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The Onward March

of The Standard Oils
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40 Exchange Place New York

A New Form
of Investment

i$ provided by the New French
Industrial Credit, maturing July
16, ,1918. An investment in

this credit will yield a liberal in-

come, with possibilities for an
appreciation in value. Hereto-
fore credits of this type hac $
been available only to banks and
institutions, but now participa- -

tions may be obtained, in desired
amounts, by individual investors
as well.

A complete description of this
unusual form of investment sent
on request for Circular No.
25--

Waiiara P. Bonbrigfo & Co., Inc.
MORRIS WISTAF1 STROUD, Jr.

Manager

437 Chestnut Si., Philadelphia
Si'eir Vork lioiton Detroit

London Pari.
Wm. P. Bonbrlfht & Co. Hoihrliht & Co.

Income Tax Law
Digest and Record
Book for Individuals

Thiais a simplified in-r- ?

tcrpretution of the pro-
visions of the revised
law as It affects indi-

viduals. The book con-
tains ruled pages for the
listing of all items of

exempt and tax-

able.
Bert upon request for

Booklet PE-9- 5

The National City
Company

1421 Chestnut St., Philadelphia
Kew Tork

Boa tea
Ch!c;
U

in Francises
nttiburib

p Surplus p
should be made to
work. You should

g obtain a good inter-f- M

e3t on surplus funds
and yet be able to
keep them

RRPOICETOKESfOv C.Q

Tax Exempt in Pennsylvania
Free of Normal Federal

, Income Tax

West Power Co.

At

available.

IStKcVWtilnutSt.

Penn
Fkt Mortgage Gold

5s
Due March 1, 1040 ''''

Kt frn!D of lh esmpan for thrr.,iv 'Wro wfJUl KB lore llmcfl
onrfa ; raquJrtant.
A. B. Leach & Co.

iw 115 South Fourth Street
,P w lorn 'cninaEO
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FINANCIAL NEWS
.WALL STREET WAITS FOR WASHINGTON

.TO ACT, AND TRADING IN STOCKS LAGS

Leading Interests Hold to View That More Important
,. Matters Are Pending Than- - Market Operations.

Freight Movement Causes Concern

High Points in Today's Financial News
Bin interests in Wall street wailed for now of Washington's position..,... u.ioiif , 1,11141,1; iuyiii

ivsw tow mam.
declines. Cotton
onvwneuuot

Wheat demand months on
York bankn

week, witlirtrniitn tnv a ;

silver at new high year.

oonan
rjtth for

xn.tr.
fiold tln'm v,.i.

liar for
.,.,,

Ni;V YOR1C, Feb. 9.
Tho position was taken by of tlio Icadlup Intercita on tho Btrcot Hintmoro important mattcrj than stock majket operntlona Rhoulil lecelvo conalflem-tlo- n

at. tho jiroscht tlmo. They held to tho view that It was wltc3t to noth.
Inu until full Unowlcdso h obtained r.s to the situation nt Washington and as
to wht tho position will bo toward Germany. It was Insisted that something

'mustrbo dono In regard to transatlantic shlpplns In order to prevent nn lt

In railway tralllc, as freight shipments must become clocked unless
goods arrlvlns nt this port nro pcimlttcd to movo freely to tho other sldo.

There wai a BoodouUIda demand for stocks nt moderate This
was shown In tho mornlnc by tho way United States Steel common moved up
from lOHj to 105U fn tho face of heavy concentrated nollliifr. These buyem,
however, wcro not disposed to climb after stocks and when higher levels wcio
established outsldo demand censed. the Bamo tlmo tho bearish binders wcro
not disposed to offer clocks after declined occurred, 'ho result of restricted
trading was comparatively narrow fluctuations and n small of business.

Generally, tho market receded nfler a display of strength in tho first hour
nnd at tho end of the day changes In virtually all tho active Issues were In tho
shape of declines ranging from fractions to above 1 point.

Itnllruad stocks, which had been- - under picsauro for tho last few ihijs,
showed n firmer tone, with Canadian Tactile being falily well held around 101.
Heading was offered down in tho afternoon to S9',(.

Tho feature of the bond maiket was a dcclino lit Anglo-Ficnc- Cs to SOi,
a new low iccord. Transactions In bonds wcie on n. smaller scale than

some tlmo past. I'rlco wcto tho narrowest noted for
long period. .

