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FINANCIAL NEWS
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CHANGES IN LOCAL STOCK PRICES
ARE MOSTLY ON SIDE OF ADVANCES

Lake Su perior Leads in Activity—Nothmg New on Utillty
Merger or Rumored U. G. I. Allotment—Good Phi)g-
d®Iphia and Western Statement

n the absence nf any news having n
direct market effect today, the operations In
stocks and bonds on the Philadelphin Stocy
Exchange continued oh o small scnle, Some
Ittle demand nppeared for Lake Superior
Corporation stock with the opening of the
Kxehange, and it was not long before the
price hind been ndvanced more than a poink
From the action of the steck It wan in-
forred that there wero Just an many traders
wht wanted to #ell, and the result was
that the price want off from the best struck
dguring the morning.  The wtock was the
mort active on the list. In view of t e-
velupments In Superior It was tn b#® ex-
pevted that the stock would be in hetter
demnnd. These developments intluded the
announcement that the 32,500,000 three.
venr noled of tha Algama Steel Corpora-
tion, the ohigf operating subsidiary. would

which the mtock was advan

It is generally conceded lh:dt!l!:nenhi“’
will need some money in the com| ¥
but Just what method will be um“'t Mp-a)
taining It has not been determined. ol .
Fock was up a half point early {n th

but part of this gain was lost, Tht' -
OVEF WA Very lmlll turn.

An Item-of Intefest wan the
twelve months' earninga |tnitlz::::?f.“
Philadeiphia and Wentern leu o
January the groxs was $39,723, un’i' i
of §1665, 'The net for the month
down because of the increass In ope
exponsen, which amounted to §26 au A gai th.
of $I640. The Increase in this item b
brought about largely by tha mors nevers

weather In January of
ToTE Y this year than gy

| ot

e g id off At maturity on Maceh 1, and the
plac'ng  in operation of one of tha new
ppen-henrth furnnees. This news cams aul
ax the market waos closing on Saturday.
Lake Superior income 68 wers up a point
o |

In the whole st
wers mostly on n

the changes In prices
scale upward, but the
alns were not lurge, ‘The most pronounced
exception In the widely notive issuss was
furnislied by Lelitgh Valley Transit common
and preferred The common at one time
wie off 11y and the preferred declined a
full point.  Nothing new whs heard of"the
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;\EOTHER LOSS SHOWN
IN LOCAL B\\l\ DEPOSITS

Contraction of s&.lnl-.Ofm in Week,
Surnlus Falls, Too—Loans
Are Larger

.-

A furiher contraction In Individual de-
posits was shown In the statement of con-
d.tlon of tha mambers of the Philadelphia
Clearing Houss Asxsoclation for tha last
week., 'Tha decline was $3,166,000, making
the loss $21 688000 for two weeks, Lhe
falling off in the previous weak amounting
to $20,62%,0000 Deposits of banks gained
$2.149,000,

The surplus tem showed a loss of $4,437.-
000, In the previous week the decline was
$11,060.000,  An increass of §1,088,000
took place in loans.
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FOREIGN EXCHANGE

NEW YORK, Feb, 15.—The fore'gn ex-
change market started in today without any
Improvements In volume of business
most casen quotations were nominal. Lire
reacted about 2 points from Saturday's
finnl and gullders were easler.
no featurs whatever
relchamarks or Vienna, Rubles and pesetus
wera firmer. Secandinavian exchanges held
dull but steady.

Quotations follow:

Demand alamng 4.75% to 4.76%. cablen
496 716, sixty-day bllls nominally 4.72%,
ninety-day billa 4.T81¢,

Frane cables 5.83% . checks B5.R47,

Relchamarks cables 68, checks 68 3-186.

Vienna cables 11.03, checks 11.

Lire cables 7.256, checkp 7.25%, -

Swiss cables 6, checka §.01.

Gulldar cables 40% ) 1-18,
40 9-16 less 1-16.

Pesotas cables 21.40, checks 21.20,

Ruble cables 28.80, checks 28.70.

In

Thers was
in sterling, francs,

checks

Money-Lending Rates
NEWW YORK—Althoug. firm In tone
technically speaking. money rates wers not
ajiotably altered today. Time funds were
nominal at 4@ 4% per cent for sixty daya
band oF days, and at 4@4% per cent for
four, five and six monihs on good mized

St Exchange collateral, Industrial loans
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New Coke Plant Planned

SYRACUSE,

vay Coke

organization
which
coka plant at lronton, O

Company

authorized
be lssued,

Comprny has annodnced
of th® Jronton Solvay
will build a
OF the 32,00
$1,600,00p

capltal stock,
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Feb, 18, —The Kentucky Sol-

the
Coke

by-products

0,000

ls to

Business Is Moderately Brisk—Ameri-
] can Department Firm

LONDON,

Feb, 10.—Business in

ecur-

ities on the Stock Exchange was moderately
brisk today and the tone of the markeis

generally was firm,

The conclusion o

f the

loan operation released funds for invest-
ment supporiing the list.
The gilt-edged section was pitranger in

Spots.

