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| WHEAT PRICES RISE
ON HEAVY BUYING
Influential Interests Purchase

and’ Many Shorts Cover, |
Much Taken {6r Export

CHIUAGO, Jan, 16, SR ing by Influentind
f' Iteredts nnd covering Wy sliorde mnde the
wheat market strong at the mtart today,
‘-M.!darn'lnln export business wan elnmed al
the  precesditie day'n decline, and there
wan further purelinsing for faveign oon-
Argenting honpea (ool fu-

parta Inilay

—l fured, helping to tighten prides

' Profit-taking enuned oply modernte Hats
packs. the offerines bl well tuken, The

P ‘-'.;g}\u wiiow Mg of  the Government

phowed: that the winter crof hid a fale to

oo eovering genernlly. A gren lehl of
1% faoiature haw fallen in variona parts of the
. pelt recantly, anl no saffering of Import-
i ance I8 now noted,

Antpunvament by the Haltimore  anid
ohila that Its smbargn on shipimients of pEriln
to go abroad by way of Baltimore waould
be LA al ance WS o favorabla rurln:-
any, aftor having sold ns low an $1, 45 L
g ploved noto $1.ENE cloning nt $1.881 8
- 1,48, compared with $1.811y nt the anid yos.
perday.  Juiy. after oponitg at §1A%, Hhe
y faw point, voRe (o B 610, ending nt $1L3174
@16t againat BLARLE nt the clofe Yvestor-
g day. 'The bottom of Hoptamber wnn $1.3401
and the Tleh $1.368 %, fininhing at $LAG G
N 1,28, compared with $L.A4, the Nnal quoes
of yenterddny. .
: u!i"?'lu vikitle supply In the United Sintos,
E! aceording to Bradateost's, la 66,449,000
hushels, n decranse of 3,664,000 tngn_:;_h- for
the week aml compares with B3,5576,000
\ bushels o vear ajgo. In Canada it Is 06,002+
. 000 bushala, an Indrease of 95,000 busheln
. for the weelk, and” compares with 83,140,000
1] tnsheln lnst yenr,
5 Adviess from phroad anld thnt the ship-
b ping sltuntlon wos belng relleved,  Atgens
tina reported the arrival of an Increased
. pumber of bottoms, with vepsel rates Lol
i - tng downwird, Shipmenta from Austenalli
1 aro Incrensing, nnd they dre froe from
Amarica.
Large hoises bought carn, which was
strong.  Crop advices from Argentina wers
- a factor, and It was presumed that soine
of the purchasing was for the account of
{nterests in that country. The demand from
e Continant was good,

Leading futures ranged as follows.
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i COTTON IRREGULAR
b AFTER GOOD START

_ Covering Movement Sends May
¢ and July Upward, Caus-
ing Realizing

) NEW YORK, Jan. 16—With the excep-
tion of good buying of March and mod-
erate pirchases of olher positlons by an
aotive room operator, the eotton market
was featuroiess st the start today, The
thtit, however, waa firin, and prices were
$ to 19 polnts not higher,

Tha firnt. bulge to 17.56 for May nt-

S trocted  some reallzing nnd was followed
' by # brief period of hesitation towaped

the middle of the mornlng. Demond [me-
- proved, however, on a slight reaction. and

the market wius fltmer after 11 o'clock,
with Active monthy selling abhout 30 to 35

Iy poltts nwt higher or up to 17.82 for May.
Mont of the buying was attvibuted to
1 covering, but there wis also some demand
3 for July from southern mill kouvces, nnd
f the failure of the early setbncks to attrpot

§ {nereased  offerings  probiably  stimuloted
buyers for a resotion after the pecent hreak
¢ of nhout $8 per bale,
| In the last Lour great  Grregularity
marked the trading A Covering moves
i ment promoted w rally of 10 to 25 polnts,
but ot between 17.606 and 17.50 for Moy
and July, respectively, offerings Inereaseil
P - and much of the récovery was wiped out,
« The close whs #teady at o net decline of
. 41 to 58 points.
- Later advleen enrriod Moy contracts up

