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Our Clients
The people who

transact business
through us nrc , our
clients not merely
customers. Our profes-
sional counsel, advice
and service are at their
command. We are not
merely n retail store to
buy and sell bonds.

B522IS55I2HH&.C2
15thAWlLrtSt V

AUTOMOBILE BANKERS

'

Offer special lacllltlca for In-

dividuals oi automobllo deal-
er! to finance the acquirement
of pleasure cars; and for
.business houses to finance
tlie Requirement of commer-
cial cari or truck. If you
are thinking of purchasing a
car of any kind for any pur-po-

the. KINNHY SYSTHM
will make n better business
transaction for you

REAL ESTATE TRUST TUILDINO
PHILADELPHIA

Benson & Packard
jir.MiiKns

Philadelphia Stock Kxchang
New York Mock Exchange

Franklin Bank Building
14 16 Chestnut Street

Charles J. Bender & Co.
INVESTMENT BONDS

Member" Philadelphia Flock Ilx hange
NORTH AMERICAN BLDG.

I.KtiAL AllVKKTlSUMK.NT.'l

--mi

Miriur. is iikki:ijv i.ivln ui.ran HDtiltcat on w no marli. tn Hie
Governor of the state of Pennsylvania on the
Ittli air or .nurrn. iui,, uy nicimrn . Minpku,

i. mine, ami . ,,. Mailman, unuer lli.
id ol Assemuiy oi ma iomnintiwvtiiin ol

entitled "An net to provide for theIncorporation and regulation of certain corpora
tlons." approved April 20. 187-- antl tho supple.
menls thereto, for the charter uf an
corporation, to Im culled "Mernuiig Iteilly
C0." Ihe character and oblect of which In M
purchase, hold. mortgage, improve, lease, ex-
change, sell, transfer and lonvey real estate

nd all Interests or estates arlslne thereout,
and to receive the rents, Issues, prullta, Incre
nenta and returns arising therefrom or fromany part thereof, and for these purposes to
have and possess and enloy all the rights
benefits and privileges of the said act of Asatmbly and Its suppletnenta

J. HRITOR McNUAL.
Solicitor

aSP or AMIItEW t'. (KAIli.
ae-- ceaseu i.eiitra

UK.
i.n in.

above estate having been granted to TIIU
VKUVIUB.1T L.IIT. AJS1J Tltl'rii' CIU PA.N f-- Of PHILADELPHIA, all persons Indsuled to
the aald estate aru requested tu make payment.

nd those having- - claims t present the same,
without delay, at tha office of the said Company.

U9 Chestnut it., i'hlladslphla. Pennsylvania.
ASA S. WIKfl.

President
aK55 ESTATE OF LuJlS Hll.Fj.K. Ufc.3 ceased Letters of Administration on
the above estate having been grunted to tlmundersigned, alt persona Indebted to the saidestate are requested to inako payment, andthese having claims to present the same, with,
out delay, to

MARRETTA II. KIKFER.
Administratrix.

Or to her attorney.
C It. BOWMAN.

IS Iteal Estate Trut HMa

, JllKE"rtlKV OF AC C'tlUNTANTH

, C'ertllled I'iiIpIIc Arrnnnlant

uvviienl'b k. iinmv.v L ro.
1II5 KRAI. ESTATE 'IIIIJST IIIMLDINO

INVKSTK1ATE AN1) AflJUST PAItr.NBrt.
SHIP. JOINT AND DlrlfUTUU ACLOL'NTH.

WI,
rif.r '.;

UUIt.NH t SI'KAKMAN
1I1K 1IUUI1SC

i: mo::tp:i.ii:h
S C1IE9TNIT 'IT

NEW YORK HANK STATKMBNT

Loans nntl Deposits Show Gnini. Whilo
Surplus Falls

,VEV VOTIK, Mnrch n. Mora activity
In .the stock market wa3 reflected In the
statement of the New Voilt riearlnc Hoiiko
Association of tha condition of members for
the last, week, Hoth tha a erase, nnd nrtual
statements showed Increases In the loan nnd
deposit Items. The ratio of deposits fo loans
waji comfortable In both cacs. The Increases
In tho deposits and Ioan,t were reflected In
a decrease In the surplus Item.