Latest estimates placed the total new

money subseribed to the new flotation at
£600,000.000,

The firat list of Afty-four American and
Canadian issues requisitioned for exchange

puUrposes w

that the compensation

ag published.
prices ware

It wans estimated

below the quotations prevalling in Feliru-

ary.

The American department was firm. Can.

adian and Argentine

s were maintained

Home lines were steady on further dividend

payments.

lied bonds wera sustained.

\
Japaness

descriptions were weaker on the cessation of

purchases

Do Beers closed at

at 38

for the minking fund.

12% and l\ln{ Mines

Ateh!nl Buys Much Equipment

AGO, Fab, 10.—Orders

tor

maore

m 000,000 worth of equipment and

ﬁnl ralls
Rallroad,

are Hl ven by
inelud " 'c:nm-au

the Ate luun

mall nmL express cars; fifty loco.

1000
l..ﬂ.tmdmmm. 'rlum
;'l.ﬂ, early delivery.

stock cam, 600 tank
for.

WHEAT IS STRONGER

pinn of the morger of up-Sinte utility com-
panies, under which it is proposed to take
over the Lehigh Valley Transit insues at §28
tor the common and $48 foar the preferred,
Holders of the preferredl are wondering
whint I to happen 1o the 14% per cent back
dividends to which they are entilled
I'he Street did not hear anything, either
inl ok rumors, ahout n ten per cont stock
for U'nited Gas Improvement on

annual report far tha year endin,

cemher 31, 1216, The report .h:':‘:lhh.-
enrnings of $18,105300, compared with 5.
TO5,001 i:“lhn previous year. Tha net |

come avaflabls for dividends was §2 A {TIN
B4, equal to 1048 per cent on the stock
ngninkt 8.64 earned In the previogy year,
In the n;l:-rm‘a‘on the stock came out with
a guin of 34, but this was quie

n fraction mores, o klqu;.lﬂ

COTTON ADVANCES
ON GOOD COVERING

Wall Street and Uptown Inter
ests Are Buyers—Commission
Men on Both Sides

AS HHIPPIN(: GROWS

Railroad Traﬂic Better and Ex-
port Situation Improves—Bad
Crop News Helps

GRAIN DELT WEATHER FORFCAST
CINCAGO, Feb, 10.—~The weather fore.

eant for the neat thirty-six honrs follown:
Hilinois—Itain, sleet 'u; -rlflw’.llllll aflter-

[} bably (on t. moch ealder to-

::'I:Ill:i -“n.nrr:::' ":luuﬂ;“ uesdns, colder *{ M;ll'll:‘:'fol.I:--
I

"o eonsin aud Wiasour—Unaettled, with Del Rio

cold wave tanigh artly clondy Turwdn rich mn
Minnesatn  wnd | awn—%nnw (nnieht, rDlll

winve: generally fair and colder Toesdar.
North pod Seuth Dakots. Nebroska and

Kannas—nrils olowly tonieht and Toesday,

much eolder, with cold wave,

CHIACAO, Feh. 10—An improvement In
the railrond teaMe and ocean shipping eit-
with an increans in the number of

in the losees ob
some unfavornble
bulls in wheat to-

COTTON RELT WEATHER CONDITIONS

NEW YORK., Feb, 1h.—Raln was
':‘::u: ;'n r‘i menma dlal.vlﬂ- -i“a
Hlt

l
erally clear

nnd
Corpus Cheistl, Shreveport and .
;'lnul:nmnz‘ and I‘M.nnnd'l : Vi Plth.m

inn, rans, ”‘
.l.: l';nl Iuw m

‘ WII | ]
ml "'-T-hvllm nrlar ﬁna fnel st

[ 13 ¥ R:! .lrhhu'ul.‘

untion

=nllings
VoREo|x

]

e i A e

decrense
together
orop news, favored the
dny the ruled strong. The
short interest wis jarge. Concentrated bid.
ding for i1, however, was pereistent and
fairly henvy, but offerings were Inadequate,

At one time, nevertholess, the abaorptive
womowhat reduced and under
roplizing by pit longs a moderate sethack
orourred, but prices ngnin moved upward
on roports of a good demand for the cash
nrticle ar Minneapalis, presumably agalnst
sales of flour and buying through commis-
slon houses

The Dutch Government I8 In the market
for flour, some phacing the aquantity as
high as 100,600 buarrela  Clearances from
the seaboard wers good.

The low on May was 21.74%. the high
£1.76%, and the close $1.7601.76% ., againat
$£1.78% nt the end Saturdany. The bottom on
July wis $149%, the high $1.50%, und the
close $1.508 ¢ 1,504, compured with §1.49,
Saturdny’'s last price. The low on Septem-
ber wan $1.38, the top $31.30% ., and the final
$1.300: 41,8010, agninst $1.38%, Saturday's
finul quotation

B. W, Sndw sald that it I8 too early to
form any definite judgment as to the gen-
arnl condition of winter wheat, but reports
from country agents ara beginning to show
growlng apprehension, based upon weather
conditions experienced

nnd #n

“ﬂ |ntl| M .\lnrom
ontgomery: 40 Inch
t Atlanta: ﬂ‘ Inch at

\Itiu““' 84
nehes wt Birmingham. W -_

NEW YONK, Feb, 10 — Pollowing the
lead of Liverpool the opening of ths cotton
market was Srm, March showing a galn of
1 ppint, with others months 10 to 12 points
net higher, There was some persistent sell-
Ing for what was belleved to have ' betn
Liverpool acosunt, and spot houses alss sold.
Wall street and uptown Interests wers buys
Ing, while commission houses operated on
both sldes, probably purchasing on balanes.