MAJORITY OF CURB STOCKS SUSTAIN
SMALL LOSSES IN NERVOUS MARKET

,. NHW YOItlC. Feb. S.

Trading on the Cuib consisted of mixed movements nnd nn uncertain tono
was rliown through Ihc day. Tlftro was a modoruto demand for n few stocks
in tho forenoon, when tome ndvanccs were made, bijt tho majority of stocks
generally showed n heavy tone and sustained modcrnto losses. I'uslncss was
of n drifting character for n good part of the day, with mo3t of tho interests
usually active In Curb trading disposed to restrict operations until some definite
newn was received of tho Washington sltualion.

was one of tho ctrong features of the foicnoon, advnnclng fiom
Zi'.i to 25s, nnd American Writing I'apcr was in fair demand, moving up fiom
4?i to B4. JInrlin Arms, after declining lo 87, milled to SO, and Aetna Kxplo-slvc-

which dropped from GTh to CJ. 1030 to . Mldvale Steel declined mora

than.l rohit to r.3U, but recovered part of this loss In the afternoon.
The mining stocka were firm. Ccrro di lose fiom ISD to

40 because of tho ccpcctcd listing of the stock on the Kxchange.
United Verde sold off from 33 to 51. Magma changed hands nt AC't. to 47

and St. Joseph I.iad dropped fiom 10 to IS. Independent oil stoc!3 wcro steady.

Sinclair told at C43i to r.P',, OUlahom.i at ll' to 11 nnd O3aco at ft to SU.
Coyden Oil wns traded in at lU-- and ll",i. chd Costlrn & Co. ex dividend sold

at 15'.a and American Ventura was active, with calca at 23 lo 23.

Xtusslan CVia were traded in at S7','i to SC'.j.

1NDCSTRIAI.S

Aetna I3ploslcs
Anvllrlt Mfg
Am Marconi
Amcr Writ Tap
Canadian Car Co
Can Car & Tdy lircf...,
CarVcn Utcel
Charcoal Iron
Chevrolet Motors
Cramp UhlpbuilJlni; ...
Curtlss Aeroplane
Kmcrson rhonograph ...
Federal Djcstuft
llatkell Barker Car ..
Ilcndco MfB

Kathodlon Uronze picf..
Laurel Oil & Cas
Marlln Arm.i
Maxim Munitions
Mldvals Steel
New York Shipbuilding
Xoith Am Paper
Otis Elevator
Peerless Moloia
Pooto i: & M
Scrlpps-Doot- li

S S Kresgo w I

Santa Cecilia
Santa Cecilia prcf
Standard Motors
St. Joseph Lead
Steel Allojs
Submarlno
Triangle F'lm
Todd
United Sugar
United Alloy Steel
United States Steamship.
United Motors
United Profit Sharing ..
World Film
Wright-Marti- n Aircraft.
55lnc Concentrating

ISAII.KOA1IS
Itoclc Jsland common ... 3.1

Tlnrk Island A lircf a

Rock Island n pref
Western Pacific w I ....
Western Pacific ptef ...
Wabash Pittsburgh
Wabash Pitts pref

bTAMIAUIl Oil.
Illinois "

Ohio 385
Prairie Plpe- -

Htand Oil
Stand New Jersey.. 03
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COAL MARKET STRONGER;
WEATHER RETARDS MINING

Difficulties Between Clothing Manufac- -

,turefr!and Operators Aro Virtually
Ended Business Generally Largo

Greater strength has been uhqwn during
the last week In the bituminous coal mar-

ket, according to the review of trade by It.
O. Dun & Co. Tho report also asserts that
the demand has continued quite heavy, but
that, owing; the cold weather of the first
part of the week, the miners did not work

wor several days in some mines.

33
S3
71

IS

3.1

38

to

Further the review says )n part:
"Fad-moun- t gas coal is bringing from

4.60 to H.75 a ton at the mines: Western
Maryland, 3.C5, to J3.85: Somerset, $3.C5
to S3.SC: Geortfs'a Creek' 11.23 to 11.70;
Quemahomlng. 14 to 34.25 a ton. Some
.contracts are being placed, but, owing to the
uncertainty of the marker, aro noVgenerally
solicited. In tho anthracite mtrket the
demand has been heavy and in a number of
cases coal has been sold at a premium.

. "In the lumber trade prices are consider-
ably higher and a fair volume of business Is

done, although deliveries north of
Newport News are considerably handi-
capped by embargoes.

