ft It C pief 391i
Pome Mines 18
Petmlt lMlsnn rgts 4"4
PMIII Securities .311'.
Prlggs Se.ilmry .. 30'
L'rlo 301).

do 1st pref 3!l
tin 2d pref si

Fed M ft S pref. .. 43i
(ica Rlectilcnl Co. I(I314
(leneral Motors. .. 133

tlo pref 8014
Coodrli'h II 1" 3d

do prof I III

.Vol til pfd. . 11314
(it Nor subs. . 3S
(lieeiio Can Cop. . 134
liulf State Steel. . 130
Illinois Central . .KiJ
Hit Agilent .... 17'Vi
Inspiration Cup . . 01 J4
Intrrh Cons Coip. 131.

do pfd illla
lnt Mer Marino .. 37 In

do in ef
Intern! Taper .

do pief ....
lot Nkkel
Keniie Cop . .

K Co li I. ft Cn
l.aika Steel . ,.
Leh Valley ...

13

Ltn ft The. . . 3J
Llgft M Tol pf.
Long Island 41
Mackay Cos pref.. 01U
M.cc Motor
Mex l'etiol
Miami Con Cop. .

Minn ft St L now.
M S I' ft S S M ..

r.ic t if. ....
ill. w I . .

Nat Biscuit . . .

.137

ft
Roam ft Slpd 31

National Load. . . .

Nov Con Cop
Now () Tex ft Mo..
New Yoik Cent . .
N V 1 ... .

N Y N II ft II ..
Xin f ft West . . . .

North ...
Ohio Fuel
Ohln Cns . ...
Paolllo Mall

Tel ft pr.
P01111 UP..

ft C
Pore Mai w I.
Phila C
Pitt. Coal ctfs. . .

pr
Pitlhbtirg
Piessed
Pullman

Spilng
Copper.

Rending
.

Rep ir ft .

Roal Hutch .

L S F .

Lino .

Sears Roebuck .

...
Schattiick Arl..,
Slohs-Sli- ff ft

lir.V,
I334

I01

ll4

II34

Cleat
Oie

Mo

. 80
. in.

KIJ
.
. 401H
.III)
. 83--

. 07 '.

Huh
Co I33U

Sllll
88T.
1

33
1(11

11

S1i
118

Nut Clk Suit pf 110
Nat

ook

Pao

Pac Tel

Poo (las

do ctfs

38
3 1 11
18
07
1711
13

13014
10.1

31
I I 4

33
'.!

14

3014
1714

118
Steel pr. Inn

Stiol Car 787
Pal Car. 101

Ry Stl pf Oil

nnv Con . 30

do 2d pief
Steel

do pref

St
Seal. Air

do pref

St

OH

11

14

07
38

0.1 !
. IJ'H
. 8(1

..101
. 0314
. 30

.. II
.103

..130
. . 381
lr 4

Southern Pacific. . 04Ji
Southern R II... 38

do tifd 38
Studcbakcr 103

do pfd 10014
Ten Cop ft Cm w I. 10U
Texas (t. . . 3 J7
Tobacco Products BO 14

t'11 Bag ft Paper. . 13

Cnlon Pno'fl. . 137
United Alloy Stl.. 4314
Fulled Clg Stoics. 10111
I'lited Fruit

Rubber
Smelt Ref . 0314

IT Steel 1111m
do pref 1I77J.

