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SAVING

TIME
Tlw.-irtsW- rush of business

asWWrer and busier hours.
,Mut hurried workers lose Talu- -

.Mc time going to bank In the
MhMIe of the day. REPUHLIC
IMiroMS experience' na. siich ln

, They Are DENE- -
,F1TING by the new thirteen- -

' hour service. And during recti- -
tar hours, every known banking

r ficlMty (s at their disposal.. YOU
, can MTeJimc by nccepling the

SAME service. Mny we send
'you further Information? Call
er write for folder.

f

Republic Trust
Company

1429 Chestnut Street
STRENGTH-SERVICE-GR- OWTH

Income Tax Service
--v

An Investor's Guide

For the use of the individ-
ual we have prepared a
booklet embodyinc a simpli-
fied interpretation of the
provisions of the revised
Income Tax Law.

It contains carefully de-
veloped forms for perma-
nently and clearly record-
ing all items of tht report
which must be filed.

As a feature of our indi-
vidual investors' service a
copy of this booklet, PE-9-

wHi, be furnished upon re-

quest.

The National City
Company

1421 Chestnut St., Philadelphia
Hew Turk Cnleara "n Frantiwm

Butol 1'lllabarcli

i
Brjef Descriptions of

Conservative
Investments
Yielding from

5.10 to over 6
re contained in a circular

just prepared by us. A
copy will bo sent on icquest
for Circular No.' 2507-A- .

William P. Bonbrightfi Co., Inc.
MORRIS WISTAR 'STROUD, Jr.'

Manacer
437 Chestnut St., Philadelphia

Tork Boiton llftruU
London raris

Wllllim P. BonbrUht & Co. Bon'ir.eht L Co.

AUTOMOBILE BANKERS

m

Otter special facilities ror
or automobile deal-

ers to finance the acquirement
of pleasure cars: antl for
huslnti housts to finance
commercial cars or trucks.
If you are 'thinking of pur-
chasing car of any kind for
any purpose the KINNEY
SYSTKJI will make a better
business' transaction for you.

REAL ESTATE TRUST BUILDING
PHILADELPHIA

Dvid Lupton't SoniCo.7Pfd
Edmonton (Canada) 5s 1934
Edmonton (Canada) 6s 1921
Philadelphia Elec. Co. 5s, 1966
Georgia Ry. & Pwr. Co. Ss 1962
New Orleans Term'l 4s 1953
Southern Indiana 4s 1951

Circular! and Prlc$ on IppUcation

Morris Brothers Co.
KitabUtbed J8SJ

-- 1421 Chestnut Street;

Ve Offer

SUPPLEE MILK
COMPANY

.( 7 Preferred Cumulative
rrits t net 7.11

' Circular on Request
Elwell, NauUy & Company

l Investment Seeurltles
St4ck (Exchange Bid?., Philadelphia
-- if.

trail & Ctttoi
! J (ftSpeekl Serrl.

Chandler Bros :6q
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' 1M4i ehsstnut Strtst '
; MllKIRS IROKCRS

M Vtk MiUiikyi Utvrhkura

zarrse:
MMBCTtHIT 8 ACCCBNTAMW

&em
jL4jHASbM

'wzmw:urn 1.

!r"wT7""Ttw'

t
"'iWWf

EVENXM lliiJXiKfeiHijqA?)Ji3LlHll, FKLDAlV FJGBKUAKY16, -- 191?,

'FINANCIAL NEWS
SHORTS MAKE EFFORTS TO COVi!R

AND STOCKS GO UP IN WALL STREET
Tone of Market Variable Throughout Day Pressure

Against Railroad Shares Early New Haven
at New Low Mark

NtlW YORK. Keb. 16.
After n good deal of variation In tone inul lircKiilur price movement today,

the oversold condition of the stock truiket wai Ucntly demonstrat deby tlio
manner In which many stocks icspondcil lo efforts to cover shorn, and stocks
moved UP to the highest prices touch in several weeks. Here was pressure
njtnlnst the railroad stocks and specialties during the foienoon, when New
Haven was offered down lo the new law t coord of Z&.

Lehigh Valley W03 under bear prcssme, and the' bonnlronm contingent
Included Union J'nclflc and St. l'aul In vigorous ntlncks shortly before midday.
Tho motor stocks were also made objects of the bear attacks, and for a time
the bear cliques seemed to have the situation In full control. It was not long,
how ever, before it he low range lo which prices had been forced by these attacks
attracted' bulng orders In laiso volume, mid this started urgent effoits to
cover shorts put out on the declines.

