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ANCIAL NEWS

\

MARKET TONE IN WALL STREET

IS UNCERTAIN THROUGHOUT DAY

Financial Interests Waiting for Administration to Act.
Rumors of Sinking of American Vessels Used
to Depress Prices Late in Afternoon

High Points in Today's Financial News

Stoeks i Wall gtreet ghowed uneertain tone throwghout day. (food
meimr wag in evidenee in forenoon, but prices declined fate tn day Jren
reports on sivking of Ameriean veeselg weve heord in the Strect,  Wheat
prices irregular. Another break in cotton. Sevaral companies declared rxtra
dividendn. Keystone Telephone voting tvust for common atock to be extended
for five yeara. Price of bar wilver sinchanged. New York banks losl more
thau 25000000 on money movemen! 1n werk.

NEW YORK, Fab. 2

notime during the the stock market reflectead the infuence
the Btrest Many individuale with money to sparoe
wers, buyers of industeinls with a good record of ényning power and this buying,
Intervals

For

ol whnt

foranoon
calls good buving.

with covering of shwts, was effoctive In causing vigorous rallles st
during the day. It was evident nt all times, however, that the finaneinl interests
no active =teps in the
statements were made In regaid to the

hod ngain assamed o windting ntd would take

until after definile

prosit hog
minvket actlon 1o he
taken by the Administration b response to the declaration of the new German
submarine policy

All through |f|f‘ Any Washington was leoked to 1o furninh nn incentive for
notion trading gide of tke maorker, and when information was nol
ohtuinable romors were created and formed the basie of more vigorous trnding

HSome of these rumors wore o the effect (hat vessels had been
dentroyed i consegience of the new sibmirins program and the olhey reporis
wore offective (n Gnsettling the market situation in the afternoon and causing
ahnrp recessdons from the higher levels established enrvly In the dny,

The avtion of Amorionn Beot Sugar was disappointing after the declaration
of the extra dividend of $12 u share and the incrense in the rate of the dividend
on the common stock from 8 to § per cent Prior to thit actlon Amecican Bect
Sugnr had ndveapced from B2 (o B1, bhut the news was followed by o réaction

o et het
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MONEY-LENDING RATES

NEW YORK—The advance in guotations
for money today mmuni be conpldered weiy
moderate and due more to tachnionl consld-
erations than to By dimunition in the
avalluble supply of funds or lo any ur-
geney In the hoarrowing demand

The current 3l per cent trading ﬂ'l.!'l!
for five months on good. mixed Stock Ex-
change collateral In | per cont higher than
It the vorresponding weel of 1918 and for
plx monuths s 35 cent higher. The present
rates show sven less advance over 19138
and sbout correspond with the level of 1814,

Call money opened at 3 per ccn\hr lend-
ing und renswing

FHILADELFMIA — Call, 8% per canl
8 41 per cent. Commerclal thr
m w’be , B4 @4 per cent. iy
LOX DON~—Money on chll was 3'% r
cant loday, unchanged The rate of
count and
thres

¢ markst “for short
3 m m was U@ 8%y per cent,

-

FOREIGN EXCHANGE
NEW YORK, Feh. 2. —The foreign ex-
change marke! was virtually st & standstill
today, and gquotations accordingly wers en-
tirely nominal Sterling and gullders

ahowed (he only changes from Thursday
nlght, & alight shading. Vienna was & |it-
tle better than the exirmine low record und
lire held st the low swtablished yesterday,
Quotationn were :

Demund wterling 4.78%, cablas 4.78 7-146,
sixty-day bills nominglly 4.720% . ninely-day
blils 4.TD Y.

Frane cables 68315, checks 68408,

Ralchamark cables 67%. checks 67 1.

Lire cables 7.28, checks 7.00,

Swiss cablos 6.00%, checka 60114

Vienna cablos 1088 ¢ s 1080

Btockholm oables 20.66, ohecks 39.85,

Pasetas cabiles 2135, chacks 21 80,

Ginllder cables 40 13-18, checks 0%,

Huble cebles 28,35, checks 24.25,

BANK CLEARINGS
Bank % ioday compared with corre.
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Manufactured Articles Sent Abroad
Doubled in Value in 1918

WASBHINGTON, Feb
manufaciures sent abromil lasi Year were
double in value thoss of 1915, Manufac-
tures ready for comsumption were valued
At E2615.686,208, the Commerce Depart-
mant announced yesterdsy, comparsd with
$LELB06.552 In 1815, They formed more
than half of the year's Increpse in exports,
which aggregated 5421269102, ngainst
§$0,493,230.502 In 1015,

