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Income Tax
Returns

UNDER tho provisions
t Income Tux

Law, every person whoso
total income niiiounls to
$3,000 or more ltni.st file an

Income Tax IlcUlrn.

In order to assist the public
iiisolviiigthoiiroblcimwhich
the preparation of the' re-

turn involves, this company
maintains nn Income Tax
Department, the services of
which are offered tcitlioul
chargo to nny who may

desire Uicm.

Philadelphia
1 Trust Company

413 Street
1115 Chestnut Street

PHILADELPHIA

D!;n;OTinnmMiiUiiiimiiiimrci'iHmin mi

United Lt. & Rys. Co.
6 Convertible Gold

Debentures
Duo Nov. 1, 1926

Convertible after Nov. I,
1918, into 6 Preferred
Stock on the basis of I 's
shares for each $100 Deben-

ture.

These Debentures are pro-
tected by a diversified busi-
ness and dependable earnings.

Tax Refundable in
Pennsylvania

Price to yield about 6.12
Send for Circular 2503-- F

WilliamP.Bonbright&Co.,fnc.
MORRIS WISTAR STROUD, Jr.

Marnier
437 Chestnut St., Philadelphia
Naw York lleitoa Detroit

London Parla
William r. Bonbrtoht ft Co. IJonbrlsht ft Co.

Permanent
Investments
Some investors like to have
most of their securities consist
of long-ter- bonds on prop-
erty that has a staple value.
We are prepared to make
helpful suggestions regarding
standard long-ter- bonds.

Yielding from 4.10 to 5.90fo

.m.0!arR$0o.
nANKEKS

, ."established 1837)

321 Chestnut St., Philadelphia
rittaburib,
Boston

Chestnut

Chicago
Wllkes.Uarre

Readlnc

Calumet & Jerome:
Its Possibilities

Situated between the United
Verde and United Verde Ex-

tension tnlnee, I'fllnmet A- Je-
rome. Ii alilra Indications of

the next coowr nrodacer
la ithe Jerome district. e

jnst Istued a detailed analjticsl
report on thla company,

with a
4 1 n ' Jerome copper dis-

til A r trlet of Arlaona, ahow.
Illnl lot the loesttorj of Calu-
met ft Jerome and other blf cop-

per prodoeere Write for It.
ASK 1'OK 1S0-T.- P.

To ure letting rlfbt report send
thla advertisement with joar Inquiry.

JONES & BAKER
STOCK UIIOKKRS

Widener Bldg., Philadelphia
Dell. Walsut 1630 1.
Kejetone, Baca 1200.

New York Ho. ton
Cblcuso I'lttaburxh

Dtrtet Private Wires

Receiving deposit and eaihing
checks any lime from 9 A. M. to JO
P. M. i an important feature of our
diversified service, of which, many
people are taking advantage.

Republic Trust
ompany

1429 Chestnut Street
Capital and Surplus, $600,000

Edmonton (Canada) S'a 1934
Edmonton (Canada) 6's 1921
Southern Indiana 1st 4'a 1951

Writ or Circular aad Prfesj

Morris Brothers Co.
r.UblUhd IMS

1421 Chestnut Street

WE OWN AND OFFER
PH1LA. UNDERLYING
PASS. RVy. STOCKS

leased to Pail. T)nuUfa Co. and to BUotrta
ft Peoples TrujUoo Oo. Lease to
Untaa TruUaa Cmipn xJ rirua to

PHILA. RAPID TlUNSIT CO.
Ix J'rea In Pennajlranls

Frlea to Yield About 5ft
MELLOK & PETHY

si'iBMiiw1"''''''' ""i tttfiwrT wowi
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BULLS IN CONTROL IN WALL STREET
AND PRICES OF STOCKS ARE SENT UP

Large Part of Dealings Consists in Efforts to Buy Back
Securities Sold in Last Half of December,

Specialties Make Wide Gains

High Points in Today's Financial News
Hulls controlled stocks in Weill Street. Steel common the. keynote, making

good advance. Belter tone in trading on New York Curb. Wheat and cotton
higher. Price of bar silver unchanged in London and lower in New York.
Stock of federal land banks in small demund from public. Aetna Explosives
passed dividend.