Vigorous advances followed quickly, wllh Marine pieferred moving lip
from C7'i to 70. and gains of 1 to 2 points fiom the low levels were made
In tho railway Issues and In the specialties. In which the shoit selling li.til
been heaviest.

Texas Company mads the gieale'U rhIii In the afternoon advance, moving
up mote than 6 points to 222. Kugenc ileyer was active In Cuba Cane Sugar
and helped put the pi leu of that slock up mote than 2 points to 1 0 i , nnd
some of the laige houses that hnvo been out of the market for some time
appeared, as aggicsslve buyers and did much to help along the upwaid
movement. .,

People" Gas, wlikh loaned at piemlus yeMeiilay, advanced 2'i points to
00. I'nltetl .States Steel common, In which tbeio whs quiet buying all dav,
m.ide an advance of 1 points to lOo-- A motive for r.cmunl uneaIno3s among
(he hhoits In tin- - nfternoon was furnished by leporls that a cahnge In Presi-

dent Wllfon's Cabinet Is pending.

DEMAND FOR CURB STOCKS INCREASES
AND MANY ISSUES SELL AT ADVANCES

x NIV YOItK. I'cb. l(i.

A firm lo stiong tono was xhovvn In nearlv nil the lmpoilunt Issues on Hie

linpoitant N'lies on the Hioad Sliecl Cmb dining thes day. with stocks In

Inci eased demand In the afternoon nnd tiun of them joining In a general
ndvance. Ameilcan Sunmti.i Tobacco vvns the utionsest fcatuie In the foie-

noon, advancing from 2.".' to 24 4.
The Independent oil stocks wpih geneiHllv fctroiig, with Jlnillt Oil In good

demand at lR nnd 38, and Sapulp.i was Haded in at 9 lo S',4, the supply In

niitlclpattun of the subsciiption ne:.t Tuesday bnvlng been entliely absorbed.
Hmclalr lanijed fiom 54, to S4, and Codeu sold at 14" to 14. Sequoynh was
Haded In nt 1 i to 1 and Itoyal Dutch sold at 60 lo nflls.

Standout Oil of New York sold at 2'.i nnd Vacuum Oil was traded in at
425 lo 4S.J. Ohio I'uel was active, with, sales nt 21 to 20",.

United VenJo was the flions featuio nualn of the mining gioup, advancing

fiom BS- - to r.'j', with the bilng lwsed on the favoiable. .showing expected to

bo made In the unnu.U nport now close at hand.
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WHEAT ENDS LOWER
AFTER SHARP RALLY

Action of Market Is Disappoint-
ing to Owners Pressure

Conies From Old Sources

ok vin iii.it ivK.vnii.it initi'sr(UK At. II. lel.KI. The neullirr f.ire-i- t
for Iho n- -r lulrl)-.- l limiri, fnllnu.:, IlllniiU In nirtli fjlr, In onutli tunUlit

nnd JtnriIii. rlsliis temnrrtitiire.
Vtl.oaorl, Vnrlll Hinl 'toillll ll.lknl., 1 .

.rttlfd tntiullt. liroli.lbl hnon, (olltrr 111

ril mill Hiiroier e.i.t.
vtlnne.ol t I'rolmldv Unlit .now lonliclit

nml (itiiniil unnner tnnlslil. toliler
n.

Nfliri.lul I'nrllr (Intiilj Innlaill, Marnier
In miiiiIIi, miller iitnrilm,

l.onniH .1 ilr nml u.irmrr tmilclit, inrlly
rlmiib' hjlnrilli , eoliler.

lone ( p. rlllrd toilclit inul Snliinlio,
runner tonlclit, wnrinrr hvluril.i).

t'HICAOO Keb. in in tew of tlio
.strength esleida.v the riitlon of the wlieit
muiket tod.iv wan disappointing to nwnei
Tlio clotp, was easier, following a nhaip
lallv after diop. Theie was plenlw of
pieauie fifiin the sann" sources that have
lieen mi the ellliig side foi many vueks,
ano It wm rieirei'lng