Crude materials for use in manufacturing
exporied amounted to $718.760.877, an In-
creane of $LA2.000,000 over 19156 ; foodstufts
in crude condition and food animals were
valued at $421.279,870, a decreaso of $10,-
B00,000; foodstuffs partly or wholly manu-
factured totaled J6ARO0D0813, an Increase
of $87,600,000, and manufactures for further
use n manufacturing wore valued at §912,-
202,029, an Incrense of $436,600,000,

Hornes exported were valued at
762,828 and mules at $25000,048,

American

Tid-

Will Operate Upsiate Furnace
LANCASBTER, Feb, —Pluns are helng
miade for the repalring and edrly operation
of the Vestn Furnace by K. J. Lavine &
Co., of Philadelphia, This coneern bought
the furnace yesterday.

No Change in Sugar Prices
NEW YORK, Feb. 2.—Fine granulated
sugar remalned unchanged today at 6.76e
The last sale of spot Cuban raws was at
448¢ unchanged.

Champion Copper Pays $6,40 a Share
BOSTON,. Fab, 2.~The directors of the
Champlon. Copper Company have declared
& dividend of $6.40 p share, making $83.80°
swince February 21, 1810, when payments
were resumed.  The previous payment of
$4.40 wWas made on Decomber 4, 1014,

Beet SBugar Declares Exira

NEW YURK, Fob, L. —The Amerisan Beet
Sugar Company declared an extra dividend
of $12 u share on the common stock. The
rogular rate on the common was raised
tromn 36 1o §8 & share and the regular quar-
terly dividend of $1.50 on the preferred was
also declured.
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January Fallures Below Last Year

NEW YORK, Feb. 3.—There were 1558
fullures repdrted to Bradstreet's for Junu-
ary, an increase of 1§ per
comber, and the
March, but 134

oent over De-
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Keystone Tele hone. to_ Extend Voting Trust for Fivg‘
i Igating From February 1-—National
Properties Merger Details

Years,

With the uncertainty of the Internationnl
sitoation nn one 0 the Street expected that
stocks would show any improvement in the
tradinge on 'Chavgs today, and therefore
o ote wan disnppointed when the general
movement continued to be on & scale down-
wanrd Lospes, ad wan the cams yesterday,
wets Drought about priteipally becauwe of
the Ir winrity displayed in Wall street
during the day. the movement here being
wympat bt e

For & hrief perlod the changes In prices
wern Inclined g be 1o & slightly higher
runge, but in ths sfternoon when renswed
goliing took place In New York, forcing
prices downward, the same cotifss was fal-
lowed here. Most of the trading In_loeal
fsrs  win done  in Philadeiphin  Rapid
Transit trust certificates Al one tima the
Price was off more than a paint, bt sone
of thik was retovered, nlon Traction
shawed n lown of nearly a point, while the
low mimtk on Electrio Storage Haltery was
14 below the Ninal of yesterday. The wenk-
ent Stock on the list was Cratnp Shipbulid-
ing. which wan off 4 polnts

The vating trust for the common stock
of the Kevstone 1elephons Company Is to
e extended for five years, dating from
Febroary 1. The voling trust, which wns
dntod February 2, 1004, expired yesterday
and, necordingly, the voting trust certifi-
cntes were sjricken from the roegular Jist
of the Philadelphin Stoek Bxchange todny.
The company had planned to have the
pew fgrecment offective with the expiration
of the old, but there were some delnys, due
principaliy to the fact that all of the voting

WHEAT IS AWAITING
WASHINGTON ANSWER

Trading Restricted, With Prices
Irregular—Market Ends
Nervous

CHICAGD, Fob, 2.—Ths western weather
forecast Indicates fale and continoed enld
today, anid tomorrew falr with slawly rivlox
temperatures.

CHILAGO, 2. —Trade in wheat was
vestricted tod pending further devalop-
ments In the orisis In the relations between
the United Stateq and Germany. The tons
of the market was Irregular and the feeling
ut the end wWaR nervous

New erop deliveries, after scoring a de.
cided improvement as the result of a sensa-
tional situation west of the Missourl River,
sold off from the top uhder a renewal of
the Hauidation, but ¢losed above yesterdny's
finul prices. 1t has been extremely cold in
the section of the belt mentioned. with high
winds, and it is belleved that poorly seeded
seops  in much of that area will suffer
gEreatly.