Petalls follow:
--, . AVERAnn
u lnireoe

? Loans .. . . . .tn.iini.sSS.nno J.lu 1117,000
Net Remand deposits a.rias.lHl.non .In 717.01111

! ( Net time deposits. 17l,tHl7.(inO '7 :;.1rt mm
Circulation ..7in,nnn jz.o'ki
Hea. In own faults t..31..17l,nnn i lor.iino
Bea. Fed. res banks lPrt,7F7.r0( 711'i.nnnr.ea. other deposit .. SS.rjft.nun "ka tinn

reserm 7n,4ni) linn .1 mjii nun
rteserve required him rt:i4. iimi , mt'l Pint
flurplus . .. l7 sill. Files llipl'ioiltot which .471.1in.roiO la apeole

At'Tl'AI.
lioans ..-- . . $:t,.l32,
Net demand deposits 3 .'.117.4.17.111111

llet time deposits. 183,40(l,lirnl

l'A1Sf i IteaT In own vaults.. tASil.144.nim
'I j, V Tt-- Fed, res. banks 'Jic.BHI.nno

TLk i.es.'oiner oepoaii 00,104,11011
Agrregate reserve... 'A.1.4rm,i0(i

'ajJv' 1, Jieserva required... 11:1,1141.7.10
ir-r Kurplus

i. tin wnirn ftoi.iou.uuu la epeci".
X"ft ' 'pecrease..!:,.' HANK HTATEStENT

- Rtate banks:
XoanB and Invest

ments
(fold ........... .
'Currency bank notes
rteDoalta

serve on deposlst

.Trust companies:

MAM

ni, sit. snn
HH.7J3,()0
;a.07,loo

847.007,200
1Z2,00.tIIO

jr.ip.sje.iiiin
1.1
i;i iiiMi.non

KIM,

.i.:H7.fmo
II.VJH.IHHI

mil, mm
4.84.H,(lOil
7,KHH.II7n
3.023, 8711

OUTSIDE

Per rent of reserve. 20.Ai decrease. .4.

Decrease.
12,823,200
2.4H1.H00

373,00(1
1,111.1.1)00
I,Plin,20Q

oans investments, 1.717,ina,Bno 3,200,SOO
iH2.Aa4.snn

ISirreney bank bills . ln.san.rino 7.7S0.700
nana . . .. . ... .isn,SH3,xno r.'.n:s,100
erva on deposits . 4S4.a70.200 3.72S.10Or cant of reserve, 28.1; unehang-- d,

EVrTATE nANKH. AND TntJST COMPANIES?y .'WOT REPOrtTINO TO CLEAIUNO HOUSE
ana Investments .. .I7H,2:1,100 2,n77,:6n
M fl7,iw.Boo na.Roo
eranrx bank notes,,. U.SM.xoo '.'so.oon
at oepoaua ,, ,,. uns.suu.ann -- tko,40o

Net' deposits .... ... S01. WO, 000 BoB.oOn
erva on deposits ., L'on,7O4,400 lUJ.bOO

cent 01 reserve, is; iticrease, 1.
Tease,

!

su7.unn
11(111

K.iai.nnn

W YORK COFFEE MARKET
IW YOBJC. March a. The-- market for

'futures ODened unchanged In' a Ha.
?o(l point today; Sales on (ho call

battel to 17 BO ban. There seamed tn ha
)fti outside demand thought to be for

an account ana riut after the call
enono nem sieaay,

Todar'a Today Test
uueuinK

T.4
rloaa close
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EVENING EDaER-PHILADELP- HIA, SATURDAY,

FINANCIAL NEWS
NEARLY ALL IMPORTANT ISSUES

MAKE ADVANCES IN WALL STREET

Legislation by Congress in Connection With German-America- n

Situation Chief Incentive for Buying.
Industrials Absorb Market Interest

High Points in Today's Financial News
Vigorous huying in Wall (rctt sent prices upward. Trading active.

fiksineiB on Curh nat an 'brink an on biff board. Wheat and cotton advanced.
New York bank statement showed increase in loans and dejosits, while
surplus declined. Hank clearings for week larger. Price of bar silver higher.

NUW YOItK, March 3.

Tho week In tho atock mnrkot wotintl up with n hnlf-day'- a trading In
which huyliiK whs moro vigorous than on nny preceding day during tho week,
with price movements In nearly every Important Issue to materially higher
figures, Tho chief Inccntlvo for Incrensed strongth nnd n broader demand
camo from tho nows of tho Washington dovelopmenls nnd thei legislation by
("oiigrcsi In connection with tho (Icrmnn-America- n situation.

The hugo ripprnprlatlons for nnnl expenditures carried through late yester-
day Indicated that nil steel Industrials will lio compelled to work to capacity
In nn effort to meet tho (Jovernmcnfs requirements. Similar condition have
been created In mnny other Industrial-!- , nntl theso conditions lmptossed them-
selves with growing force ni stock mnrkot factors.

After sharp ndvnncos hnd been mndo In tho early trading professional
clement on tho floor, which hnd Joined In tho buying, becamo uneasy, as usual
over c.uryliig stocks over .Sunday. Mnny of theso traders wcro hurried sellers,
many of them expressing themiclves ns nfrnld of possible developments between

and Mondaj morning.
This llriuldntlnn caused modorato leccsslons fiom high lovcls of tho first

hour, but within 11 few minute, buying hecamo moro aggressive, and In the lato
trailing prices of nearly nil tho lrtidlng Issues mndo further ndvnnces to new
high levels for tho day.