'I lie teniporii Imptnvrinent was du to
loveiing on fe.ir that w. inner weather

uld ieve.il pel Inns damage to tile vt Intel
pl.int In pails of the hell Hullt took

of light offeiiiiH to help tho lisp,
hill nelllrg was renewed latei

.n analvsls of tlii taltioail situation by
blikeit does not Indlialo niiieh lielef to
Iln- - gtaln tiade hole, although Ihe action
taken lo Impinve louditlons will help the
noilhuest and amelloiati- - londltlons In the
Kat

May moved up lo SI "fi", after having
been as low as $1 ". cloning nt
SlT'.ffiS, lompaied with $171", jtstei-dn- y

s last pilte July lose lo (I 5ni. alter
bavltiK lieen off lo Jl 47'.. finlKhlng at
SI tSi, to $1 18, ngaiiist Jl tin; nt the endl

e"!telda September nilvnuced to l.:i!M..
after h'lving been down to $1 37 'i, ending
at !"',. compared vlth $1.39'., jexler-da- y

h llnal quotation
,ni1inff futures ranged aa fotlnwa

.
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N. Y. BANKS (IIN CASH

Increase of $21,827,000 in Fivo Days.
Interior Movement About Even

Nl'.W VOrtK, Keb 16. The known move-

ments of money for the five bank statement
days of this week, ended with the close of
busjness yesterday. Indicate a gain In cash
by the local banks of 21. 827,000 after al-

low Iiir for tinnsfeis to (fan -- 'ranclsco of
$1,500,000. This transfer represents a ship-

ment of gold to Japan.
The banks broke, about even on the In-

terior movement, showing actually a gain
of $391,000. They gained fiom the Federal
Iteherve' Bank of the Clearing House

and received on balance fiom the
Suhtteasury $8,858,000. The total lecelpts
ut gold this weei; amounted to $37,400,000.
'and the known novements cover onlpait
of yesterday's gold Impoits of $12,000,000.

MONEY-LENDIN- G RATES
NKW OltK Time money on good

mixed Stock Kxchange collateral van un-
changed today at 4 04'i per cent for sixty
dnjH to two months. On Industrials, 4'i1
4's per cent.

Call money openedat 2! per cent.

PlllI..nF.r,PlllA Call, 3 per rent.
Time, 4J4'i per cent. Commercial, three
to si months, 404 li per cent,

LONDON Money, 5 per cent, up 'J per
cent; discount late for both short and 3

months' bills, S'4 per cent, up H per cent.

BAK CLEARINGS
Hank ctear'nsa today Compared with

day laat two )eirra:
miT into mi.--,

P.illadelphla.fJT.tiTT.iioi liiii',7;t j;.t oil) nnl
ltoaton .... 41,4riAHi3 B,RT4,jii jt.r.jt

Tork,. 4U 1.008 Kitil 4RA,I04 oi'.rt ilia, 714, niK
I'hlrato .... SO.H.'S.ORO 4N.(17 nnn
IUlmoro .. 5.861, 13!) n.SS.I.IITU 5,1 18,775

FOREIGN EXCHXaV(GE

NEW YORK, Feb. IS. The wtsn
market In theearly dealings today

reflected a continued dullness, due to con-
gestion Of freight, resulting from the block-
ades of exports, but the tone 'was In the
main steadier. Sterling and francs were
unaltered, while Teutonic exchange, pesetas
and rubles worked a shade higher.

,
Demand sterling 4 T6 7,16, cables 4,76 ;

sixty-da- y bill? nominally 4.72 !.. nl .ety-da- y

bills 4.707
Frnno cables k.13'1, checks S.S4H,
Itelchsmarkcablea 03'.,, checks SI,
Vienna cables 11.03, checks 11.
I.tre cables 7.:CU, checks 7.27. ,

.Swiss cables S, checks ,01, ,
Guilder cables 40 11-- checks 40 W.
Pftctai cables 2t.lt, checks 21.08.
Ruble cables 58.7G, checks 28.6?.
Stockholm cables; 2D, 65, chocks 29.15.
Christ Innla cables 21, c'ks' 27.00 ,

CotatohaCrB eabls 2I.tf,' oiimIui J7.H.;
V " " r

LOCAL STOCK TRADING IS SMALL;
MOVEMENTS 'OF PRICES AR NARROW fl

Turnover t)oes Not Reach 500 Shares in Any Httme Issue .'