Ftah Copper lis
Va, Car Chem 4114
Vtt I (II
Wabash pref A... 4811

pref 34i
West Maryland . . 23i
West Union Tel. . 03
Wcstlngh Mfg.... Sill
Woolworth 144
Wheel F,.... 17

do pref .1014
Willys Oxcrland . . 33
Wilson Co . . . .07

-- v-

Low.
1014
8ti
7

2014
01
00
43

10(1

03 4

1314
67
2014
314
ion

714
53

101
112
fll'4

1 1 1 4
137

48
40
30
37
8.1

33
71

103
113
100

A3

7314
110-5- ,

131
llfll
ni4
11114
10

131
3S'.
1)0 4
38i
A8l,
1114
33
8114

11714
1I314
37
3ia4
r.sii,
47'm

III
,

I l!l'!i
33

107 In
"111

I HO

13 '4
1)0

1)8

139 14
39 i
171i

1

31
30
311

3'l
33
13V,

1 03 14
13014
89 If.
All

mi
1131,
3111
1 314

133
id:

17
co 14
1.1 If.

oil,
30
707
II

I mi
431
131m

110
HI

07
31

1 3311
4014
0111
33 1b
88',
41
23

110
l"U
20 ',(,

118
IK)
33n
ns 14
31
18
0 I M

1311
1.1

120
103',

31
113

33 '4
08 '(.
A3

!I7'4
SH'fc
30 H
III

111!
KID

KlO'h
09
381,
0371
1311
787J,

101
0.1 11

II)4
13 V.

189
130
3814
0314
03
37
38

103
100

ion
320

S51i

I33V4
43

101 If,

I' S C Iron P ft F 1014 10
P S I nil Alco 1S3V4
U S r.0()i SO

C S &
S

C & C

do II

ft L

0114

1I7V4
11314
40ij
00
4711
2 1 V

23,ft
08
31

171
39
341ft

314

Chemical

Net
Cloe. rhue.

1014
!4

7
27
113

0Im
10

no
14

07
20
3414
71

714
32

1I21!

4 4

fll'4 I

111 TJ

48 . . . .

4014 i
SI . ...
37
81
A3

71
10314

10714
A3

73

iioi
133
W0V,

(10

10 14

lfl'4
134

3 "4
on,
39
3H "4
1114
33
83

117 "j
1I.T
37
33 '4
38
47

113
11

110
2414

11111 14

00
IH914

00
08

13914
30U
17

4

2111

2011
39
33
13 V,

10.1 Vl
123M,

89 14
3(1

IK)
11374
33
1314

13(1

liii
17
1101,
I3U
mil
27
811

It'll
03
13
4(1

11(1

83
07
31

12311
41
0111
SOU
8 11

1111
23

110
1 11

29U
IIK
111)

31
3314
2 1 V
18

93
-

43

103
31

1I34
221,
984
33
9714
38V,
3014
47Vi

117
Kin

711

10(1

li.
101

10314
120
28

0414
28

10014

237
so 14
i
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preferred,
'i , American Smcltlmi preferred A, 114 Amer

lean HmeltliiB proferreil 11. l!i i United Druit
I'limpiny, l'ij Kansas City, Port Hcott anil
Memphis preferred, li l.orlllanl Company. 3 nnd
II extra: Company preferred. 1".
IdoseAVIlea Ulacult first prefered, HI j Crucible
Nteel preferred. 3Va ; GeorBe Helm Company.
UV4 : Uenrce Helm Company preferred, 1 i

Texas Company, 24 : American Ueet Sucar
preferred. 1H ! General Klecirlc, 2: Amerlutn
woolen. 111: American Woolen jirererred, 14
Kolly.Hprlngnelil preferred, 1V: I'ettltmne-Mulll-ke- n

first preferred, 1. California Petroleum
preferred, 1.

Total nales, 380.700 shares, roinpared with
417.000 kltnre yetenla thus far this urek,
3,401.000 shares; Mime period last week, 3,037,'
300 hl.ares.

Sugar Futures Irregular
NKW YOnK, March-10-. The market for

sugar futures opened Irregular, 1 point
higher to 7 points lower.'wlth transactions
on the call 1450 tons. Sentiment around the
ring was nervous, with traders more or
less uncertain as to the effect a trainmen's
strike, If called tomorrow, might have on
the market, and there was more disposition
to sell than to uuy. Wall Btreet, however,
bought the (May position liberally, with the
selling prwwura coming from scattered trade

Mr t

12011

iiv- - .

.