Although May got above vesterday's close
af one time it was undef pressure and
finished weaker, but above the bottom,
The high on May was $1.641%, the low
£1.50Th. nnd the close $1.61 to $1.80%,
compartdd  with §1.831, resterday's iast
price. July, nfter selling ax low ns $1.41%,
moved up to $1.45, closhig at §1,43% @
$1.431%, ngninst $1.41% &t the end yes-
terdny September, after touching $1.32,
or ¢ below yesterday's close, moved up
o $1.35, closing at $1.337,@§1.087%.

The Modern Miller sald that there s de-
ficteney of molature in virtually the entire
lsanens wheat territory, creating an une-
favorable condition, There nre only lsolated
cages whefo the examination of the roots
show the same to be dried up. There s no
snow covering throughout the major portion
of the winter wheat belt, with temperatures
us low nt 10 degrees below zero.

Exports of whent und flour from the
United States for the week were 6,600,276
bushels, against 10.567.676 bushels a yvear
ago ; sinee July 1 they amount to 220,439
446 bushels, compared with 266,323,305
bushels in the previous season. xports
from Argentina for the week were 1,721,000
bushels : the visible supply therve is 5,500,000
bushels,

Tending futures ranged an follows:
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Financial Briefs

Hears, Moebuck & Co. sales In January
were 313,183,812, an Increase of $3,633,661,
or 38 per cent

2800
27.50

The grosa revenues of the Commonwealth
Power, Rallway and Light Company for
the wvear ended December 31, totaled §$16.-
962,606, an Incroase of 32,378,483 an vom-
pared with the previous year. The net in-
come was §2,651,742 or $306,156 greater.

The stockholders of the Cily Insurance
Company of Pennsylvania will meet March
26 In Pittaburgh to vole upon proposed in-
crease In capltal from $200,000 o $500,000,

The Central Indiana Gas Company re-
ports gross enrnings for the calendar year
1916 of §962.466, not 3268.676 and a bal-
nnce, after charges, of $160,876.

The American Milling Company reporis
for the quarter ended November 30 pet
enrnings of £226 394, which I8 ut the rate
of 10% per cent per annum on the pre-
ferred stook, ns compared with actual éarn-
Ings for the previous year of 4% per cent
on this issue.

Net earnings of $16,544,6538 have hepen
reported by the Republic Iron and Steel
Company for the year 1816, an Increase
of $11,105,085 over Ltha previous year. Bal-
ance on hand after payments was §13,000,-
163, a guin of $10,710, 844,

The Curtiss SBecurities Company, of New
York, has certified at Albany that it has
inoreased its capltal from §10,000,000 10
$15,000,000.

The New York Subtreanury lost $351,000
to the bunks on Thursday, reduclng the
cash net gain sinoe Friday to $4,034,000.

The annual meeting of the Mackay Com.
panies will be held In Boston ot Febru-
ury 15

During  December Hfty-nine
oarned SR1L.BR1IATL mnd exp'mﬂJ“ $05,064,-
273, The uol revenues tolaled were 323“-
577,200, as compared with $28,738.901 fo
December, 1915, ' S

ralironds

Solvay Pays Special Dividend
SYRACUSE, Fab. 2. —The Bolvay Come
pany deolared vegular quarterly dividend of
i per cent and wn extra dividend of 3
per vent, payable Februany 0 to stook of
record Februury 6. Also a I div,
of 20 per cent, payable April 18 (o slock of
record Marvh 1. Blockholders will vole on
increase of capital from $10,000,000 1o
§20,000,000 Februsry 27, Of the Inoreased
capital u.lmi.m in t: be olffered to share-
erm on the of 20 =
mm o8 0% A8 hula. per cent of hold

NEW YORK

N Al areds

BUTTER AND EGGS

trustese were not in the ¢ty to place thele
signatures on the agreement. Tha majority
of the
deposited under the ngreaoment. The trustess
will remaln the same.