NEW YOllK, Jan. 10.
Hulls woro In absolute control of tho stock marltct today from tho opening

until tho close. Tills fact was recognized by tho overextended short account,
ami a largo part of tho dealings during tho day consisted of efforts to buy back
Blocks which had been sold III tho last half of December at materially lower
prices. Tho caso with which many stocks Hlto United States Steel common
advanced on outside buying mntlo many of the bears nervous nnd tho contldenco
which prevailed In bear circles until tho beginning of tho week disappeared
Into thin nir.

United States Steel common was tho keynoto to tho entire market. That
stock was persistently bought by many of tho strongest Interests on tho Street
and advanced moro than 2 points, crossing 114 Hi. with tho shorts being allowed
little cluitico to cover nt any tlmo during tho day. Tho nervousness of tho
shorts was most pronounced In eotno of tho specialties, like General Motors.
That stock, which opened at 109, advanced to above 117, and Industrial Alcohol,
another stock In which on esoesslvo short Interest hnd been created, moved
up from 121 li to 127.

Marino Issues a'-t- relleeted combined buying for long and Hhort nccount,
with tho preferred 'idvanclng from 80V4 to 8G. Minor steol Industrials wero In
better demand th,in they had been In weeks, and somo of theso Issues, Including
ltepubllc Iron ami Steel and American Can, motlo gains of more' than 2 points.
War-orde- r HtockH wero established at a materially big e level, with Crucible
Steel responding to stories about efforts of llctblehem "Steel to purchaso tho
Italcomb putentB, with nn advance of about 3 points to above 05.

Kallroad stocks enmo Into prominence In tho last half of tho day, nnd there
was brisk buying of Heading, Union I'nrlllc anil Southern Hallway. Onco again
many expressed tho view that tho next Important market movement
will bo an advance In these Issues.

Honda wero generally nctlvo and strong throughout tho day. Atchison
adjustment 4a roso to 8ST. Illinois Central Art roso from 8D to 89"A. Hast
Illinois Is moved up from 31 li to 32'i nnd Hock Island Issues were higher.
Anglo-Frenc- h Cs sold at 93'.

OF CURB ISSUES IN GOOD
DEMAND AT INCREASED PRICES

NKff YORK, Jan. 10.
Thero was a better lono to tho trading on tho Broad Street Curb today,

with nearly everything on tho list In good demand nt hlghor prices, but tho
fact that facilities for putting out short lines In that market aro Bmall restricted
tho buying to those who had taken a position on tho long side.

This left tho market without tho urgent demand to cover shorts which
was a featuro on tho Stock Exchange, and, as a consequence, movements in tho

outsldo trading woro far narrower tlmij on tho board.
Most importnnco was to tho trading in United Slates Hubbcr's

new Ca when Issued. These bonds, nftCr declining from 97 to 9014, rallied to
9CT. Tho two sugar stocks In which trading Htnrted yesterday continued
strong. United Sugar selling at 3'iVi to 355, and Santa Cecilia common nt 25

nnd 25, nnd tho preferred at GOtS to 02.

industiuai.h i.mih'i:ni)i:xt on. stocks
Yes. close. Yes. cloep.

Hid. Asked, (aalo) JIM. Asked, (sale)
Aetna Kxploslves 3J4 34 3 Harnett Oil & Gas ... . a 314 2

American llrltlsh Mfg.. . r. is .. Cosdcn OH & Gas 18 !' 15J4
American Mnrconl 3T 3, Costleu ft Co 17 17','j tU
Amer Writing l'aper ... I 4H 4 Kctleral Oil RV tt'A 0
Con Car & My 2K S3 30 Inter Petrol 10 UVi -

Can Car & IMy prof 0B 1 Houston Oil 20 22
Carwen Steel 1SV6 12 li Mcrritt Oil UV, 13 14U
Carbon Steel H.I 03 .. Oklahoma I'rod &H ... 12Vi 12 12VJ,

Charcoat Iron 7 IV Osago Hominy K; H1 UK
Chevrolet Motors 107 110 103 ltoyal Dutch 5'i 0Vj 03
Cramp Shipbuilding so Mi .. Sequoyah ,.2 1.10 m, 2',4
Curtlss Aoropluno is 23 .. Sapulpa Hot DV& 10'A 10
Kmeroon Phonograph . UV4 V4 P Sinclair OIVO "lli 01J4
Federal Dyestun S3 10 .. Mldvc3t Hot 01 02
Ilaskoll & Barker Car ..10 41 404 ,,...... .Tl,,rHentlce Mfg 33 20 ..
ICnthodlon Ilron7.o 20i 314 Alaska Standard 23 20 23
Laurel Oil & Gas ft 0 .. Atlanta UVi 1014 10
I.lma Locomotive now... 10 30 a14 Ulg Ledge 4',i, 4 4

