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STOCKS DECLINE IN WALL STREET
AFTER SOME STRENGTH AT OPENING

Accumulation of Buying Orders and Short Covering Help-
ful in Early Trading Prices Go Off When Steel

Common Is Placed Under Pressure
MrIt Points in Tmtau'x financial News
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Man Hangs Himself to a ((after
POTTSVII.l.r! Pa.. Jan. U'J'-Yo- can

find me wan u notice posted ut
thu door of David lUbor. ut icdcnsburR.
by a iteigblaji- - tthu ivasaed that Vuy today.
Aa directed, laaac tlouithi--r went unnttiirb
and he tuund the body of Itelwr suspended
from u. tope tied to tlio talur lias
been iuuntllnK oitr bU wife, who left him
Civaral ofO.
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IMPORTANT GAMES

IN SCHOOL LEAGUE

Contra! High Plays Gorman- -

town Tomorrow Title
May Be at Stake

MEINHARDT A M3ADElt

The Impnrlnnf High ftrhool MneupRnmP
will attract the nttpiiilon nf many ihoii-san- d

students inmnrrow, for rvntrnt High
clnshf. Willi UPrniantPWtl HlBh, wtillr
Trades ffehnoi nnd Northonsl meet In nn
other contest Illrth nnd West
Philadelphia also play, moltlne Mip circuit'
.f three gnnies, Includltis first nnd secotul
lenni IcnBiie matches.

captain Mouradlnn nnd (.'narh Vslltnn
lll bend every effort to hnvn Central dis-

pose of tlermnntown ttlish. Any team that
hopes to win thn Dutch Company Trophy
must first win from dermnntown. This
filet hits been admitted by the cnnrlu.. nnd
players, nn.l the Central High youngster
face whnt they consider the n.ld lest of
the season. It In nlsn the crucial Rime for
ilermnntown HlBh

Central IIIBll Schools tpam will prnh.
nhlj show no clintiRe. Ihouub tt Is said
Mutt Sclinelderinaii lll soon bp ptlRlble.
Tiiintweln. Mourn.llHtt, Armstrong. Ha. k-- I
man ml Srhtvnrt ill represent the Crlm- -

."li nnd Hold, while llausspr. Fisher, Met,
man. Lnnnner and lliinieti represent the
Mitnhelm school.

Mrlnlinrtll Tonn List
Melnhardl. of the Norlheapt IIIrIi School.

h Ictdlnu the players in the IndlMdunl

KcoHmr with so points, lie has n Kuod
lead over Munnln of Sotilh PhiWdclphln.

nnd Murphy nf the Trades, Mnr
phv Id third heraiife It wan .Uncovered th.it
Miirdm 1. .11.1 not, do lb- - 1nltltiK red, ted
t" libit, Mutpby tvn. thercfote bIvcii ciedlt
of pnliil inaile by blm In and
fnul.ftonl rcnrltiR

ltarrltm. of Prniilsfortl. fntletl to
hold bin top place In the nccon.l tenm Hull- -

liliuil it.inilliiB. iik l.ehr. of Xorlhertft HIRh
School, took ih- - lead Xonhenct played a
Bnme Inst week nn.l frnnkfot-t- l did hot,
which account!, for the ehnnBfi in the

The f1rI In.luMunl stnrnllfiod:
Nmne S1hn.1l I'eiliiloii II

Melnhnrrlt. X.uiiicitsl, forteanl .. 13
liiinnln. smith Pliiia , forward. .19
Muriiht. Trade S.hnnl. rofward. .