Imliiatilnls runtlnueit to nbsurl) nil active market Interest, railway Issues
moving within nn extremely nairow range, with tho mnjorlly showing frac-

tional ndvnncos. Naturally, the Marino Issues were nmong the mo-i- t prominent
fentures, with Mnrlne common and preferred loflertlng accumulation, pnrtlv
In connection with Iho belief Hint the committee m.iy make some announcement
In regard to dividend policy within the nev.t week.

fulled Plates Hteel common had 1111 advance, of 1 V3 points, crossing ins,
nnd then- - was vigorous buying of the llethlehem Issues and Ciuclhle Steel.
All tho copper stocks cro active and strong, with sonm of theso Issues selling

at new high pi Ices so far Mils year. Utah Copper made n gain of moro than
1 point (o 1I3H, nnd Anaconda, which rinsed ostorrtny at SI, advanced to
above 82.

There hcip some exceptions to this (spln of strength. Hanett & Co.,

formerly the American Coal Products Company, dropped from IIS'4 to 110

on the niinoiini'omcnt of the Issue of new common nnd preferred stock. It
recovered a llttlo later.

At the end there wn,s another rush upward, with virtually all leading

stocks ending nt new high prlcei for the day.
llomls showed a strong tone, with ninny lsues making gnlns ranging from

fractions to more than seven points. Auglo-Krenc- h ."is roo to 92.

TRADING ON CURB DOES NOT SHOW
SAME VIGOR AS ON BIG EXCHANGE

XFAV YORK. March 3.

The trading on the Curb today failed to show tho same vigor was
noted on the Stock Kxchnnge. which was taken by some Interests n. Indicat-

ing that n largo part of the demand, on tho board represented hurried covering
of shoits. There was strong tone tn the Curb market, and nearly nil tho
changes were to higher prices

Submarine Iloat advanced fiom 21 to 2l'i on rumors that the liovernment
would increase the order already placed with the company. Wright-Marti- n

Aircraft nilva'uced to nnd Mniiln Anns moved up tn R!. Mldvnie was traded
In on a moderate hc.iIo nt ."I to fit ',4.

IVIM'liTlll
Hid

Aetna Hxploslves fa
Mfg . S

Am Marconi 24
American Writing Taper I'.'i
Can fa & Kdv . .2.1
Can K r"d pref IS
Carwcn Steel IIV4
":iiarcoaI Iron yfi

Chevrolet Motors ... 113
Cramp Shipbuilding
Curtlss Aeroplane ... ts
Emerson rhonograph .

Federal Dycstuff 4li
Ilnskell & Harl.er Car.. 37
Ilcnden Mfg 31
Kntliodlnn Ilronzo pref . :i

Lake Torpedo Float ... l

Laurel Oil & Cas .1

Lima Locomotive new. . . .11

Marlln Anns si
Maxim Munitions 3
Mldvala Steel .11

New York Shipbuilding . 3H

Otis Hlevator .17

Peerlcsi Motors 1.1

Poolo I! & M SO

Redden M T 3 ',,
Scrlpps-Ilool- h 20
P H Kresgo w I 13

Santa Cecilia 37
Sant.l Cecilia pref 01
Stand Mntnri
St Joseph Lend IH'i
Sleel Alloja
Submarine 31
Trlnngl" Kllm Ii
Todd Shipyards
United Sugdi-- 31V4
L S Steamship .... '..
United Motora an
I'nlted Profit Sharing . . .

World film ai
Wright-Marti- n Aircraft, ni-- i
Zinc Concentrating ... . 29,
H.irrelt

KAILItOADS
Rock Island common.. . 3Vi
Rock Island A pref ... S3
Itock IfUnd H pref . . . r,n

Western Pacific w I .is
Western Pacific pref 4

Wabash Pittsburgh . . . Il
Wabash Plttsbuigh pref IH

8TA1AIII
Illinois
Ohio
Prairie Pipe
Pierce Oil
S O California
S O New Jersey . . . .

S O New York

New
1 . .
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BUSINESS FORWARD

Country's Clearings In-

crease in

Business throughout tha country, as
measured by the bank clearings, continues
to go forward, both In comparison with
last year and the early part of this year.
For the last week tha total clearings for
representative cities were 4

This Is an of 115,109,206 over the
preceding: week and 37:8,6:2,136 as com-

pared with the corresponding week of last
year.

York
hlcaan.

Philadelphia
Iloston
Kansas City
m. Louis.
Pittsburgh.
Fultlmore.

Orleans

STOCKS

RTOCKS
Ventura

narnett

GOES

Bank Show
Week

15,661, 98,834,
Increase

Details follow.

Kranclsca

Detroit..