"The labor situation has affected the bust,
nets somewhat among the shirt manu'
facturers and also manufacturers dt men's'
and "clothing during tho last couple
of weeks: The clothlmr nlanufacturcrs.
however, have virtually settled their dif-
ferences with their operators and are again
rejHunlnc manufacturing They had a very

y sejuwn ana are well eoiq up,
wiin uenewvay mm, not apt

toeVaatr ttfett e't acttoa.
UHS.S .s . f

AKjiuTinim o per cent hit a

u..T...v..v .. uvm( HllllflCUl
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Illil. Askcil. (Halo)

Am Ventura --'."

l'.amett Oil ft Cas 2!4
Cordcn Oil ft Ca3 14U
Cosden ft Co 1IY
Fedcial Oil UJi
Inter I'ctrol HC'i
Houston Oil 17
Menltt Oil lsn
Midwest 88
Oklahoma Prod ft P. ... ll'.S
Osago Hominy (

ISoynl nutcii co4
Sequoyah 1 Ci
Sapulpa He I'.Vi

SlnUalr ., SIU
3IININU hTOt'KS

Alnrk.i Standard U
Atlanta 11
Illg l.tdsa 4

Dlabco Copper (a procp) )',
Butlo Copper nnd Zinc. Kla
Ilutto NY Hi
Calumet ft Jerome 1

Cerro do Patco 3')

Consolidated Arizona ... 3
Dundco Ari I'M
Umina Consol lft
Florence Coldlleld SO

First National SMi
Olobo Dominion, Vi

CoIdllcM C0113 CS

ColdflcM Merger ,1

Oreen Monster l'.i
llccla Mining 7 ',4

lluuo Sound oy
Independencs Lead It
Jim Butler 73
Jumbo UxtenIon 30
Kerr Lake 4
Kmvanas 13
Mother Lode 33
McKlnley-Danag- h bo
Magma Copper 41'i
Mlnej Co of America ... 3
Nipissing 7h
P.ay I Icrcules 4 '
San Toy 14
Seneca Copper . 11
Tonopah Extension 3
West Und Con 03
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?,'EW YORK COFFEE MARKET
N11W YORK, Feb. 9The coffee market

opened quite nctlve this morning, and first
prices were unchanged to 3 points lower
under continued liquidation.

There appeared to be a little new buy-
ing today bythoso who believe actual war
with Germany would Interfere im-

portation coffco the United States,
and at the end tho first values wero
r.teady and a point or two above initial
figures.

brury
March
April

June .....
July
Auuust
Heptember
October

fremlrJanuary

Today's
opening

M0O8.10
60008.11
h'.isos.u
s.'so

Oi 08.33

ll"i HCi
13(i

Stli

4?i

4!3

SC

H'.i

8'.

40

00

03

with
of in

of hour

Ye.trrday's
C0A

7.07 W 7,98
H.02tVH.lll
8.076 K OK
H.U'iiB 13
h.l.lfflH.i'l
H.l8.18.3tH S3
X.S418.sri
8.S0I18.X8
H.siaN,s
R..14t8..1ll
D.38WS.1U

NEW YORK BUTTER AND EGGS
NKVV YORK. Feb. O.DUTTpil lUcelptu,

4517 tuba. Buyer, holdlns nS and with a lltlln
irore atoK available. Ptillnrd and closed un
ctlleJ; hlrh acorlne. 45c! astra, 44ci Stata

dairy. 4S043CI oth.r quotation, unchanged.
Kcias Kto.lst., 8101 caus. Wcatern opened

lewrr and w.ak but under In.
created .peculatlv. buylns. Htorasa esr steady
with a Hint demand, ,.)lr?;, 47S PHc
extra nr.ts, 47ci flr'ta, 43iB48V4e .fennd..
44Vit43el White. 4O05Oci tron. 47048c!
mUtd color. 40047c.