MniirndlMii. t'rntrnl Mlh, fofnitrd.17
Hhelilnn. lllitll. fnrwsld. B

llitrticti. .irrn.ioitn.vn II . mrward. 3
Clnrh". IV.'t I'hllndelnlilii. center,.. .1
Trmilttit-ln-. Illith. fornM 10
Mnrnlnard. Trades K.hm.1. enntrr 111

phtfrnrtx. Cen.rnt Itlali. cniitrrl. . . . 17
tmreis. .Nerihrii't llisli. r.irwm. .13
Witttmin Xoitlh I'hllii , fnrteard. . .Ill
l"ih.-- r iliriniiiitnttti II. forward .13
Imndern Plilln. leniT ..1.1
I niwii-- . II . forward. 1.1

Adam W.11 I'hllii'lrlphlii. .titter Itlrlnii.r . I,.. 11. .no... 0 I, mill
O'llnm. Northern" llmh, nnrd...
Ilerana. Nnriltenst Wall, .entrr .
nneinm,. w.-a- t rutin . reritrii,)hk'iiiKl Trn.1 k MrhiHil, for
llitchmi.ii .tatti ,i.i ... wii,i.,1

nfd 8

S011II1 rhlln mwrd
ArrnMrniM t'iiitri.1 lilh, . ntrr.,
horh W'oK . forwilfrl. . , .

t'nrti-- Nnilhoni Itlmi. miord
t'nasflii rintith I'lill.t forward
SMif, Soich I'hljn rorniiM.
Herman, ivi-s- t Plilln . firanl ...
fliHtt. 'I'rlrl.'S Mehnnl, unrd . .

Ifiu?s'-r- . tl itmntort n llltttt, Riinra
Owens. Hiiitth PHlhi , irnitliner. kl. lllah. aimrrl .

Iti.rtihelin. Prarjkfi.rd II. fi.rwntd.
i.ihi-r- , rninkfnril lllah, forward.
. irons. Cent. nl lllsh Biuird
serlnaer. cent ml Ulan, cuitir. .

XVt Phlln . aitnr.l ...
..iirai-son- . tl rntniii.nvn II , aiinrd .

Ilnrrlsou. rri.iit.fnrd II.. fnrn.ird
HuekM M.m.h . a. li.nl
f.rnrht. WrU Phlla . Fqrwnrd

ceniritl Itlall, auard
Mii'lllBlii.-- , I'mnlifoiii II,, forward.
! tun. lllah, .enter..,
lloonev. N'otlltrit!.!
V.niver, Kriinkford lllah

fniwnrd..
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for future . '. ........
COMMON par value)....
shares Treasury)
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53 St, New

Hah,

P

tt.'hooli.
Till! TUAJt BTAMUMI

Won re... I 1 .MO
.irrm.iniJ.wn Illith ... 1 1 00
sm rhlinili-lpht- i lllah I 2 no
XcrlrcnM lllth rtilinnl I 2 .0H7

Phirn.Mphln rradi-f Sehofil !! .1 IO11

M'.-s- t Phllndelnhtrt ltlh I ft .PHI
u B .mm

The n.iend Individual UrinrtlnB follmv.
Nnme OrhMl Position P. Tot.

I.hr. Northenst lllah. fors-nrd- .
. ... 7 S3

IMrrl-o- ii rrinklnru linth. forwafd I
Meinim.li. vvt r.,.!. r Nnitlti 1

Kr.ult?. South Pnila.. forward.. .1
Kven, m Trndi-- .nenoni. aunrn

!.est

(lot.1l.ti.tl. South I'll la . forward. .11
lit. in. wmt , rorttarn... .. .1
nnsmore. .lerniant'n IllSh. forWd .1

nil, Nnrthenti Itlsh, forward HI
.nnriltli, centrni linn, nunrii .... 4
lesetskv, South Putin., center ... ft
lnwi-im- . Northeast lllah. susril ... Q

PriinkfuM Illith, forward. 1
iVelts. lllah. .enter 7
coriis. West fhiln., t a
liesten, south null. . atiarrl . . . . 0
Mm lllnlti", lllah, rentor. ft
Hell, Northeast lllah, entet 0
Thnmatt. Norttlrant HJah. forward, fj
tluta. Nnrtheant lllah. atinrd.... 5
White, N'n.ilieaiit lllah. miartj.... 4
Abratti. Sntnh rhtlfl . forward . IJ

Sheldon. lllalt, forward. 9
Arnisirnnff. .enn.ii man, enter
Knobleck. Trnde, sehnol, auard.idiis, tetiirnl lllah. forward..
Vooelin. central Itlait, rnrwnru...
tlllliera;. Tiit1' Hi liofil,
Merit, AV'- -d t'tllhl . Bllnrd. .......
Kerntan. Trnd .s. Iienl fjtiard...
Valrhiirst, I'm nl. ford lllah. Auartl.
cromtiton. central lllah. forward.
odiilf. fentrnj. lllah. .a.qitrd
lioinhrowski. rriiiikfd ltih, Btiard
l.uhln, South , Hiuird,
Aitnl.it. West I'lilla.. tlH
rrni'ii. Weal riiiia , miaM
Toiutn. llljth, rttiar.1...