During Morning Little Improvement
jn Afternoon

Sudden demand appeared for United
(ias Improvement shares In the late
trading nn the Philadelphia Exchange,
on which the price advanced S points
ns compared with the final of last night.
There was no definite news to account

for the advance.

Stock trading on the Plilladelnlilix Slocli
1'itliange remained small today, nnd In
none of tho local ebnics did the turnover
reach nnn shares duiinK tlio first tun liouis
of irndlnr;. While the iiltendanco In com-
mission houses compared ery i?Tll with
p"c'oiis days, the fcrlliiK as Ren"VaI lo
etiiy out of tlio mar Net for the prc3crjt. In
oilier wotdo, the tiadltiR cleineht lias
adopter! watchftlNiraltlriR nttltudc with,
every one waiting for ronie Vlcllnlte nctlon
lo be taKen In Wnslilnston on tho Interna-tlom- l

situation licfoic an) thing Is at-
tempted In tho tnaiKct.

COTTON OPENS GOOD,
BUT LATER DECLINES

Covering of Shorts, Wall Street
Buying for Liverpool and

Cables Boost Prices

.VIIW YOU.K, Teb 1(1 Covering of
shoit", Wnll Htioet uujlnj: for the nccount
of Liverpool nnd better cables than due
caused film tyine nt tho opening of the.
inlton nmiket today, nnd prices ndvanccu
0 lo 10 points on the call The supply came
fiom commission houses nnd room oper-aloi- s,

but was not sufficient to supply the
early demand except nt advancing levels

After tliejutll the higher prices brought
about what might be termed tho usual
PICFsuip fiom local operators and by the
end of the flrnt ten minutes' of trading re-

actions of about 6 points were rccbidcd.
The higher Liverpool insplied very

llllle buying I.lveipool wns n tfood buyer
here, but lotal tiadeis weie more Inclined
to sell nn the expectation of- - a fnlling off
in expoils and tepoits from New Orleans
that the freight rate to I.lveipool was now
(pioted at $3 50 per Jiundicd

After selling nt 16 ill on the call. May
nintiaUs broke to lr.SI low mil noon, while
Miuch Kold off lo IS "0.

Next Kildny will be the first Maich no-li-

day and theie was Mine scattering
liquidation of the near position, which prob
nblj encouraged prrt of the local piessurc
against later deliveries.
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Han Company Declares Extra
Cl.UVIIt.ANU Feb. 1C Cleveland Aklon

Bag ComiMliy legular qunileily 1 per
tent plus i of 1 per rent extia, payable
Match 31 to holders of recotd March 21

flrj-t- r

r

r

. 'Kjj

IV --
'

t r

Chsnges In prices, ss on previous dv.narrow nnd lrreKular. Ten shares nrUtiffslo and Susquehanna, preferred cam!
out nt 60, which was a los of a fun AmT,
Stocks which arc usually active did lrtuiit
hotlvlnir. Philadelphia rtapM Transit tn.ccrtlricates, after sclllnK ort a small
linn, recovered to the cloo of last nlahi
Tho low point vvns 28'4.

Philadelphia Klcctrla stock liunc ,...
tho final figure of last night. At one
thero was n small gain, Imt later Inmorning th6ro whs n (onall lo.a, jn ?'
nfternoon I.elilgh Xnvlgntlon canio out Iik
n g,ilii. I run

Unllcd Klntrs Steel common started niika half point gain. Imt this wa 0t h.foro midday. The bond division was enunliJ
ns oulct as stocks. "'

Demand for t'nlted fias Improvement
stock appeared in tho Inst few minute oftrading, and It was not long lieforn lh.pi Ice hail licen advanced 2U points nW.the close of last night.

STANDAHD OILS PAY EXTItAS
J.OtTISVJM.nKy.. Feb. lC.Tlie. btsn

daid Oil Company of Kentucky has declared
the tegular ouartcrlv dividend of $wshtio and the usual $1 extra, both payable
April 2 to Flock of record March l; n0ucloe March 15 ard" reopen April 3 Tile
dliectors nlo declared n special dlthlemi of
$100 per shaie, payable May 1 to slock of
record April 16. Xew slock will bo rffrred
to stockholders nt par, nnd they arc author.
Iscd to pay for same by applying tneclal'dividend of $100.