Maxim Munitions 3 3 .. Ilisbeo Copper (a prosp). 94 7k 0

Midvalo Steel 0J !gy 01 Hutte Copper and 2Jlnc. . 0 10 094
Now York Shipbuilding . 43 41 .. Butte X Y 1V4 2
Otis Klevator SH 02 .. Cerro do Pasco 3014 3714 3014
Peerless Motors 10 II) .. Consolidated Arizona ... 1 3 iym
Poole Kng SO loo .. Hmma Consol lji 214 3
Scrlpps-Boot- h 33 40 .. First National syi 315
S S Kresgo w I 12 13 . Florence GoldlleUl 30 24
Stand Motors 0 014 0 Goldllold Cons 72 74 70
St Joseph Lead 10V4 17 .. . Ooldfleld Merger 0 7 7
Steel Alloys 7 714 7 Green Monster 1 1 ji
Submarlno 20 21 21V4 Hecla Mining 7 794 794
Transuo Williams 4IV4 13 .. Howe Sound 7 794 7V4
Triangle Film 2 21.4 IV Independence Lead 10 20
Todd Shipyards HI 87 .. Jim Butler 73 77 73
United Alloy Steel 4H14 80 4U94 Jumbo Kxtenaion 20 31 St
United Motors 42 43 4114 Kewanas 17 is
IT s Steamship 391 894 8 McKIaley-Darrag- h 48 S3 30
United Sugar 33 30 .. Magma Copper 48 4D 48
World Film Tl 1 1 Mines Co of Amer 2 2V4 ..
Wrlght-Martl- n Aircraft .13 It 13 Nevada Wonder 2 a VI ..
Zlno Concentrating ... 3 4 ! Xlpiaslng Mines Co 814 HVi ..... Hay Hercules 414 491 ..
Hock Island say, 3894 38U Tonopah Extension 4 414 4

do A pref H8 88 Vi Han West Knd Con 07 70
do B pref 7391 7314 724 White Oak :t 4 3TI

Western PaclHo w I ... . 10 Si ..
do pref 40 10 .. UOMJS

Wabash Pittsburgh .... so 2114 .. Ccrro do Paco Cs 114 110
do pref 80 S3 .. Cosden Oil 6s 1011 107

BTAxnAun o.l stocks g X .;;;; JW '' ;;
Illinois "43 230 .. Husslan 6Hs ; 07 OK U794
Ohio 'IHI 300 .', Husslan 5Vis 00V4 81 0094
Pralrlo Pipe 335 330 .. Sinclair Oil Ca 1UV4 112 1UV4
Stand Oil of California.. 31u 875 .. Todd Shipyard 6s 83 80
Stand Oil of New Jersey. 000 095 000 West I'ao new 5s 00 00V4 ..
Stand Oil of New York.. 273 275 .. U S Rubber n 6s ...... 9a 07 8094

NEW YORK BOND

1(000 Aratr Cot Oil is .... 0714

413300 Anulo-Krenc- b S 63K
2UU0O Amer Smelt Sea 0... 0TS
13000 Amer Tel clt U 02K

2S0OOO do 6 101
1000 Amer Ice & 100

U000 Armour Co 4V4 .
I10OO Atchlaon ven 4e .

J30U0 do adj 4
4000 A U Llua lit 4a ..
10OO do tit 4

1D000 Ball b Ohio 314 a
SHUOO do Cm . .

48000 do
2000 do cv 414 b . . . . .

22000 H40 I- - LE4Wir4
KUOO II O Swa 3 Via -
Hull ift Ttnl.1 Ijvn Km

Steel rfd iulH
20000 Brook BT6 1018... jootj

Can 1021 100
HWM Can Uovl OOH

10000 COCttll,
1000 Canada Houtn
nuui (.ant uinfl

t;."....ioo
...104....lojtf

3000 Cent Leatber
juuuu vniu uopeer ib ......
IW00O Cnea A Ohio 4Va..
1MJ00

An cv Ah ... i.Ul
18100O fhl Ot Wmt 4e.,,..