11117.
2,801,P40,803

438.470.032
'.'0n.832.4K3

883.630
io,o7m,o.io,7.i
78,848,044
70.41S.1D.1
40.346,788
83,080,470
4.8113,321

."

which

10111. P.C.
2,474,860.303 6.2

SXl.PS4.aSS ..14.8
214.631,108
170.718,666 .It76.164, Tit

81,848,014
84,060,768
62,054.436
28,067.804
40.414,188 18.2
S3.877.4S6 44.1

Eleven cltlsa
6 dars ..14,010,703.440 $3,601,830,347 11.4

Other eltles
5 dava ., 683.462.406 813,608,482 23.0

Total all cities
B days .,14.646.255,947 f 4.114.848.830 12.6

All cities
1 d.r .. 008,342,637 711.327.630. JT T

Total all titles .

for week, 15,884, 4.8,884 4,(23,876.4S 13,1

:u.t

,

iMn;ir,vnr:T on

Cosflen o & o ....
Cosden ir Co
Federal Oil
Inter Petroleum
Houston Oil
Meriltl Oil
Midwest
Oklahoma Prod ei rt.
tlsage Hominy
Rice
Soquoynh
Snpiilpa rtcflnlng
Sinclair
Wet Hnd n A r,

MINI NT.

TOCK Continued
S Close

nid. Askxl ISale)
I4U lH ll'd

. .. 1.1 I.IVi 13
3V4 3H .I'M.

... IlVi tia4 HV4

... I1V4 19

1H 10 ISH
. . 03 0.1

...10 I (Hi 10

. .. . s av4
... i t. H... 1A IH fVa

. .. inn, ton low.

. .. A3 Mli .1.1V

20 2.1 23

STOCKe.

Alaska Standnrd 14

Atlanta 13
fllg Ledge 4'fc
nishee Cop (a prnsp). . . I

Hutte Cop and Zinc .... II
nutte NY 2
Calumet S. Jerome . ... IH
Consolidated Arizona ... 2

Punden. Arizona it.
Rnimn Consolidated .... 1

Fliht National
Klorenco (ioldfleld ... 20
niolm Pomlnlon 14

noldfleld Consolidated . . .is
f ioldfleld .Merger 7 Mi

Oreen Monster . II4
Hecla Mining 1

Howe Pound HV4
Indepenrlenco Lead 1,1

Jim Butler 73
Jumbo rCxten'lon 20
Kerr Lake 4V4

Kewanas in
McKlnley.Parragh .13

Magma Copper 0Vj,

Motherlodo 38
Mines Co. of America ... 1

Nevada Wonder I "i
Nlplsslng
Ray Hercules t
San Toy 14

Seneca Copper 13U
Tonopah Extension XVt

West Hnd Consolidated . OS

Whlto Oak 3

honds
Beth Steel 5s notes. 08Vi
Cudahy 6s 08
Cosden Oil (Is 103
Cosden & Co old 6s ... . lOflVi
French Municipal fis ... 01
Mldva.lo Steel us 9.1V4

Russian Ois 0394
nussiail Ri.s 8.1

Sinclair oil fis tin
Todd Shipyards 6s ... 00
Wester n Pac new Bs .... 8814
U p Rubber n Bs . . . .04
South Rwy Bs 88

It
3
m.

11V4
lA

HI
3M.
IV,

3
21

ft
12

a
Ml
IV,
014

10

2R

IS
21

K

0Va
30

2
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v.
4"4

10

SK.
73

3

.10

74

34

38

13
3 If.

00
103

. .

90 110

S3

101
so 14 ..

04
00

MONEY-LENDIN- G RATES
rillLADKI.ntlA 34

Time, 4W4',4 Commercial,
to six months, iaVt

LONDON Money 4i per
changed. Discount rate
per months, B4 per
changed.

13H

lOTf,
3K,
1V4

3ft
Ml
Hi

7Mi

104
40T'a

984 084
10JV,

1004
944

94"l 03(4
S8V4

1104 004

044
08T4

Call, per cent
per cent. three

per cent.

cent,
short Jitlls,

cent; three cent,

un
64
un- -

FOREIGN EXCHANGE
NEW YORK, March 3. In the foreign

exchange market today francs showed a
steadier undertone, while an easier feeling
prevailed In lire. Otherwise there was lit-
tle of Interest. "

Quotations follow:
Demand sterling 1.76 ',4, cables 4.76 6.

Franc cables 6.864, checks 6.844.
Relchsmark checks 684, cables 68 V4. '

Vienna checks 11,10, cables 11,12,
Lire cheeks 7.75, cables 7.74.
Swiss checks 5,02, cables 0.004.
Guilder checks 404, cables 40
Ruble checks 27.75. cable 27,85.
Pesetas checks 21.15, cables 21.26.

BANK CLEARINGS
Dank elearlnas today compared with corre-

sponding day last two years:
1017. 1016, 1015.