Kmtikrd.rilith, mtard
pij!tr.ii. pmnkfnrd lllah. rniarn..

Northrnst lllah. forward
rail-r- r South Phlla . aiinnl ... .

Shi. ktnnti. South rtilla., cuard...
Monroe. Trades Sehonl, .enter...
pteterlle. ilermnntown. forward.
t;rnaniiiii. Writ Phlla. nuaid....
Settle, west Phlla. .enter
tlreilii. Weal Phlla.. renter..,..
Forp.hnrr. South Phlla, forwnrd.
Ketnirti-rer- , itrrnisnt'n lllah rni.ird
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SPOUTS OX PAGU 10

April, July,

(par value
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THIS vesk witness oma n
leaders of the tenpln league.. This

annua. arc close,
nml it i. rinuy taunt lo chance a

at in the ullimrttft tvlf.ner In any
one of the ccorea of league In proijrea.In Hie Curtis !,nBue. Journal Trcus

nrn Iwn Rntne.t nliead of PoatPrea, Color Prea.i and having
won nml Inst fourteen Karnes.

ale nnd tn.-er- . In which ftor two separates tlio first nnd (second
tennis, ns n glance, at the will

of th Qusk.r
M Mil tie wlit?h??i.",ti.hVI,,,,onteams fmitti.riate Manet., ore m the lend witlat due in their triple triumph over .

Inter'sMnrj1"""1 ,AW' sf" " l 'loae and

.T"lu:A ,n ,", weent rernrd-bt'eak- .
'''f rnnieneii in rniracn ar for theperusal "I Ilfl-- I einerllt.

2!2 '"'h 202 fa 1 miMnrneii ...Sif bu- sfit smfon . ...ir.n (is 47
?la. 1S2 ib" 177 70 202

-- I" son 21.1 2.1113. Miller.. .217 81.1 27a Norton pij 201
Total . Total ...SS2 0.10 n3 '

Pales have ast for cham.Iilniiatilp tnursy.4. The Amrlean.SL;'"..ln V'andMareh The Atlantic coast fniirnamenwhich many lorni team4 are epreted tn par'tlel'
wilt ni.ii in r.ingu-- , ..lorrn .'it. ft.iii'iii.".i.iii tourney H to he heldPortland, nre , April 2.1 in asIn

tifflee nulntet have won theirftrat ihreeaertaa of matnhM In IVnnsvtvanta Itnllrnad lfl.il" nnd lend with nine le.
lories and no .Meats.

llermantown Y. M. C. A. la rapldlv roiindlna
Into. It easily polished off Itookwool,on Saturday. "Army" KltrseraM leri
with olRht ,fle1 cnal... eppored lo Warhter rtfthe State Lou, ft-- xl Salur.day the suburban hovs play oille

flardnn I)ltrlhiillnn team, nf the u
T. Ineue. "

$5,500,000
Seven Per Cent. Cumulative Convertible Preferred Stock

of the

HAYTIAN AMERICAN CORPORATION
(Incorporated under the lawi of the State of York)

Owning and Operating Railroad, Public Utilities and Sugar Properties in the Republic of Hayti.

Registrar
BANKERS COMPANY.

held in

Agent
NEW YORK TRUST NEW YORK CITY

Dividends payable quarterly, Jnnunry, October.

STOCK $100). callable $110..

Reserved corporate purposes.
ORDINARY STOCK (without

(2.500
FOUNDERS STOCK (without value)

OTHER

500.000

tournaments

IwcnlyelBlii

demonstrate.

y!..'.'..