28000 5

gn as?.1R.:::::::::SfS

12600 do
so cs 1

SUMO ij ov 4
1000 do Q 4

uai n 1uChiEeaa rcta &
tjth Um a

am.innuirriii
ofTirl

. . ..

I

..

.

. KIT

.

. 4a
- "Oh
.

1000 Utb
.

Oovt

, 4Ua...

lat Sa.,102;

TATUk

Cbl 3i'
73Vi

Cbl deb

auoo

.00
CUv

rtau
414

Col

...-J0-
V Tl

102

Col sjjtb a

Cm Oaa of Delt.Ba. .107
Smburlaad Tel

14580 Del JJud jrld.a .. 0?Hva & Jiuj ur a ;
TMtrolt United 4Ua... IlS
IM u. . 0,Brie o- - Ser D triBrie Pa eel

ScstiV:::::::!!
.3000 ..Vll.4l. ;.--. iibbhmhk) in etw oeo en
67000 (11 Central 4a
uwu UUrb aiA en
87000 lotorb If T rex

iiutr Mar Marouvm

U53

U.

3:00
High. 1.0V p.m.

no
.1U1W

bOH
. til
104.,

Sa

41000 Ca
Ba

tit
b6H 80

6?..

ev
131V

do 414s ,,..,.,...
.

100000 Baat 4a

Nwn '87.1U

cv Ba

ij

loyi lH 87

6a !- -". . .

Seour Con
la

4a 80

07 li
03H
079a
0214

07'
0314
0714
OSK

100K
100 10O

lU'i OIK
on'! W'.l
SHV4 hS
Bll OOU
hi 84
DO 00

,0114 101H

ioo

3a 1024

fcOV
03

101

ml
ml

16,

Interests

attached

JUtrh. Low, p.m.
0000 K C Ft 8 & SI 4a.... 70 70 70

11000 Kan City Tr lat 4.. 8854 8SH D8H
E000 Lacka Steel Ba 1050.. l)8Vi 0814 08V4

10O00 Lake Shoro reg- 314 s 87 87 87
1000 do deb 4a 1031.... 0011 OU'i Ui100OO LI & 11 T Sa 103Va 1031 J03V.2000 lAiiiaf laland rfd 4a.. tluVi uolj uoleloooo Irlllard fia 102t joall 102S
1000 lula ft Nash 4a 07)1 07lJ OIllsooo Mii'smni.,.. oeVl uiiK uol;
1000 Mo Kan 4 T 4Vja ..45 48 45

17000 llontrcul 'tam Co Ba. UHV4 uil't tinu
188000 Mo Pao 4a w 1 08 I11! U7U

1300 Montana l"ower Ba 100 V, loOVi 10()V
1B00O Nat Kium f scrip Ba.102 102 102
21U00 Nat Tube Ba 10214 10214 lu.'V.
Bbooo N Y Conn 414s ..... 0U ouij

0000 N Y C I. 8 3V a 80 SO 80
1B0OO N Y C-- C col 314 a . . 80 hil (,0

30(H) N Y C ft II 314 s 8014 80S 8614
OOOO do con 4a .; 88 88 88

45000 N Y U ft II Oa 112V4 11214 11214
BOOO N Y City 411s 1006. ..103M 1031, lfiSli
OOOO do 414 a Nov 1037. HOtJ 110 lib J

1U0OO NVNIUIH. IObC J03 105
IOoOU N Y ltwy a4) 6a 4l 42K 42K

BOOO N X Tel ten 414a 100 100 100
20000 Norf ft Wat 4a ... 0K DOS l'S20000 Nor I'ao iirtor 4s... Bail OflUJ 60S
60000 do ceo 8 Ill) VI 081 0914

1000 Ontario Power 6a...U4VT OlC Bill
82000 Ora Short I. ret 4a.. 04 S4K 04K
3000 Ora ltwy ft N con 4a. . 01 04 04
BOOO I'aclRc Tel Sa t.lOlH 101V4 10U

15000 Oaa 6s ...,,. 83K 8SK 83S
37000 I'tnna gen ct 414s ..104 10314 103',

1000 do en 4 Via ..,...;.I07U 107K
3000 do 414s 1021 re;.10lI loll! lOlC
3000 Pub Serv N J Ba... 8214 U'.'S 8314