Philadelphia. 168,824,243 137.682,022 138.007,307
New York, .644. 468,837 403.110.56! 290.878.066
Iloston .... 37, BS,318 34.701. 675 23,063,837

BAR SILVER
Last 1017

.Today,. Yes. Hat. High. Hlah,
London (panes).,' 11 f, 874 174 A 86'
View Yolk (cents) 71 764 77K 7 74i

New York Stock Sales
Net

tlh. Low. Close, chie,
Co 204 2Sa 204 tl"

do pref .. . 8',4, 84 '.(.
Am Ileet Susar... 00 88,i 00 14
Am Can 48".. 424 aSW i

do pref 108
Am Car A Fry Co. OSTfc
Am Hide & Ltr pr. ells
Am loe See.

m Linseed . .

do pref
A m Loco .

do pref ....
Am Malt pref t c
Am Smelting-A-

8m pref A. . .

do pret 11.

Am Steel Fdry .

Am Sugar ... .

Am Tel & Tel .

Am Wool . . .

do pref

20

Am Wig Pap pref. 44
Am Zinc & Lead. .

Annconda
Atchison
All Illrm K All..
Atl Gulf & W 1 .

Baldwin Loco Co
Halt & Ohio .

Barrett Co .

do pref .

llcth Steel . . . .

do II
do rights

Burns Bros
Butte & Sup Cop

71

33

82 4

04

Cnl Petroleum pf. 87

08

S3

Canada Pacific .

Central Leather .

dn
& 86

Chicago M & St P
& Northwest

C It I ft P ctf.s dp 27
Copper
Con Copper 60

Col A .

Cot &

Consol Oas . . .

(' Callahnn M
Products .

f'ruclble,
Sugar. 41

do
Heaver & R O 30
Distilling... 20

do 1st . .

Fed M ft S 12

Hen Klectrlcal Co. 101
!eneral Motors...

Cioodrlch H V .10

(iranbv Mining . so
fit Ore 33

Can .

Ill
Illinois Ceiitrnl .

Inspiration coppaV .10

107 108
48
01
28
1

82
70

40 , 40

i
110 110 110

98

HO
112

120

181

117

123
lnt

113

,

41

112

'.4

7i
118

47

87 Vi

81

37

40

122

21

20
33 U
23 '4

.11
an
33 i

cor jif on mi
Marine , 27'

do 72'
Internl Paper. 33

do Oil
Itit Nickel III
Jewell . . 01 01

Springfield. 31?
Kennecott Copper 431)

. Rt 79
Lehigh Valley 7 1 '4 71

Lee Rubber ft 10 10
Maekav Co . . . S8

. . 34
do 2d pfd . . .344 34

Petrol . . . 80
in .is

ft St L new 34
Mn Pne 13

do W I 20
do pfd w I 33 H 3

Power inn una
Nat ft 33
National . 30",
Nevada 25
N Y ... on 941
N Y N It ft K ... 48

ft West... .1884 127
Pao .. . 103

. . 619
. . 101 too

Ontario . 34 8
R R 34

Pen Gas & 93
Marqe w I 30

Philadelphia Co 37 37
Plttsbgh 43

do III III
Pressed 70
Ry Spring 30

Copper . 27 9

Reading ..034 029
ft 779

Motors . . 33
St L S F w I 20 30
Seahoard Air I. pf 33

rtoebuck
Pchattuck
Southern Pacific . D.I

So Sug.isn
Southern R R ..

do on
Studebakcr . inn

& C w I

Company
Tobacco Products.
1'ndrnd Tjwtg Co 103

Pacific
United 1.1

United
U S c m P ft Fo
U S Alcohol
V S Rubber
V S. ft Ref
U S .

V S pfd..
Copper . .

Va Car
Wabash
Wabash pfd A
Wabaah pfd B
West Maryland

pfd
Wheel ft L K
Wheel ft L H
White Motors
Willys Overland

ue

104
884

10.1T, 10M(.

,.904 081
1004 1004 1004
034 034

eiw oiw

1284 1284 1334
814 804 814

074

814
1034 1028

184 184,
074

o24
784 744

.1174

1304

484

884
Cerro Pasco 304
Chesa Ohio

S1T4
Chic

Chill 334
chlno

Fuel Iron 4814
Gas Ivleo 42H

18',
Corn 2f)4

Sleel 064
Cuba Cane

pref 88,i
pref

Pccur 284
Krlei

pref 38T4
pref.

North subs.
(iieene Cop 12'4
llutf Slate Steel.