Big Bond Issue Approved
NEW YORK, Feb. 9. The Illinois Public

Utilities Commission has approved the
Issue and ealo of; SS.OQO.OOO bonds by Tub-,ll- o'

Service Company of Northern Illinois,
l'art of the proceeds of aba Issue Lwl!l be
liaod for the. Tertssantlen Marb 1. at

New York Stock Sale
T

AJax Ilubher .,,.
Alaska Old M ..
Alnska Juneau .
Allls-Ch- Co. .,
Am Agr Chem,,
Am Beet Sugar ,
Am Can
Am Car ft Fdy.,,
Am Cotton Oil..
Am Jlldo ft I, pfd
Am Ico Sec..,,.
Am I.iiseed pfd .
Am I.oco ,1

Am S.iiclllns . . .
do pfd
da pfd A
do pfd B

Am Steel Fdy ..,
Am Sugar
Am Tel ft Tel..
Am Tob pf now..
Am Wool ......

do. pref
Am Writ Pap pf..
Am Zinc ft Lend. ,

Anaconda
Anso Oil
Atchison

do prcf
Atlantic Coast L.
Atlant'c fl ft W I.

do prcf
Baldwin Loco Co.

23

03 V4

.11

63
33

do pref lOOJi 1D0V4 100V4
Baltimore ft Ohio. 7CJI 70",i
Batopllas Mining. IT
-t- thlclicm Steel.. 303

do Class B vv 1. 133
do rights prcf. 3.1

Brooklyn T. ... C?iJ

Burns llroi
Butte ft Sup Cop
Cal Pclrol ....
Cal IMrol prcf
Canada South ,

Can Pacific . . .

Central Leather
Chandler Motors
Che.'a ft Ohio ...
Chi Gt West ...

do pref
Chi M ft St P ..

do prcf
Chi ft Northwest
C It 1 ft P ctfs dp.
Chill Copper 815',
Cliinn Con Copper
Onl Fuel ft Iron .. 4114
Col Gas ft Klec...
Consol Gr.s 122
Cont Can....

do picf ...
Corn Products

do picf .,,
Crucible Steel

do pref . . .

Cuba Cano Sugar.
do picf

Denver ft It G...
do pref

Distilling Sees .
L'llo

do 1st pref. ,.
do id pref. . . .

Gaston Williams
Gen Ulee Co. . . .
Gcncial Motors,

do pref
Goodilch B F...
Gt North picf ,

Gt North Oio subs 31
Greon Can Cop.. 4I1H

Gulf Steel 118
Int Agrlcul ll',

do pref
Copper

Intcrborough-Con- s

do pref oiy,
Int J . '
Int Mer Maiino ,

do pref .

Inter Paper
do prcf . .

Int Nkkcl .
Kayser J . .

Kansas City
do pref .

33)i

2

Kelly Springfield..
Kcnnecott Copper.

Laelcdo Gas nil
Lehigh Vallev ....
Leo Ilubbcr & The
Lor.g IslafiiT . . .
Max Motor . . . , .

do 1st pfd
Mex Petrol
Miami Con Cop. . .

Minn ft St I. new.
Mo Kan ft T

di pfd
Mlssuurl Pac ctfs.
Mo I'ac vv I

do ptef vv . ...
Mont Power
Nat
.allonal Lead
Nevada Con
New Yorlv. Cent .
N Y st L...
NY N It ft II...
N Ont ft W. . .

West
Noith Pacific
Ohio Gas
Ont Silver
On ens Bot

do pref ,
Pnclflo Mall ....
Penr.a It 11

Pc j Gas C...
Fero Martt 1. .

Co
Coal ctfs .

do pref ctfs. . ,
Steel pief..

Pressed Sll Car.
Quicksilver
Hay Con Copper..
Heading

do 1st pref
do Sd pref . . .

Hep lr ft Stl....
I. F

Seaboard I, . .
Shattuck Ariz . . .
South Pao
South It H

do prof
Studebaker ....

Ave 11.
Tobacco . .
Union Pacific . .

do pfd

lsn

do .
Copper . . .
Seo .

Va Car . . .

...i..
Wabash

. . . .
do ....

Mfg...

31.
do
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10Ta

1814

8H4
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.111

6114

Steel

Norf

Pitts
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14V4
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0011
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23V4
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2014
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07
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13
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1
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!h

14
Vi
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..,.10314

Steel
prcf

Utah
Utah Corp

Chem
prcf

pref
prof

Maryland.
Westlngh
Wdolworth
AVorth

pref

lllsh.

83(4

0H4

14

48

Wheel ctfs
Motors

Willys-Overlan- d 3174
Wis Central, .t,j'43
Wilson

ntftclt

Jw.