11000 Heading gen 4a 83V4 86H 8014
4:000 ltep Ir ft U Ba ,101 100 4 101
111KHI Rig B ft W lat 4s.'., 84 84 HI
C8000 Ht L 4 S V alt Oa.. 7414 74 74

1000 do In Bs. ., ,. 83 H B3U 33H
108000 do 4a Ser A 7014 70 i, TOVi

G4000 do Ba Bur 11 ..,.. SOU 801! Still
20QO Ban A ft Ar P lat 4a UK ?S fc
B060 Stand Oaa Sa ,.,,.,101 lQlli lKli
0000 South BeU Ba ,!.,", 161 101 101

14800O (South Pao cv ... 88K SsU SH
84000 do rfd 4s .. 84 Siii 84S
11000 South Pao ov Bs 10414 104 i

23000 South ltwy gea 4s... 7U 7314 76U
74000 do 00a Be 102fi 101(2 102fi

7O0.1 Third Ave Tit im 80 0 80
3000 da let Bs 107K 107M 10741
2000 toi st l, s. w 4s eo ; eo o

tin Fuel uss sa loiv 101 101H
Utah Lt ft Pow Ba 85i 0311 aatf

10000 U 8 ItMlty Sa 60 BSU Q
48000 U S Rubber Os 104K 10411 104K
toStO U S Steel S If 6...10J 107.. 107

union rao 1st s ; vvh sa
do rfd 4s Oil! 04 84U

Da Rwrs B V U 3jl 3. S3V,
oiM a

31000 dol4H WM. 7 STi 97H
fOPi S f"fra p. w

1100O Whollas ft L B 4a ' iOVt SOU

ipi

lllsh. Low. Cloeo.
Advance Hum .. 18 17 VA 18
AJax llubber .... 72 7 73
Al Oold Mines... OVi Vt "VI Vi
Al Juneau 714, 7W U
Allls Chalmers .. 27J4 27 37V4 Vi

do pref 81 Vi IVi Vi
Am Ag Chcm ... 87 87 87

do pref loV 103H 102V4
Am Sugar US D3 4Vi s
Am Can 4714 40 47V4 214

do 'pref ion loo loo t
Amer Car & Fdy.. 08 07 08 191

do pref 118 118 118
Am Hide & U pref 70 oo 7n 114
Am Ice 30H 31 3
Am Unseed 1814 18V4 1814

do pref S0V4 8 80
Am Ixicomotlvo . 7794 70 77V4 1

do pref 100V4 MOW lOOVi Vi
Am Smelting ....10014, lon 10894 3

do prof 11014 110T4 HOT 'A
do prof A .... 00 nil

Am Sugar 11194, HIVS
Am Steol Viiy 01T4 0174,
Am Tel & Tel... 123 12314
Am Tobao pref.. loo inn
Am Woolen 47V
Am Writ Pa pdf. 40
Amnr 55lne 38
Anaconda Cop ... 809&
Asso Oil 71
Atchison 103

do pref 0
At Coast I.lno 117
At Oulf nnd W I. Ill

do pref 0314
Baldwin Loco .... 38
lint and Ohio .... 84 Id

do pref 7014
Ilethlehem Sleel ..183
llnrrctt Mfg I3i

do cts 3
Ilroolt Ha Trim
Hums Urns . . .

lluttc & Super..
Case J I pref .

California Pet .

do pref
Can I'ao
Central I.cath. . .

do prof
Chandler Motor .

Clies fc Ohio
C O W pref A.
C M ft St P

do pref

Chi & Nor W...
Cent Clin
Ci l.urt it lee . .

C 11 I & P tc...
Chill Copper . . .

Chlno Copper . .

Col Fuel & Iron
Col & South . . .

Consol Gas
Corn Products

do 10314 10314 103V4
Crucible Steel 0.1T4 294
Cuban Cono Sugar

do pref 1134
Deero & Co pfd.

. . 19

Dot Kdlson 113
Den & Itlo a pfd.
Distillers Sccur .

Dome Mines . . ,

Dill S S A
Urlo

do 1st pfd
do 2d pfd . . . .

Con Electric 17014
Gen Motor new. . .

do pfd
Goodrich Co
(Irnnby Consol . . .

Great North pfd. .

Ot North Oro ctfs.
Green-Ca- n . . .