Sales in Philadelphia

Illih. Loir.
30 Am Oas ..120 120

100 Anaconda., 84 81
bo Chlno Cop S814 A814

100 Con Tr N.I 71 71
in Klco Slor 03 os
10 Kenne Cop 1314 4314

1340 Lk Sup C. 3374 23U
100 Lack SII. . 83 83
231 l.eh Nnv.. 8014 8014

20 Leh Vnl . . 0714 0714
8 Norf ft W f.7 371

74
AS

22 14
83

074
100 Norf ft W.129 130 120

i North Pa. (1,1 03 03

ATV, 11

renn.i It R SI A314 4
7 Pa Salt M 11314 9,114 034 14

IS Phila Co . .17 311 aa 111
23 do cum pf 30 39 .. ..

10.1 Phila Klco. 31 33

ill PRT tr cfs 3014 30 3014 '4
100 Phila True 79'4 704 7014

43 Reading.. ns 11.7 - ti,
10 So Rwy ..2714 274 2714 4. y,

Un Paclllel33 133 133
317 IT O 1 ... 904 8914 00 .. ..

24SO V S Steel. 11 101 I in 14 111 111
3 Westmor C 78 78

23 York Ry pf 37 11

nle. 0227 l.are, rnmenreil with 1S,- -
Pi7 lmrr ir.trrilioi il.ii fur tlil .ek. 03,1.01
olinrr.l mime prrloil lnl eek, 70.910 h:rrs.

flOOO Am r, ft

1IIIMI
.HISIl. LOW.

r.s . . . 97 07
0000 City 1 '38

rog 10214 10214
2000 Klco ft Poo

Tr 1 . . 83 83
1000 Lehigh Vnl

gen 4s.. 0011 0011
2000 tin cons

4 'is 2003.100 100 100
1000 I'cnna Co

gen 4is.l0114 10114 1014 14
3000 Phila Co

cons Cs.. 9SU 0311 0311
1000 do 1st IOJ14 10314 1024 ....
Kioo I'll K'ec 11014 onj.j ....
0700 Phila i:ioc

temp 10211 10114 103U
8000 Readlns gn

4 . . . nt 01 01
1000 tin Imp 118 98 98

dnoxtAs.llO IK) IKI
loon WNY ft l'a

gen 4s . 83 83

Tnlal sales. S3.700, ron.i.nrril will. lr,0.(IOO
jr.terilioi dm. Mr till, week, M22.UOO! Maine

Inst week, $3.11,(133.

Local Bid and Asked
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LEHIGH VALLEY TRANSIT EARNINGS,

REDUCED BY OPERATING

Gross Larger in February, but Net Was Smaller Lc
Bankers Buy Bolivian Government Bonds.

Trading in Stocks Is Light
The Ielilgli Vulley Tiaiislt t'otiip.iny

Issued cnrnliiKS htntoiiient February
nntl tele tnontliM today. Willie Broun
icturii February nl.oo

motitli last year,
kIiow well. Tliln duo
homy Inircmni tiporatlnc oxpcnceii.

For iiionth npointlUK revenue
$198,103, Incroato

J20.43S. Operatlni? fXpeiiHOs ainouiitod
J12.1.083, which Increase J25,8,79,
imil after deprecation roaerio
reieiiuo wuh $02,022, tleoreiiKc $12.4.
Net Iticnine after chaw was $1C,C38,
dtcllnc $2321. For twelve moulds

hIiouIiik better, operatlnB
cnuo belnir 538. COB. ruIii $393,219,
nml roomie $1,017,033, Incrcnui

$33,791. liiioinc after cIuukcc, $152.-13-

fain $79,117.
Item Intel total llnaclnl

tllstiltt lodnj minouiioeiiiciit that(.'handler Co, Inc., Iiaxn contracted
purchase $2,400,000 cent bonds