33i

CO',

074

sot.
13414 Kl'j

40V4

43Vi

sV4

42U

Lack

7SV,

1314
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Vi!,lll'i 11311

South

Unam

11814

united

11814

30U

SO'i

110',

2111

8714

2314

1411
ION

5314

OHi

81114

2.114

2714

a
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Vi

Vi
'A

'A 1

'A
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Vi
61

11
100

14
21

30014

13114

United T?rlill
Undl

10314
Smelt

West

vvnito

inu
21V4.

"17,

dividend Oreen. Cananea Copper,
riurralo, Itorhe.ter Pllttbursh,

County Blectrlc, I'blladel.Company, preforrcil.
national Harvester Jer.ey' preferred,

International Harvester Corporation,

RAILROAD EARNINGS
I'ERB MAriQUETTB
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Decrease $9,152,937 on Known Money
Movement in Week

NEW YORK, Feb. 3. The known move-

ment of money for the week ended with
tho close of business yesterday indicate
a lots In cash by the local banks of
$9,1C2,037.

The banks lost to the interior $2,008,037
and lost to the Subtrensury $6,463,000. They
came out about even with tho Federal Ile-cer-

Bank of New York, hhowlng a gain
at tho Clearing House of ?:09,000.

MONEY-LENDIN- G RATES
NKlV VOIIK, Feb. 9. Money market

conditions were unchanged today and no
suggestions of nn urgent Inquiry developed.
Rates were nominally unchanged at 3 Vi 0 4

per cent for days, 4 per cent trading
rate for ninety days to four months, and
4CV41i per cent for live nnd sixth months.

Frlmo bank acceptances nie quiet at un-
changed rates of 3 03 per cent for cllgl-ble- s,

nnd 4103Vi percent for lnellglblcs.
Frlmo mercantile is dull at 4(HV4

per cent, vvftti some quotations of 4si per
cent

Call money opened at 2V4 per cent for
lending and renewing.

PHILADELPHIA Call, 3i her cent.
Time, 3V441i per cent. Commercial,
Jluce to six months. 3t,;,j'4.i;, per cent.

LONDON Money on call was 4?i per
cent today, unchanged. The rate of dis-
count in Ihe open market for slioit nnd
three months' bills was E5Vi per .cent,
unchanged.

BANK CLEARINGS
Hank clearlnis. todfiy compared with corre-

sponding dayJa.t two years:
1010

Philadelphia. ..2.lil)(l,170 JS8.7u7.090...
New York ,57ll,H4,5nl 4Sl.Mi1.llllil
Chtraeo 114,731. SOS n.r..iHt,
Baltimore 7.131,1)1)1 0.332.075

:i'4

1015
Holiday
Holiday
Holiday
Holiday

FOREIGN EXCHANGE
NI3W YORK, Feb. o, The foreign

market today failed to show nty
appreciable Increase In business. The
feature, however, was strength in rubles,
which were quoted nt 29,30 for cables and
29.20 for checks. The recent low record
was 28.20 for cables. oxchange held
steady at the' best figure of the rally, but
"otherwise the changes in rates from the
close, of Thursday were negllelblc. Lire
were, a little above the low point of this
week's reaction.

Quotations follow: ,
Demand sterling 4.7514, cables 4.76 6,

bills nominally 4.72 H, y

4.70.
Franc cables 5.83'j, checks 5.81?,.
Ilclchsmark cables C9U, checks 60;, '
Lire cables 7.2014, checks 7.21H.
Swiss cables 4.9914, ctvecks E.01.
Vienna cables 11.08. checks 11.05.
Stockholm cables 29.60, checks 29.60.
Pesetas cables 21.38, checks 21.26,,,..tJ. .l.t,... JOS' Ml,, a 1 4 -- I ., uunuri tun, tii sv,., 4,,mb ., uncCKS

JO 11-- 1. nil,.
cables 29.30, checks 29.21).

The foreign exchange market In 'the early
afternoon was dull as ever and rates for
the mo.3t part turned a shade easier.

Quotations were:,
Relchsnutrk cables 69 . checks 63,
Ruble cables' 29.05. checks 29.

..

Lire cables checks
Swiss cables checks

.) BAR SILVER

Too.?,
j,onaon ipene.i,, ai-- ..