$6,000,000

--. - 0,000 shares

The Corporation has no indebtedness and none can be without the assent of 75 per cent of the Preferred

THE UNITED STATES IS OBLIGATED TO MAINTAIN A IN THE REPUBLIC OF HAYTI

Tho Treaty between the United and tho Republic of Hayti, concluded in 1916 Qnd now'In full
operation, is regarded as the strongest protectorate existing between the United and any" other Country,
including as it docs the maintenance of and the receipt and disbursement of Government funds.

We believe the stocks of (he Huytinn American offer a most for
the safe investment of funds, with indication of increasing dividend returns1 and base our conclusions
on the following salient points:

1st. Tho Treaty between the Republic of and the United of

2nd. The control of Railroad, Electric Light Plant, and and Warehouse, now
operating exclusive concessions at Portau Prince, the capital and principal seaport, located
in the most thickly populated part of country, together with the electric property at
Cap.Haitien.

3rd. The particular value of these to the operation of on extensive development
in the cultivation, manufacture and shipment of sugar.

4th. Tho control of acres of the most valuable sugar lands in
nnd a sugar mill of 300,000 tons grinding capacity, now in course of erection, located in the
plains by the railroad and adjacent to Port au Prince.

5th. The specially favorable conditions of land and in for tho economical pro.
duction of sugar, as compared with cost of sugar production up to the present time
has boon considered the in the world.

CUBA..
HAYTI.

Area MIU

..44,164
...10.204

Papulation
2,469,000
2,500,000

a5

iy...

Ponutstlo.i per Prstsnt Avsrsf
Sq. Mils Dally W.t.

5G $1.75
246 .20

News

repfu-ntatl-

Kngrovlna;,

,Wr.dhm
"aianta.

VBftMONTH.

OJS'A'"

Itotlftillletin

International

Surerlniendent

Pennsylvania
MeLntiahlln's

Transfer

bonded created Shares.

States
States

Hayti States
Wharf

under
light

20,000 Hayti

served
Hayti

where
lowest

Labor constitutes not less than 60 per cent of the cost of producing sugar.

Gth. The stability of the earnings due to the diversity of the sources income. It Is con.
servatively estimated that tho annual net earnings for the Corporation will $1,339,540, which
will leave after paymont of the 7 per cent Preferred Stock dividend, and the regular dividend of $7
a share on tho Ordinary Common Stock, applicable one-thir- d for retirement of Preferred
Stock (if any remains outstanding); one-thir- d as an extra dividend on the Ordinary Common
Stock; one-thir- d to tho Founders Stock.

7th. The acceptance of Common Stock for a large part of investment by former
owners of the Public Utilities, who, after many years of successful operation, will continue to
assist in management.

8th. The investment in the of the Haytian American Corporation by men of promi-
nence in the sugar world and their service as directors of the Company.

The above accuritlea have been underwritten and a very considerable portion withdrawn for
investment; the balance is offered by the for the account of the Syndicate.

PRICE: 100 and accrued dividend
The Preferred Shares will be by 25 per cent in Ordinary Common Shares

and 50 per cent in Founders Shares.

ns'Ivsry in form ef interim receipts pending the preparation of engraved definitive certificates of the Corporation,

Application will l9 made t8 list these Shores on tj;s New York Stock Exchange,

Descriptive circulars may bs hat! upan applleaUen; reports nnti opinions may be examined at our

P. W. Chapman Co.
126 W, Monroe St, Chicago

William York Chy

nlMMIiahKrho.il

tlermaniewn

punrd....

CAPITALIZATION

:J

COMPANY.

$5,500,000

has

fi?Jy2SLnt.l,t!'"iV.

Ven

STABLE GOVERNMENT

Corporation exceptional opportunity

America.

approximately

$552,040

undersigned

accompanied

Breed, Elliott & Harrison
105 South La Salle St. Chicago
First National Bank Bldg. Cincinnati
Fletcher American Bank. Bldg Indianapolis

Laurence Turning & Co.
64 Wall Street, New York City

Ervin & Co.
Drexel Building, Philadelphia

501 Trinity Building, New York
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