Illinois Central . .

Inspiration Con. . .

Ipt Agr Corp pref.
lot UarvCorp ,.
Intcrboro Con . . .

do pref
Internat Paper. . .

do pref
Int Nlchel ...
Int Mer Mar .

do pref
Jewel Tea . . .

Ivan City Southern
do pref

Kenno Cop . . . .

Lucka Steel . .

I.acledo Gas . .

Lk Krlo & W...
do pref

I.ce ltubber . .

I.chlgh Vnllcy
Long Island . . .
Loose-Wil- Ills
Louis & Nosh. .
Mackay Co
Manhattan Kiev
Max Motors . . .

do 1st pfd . . .

do 2d pfd
May Dcpt Store
Mex Petroleum .
Miami Copper .
M St P & H SM
Mo Pao w 1 . . .

do pref
do t c

Mo Kan and Texas
do pref .

Mont Power
Nat Enamel
Nat Lead . .

Nevada Con
N Y Air nr.
N Y Central

R

4Hiitjin r

01
1014
83
20
3014

10114
H4

1IH4
on
01 0314
nn Mi

III Va

12114

.11314 13114

88

3114
2014
3394
40
28

13194
2294

pref

3!

uu

Cop

UVi

3714
28

III

3314
18
3H

II7V4
02 Vi 0114
3094 811

0314 80
11014 11014
3314 3.194
4191
0014
8914
41
87
1514

1094
.10314

12

2814
83
7094
2114
88
17

80
111314

23
I!)

33
79V4
1014
33

88
.piDva

80

3194

.10114 10114

.14314

.10114
Y C & St L....

NY II and 11..
N Y O & W
Norfolk & West ..130V4

do pref
Nova Scotia Steel. 70V4
North Pao 100
Ohio Cities Gas

l

1394

.133

.10394
Paclflo Mall V4

I'ero Marquette wl
do pref 73

Penna 60
People's Gaa 105
Phlla Co 41V4
Tltts Coal t o ... 47 V4

Pitts Coal pref no
Pan-A- m pref..
Pitts Steol ...101
Pressed Steel Car. 78V4

do iiref.
Pullman
Quicksilver 2

Steel Springs.. aiVi
liny Cons
Reading 103

do 1st pref 41
do 2d pref 43

rtep Iron & Steel.. 80
do pref. 10194

Shat Copper 87V4
Saxon Motor V4

Seaboard Lino 1714
do pref

Sears Roebuck ..230

ld

So V Sugar . . .

Southern Pacific.
Southern ...,

pref
L & S, Fran . .

Stutz motor

"

37

7oy,
.187

31
V4

S1V4

4394
43
30V4
8314
7114

103
mi

117
Kill
0314
3.1 14
83
737!.

170
130

294
8194
II 1

47 14
88
2094
8014

13014
8814

I

tin

3814
"'i

IStVi

.

.

.

.

.

.

.

.

. 73V4

.

2714

8194

4214
3091

si
10

38
1311

2I9'i

039i
n8'a
III

143
3714
27V4

III
2 94

18

38
10891
HI!)

41

13
711

II

23 Vi
81 Vi

2114
88
40
8114

103 14
3

SO

sir,

73 y,

03 03

3414 21
113 Vi

Hot;
N 3314

N 48V4
38T4

It It

Pet 100

Ily

63
Air

lly
0814

14

8014

117

Hi

88

3514
47
2BVj

87 Vi

7191

103
41V4
43

100

101
7814

103

08
180

S0V4

Southw 6894

Company S33V4

Third Avenue
Tobao

DIVIDENDS
Bepid Tranelt Company

Semiannual Dividend
January

semiannual dividend
tweutr-flv- e

earnings

Transfer .

Secretary Treasurer.

PIBZCTOBTf

OarUasd Accountant
TAWRBNCU

BU11XI1NO
WILLIAM liONTEUUa

CHESTNUT

iU"'" 300 3314 SSVi MUWjf&A:S

T
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EVENING- - TUESDAY, .JANUARY 1917

mtow.q

MAJORITY

SALES

"iiWii.vfr-.-a-

NEW YORK STOCK SALES

Drlggs-Sonbur-

no

123
lot!

40
40
37T4
8oy,

09
117
lit

14
37

70 Hi
470
1311

8191

ehco.