- to 17.87, or about I35 pahints net higher,
! Bome of the maore prominent local traders
were aggressive buvers on the upturn, while
_I thure was continued covering on e bulls
( f=h average of the asouthoern spol news,
h but the advance of about £2 por bals from

Yesterdas's low level attepcted realiging
and prices were o few points off from
the best poopn after midday,
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I MONEY-LENDING RATES

NEW YORK — Thoe money and other

s Bnanclal markets continued easy, although
A good mixed Stock Exchange loans are not
8 1 quoldbly altered from Monday's reduced
. fguren nt 28, 853 per cent for sixty days,

AR AN per cont for minety daye, 2@A15 per
B & ognt for four monthe and 33 (31 per cent
or five and slx monihs
N ] Industrinl money In 315533 per cent,
Frime mercantile pagwr continues miow al
AN Aavernge of 3¢ per cent Prime bank
K- " acteplancen are wasy, but pot guotably
changed, al 3% 22 % per cent for Inelgihles
And 3623, per cenlt for ellgibles

¥ Uall money opened ut 2 per cent for lonid-
lug and renewing.
| VPHILADELPHIA — Catl, 4 per cent,

Time, 4G14% per cent. Commercial paper,
three th alx months, 4404 '% per cent

.
.\ LOXNDON—The rite of discount In the
I pen mavket for short and thres months'
L bllls ftoday was 6 per eent, unchanged,
Money on call was 3% per Botit, unghanged

o FOREIGN EXCHANGE
NEW YORK, Jan, 16 —Sierling exchangs
£ bl francs were steady (i the early dealings
P toduy and one or two of the neutrals held
I AT Monday's final figures, hut Teutanio
: !I exchange, lire and rubles were |lower
! Relehsmarks were nominully 1-18 sbove
Monduy's close, but there was no bunipesa
In them ard Vienns deslined to tha low of
B lhe lintied i le movement Hubles sold of
1 i 10 2000 for cables and 2912 for checks;
lire wore vallsd 8.95 for caliles snd 6.85%
- fur checks. This is about the low recori
Histlness was very moderate,
‘. Quotationy were
L5 bomsnd steriing 4,76 1510, vablea 4.78
1 16 Lo 1.76 4.
| Frane cabies 5834, vhecks B.S43§
Relohumarks cables 684, checks 88 1-14,
Live cablies §.80, cheoks 0 858
H'vln vables §.01, checks #.03%
Visnna cables 11,28, checks 11.20
Hecokholm cablen 2948, checks 2235
Pyastun cables 31,40, checks 2130
Uuilder callss $0% plus 1-23. checka
40 13.14 jesn 1-38
Huble cables 29,20, checks 29,12
!

BANK CLEARINGS
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Granulated Sugar Unchanged 1527 Walnut St.
NEW YORK, Jan, 16—[Fine granulated
SUgAr wWans unchunged today, helng guoted
4t 6.70e by wll refiners.  The last sale In |
spot Cubn raws wWis ynchanged at § 39
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Automobile Week
Arcadia Cafe

Whether you are seeking diversion
or a quiet corner for business discus-
sian, the Arcadia will take care of you
and your friends. For reservations,

phone Walnut 4790,

Unique Souvenirs - Attractive Decovations
Special Musieal Program
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Engaged for This Week

. 'THE MOST WONDERFUL DANCE MUSIC . ¢

Russian Balalaika Orchestra
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The President of the .-. ... National Banlk

Advises a Big Manufacturer =

A large manufacturer who wanted to adjust his business to anticipate after-the-war -
conditions, called on the President of the . . ... National Bank, one of the ablest bankers =

in the East.
Banker—"You

manufacturing business after the war? You can imagine

that all banke

these days, Naturally, I've given considerable thought

to it, and my

arders cease, we'll still be shipping abroad vast quan-
tities of manufactured goods of all kinds. Every manu-
facturing country in Europe is today manuincturing