After the call the market moved within
narrow Iimits and at the end of the first
ten minutes thers were no substantial
changes in quotations, L

The market was strong Iate in tha morns
Ing, under the lead of the new crop months,
Wetober selling at 16.040 or 3% points net
higher, while new crop deliveries were
about I8 to 31 polnts mbove Saturday's
close

For n tima In ths forenoon the list
sagped 8 or 9 points under renlizing after,
It lind risen about 26 to 28 points, May then
touching 16.27¢, a gain of about points
from the low level of last Friday, ;

The bulk of the buying was attributed to
covering, There also was some trade
purchasing ns well a8 support from local
nources. Bulllsh spot news rrom the South
and complaints of delayed farm worlk dus
to wet weather encournged the ndum

Bat, ol

Mlreh ... 7 ';:.ll'l e & WA
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and ket

power was

Feading fuluren ranged as follows
Whicat

Mas
July
Hopt
arn (nw
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0
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Julys .. 18,07
October w1000
15,70

1.01'% <
L T B rnlian | | MECECREES
fhns )
Sah Liverpool Cotton ;
1A RS LIVERPOOIL, Feh, 19-—Thers was i tair}
1005 business doing in spot cotton today and ©
=10 K3 prices were 4 palnts higher on the basls of
1004 10.60d for mid-upland The sales were
130158 RON0 bales, Including 7000 bales American
o540 B The bmports were 15,000 bales, Inclid
11,000 bales American. Fulures ¢l .
firm at a net advance of 12 to 29 polnts

BETHLEHEM SELLS NOTES ¥,
TO FILL SHELL CONTRACT NEW YORK COFFEE MARKET

— NEW YORK. Feb. 1'.'.--'1‘-!‘30 market for, |

Work on Russian Order Now to Be | (0%, Llures optnet 1 1o 7 poiis enie
Completed—Public Offering at quiet, transactions amounting to 2000 bags

U814 and Interest | . Todny's !nw‘u‘)
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NEW YORK, Febh. 19—Plans for sale
of §30.000,000 Bethichem Steel noles, an-
nouneed today, revealed the fact that n
tangle which has held up a $70,000,000
shell contract with the Russian Govern-
ment has been cleared up, The loan sought
by thd corporation is to b‘ used™in com-
pleting the shell contract,

The $60,000,000 of two-year § per cent
securdd notes are to be dated February
16, 1817, and will mature Foebruary 16,
1919, A public offering of the Issus will
e made shortly at 8% and Interest, The
notes are a direct obligation of the Beth-
lohem Steel Company, and are guaranteed
uw to principal and interest by the Beth-
lehem Btleel Corporation,

They will be ndditionally secured by \de-
posits with the Guaranty Trust Company
of §25,000.000 of & per cent bonds of the
Hethlohem SHieel Company. These bonds
ure mostly the Arat exiension morigags bs
due 1926, und partly the first llen and
refunding Os due 1842, The noles are
wiwo mecurad by $57.600,000 short-term
notes of the Britlsh Government, matur-
ing prior to February 15, 1819,

NEW YORK BUTTER AND EGGS

NEW YORK. Feb, 10.—Receipts, H831 tube,
Murket unsattled and weaker on lo l‘rldu‘
Medium wnd -wrrr gf'.m-- steady to
tras, -lﬂ alie peoring, ¢5'3¢u We,
firsis, H'ﬂ' changs In ofher grades

S*RNO Dtl 11 en l. Iltlhtr nml un.

n (Ied bl Jouked siralnsd

Q‘{l’«‘- nu-l firnts, «I‘lr

. m raLs. c. white,
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Marine Insurance Rates Easier

NEW YORK. Feb. 10 —Marine Insurs
ance rates eased off slightly agaln toGAY
owners of fast passenger vesseis havin
no diMeulty in obtaining a 7Y% per
rate to the United Kingdom. Blower @
uml frelghters ara belng quoted at §

5 per cent. All ships salling for the W
r.mm sbout the Hritish lales, leading ¥
derwriters say, can get insurance well ui
der ® per cent. The only advanse that ,"
taken place in rates since the first of
month was on vessels salling to ports of
the Indian Ocean, :

Record Price for Lead

NEW YORK, Fob, 10.—A carload of
in New York was sold today at the
price of 11%e per pound, Thin is &R H
orease of 1iic per pound over the previes
high record. Producers and dealers are i
offering any of the metal for delivery.
New York today, hae there ia no p €
obtalning regular shipments from the W
The American Smelting and Refining €
puny malntaing ita prices at ¥
per pound. s
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