2V4

Vi

111

411 214

74
lVi

101 314
214

on
0194

1V1
14

122
8791
88
4394

20V4

28
131 Vi

14

"94
S3
0374
0814

113
3714
28

33
48
38

Vi
89 9i rl

1191
111014 100V&

r.9i r.0T4

10114

709i

2314
7714

13191

13914

3014

13114

3374

11114
flilfc

8114

3014

8114

3814
Ul'A

839i

0314

17014

.11214
11014

4491

It
87
13

70
1594

10191
12

2794
8394
7091

14
58
17
811

KI3V4
33
111

23',-- i

71)14

3914
23

133
88

139V4
30
7314
30T4
03

103 10314 104
43 42

11094 11814 11094
31 3194

00 aWK, 00

103

HV4 1IV4 IIVj
Vi 9'e

20 Vi 20 20
101V4

. 28 2014 279i

. 00 00
.

1

8714

20
31

38

-

.

.
-

.

88

3394

I

48

3394

7014

30

30

Si .

'.'

S

3

2414
143H
111114

35
4814
2874

8714

I08V4 ion
10194 101

pref.
100

103

7391
30

103

4014
10094
100
101

78
103

Co 10394 10314 10314

31 5114
30 3714

10014 103
4314 1314
43H 45V4
77V4 80

10194
27V4

03 0314
17Vi 17V4

38
2814

do pref 13794 1794 13794

do
St

0794

6814
3314
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...

2

4

1

1

2

3
1

8 1

0

1

I

1

1

2V4

s"

St U 8894 5394
Studebaker 10814 10614 107-9-
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Prod 874 56V4
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BROWN
REAL ESTATE TRUST

ST.
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30 ur a WWuuT.il gea 4s
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10
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K. ft CO.
1S

E.
28

a Tt

lllxh.
Tol St L & W ct. 774
Un ling & Paper. 12

do prof new ...101
Unit Cigar Mfg . . 43V4
Unit Cigar Stores. 10091
United Krult ...180
Union Poclfle ...14314 11391

do pref 8 194
U S Undl Alcohol 130
U S Realty 13
Un ltwy Inv .... 10
U S ltubber 0091

do 1st pref ....111
U 8 Smelters .... OI9i

do pref 8194
U H Steel 118

do pref
Utah Copper .10914
Va Car Chem .... 1394
Va Coal Iron & C. 80
Wnbnsh lSVi

do prof A 30
do pref 11 299',

Western Union .. ooifc
Westlngh Ulco ... 33

do rights 14

West Maryland . . 28 Vi

Wheel & 1. 11 w I. 2191
do pref ivl .... 8014

Whlto .Motor .... 80
Willys Overland.. 30

do pref 07
Wisconsin Cent . . 82
Worthlngt Pump.

Ex dividend.
Crurllilo Sln-- I preferred per eent extra

Sales Philadelphia

121 Amer Rys
Low.

13 U & S t c. 00
20 Corn Prod. 23 4

100 Chlno Cop. 63
30 Klec OBVi

I0 I mi Co N A 27
23 Kenno Cop 40

3200 Lit SupCrp 2014
3D Leh Nav. . 8 94

1 Lcit Valley 79
20 3llnrlilll . . 37 V4

495 Nov Cons. 2174
2 1!) Prima . . . 3091

2701 Phlla K!.. 31
27 p n t ... sty,

10007 do t c. . 3191
10 Phlla Tr. 8291

235 Reading.
do 2d pf 43

100 Ton Hoi
IB Tui 014

281 In Trnc. 17

.317 I G I 8914
2 V Cos N

9311 tr S 113
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07
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Cuban Sugar Exports Increase
NKW YORK. Jan. 16. Tho weekly Cu-

ban statistics cabled from Cuba showed
113 mills in full operation, against 183 a
year ago and also ehowul an increaso In
exports from Cuba. The, statement was
considered bearish, ami, together tYlth nn
easier tendency in raw sugar, caused con-

siderable selling pressure on tho opening
call on tho exchange.

Aetna Explosives Passes Dividend
NIIW YORK, Jan. 10. At a meeting of

the board of directors of tho Aetna Kx.
plosives Company, It was voted not to
pay tho quarterly preferred dividend, duo
at this time. This action, It Is stated, was
taken after consultation had been had with
a number of the largest holders of the
Issue, who ngrced that tho best interests
of tho company would bo served by con-
serving tho company's resources nt tho
present tlmo to tho fullest possible extent.