1004

134

Allo

384

034

Ion

V
30

884

324

424

18',

0.14
4014

41',

43i
ins
tnn4

Intel
Mer
pref 711a

314
pref ni4

414
Tea.

Kelly
404

Lack Steel

Tire
8874

Max Motor 384
Max
Miami Con Cop
Minn 244

ctfs II'
207a

Monl
Stpg 3394

Lead 3094
Con Cop 3394

Cent
444

Norf
North
Ohio Fuel 81i
Ohio Gas

Sliver
Penna 344

C 034
Pere. 2flV

Coal ctfs 404
pref ctfs

Steel Car. 704
Steel 304

Ilav Con 3891

Rep Pleel 78,
344
33V,

Sears
Aril! 384

Porto Ulco
384

prof

Tenn Cop
Texas 2304

334
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Haturdar; 2',48l,.1140,000 2,304,300 sharea.

RAILROAD EARNINGS
nEADINO RTHTRM

PHILADELPHIA "pADlNO RAILWAY

1017 IncreaseJanuary M II.
"410,122

Surplus 312.372
READINCl COMPANY

Jsnuary arose 980,R40
670.276

Surplus
READINO COMPANY

January

Surplus lii,163

InrreaseJanuary rross ls.3il,H3 1700,076
. .1,00.1,11.1

67.717.061 B,06,'.'i
SU.S()0,39(1 1SS.037IJeereaas.

LOCAL MINING STOCKS
TONOPAH STOCKS
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LIVE STOCK QUOTATIONS
CHICAGO. March lioqs TUealpts. 12,000

head. Market .ttpJOa higher. .Mixed and
butchers, 118 S0Olt.75i good heavy. tlS.ann
18,801 rough heavy, 113 80018.50; light, .ISOlt.BLlC. $10.40013. 0i OUIK. 118 ,9(ff 18.7?"

CATTLE1 lUealDts, 800 head. Marktt steady.
Bssves. I7.70O12.SS; cows and heifara, 14.7.1
10.501 stackers and feeders. SS7K0O,4Ol Teiana.

o nntJIO 90s calves. I9B0OU.50.
BHEBr necelpts, 2000 head. Market steady,

Natjva and western, l7.2501S.23llambs, U.
914.75.

NEW YORK BUTTER AND EGGS
NBW YORK. March 8. BUTTISR Racetpls,

Steady, No change In nuotatlona.
nsoauHa. ooit caass. nrm. extras.
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Sales in Philadelphia

3,

I Net
lllth. 1iw. Close, he.

1 Am Rys pf 034 os4 s4 4

23 Bald Loco 324 324 324 !a
271 Klec Slor 014 nH J
100 Kenne Cop 46S 464 464

2360 Lk Sup C. 214 2094 21 U
8 Leh Nav.. sl4 814 "14 ?

380 Nev Cons 284 28 38(4 4

10" Mer ft Mar 274 274 "4 a
2 Nor Penna 98 93 93

202 Penna It It 81 H 194 844 4

10 Phlla Co
cum pref 42 "4 424 13(4

80 Phlla Klec. 829i 8394 324 4 4
210 V It T t c 294 304 204 '4

60 Ray Cons 284 28 284 94
212 Reading .. 034 93 934 94

10 St Paul .. 804 l 81 y
230 Ton Helm 44 4, 4Vj 4

2 Ton Mln. 0 04 04
10 Union Trac 184 434 34 V

1407 V O I ... 9OV4 SO 6094 i
388.9 IT S Steel. 1084 107 10894 4 I'd

010 W Cramp 864 84 86 24
33 York Ry pf 37 304 37 4

Total sates, 12,103 shares, rompared wjjh
3114 shares Inst salnnlav, lids week, 03,712
shares, Inst vieek, S21C0 shares,

IIONII9 Net
lllsh Iiw. I lose ehje

2300 Am G ft n
Bs 00 90 904 r 94

1000 City 4s 1041 .
reg .1034 I02'4 1024

1000 I! ft P T 4 s 83 83 S3 4
1000 Lk S Inc Bs .134 834 334 4- - 14
2000 L Nav en

4'4s 'fll. 1034 1034 1034
1000 Phila Co

1st Bs 10194 1014 I019i 4
18000 Phlla Klec

Temp 6s1034 10194 10194
2000 Reading

Term Bs in 113 11.1

Total sales. 28i300, rninnnred nlth 133.101)
last Haturilni Ihls ueek, S.'ll3,soo, l,it urek,
St 1,1, .100,
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Total sales, 11,831,000, compared with 11..
464.000 last SntnrriaM this eek, 110,038,300,
last week, S18, 133.000. ,

EXPECT HIGHER
PRICES FOR STEEL

Continued Demand Foreshadows
Increases, in Opinion of

Authorities

The big domestic nnd foreign demand for
steel products which has continued during
the last week In the opinion of some ot tha
best trade authorities foreshadows ad-
vances In prices for some finished articles.
While It Is true that the present buying Is

not quite as large ns at previous active
times, thn point Is made by
Interests that In view of recent heavy pur-
chases the situation at this time must be
considered more than satisfactory.