nothing but what will help along the war, Therefore, : : ; ! s
when the war ends, Europe simply has to keep on  !ion debt increased, and at the close of the war period,
coming here to buy. And she'll buy not only raw in 1815, the national debt exceeded $4,375,000,000. Yet
materials. but manufactured articles” so wonderfully did her statesmen handle the fiscal 2 -
J problems, that this indebtedness was greatly reduced,
Manufacturer—"Yes, but how will they pay for what and at the same time, especially in Queen Victoria's .l
they get?" reign, England had an unexampled period of material
prosperity and progress. As a result of her experiences, g
Banker—"Well, we'll have to accept payment in the form England entered the present war the ablest by far of b
of some kind of interest-bearing bonds. You wonder if all the nations in dealing with the financial side.”"” -
these government securities will Iin gnn‘ll. | re!}ly': or Manufac!urer—" Where doyou get all this information?" g
course they will. Take the case of the French Govern-
ment, which illustrates the situation very well. In the 75 Banker—"1 got every iota of what 've just told you out -
years from the {ime the Direcctorate waos overthrown, of the new Encyclopaedia Britannica. You can only be ; »
and Napoleon became the First Consul, to the establish- sure the sun will rise tomorrow because it has risen |
ment of the French Republie, sbout 1870, there were every day In the past—lor thousands of years. So with %
nine different governments, accompanied with or fol- human affairs, it is by knowing what has happened in .
lowed by as many revolutions. Each of these govern- the past that we are able to form reasonably correct i
ments borrowed money and spent it to prevent or pro- Judement as to the probabilities of the future.” -

This dialogue followed:

ask me what I think will happen to your mote revolution, vet not one of the succeeding govern-
ments repudiated the debts of the previous one.

rs are keenly interested in that question

judgment is that when the present war

You, Mr. Manufacturer and Mr. Merchant, have access to the same
complete and authoritative information as the President of the

CI T T

This wonderfu

. National Bank—in the new Encyclopaedia Eritannica.

1worlk, which surveys all human knowledge, not only discusses

your own business, but every other business, That is one of the main reasons
why more than 110,000 business men out of its 160,000 present owners bhaughtit,

What the banker must know about business, or ahout political and economie
conditions, every business man should know. These are crucial times—the
future of giant industries and all business is woven into the European situation,
Those who are able to discern “the signs of the times,” who are qualified to
anticipate the future, are the men who know the significance of past eyents
in their relation to and effect upon business, industry, commerce and every

other phase of h
This is precise

uman activity.
ly the kind of information the new Britanniea gives you, 1t

tells all about the nations of the earth, their history, their progress, their debts,
You can learn about their politieal, economic and social conditions—the debts
and sotirees of revenue, for instance, of the Furopean nations before the war,
You need this remarkable book—you can easily afford it and you certainly
should have it printed on the famous India paper. But the sets offered are
the last that can be had printed on India paper,

Can you afford not to own it? You can not. Then aef af once to get a set
printed on the last genuine Indla paper available. Send in the coupon loday that

will bring vou “

Brjtannica, inclu

e Book of 100 Wenders," which tells all about the new
ding prices for the various bindings,

In Philadelphia see and order at

GIMBELS

9th and Market Streets

“Take England, which has had one of the most trying 1
financial experiences of any nation, As a result of the
Civil War in the 17th Century, and the later Napoleonic
campaign, England's resources were strained to the
utmost, and it was necessary for her to resort to what
was called ‘whip-and-spur’ taxation, Along with taxa- : =
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“After the War”

Out of %000 banks and trust com-
!nmlms in the United States, over 3400
panks or their principal officers have
purchased aud used the new Encyclo-
pacdin Britannica.

Read what James R, Forgan, Presi- .
dent of the First National Bank of AL
Chicaga, eaf's about the popular-priced
“Handy Volume' Issue, of which 76,000
sels were sold in six months:

‘‘As one of the early sub- i\
seribers, | can say that the work
contains such reliable informa-
tion on all conceivable subjects
s to make it almaost @ necessity
fo any one who wanls o post
himself on matiers such as come
almaost daily to his atiention but
about which has not previously
hadoceasion to inform himse{f. '

You need the Britannica as much as
does Mr, Forgan. You, too, should have
it oo the famous lndia paper.
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