New fork (cent.) 77S 70

.m

7.23, 7,24,
4,99, 6.01.
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CHANGES IN FKlUEb AKju omjjjLr, ,

.WITH VERY LIGHT TRADING HBl'Rl

Lehiffh Valley Transit Common Does Not AppearPhil, 1

delphia Electric and Rapid Transit Most Active LocaKJ
Issues &Z.roinc jji'op in amoria

Market operations on the Philadelphia
Steele Kxchanso today represented nothing-mor- e

than a shifting of holdings by a few

traders In commission houses and on the
Kxchanco floor. The tradlni? all IhrcuKh
tho week has been smaller than last week,
nnd the. General disposition today was to
hold orf until there Is some development
which would make for a movement of any
proportion either way. The slackcnlm?
down In ncllvlty has been largely brought
itboiit by the conditions rullne In Wall
street, ,

Changes in prices today were meaning-
less. As a rule thero were no wide move-
ments, as compared with the final figures of
last night. Changes were in the major-
ity of cases to a fraction below the final
of yesterday. Ho' far aj activity went,

Sales in Philadelphia

High. Close.
4 Acme Tea

pf t c. 0314 03V4
4 Am Gas .,110 119

20 Anac Cop. 74H 7414
10 Cam Steel. ion x1oo
10 Con TrNJ 73V4 73'4

130 Klec Stor. 03V4 3V4

500 Interb Cars 13 13
SH Ins CoN'A 30 20
40 Key Tel .. 13 13

3 do pfd t c (18 08
023 I.kSupCrp 1014 10

40 Lett Nav.. 81 81'i
42 I,eh Valley 78 73
43 Leh V T pf 43 43

ino Xev Cons. S3 S3
soo Venn Traf. BHVl fit
230 Phlla Co.. 3814 38
717 Phlla Klec 32)', 33ti
833 PRT tr cfs 28T' 28V4

10 Phlla Tao 83 8?
415 Ton Bel.. 44 4ft
150 Ton Mln . 0

5 t'nlon Tr 41 44
03 V a I .. 88 8774

130 IT S Steel. 10.1 U 104
7 W I & St 0V4 "Vi

18 W Jer & S 53 S3

03V4 314
110 V4

74 H Vi
100 23

73V4 Vi
0314 v.
13 V4
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101 V4
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noNPS Net
Hlsh. Iiw. Close, chse.

63100 Am Cas &
Kleo Cs. 0014 00 O0V4 V.

10000 L'lec fc Pco v
Tr 4s. SSi 834 8371 Vi

2000 Ken Trac
& T Cs.. 8JV4 8714 87y.

600 Interstate
Hwys 4s. 00 50 60

6000 Key Tel 1st
Cs 08'. 08 Vi 08'4

4000 Lk Sup Ino
NCs 53 62 52

16000 Leh Nav
cons 4Vis.l02y, 102V4 lOI1!

10000 Lehigh Vol
cons 4 lis
2003 ....101 IOOTJi 101

1000 do Coal Cs.lOOV4 10014 106V4
1000 Leh Val Tr

1st 6s ..01 01 01
1000 Phlla Co

cons Cs. 00 00 00
100ft 1st 61.10114 101V4 10114

100 Phlla Klec
4s 00 00 00

20900 do new 6s
vv 1 ....103V4 101"4 102V4

1000 Reading gn
4s 91V4 O'Vi 0tV4

2000 Head-Jerse- y

Cent 4s. 00 00 00
0000 Un Rvvy

Inv Cs.. 70 70 70

LONDON STOCK-MARKE- T

Net
thse.

V4
"M

Ii
V4

'ii

Vi

do

3

V

V

V.

V

V,

Stock Exchange Offers Hours to Gov-

ernment if Needed

LONDON, Feb. 9. Tho Stock Exchange
committee today requested the Govern-
ment to Btate whether a further curtail-
ment of Exchange hours would assist the
national service scheme. The markets were
quiet and Irregular.

The d section was mixed, follow-
ing the announcement! that Chancellor of
Exchequer Law would ask tho House of
Commons for a war vote of 65,000,000
next Monday.

Although dividends continued good, there
was light realizing In home rails. Ameri-
cans drooped following New York. Ca-
nadians were steady, but Argentine lines
were offered. ,.

Profit-takin- g occurred In Courtaullls, an
Increase In tho dividend to 1714 Per cent,,n, miallnff , li n IibdI 1,a.,afi n.f.n .it ......kiwb .v.v,ib ,.. t101 ,.i,,CB. Alio UllCClUIIS,

Miowever, expect to distribute a part of tho
interest In tho American Viscose Company
to shareholders soon. Allied bonds were
sustalnr1.

Do Beers closed nt 13 ?i and Rand Mines
at 315.