Within tne last rew days the view has
been repeatedly heard In the trade that
officials of steel companies would welcome
a lull for a shoit time to allow them to
catch up on deliveries which have been
dropping behind, not because ot any oper-
ating difficulties In the control of the man-
agements, but because sufficient cars could
not be suriplled to move the products away
from the mills. The storage capacity of
most plants has been taxed to thn utmost,
and this has caused a reduction In. opera-
tions.

Among the products for which tho
has been keeping up remarkably well

Is wire. These article have been pur-
chased freely of late and as there has been
no signs of a let-u- p or of the demand being
satisfied, there are many Interests that
are rather freely predicting an upturn
within a comparatively short time, prob-
ably a week. The general figures men- -
tloned'are from $3 to $5 per ton above the
present quotations. Wire mills are booked
far ahead and barb wire la wanted by
foreign countries now a war.

Further Improvement la reported In the
railroad car situation at some points, no- -,

cording to advices received by steel com-
pany offlolals In this ctly, and If anything
the crowded condition of some of tha steel
storehouses has been somewhat relieved.
But there la room for considerable additional
Improvement, and from present Indications,
steel men say. It will be some time before
anything like normal conditions will rule.

There has been no abatement in the
demand for structural steel) but the ifidl-Tldu- al

contracts do not Involve M larga
.tonnage on previous occasions. Howe.

UNITED GAS IMPROVEMENT STOCK ,

MOST ACTIVE ON LOCAL 'CHAN(

Response to Announcement of Ten Per Cent Allotment!
Shareholders Is a uecnne jjituu un in

Remainder of List

In view of the action of the directors
of Iho United Gas Improvement Company
In deciding to submit to the stockholders
at the annual meeting on'.Mny 7 a propo-

sition lo Increase the capital stock by n
10 per cent slock allotment, as published
exclusively In the Kvbmino Lenrinn Inst
night, it was natural that the company s
stock on the Philadelphia Slock Kxchnnge
should attract the most Inlet est In the
trading today Willi the first sale Iheie
was n gain of as compared
with the final figure at the close jestcrday.
but on succeeding sales it sold lower and
nt one time the Issue was off a full point
Krom the low there was a small reeovety.
The action of the stock was directly In

keeping with custm when good news is
out that Is, that the good news has been
discounted.

The ten per cent allotment will Increase
the capitalisation of the company Ij.RfiO.-233- .

bilnglng It up lo $S1.053.2t. This
additional amount of money will take cue
of the lompany's requltements for the cur-

rent fiscal ear. In taking this action the
company's directors simply followed out
the policy in get additional money from
stockholders ss It Is needed to expand the
huslness. Instead of going into the maiket
and borrowing It. Stockholders, on tho
hooks of the rompany on Mny 12 will have
the right to subsciihe to the stock, which
will be offered at par $50, Tho Increased

GOOD DEMAND SENDS
COTTON MUCH HIGHER

Spot Houses Buy May, While
Wall Street aRd Liverpool

'lake Other Options

Ni:W YORK, March 3 Spot houses and
Llvetpool were gond buyers nt the opening
of the cotton market and the tone was
steady, with advances of 1 to 9 points The
supply r.ime from room operators and some
commission films

After tho call, however, there was nn
tinusunllv latge demand for My from spot
houses, with Wall street, Llvetpool and up-

town Interests puiehaslng the nlher months,
and befoie tho end of Iho first ten minutes
of business May had risen 25 points, July
17 points and October 16 points.

The supply at the advance was rmail and
scattered Wall stieet Interests appeared
lo have taken a position on the bull side
and the higher prices apparently uncovered
somo stop ordeis, while covering of short3
also was Indulged In In tho nearby posi-
tions.

Increasing strength developed later In tho
first hour, nnd not until May rontiaets had
touched 17 50e, or 29 points above the close
of Inst night, were offerings Increased suf-
ficiently to check the rise

Spot firms were large buyers of the near
positions, ns they hive been for the last
week. It wns also noted that crftaln Wall
street houses were actlvo buyers, pari of
this demand probably representing new
business

The receipts nt the ports for the way were
estimated nt 12,000 hales, compared with
12.424 bales last week. 16,231 bales last
year and 34,611 bales two yearn ago.

Yes close Open Hlah Low Close
.March .... 17.3.1 17 43 17.00 17.4.1 17.37
Msv .. ,17 21. 17 19 17.10 17 lo 17.411
July . . . 17.11 17 la 17.41 17.11 17.43
October . .10 21 1(12,9 17.30 17.23 17.r.ll
December 10 31 1 42 17 00 17 42 17 00
Spot . . . 17.41 17.43

Cotton Statistics
NEW YORK. March 3 The statistical pos.

tlon of cotton follows
This Last Last
week veek ear

Total visible supply 4 920,029 3.000.700 S,$7S,014
Of which American 3.fi,029 4,137.099 4 310.044
Total In sight

March 2.. . . 10.flfl, 101 9.916.RI3 9.269.620

$8,000-00- Gold From Canada
NEW YORK. March 3. Cold to the

amount of 18.000,000 arrived from Canada
for the account of .1 P Morgan & Co .

bringing total Imports from nil sources to
date Ihls ear to $151,000,000 and ry

1D1S. to $1,206,500,000 Tho entire
consignment was purchased hy the Fedoral
Reserve Hank

J'-.- M&i

capitalisation will mean nn outlay 0e jj.--
0U If the eight per cent dividend la CvV,
tinucfi.