While no afficial announcement has besn
mnde regurding the merger of Nationm]
Propertien Company, the Natiohal Gas,
Elecatrit and Power Compiny and the Jer.
pey Centenl Traotion Company, under the
name of the Natlonal Utilities Company,
it i= undarstood that the conmolidation wil|
be effsctive an of March 1. The National
Utiittles will acquire all of tha common
ptock of the three companien

The mew company will fssue §3,000,000
wix par cent cumulative preferred stook,
$4.000,000 common #tock and 2,500,000
threa-year six per cent notes, secured hy
the purchased propérties, The auvthorized
caplial of the company, which Is to e
Incorporited under the laws of Dolawnips,
I to ha 510,000,000 preferrad atock, the
#ame Amount (h common stock mid $2 500,
V0D of the threc-vear notes, The net sarn-
fuge of nll subsidiary companies In. Lhe
vear ended December 31, 1916, were: Np.
tionnl Proporties Company, $1,1101063; Nu-
tional Gas, Blecirie Light and Power Coms
pany, approximately 210,000 Jersey Cen.
tral Traction and electrie  lIght  sypiem,
$44,232; totn), £LATADL2T. Van Horn Ky,
president of the Nationnl Properties Com-
pany, and the American Rallways Coms
pany, a subeidlary, ls to continue In active
charge of the operatlons of the connoll.
dnted compntiies,

GOTTON DROPS FAR
AFTER BETTER START

Prices Go Off 45 to 59 Points
After Call—'Change .to Re-
main Open

COTTON RELT WEATHER CONDITIONS .

NEW YORK. Feb., 2, — Mueh colder
weilher was ‘Ir;r;rl in I'hT southern part
uf _the rollon 51 l! & maorning.

neh o Itation nt
ftn r‘u "ll‘: 1""",“"“:\""‘ ugmﬂ ut Maron
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10
i"e‘ nt Jacksunville: 104 Inches at Thomnas-
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NEW YORK, Feb.
the cotton market was much mors orderly
than on Thursday and the tome held fzivly
steady during the call. Mamh showed an
advance of 156 polnts, while May, the first
price for which was 12 polnts up, declined
16 points nnd shiowed o net drop of 4§
polnts on the call. Other months were un-
changed to six points off.

Liverpool waa a large buyasr of virtually
all positions, but all other interests ojer-
ated on both sldes of the market. After
the call a wave of =elling came in which
more than filled & good demand from up-
town operators and Toreed prices down
more ithan 15 cent per pound in the first
fifteon minutes, March showing a drop of
h¥ points from the opening, Ma¥ 47 pointa
and July 40 pointa

Within ten minutes afier the end of th,
eall the market suffered A severs breni:
prices declining rapldly 45 to 58 polnts afts
the inijlal loveln, with the selling genara’

There was evidence of nervousness al|
around, but n decislon of the board of me *
agers (o keep the exchiunge open, which
was reached at o meeting held befors the
opoening, wans favorably commented upon al)
around,

Liverpoal reported declines at the time of
the start here of 27 poinls.

Trading was much less gotlve Iate In joe
morning, but the tone was unsettled nnd
fluctuations f{rregular. May vontracts to-
ward midday were around 14,82, or about
22 polnta net lower.
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LIVERPOOL, Feb, 2. —Spot cotion was
aulet today and prices were 70 polots
lower on the basis of 10,334 for mid-upland
The anles aggregated T000 boles, including
6000 bales. American. The imports wore
7000 bales, all American., The market for
futures closed quiet at a net decline of 45 %
L0 polots,

GERMAN THREAT “BLUFF,”
IS LONDON TRADERS' VIEW

American Securities Are Flat, With
Prices Nominal—Trading Is
Not Brisk
— — —

LONDON, Feb. 2.—American secuyiiies
on the stock exchange weora flat today nec
prices were nominal.  Other departmes
were steady to firm,  Trading was nos
birin.

Germany's nuval threats had no effect
They were regarded as lurgely a “bluff ’
Sentiment (n the gilt-edged section was
cheerful and prices were higher. Thers
wis gaod buying of the slx per eent ¢.s
chequer bonds,

Illumc ralls hardened again on the lniest
dividend announcements, Canadinns wer:
flabby and lower In sympathy with Yankees
Light reallging occurred in Argentine ines

Mexican ronds were strong on rumors of
an  understanding  between the United
States and the de facto Uu\-emmngt. Fors
elgnera were slow.

The Treasury made a further announce-
ment with regard to the sale abroad of
forelgn securities, not required for ox-
change  purposes, to the effect that thelr
export would not be allowed unless ths
sale had beon . effected previously to the
Issunnce of the notice,
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NEW YORK COFFEE MARKET

NEW YORK, Feb. 2.—The coffes market
e more settled ut the opening this morn-
Ing, although trading was quiet. First prices

were 2 polnts lower, with sales akout 2500

biugs on the opening call
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RAILROAD EARNINGS

NEW YOHK, NEW HAVEN AND HARTFORD

]

$5.000.000 . common Mook wl]) M)

~—Thé opening of *