DIVIDENDS DECLARED
Chestnut Hill It.1llro.1l. regular quarterly of

14 per lent, pajable March 6, a. registered
February SO. nooks close February 20, reopen
March 5.

Philadelphia. Clermantown and. Norrl.town
Hallroad Compnny, regular quarterly of a per
cent, payalilo March 5. a. registered February
SO, Ilook. cloaa February 20, reopen March 5.

Standard Milling Compnny. quarterly of 14per cent on tho preferred slock. paab1e Feb--runrv SS In MtnrK nt r,inl ..)irii,u 10
lleneral Electric Company, regular quarterly

of B per cent, payable April 13 to .tock of record March 17.

Big Engineering Firms Merge
Feb. 9. The Great Lakes

Dredge and Dock Company has purchased
tho marine plant of Byrnes Brothers'Dredging nnd Engineering Company, J'heByrnes Company retains Its sewer Aidi-ng business. The Great Lakes Dredgeand
Dock Company yesterday declared a stock
dividend of 20 per cent, and a regular quar-
terly cBh dividend of 2 per cent. The
stock dividend, is payable February 15 tostock of recordiFebruary 10, Officers wera

for tho ensuing, year.
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United States Steel common held ...'J!
of the stage. For a time It was L?M
and It was nbo-- e the final ofAllor. nl.Miv (n .1..... -- . ,-- .'l "l(ht-'-

9

sold for 100. a loss of -- s ,"?.?" 81
ITared with tho last previous sale ef.u?
January. ""' J J

Lehigh Valley Transit Issues, which J1
brought forwdrd because of ih !.? .!of a merger of electric lighting proMrtu??
did virtually nothing. The commVr 3e!S. I
did not make Its ntiDenrnnre .l"m.i
fcrrcd came out with it loss of u miJuJM
shares changing hands.

I'hllatlclphla Klectrlo and Phllad.inv.i :3

Itapld Transit trust certifier...
most active of tho local issues, but th. iJL?A
Ing was nt the expense of prices i.m'1
weroriowcr. "

ON COTTON
EXCHANGE SMALLER!

Buying for Liverpool Account M
virtually uniy feature Dur-

ing Early Trading .

cotton nni.T WE.VTHEK roNniTtovs
NKJV, ilHIK. Feb. 0. Ilnln,

Bli-nlSSitt?-"" -r- th- ' AtlS
ThA fnllmrin,- -

ported: Nn.htllle, 101 A.htillle, , jr-- Jrvllle. t'hatlanonga, MemphisMmltli.Sli Little HoeU. nin,3.JL.
nr.u Allnntn. .TJi Abilene, all Dei !?, ,.Meridian, Vlekaliiirg nnd
Mo" nnd Knlclsh. 40i ".nTntoni.1Mobile. Macon, Atign.ln and ?
411 t liarleMon, Jfli w Orlean. m.VIT'

.inu uunraiou, oui iacK.onville, 52 T.mii,;
Thera wni .02 Inrli nreetnllniiAn l,AsliMlll. and Chattnnoosi, A J

linoxtllle nn.l Montgomery. Ofl n.h ii i.viiicon. .13 Inrh nt Atlanta. .20 Inch NewOrlruim, ..I nch nt ItnleUli. ChTanipa. .5H Inch nt Jatk.onvllle? .54 Uetnt Mnmnnah, .83 Inch nt Tbomaaillle.

NEW YORK. Feb. 9. Aside frem mM. ll
crate buying for Liverpool account thtrt--

.o imuaiij. iiutiiiiiK wormy or attention i
mission houses, spot Interests nnd New Or.?3

lens m.eiuiyu un i.oui Biues. uus ness waif.....,.,.. ....,,, ,4 ,, uCL. , oomo iimsanfif
i.o ciij iuiiu nun uareiy sieauy, 5 nolntlf-highe- r

to 5 points lo.wer, the near vuugns.being tho firmest.
, After .the call .there were declines of 4 to yi

fiolnts In March nnd May, with other po..
una iioiaine ttcauy, but trading didIncrease. '""N
Tho Llvernool market wan v,rv t,u i,l

Drlvatp Clliles rennMI,, . ...... ' ... S

and a better Inquiry from Manchester it
the tlmo of tho local start prices wereVpo nts net higher ; they wero due to com.points lower to 1 nolnt hlcher.