Ilolhl.in (luxerninent, which
linn INoal iiBont United .States.
Tho syndicate which will tinderurlte
Issuo has been completed

today that tnKo aboutthirty tl:i)H befnro annoiinccmcnt

COTTON DECLINES
ON RUSSIAN REVOLT

Revolution and Railroad Labor
Dispute Cause Uncertainty

and Trading Is Small

(ornis iini.T yvi:tiii:k inMiiim
.NI'.W. MlltK, Mirrhrriill, iloinlj Ihrutiulioiit inllnnninrrilni;.

folloti Irinin'riitiire. retiinleill
(ll,l.ili,.ii..l, liulelsh, ,.liellle.
Ivimxtllli.. Nii.lnllk. WlliiiliiElnii,

Jillrno (l.ul IniilHiK.l. smith,
l.lllle Kink, ,iicii.iii Alluiitn.
Mi.tiin Mi'inpliN, Inirle.tiin,

Illrniliiuliiuii, liitiienniery
'llinin.iMlllr, ,li,rk.nnt

.ntniili. I'pii.uiul.i, Mnlille,
Mireieport (lithr.ton, Orleaiis

nriois hrl.tl.
Ihere (nil. prerhillntlan

reii.i.tiiliu .WlieOllei
Ivlmwlllrl huttiuititntiii

.Menililil..

NUW YOIIIC. Mm
levolutlon Itiisi-l- noted

opeiilnir cotton market, prices
'IIiiIiik pnlnlH. Now Oilcans

Ihmsos iimniiiitcd much
points, these wero without Influence
bore.

Huslnoss mixed near months,
commission houses, spot luterots nnd snath,

linns oporntlm; both sides. Liver-
pool mmleinto bujor and Rood
demand positions
noted from Hade Interests. The late iiymths
woio oomparatloly lirm

Some talk nroiind ling
about rullro.ul stilke posilblllty, nnd
feelliiR uncertainty seemed exist.

After call J.l. which been down
points. inoNcd points, lm. other

options held about Initial levels.
After iecoerlnR urctter part

opening loss, maiket became tpilet dur-
ing middle morning, with
ttade evidently waiting ileclopments

connection with rallioad strike nnd
Utisslnn affairs Most gencinlly comment

Ilusslan icNoltitlou optlmlsllc
effect cliango government

conduct adminis-
tration Itusslan affairs generally.

Sentiment rallioad situation
scorned little inorc'optlmlbtlc during
middle morning.

Light scatteied buying brought about
recocry most early loss

May selling l".7l. New-crop- s

continued telatloly llrm, October ad-
vancing lti.Stl, points. above Thurs-
day's Spot innikctM, olllclally

wcte uncliangod points lower.

Mar.

tolior
elnlirr

tpot

Opn llluli. Close
17,H'l

17.1.(1
17 Sll
17 ll.
17 r.n
HI St
lllll.-- .
is (ill

Lherpnol Cotton
LlVinil'OOL, March 1C Spot cotton

was (pilot today nt ii decline of 7 points
on the basis of 12.08d for Tho
sales aggregated Bono bales. Including 4000
bales Aineiicaii. The Imports were 20,000
bales, of which 12,000 bales wero Amcilcan.
Tho market for futures closed unlet hut
steady at a. net loss of 12'iil'J points

Cotton Huycrs and Sellers
NKW YOIIK, Maich 10. Stay Cardiiza,

McFntlden, Downs, Hentz, Itosenborg,
Schlll and Mltchelt bought; W. (litmncns.
Watklna, It. Hubbard, Or:s and Ilnrlcnrn
sold.

July Munds, Fllnti, AVnlklns, Wlggln and
HenU bought; W. (lumoeus, C Illcks, Dee'
gan, lloseiilieig. Froiletlcksim, Cardoza and
Ulack sold

Septembei Ilattcorn bought; Judson
bold.