This Is how the rights of the stoeVheial... ,,.- - . .1 .. - . T 'UVSto suiiscriue in 1110 new siock will -- !
in order tn nhtnjn a new sharil!

Mock n stockholder must have ten sa..'1
of the old Issue, and the value of this riai
based on n market quotntlon of 990 fo,'
tne oin amen, is worm jjb.iw, 0r (0 .i
nearest market fraction. 364. DlvldenS
will not be paid on fractional shares. Thtrl
fote, the holder of anything below lenhiJ!
can do either one of two things. Ut SI
either sell his fractional rights or buy ni
ncccsary numbrjr of fractional lots to nuv.
up a full right and turn It In for a JS

'"share
In the remainder of the list there unothing of any Importance. Most of ft,

prices were to a Utile higher ranje, C
the movements In virtually all cases .i
narrow One of the exceptions was CrinS
ChlnhnlMlae which caleterl 1 !.,. Jre
Ing, ns on previous occasions, was said J,

he largely for .ncw 0r14, account. All if
the gain was not held, ?

I .ako Superior Corporation measured im
pretty well In point of activity and u
vanced. Trading In Philadelphia lUali
Transit trust certificates was the llehti.many days, only ten certificates chinfjas
l.'.nc In Ih. deal linll .nJ n Ule ,..7ll.,li.- 1,1 ...u ...... .,wu. u(.u .. nan, TfltH l
prn o 4i-u(- inc close, Bow.
ever, there was a decline.

WHEAT RISES AGAIN
AS BUYING CONTINUES

Liqui'datioR for Over Week-en- d

Causes Temporary Dip, but'
GaiR Soon Follows

grain nr.LT weatiif.ii foivecast

V

CllirAr.O. March .1 WeeUher foreran'for IhlrtT-sl- i honrsi
Illinois, Innn, Nebrnska, Missouri tli'i

11 Isronsln (lrnrrall.T fair tonltht and Sss.'
ilaj. cold nave.

Minnesota nnd North and Snnth Dakota
Fair tonight and Sunday, rlslnr, temperarora
Sunday.

Kansns Fair and much colder tooltst
nnd .Sunday.

CHICAGO. March 3. Buying of nhett
was continued early today and the marks!
started firmer. Liquidation for over tbt
week-en- d caused a temporary dip after tin
start, but It was short lived. The judhIt
and demand situation was looked upon u
tho main bullish feature.

May opened at J1.85U to $1.84;, ajtlni
$ 1 . S 4 at the end yesterday and. atttr
touching $184. 4, moved up to Jl.ttH
July ranged from $1.66; to $1.66 at ti,
start, compared with $1 56 U, yesterdays,
last price and. after selling at $1.55, ad-

vanced to $1.5fiRs- - September opened
higher at $1.45. and, after receding 'hi
?1 44', rose to $1 46H

Tho market at Liverpool was strong, fat.
lowing the rise here. Offers there weft
scarce.

The receipts at Minneapolis and DuIttS
today were 269 cars, against 414 cars lut
ear; at Chicago 29 cars, compared wltk

245 cars; at Winnipeg 281 cars, contraital
with 601 cars

Kresh high records were made In con,
following the new top mark for hori,
which sold at $13.80 here, and at $13.90 b
Kast St Louis. Profit-takin- g caused i
reaction from the best. The receipts hen
today were 139 cars The market at Llv.f.
pool was strong.

Oats opened firmer with Interest broadit
The receipts here today were 100 can
The market at Liverpool was firm on tt
new en nuying

Leading futures ranged as follows
Wheat open wa-- i.ow. riose .1,My 1.S.9H l.RBN, 1 R4s 1.1)8 111

July . . . . 1.3BS 1 39 1.3.9 1.3914 MPert 1 45 1 47' 1 44a 1 7I 1.41'
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Philadelphia's Center
One Hundred Thousand People Pass the Commercial

Trust Building Daily

Wo extend them invitation to use our facilities.
The dompany invites deposit accounts of Individuals, Firms
and Corporations; rents Safe Deposit Boxes, executes Per-
sonal and Corporate Trusts of every description, and'offera
High-Grad- e Securities for Investment.

CORRESPONDENCE OR A PERSONAL
INTERVIEW CORDIALLY INVITED

Commerdal Trust Company
City Hall Square
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