Tho cotton market remained quiet during
most of the morning. Ever since the middlo.of last week the most general dlsposl-io- hhas been to even up commitments.This has reduced the outstanding Intcreitto a smalt proportion, and the dislncllna-Ho- nto undeitako rresh ventures was1 In-
creased 4hls morning by tho approach of sl
iwo-aa- y adjournment.

After selllnrr cfr n inct. e- - .- - ...
tracts right after tho opening,prices held fairly well, with that dcThw'
i.uciutuing wiinin a range of 10 or 12 points,'FlUPtllflllnna in ...1,1.1..-.... ..v.c ,v 111,111 it range or 10or - points and r.'ices wero about 2 to (points net lower early in the noon hour:Loports that Ambassador Gerard wouldcavo Berlin on Saturday and that the negrowno had been lost nn fi, t,,.iw
British subject seemed to help a bulge late J.
Demand failed tn hrmj.. t. r :i',
any relief which may have been felt hino incidents mentlnnnd Wn. i, ,,..... ....
situation0 re"eV0 anX'ety V" th9 rl,

March . .
May
July ....
i ictober .
December
Spot ....

Tes. close. Open. It s.m. 12m.lr.inii
.15.40 15.49 1.1,411 15 47.... ir..5p i5.4 n"K
Wl JS-"- lr'.nH 15

::::1S:?8 IMS I?:!? !5-5- iitl4

Liverpool Cotton
i

'

- - -

.

. . .

LIVERPOOL. Feb. 9. There was an InfJi..o,eu uemanu lor spot cotton todav andi
prices were 3 points higher on the tanifj
"''" i or The sales aggrc--
Kaieu ouuu oaies. Including 7000 ba!tAmerican. Tho import were 42,000 balti.3including nrt non i,.i.. a i . .. t- ; ,w ... ..IUC1II.-UII-.

nemar-'-ket for futures closed quiet but steady at
" w,aiu.e ut .jtavo points,

Cotton Buyers and Sellers
. n

EW J1'0111. I''eb. 9. March Kleffir.f-- I

ovimr. isaruett ana Rosenberg bought:
emin and Wilson sold. J..ay luenany and cellar bought : Hart- -

corn, t ravers. McFadden. Lester, Newman,';
Parrott, Mitchell and Rosenberg sold. 8

JUly HentZ. ItnRenherr. TrV.AAa mA i

.Brobks bought; Downs, Hartcorn, Traveri'j
uiiu ivigan soiu.

KinlAml... TT..1 ... -- . ..'J
i u. ,. ncorn. juuson ana iiouriuuututj jienii ana Wilson soldo

uciouer Newman, Rosehberg, Parrott, ima, mi u(IU urvis Dought; Ray and Schlew

December-IIartco- rn bought. Geer soll'J
?

LIVE STOCK QUOTATIONS
irI".i5Il-YiJ- HOas Itecelpts. 3;.001,'lrtrM5?..?ye lillher. Mined and l.utcnera;'a
Sii-".1-

, WJ.8.??..""-- . M?i3512 43; rsuskl
.5T;iV,VJ.-i".,',".1i;.-- ".?Ji pisvj

CATTI.K TtepAlnl "'rirtA ' if..i... tl..l.
Pfefces. 17.90O12.25i cowa and heifer.. 4 783
iJJi.5. eS"? and Ired 0 7569.13; Tn.,llo." i", "; riiivee, aiLOUtll l4.7i)SHEEP Receipts, 10.000. Markets ste.or.il
TCntlVtsi unrl untatnin ( l8(nH An. tt. stt itt'.m

Vl nn "Viaifcvast. sfU.v.JU'.VAtVUi 1KU1U9. 4J..WV..tVU,

K. Gold for South America
KHW YORIC, Feb. 3 Gold coin to thiJ

amount Of $510,000 hR hAn wKhrirawH'
from tho .SubtreasurV today tor shlpmenjn
.u puuwiv America.

Your Lawyer Should
Draw Your .Wffl

t is important that
a will ahfjuld, bo eo
drawn that it is
legally clear and
accurate.

. This Company acts
asExecutor and
Trustee, and would
be pleased to have
you instruct your
counsel to nominate
it to act for you.

Correspondence or a personal
interview cordially invited. '

Commercial Trust Company
City H.H Jkp- -r. yrtjpfelfe
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&J3LiMr.rm
'i?L

BUSINESS

R

n
rM