Ot tober Kelfter. Cone, Jlltcholl nnd V,.
Gumoens bought; llrooks. If. Hubbard,

on Is nnd lloss sold.
December Allen, Geer nnd Weld bought ;

I'arintt. llartcotn, Mohr, Newman and
Hman sold

IJIG GROWTH IS REPORTED
BY LOCAL RESERVE RANK

Second Year of Federal Institution Kx- -

ceedinKly Successful EurniiiRs
Gain 200 Per Cent

The second aiiiiual report of tho Fedeial
Iteservo Hank of Philadelphia shows that
the bank mado remarkable progress dur-

ing its second year of operation The total
resources gained $23,300,000, or seonly-foii- r

per tent; member bank tcsenu de-

posits Increased $19,000,000, or sceiity-see- n

per cent, and total earning assets
showed a gain of $12,300,000, or lrtually
200 per cent, within the e.r.

Earnings for tho year were sulUclcnt to
cover current expenses, make proper pro-visi-

for depreciation on furniture nnd
lUtuies, charge oft all expenses of organiza-
tion, pay a six per cent dividend covering
thn llrst eight months of opcratlun, and
leave In the profit and loss account a o

of $89,907.
Tho largest part of tho hank's earning

assets consisted of bankers' acceptances
bought In tho open marl?? Those accept-unce- s

originated in the export nnd Import
of goods to and from nearly all parts of
the world and cover transactions In chemi-
cals, coal, coffee, copper, cotton, llsh, Hour,
gold, grain, hair, hides, machinery, meat,
oil, pulp, railroad cars and materials, rub-
ber, ships, Bhoes, silk, steel products, sugar,
tobacco, wool nnd various other kinds of
merchandise.

Business conditions wero prosperous In
tho district throughout tho year. Industrial
plants have been operating ut full capacity;
labor has been fully employed nt Increasing
wages ; prices of commodities and mer-
chandise have continually advancctj. In-

creased demands for currency to meet the
unusual conditions were met by the bank
by the Issuo of Federal reserve notes during
tho year amounting to $7,909,590, net, and
increasing the amount outstanding to

on December 30, 1910,
The growth in the volume of bank clear-

ings Is evidence of the increased nctivlty
of business within tho district during the
year. The gain In Philadelphia clearings
was $4,220,000,000, or forty-eig- per cent,
for 1916 over 1915; and for the other cities
In the district $156,000,000, or forty-fiv- e

per cent over last year,

More Gold for South America
JEW YOIIK. March 16. CioUl to the

amount of $1.870.A00 vB withdrawn from'
toaay.ior shipment W V1'i A".s-- !'Subtreasury - T'lsA'?M-ik- i

Hsre?.BS3SlBHKMBBBH
m? ., ,"

EXPEND

details will bo made. The fund derlvisf
from the Palo of' the bonds. It Ih understoeB "$t
will bo used In tho development of tni' j9
railroad system of tho country. , ,?

A dividend of $1,16 2.3 per share his SI
liriM. ftc'li.rnrl lit. ll...lann 1.nil. aw ff. I . J IT

Inc., on the preferred stock, payable Aprj
i as roKistcrti siarcli in. This Is tho fln
fllvldonil nnd covers tint n.nntliM nt Ti'hrli
ary and March. It Is expected that tho al$3
of tho company's assets, approved by thi--
HockhoIderB yesterday, will bo made ef-- Si

lectlvti neM week. Tho company notified J.Jffl
the Htotk Kxchaneo today that the nre-'V-

fenrd nnd common transfer books will 't"'i
cioso on .iionuny anti tncrearter no runner ,w
transfers of slock will bo made. The stocks V.Sj
iil'i committee mien mat transactions mafia ra
after Mond.iv shall Im hi- - rertlflcnin nml mT,

power for odd lots as well as for 100 shares.'' r,'
The turnover n stocks on the I'hllil--,

delphla Stock KxchatiRo' today was th
smallest In many days. Tho bulk of th' iWj

business was made In two Issues Lnk
Stipcrlnr Corporation and United Htnte
nn-e- i cuiiiiiu.il. t.otn soul aoovo ino unat $r
in Msi niBiit. uompany corn.
Minn kui howii n. pointB ns compareu wiib t vitho Until Ileum of yesterday. Yesterday V,n
It sold up 11 full point. Jfl