CI,KVi:LAND. Fob'. 1C The Standard
OH Company of 0ilfi has declared lh nsi.Inr nuaiterlv dividend of $3 a share ami
usual e'Ura $1. both p.tynMo Apili ;. nooks
clore Maich 2 and reopen March 22.

SAN FHAXCISCO. Feb. IS J-- The net
earnings of Ihe .Standard Oil runinany of
Calliornln for the yenr ended Deccinlirr 31
were 17.nn."i.3fi, an Increaso of JS.07S.358
over the pievlous J ear

Superior Steel Earnings Good
The Kupcilor Steel Corporation lepotlj

net earnings applicable to dividends for Hit
months of December and January of $t;n,.
515 After nllowlng for Ihej prt of the
8 per cent per milium dividends on the
$3,500,000 flist prefcrted and $2,000,00(1
second preferred stocks outstanding and
sinking fund requirements, which nr'
liargeable to the eainlnga for IIip two'

monlhs, there Is left $335,712 applicable to
dividends on the $6J)00,00 common stock
outstanding, or at thelrate of more than $3
per whare per annum

Extra for People's Natural Gas
PITTSHCRGH. Feb. 16, The People's

Natural Gas and PIpcage, Company has
declared an extra dividend of 2 per cent,
pavable February 26 toj stock of record
February 21.

Tin;
I.QD1TAIII.R t.ut. Assunwrrc 0U1EIIor Tin: umti'.ii ntatj.s
Offers sn oniortunltv for a man who

Insurance, who-ha- s a lame acnualntanct
In Phltudelphln. who la cnprfble of managing- - an
Acentv. to nlitaln r salarlrd position. 'In rtplr-Ids- ',

el bualiipas tprlence and reference,
K P I.ANOI.Ky. ARfncy Puprvlnr.

203 Commercial Trust IIMj.. Phlla.

Chester & Philadelphia Railway Co.
(Chester Short Line)

FIRST MORTGAGE 5 GOLD BONDS
Due July 1, 1940

AUTHORIZED AND ISSUED (Closed Mortgage) $600,000

FREE OF PENNSYLVANIA STATE TAX

a Intereit payable y January and July lit without deduction of
NORMAL FEDERAL INCOME TAX

PKOI'KKTV The Chester and Philadelphia Hallway Company owns a
line of street railway approximating 15.2 miles of track, extending
fiom Third and Market streets. City of Chester, Pa , to a connection
with the Philadelphia Rapid Transit Company at the southerly limits
of the City of Philadelphia --and branches.

OPERATION The property Is operated by tho Philadelphia Itapld
' Transit Company under n agreement extending beyond the life of

these bonds, one of the terms of which Is that through service be maln
talned between Chester and the heart of the city of Philadelphia.

Tl'RRlTOHY The propel ty serves that prosperous Industrial section .
extending along the, Delaware River from the City of Philadelphia to
tho City of-- Chester. Within the territory ai4 located the plants of the
Baldwin Locomotive Works, Belmont Iron Woiks, Tlndel-Morrl- s Com-
pany, I.cslcr Piano Comp.my, IWdj stone Munition Company, Aberfoyle
Manufacturing Company, lMdystone Print Works also the Westing-hous- e

l'lectrlc and Manufacturing Company and Sun Shipbuilding Com-
pany In course of construction.

FHAN'CHISI'S Franchises are without limit as to time.

KAUN'IN'OS Earnings reported for the year ending December 31, 1916,

. were over three and three-quarte- timet intereit requirements.

the Philadelphia Stock vListed on Exchange v.

Price.to YieldOver 5.10 , ,v

HARPER & TURNEL MARTIN & CO.
1000,1012 Stock Exchange Bid. 1411 Walnut Street,

PHILADELPHIA - PHILADELPHIA

rJnimt7f&M"b imWju,

(Sj'HBaiMBfHHnMKKHHHU
!iaaawaaa4aaa8aKaaaaaaaaaQaiSl.
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Personal .interview
Cordially Iny'ted.

'

y iu.i
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Income Tax
Dairs of Grace

i
'lOwing to present

disturbed conditions
the Treasury Depart-
ment has granted
nn extensio'n
from March 1st to
tyay 1st for filing
Income Tax Re-

turns for 1916 by
non-residen- ts and
Americans travel-
ing abroad.

t
Commercial Trust Company

City Hall. Square
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