IRREGULARITY MARKS '

TRADING IN WHEAT

R. R. Labor Trouble, Russian Re-- "l
....1, 1 T . .. f ftvuit aim nuiiiusiuoii oi uuii-- -- rmj
auii s vrop vausc iNervousness ti--

Mi:iiu:ti (.oMiiTios
MlW (IIIK. Murili 10. Artilre,

ill the ra tlier hiiremi (hi. morn,
in: liiillinieil tin. fiillanlnic nrnllirr rendi-
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CIIK'Aao, Mutch 10. (Jrcat liervousnes
was shown by traders In wheat today be--s

tnuso of the critical railroad labor sltua
tlon, the rcolutIoulii Itussln nnd the de
cision to Jako tho entire wheat crop of '

Canada for tho Drltlsh Government. Arw
nouiiccineiils ot cmlmrgoea by railroads
wero read with Intense Interest. Prlvat ,
dispatches ftom Winnipeg said that the.
prices for tho Dominion's croji $1.50 tor
No 1 Nnilhcrn nt Winnipeg- nnd $1.90 us
(i maximum wero not satisfactory. Th
market moved erratically, closing well above

osterday's close for May nnd lower forJuly and .September.
Tho weather In tho winter wheat belt

was highly favorable Important shorts
tovored at times, but resold on bulges.
There was nctlvo buying of May, which
finally developed strength, and consldcrabli
felling of July nnd September by commis
sion nouses.

The new ciop options were held down by
further tains In tho West. The Initial
price on May, $1.78, was the lowest, tho
market closing around tho top at $1.83 to
$1 , ngnlnst $1.80Vi at the end yester-
day. July sold as low as $1.52, recovering
to $1.50 nnd finishing nt $1.55 fc to $1.54.ngnlnst $1.55'!J, yesterday's last price.
September, after having sold us low as
$1.42 '.i. rccovcted to $1.15, finishing at
$1.44i, against $1 lfi',i, the lllial quotation
of ycsteiday. ,

The maiket nt Liverpool was dull and
easier on Increased arrivals. The continued
success of the Allies and tho abdication
of tho Czar of llusala uero viewed opti-
mistically In Ilrltlsh markets.

The ".Modern Miller" said that rains had
b?en qulto general in tho Kansas wheat
bolt this season nnd are counteracting th
effects of tlio preceding drought, The re- -
poita of il.'iin.iw are conflicting. Conditions
uro below normal throughout the cr.tlre
wheat belt, but only growing vveatUr will
reveal the true status of the crop.

Ilxpoits of .wheat and Hour frcr. th
I'nlted States for the week Here 4,c 5.P43
bushels, against 9.7C5.2J0 bushels a year
ago ; since July 1 they amount to 301,867,-02- 7

bushels, compared with 311,632,263
bushels last ear Kxpotts from Argen-
tina for the week were 1.70G 000 bushels.
The visible supply there is 6,290,000 bushels.

Oats finished firmer. Stocks In elevators
here nro enoimoiis Shipments from Argen-
tina for the week wore only 286,000 bushels.

I.oadlnc futures rnnseil lis rollons
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LOCAL MINING STOCKS
TONOPAH STOCKS)

.Midway
MUp.ih i;tcnnlou

(lOUlKIUL.!) tiTOCKS
Atlanta

CiilllWliatlull Krartlou
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ArlKona

Neviula

Financial Briefs
rutnliigs Columbia

Klectrlo Company ended
comber $9,058,252, Increase
$1,013,720 previous

Increased $533.608 $1,434,176,

Subtreasury $11,071,-00- 0

banks yesterday, making
Friday $45,111,000,

ended December
uuiiuiii

$1,104,601, increase iac,trjs
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