BAH SILVER
l.nxt 1017.

Ui

14

Todiv. Ycs'day. Tuph. lllnh. Low.
London (pence).. 311 SO llll'i SHU sa
New York (cents). 7IU 71i 73. 75! 7414

jgBWffiX,iTra

MOST ACTIVITY IN TRANSIT TRUST
CERTIFICATES, WITH PRICE LOWER

Dividend Declaration Fails to Cause Advance At Present
Quotations Income Return Is More Than 7 Per Cent.

Philadelphia Electric Refinancing Plan Approved

Tho action of Philadelphia Rapid Transit
trust certificates In tho trading on the
Philadelphia Stock Kxchango today puzzled

tho Street. With tho nows out ot tho

declaration of a semiannual dividend of
2 V& per cent, placing tho certificates on a
5 per Cent basis, It had been expected
by somo holders that the prlco Would ad-

vance with tho opening of tho Kxchnnge.

Instead, tho Btart found tho prlco un-

changed from tho closo of yesterday, n
block of BOO coming otlt at 34 Vi. After
that, wllh the exception ot ono rolo of
threo shares, which was made at 3491, tho
prlco held below tho final of yesterday
throughout tho full session. Tho certlll-catc- s

wero by far tho most nctlvo on tho
list. Tho fact that tho price did not mount
higher On tho dividend declaration was
not surprising to tho rank and lllo of trad-
ers, however, ns It wim figured that tho
dividend declaration had been discounted

What tho Street coitld not understand,
however, was why tho prlco Is so low.
Helling around 31 tho "certificates net moro
than 7 per cent. Traders on tho floor nnd
persons In the Street who are Interested
In tho company's affairs figured that this
Income yield would not bo in effect long
that Is, tho prlco would advance to where
tho yield was more In conformity with the
prevailing rates of return on other Invest-
ments. ,A trader who has watched tho In-

terests of the Rapid Transit Company Tor
years, nnd who is ono ot tho best Informed
In'tho Street, said today that ho expected
to spo the prlco go above 40. At 4114 tho
Income return would be C per cent. Whllo
thero was u considerable amount of selling
of tho certificates today, It was commented
on that the demand was larger than the
selling, there being many orders to buy In

tho market at 34. Many odd lots came out
on tho tnpo during the day, and it was said
that thero was considerable Investment
buying.

Tho consensus of opinion In tho Street
seems to be that tho plan which was sub-

mitted to tho city by tho company with
regard to tho new transit lines will go
through, nnd thoso who nro Interested in tho
property point to this ob another reason
why tho stock should sell higher. Tho com-

pany In tho last few years haB spent much
In repairs, the building of now cars and In
equipment, and its present condition Is good.

News that tho Pennsylvania Public Serv-
ice Commission had npproved-th- refinanc-
ing and merger plan of tho Philadelphia
Klectrlc Company naturally caused somo In-

terest to bo In that stock, hut thero
was very Ilttio chango In price. The com-
pany Is now free to go ahead with Its
refinancing plan. Tho plan, which provides
that all ot the properties of tho Philadelphia
Klectrlc Company of Now Jersey bo trans,
ferret! to tho Philadelphia Klectrlc Company
of Pennsylvania, also provides that tho
capital stools of tho latter company bo In-

creased from S25.000.000 to SSO.OOO.OOO.
Nothing has yet been said of what will

bo done with the old stock under tho re-
financing plan. In somo quarters of tho
Street It Is expected that ono ot tho first
steps will bq tho placing of tho stock on nn
8 per cent dividend basis, against 7 per
cent as at present. Tho prlco of tho stock

BANKERS EXPECT GOOD
DEMAND FOR WAR LOAN

Terms of American Financiers to Be
Cabled to London Soon Plans Mny

Be Out Latter Part of Week

NEW YORK, Jan. 10. Prominent bank-
ers stated today that they entertained con-
fidence over tho outlook for tho offering
of tho proposed new Drltlsh loanof not
more than $300,000,000 at this time

of tho largo number of Inquiries that
have beeii received regarding tho transac-
tion. It Is understood that soveral Im-
portant nnd nttractlvo features will be In-
jected Into the new loan, which It Is be-
hoved will render lt a particularly

Investment for Individuals as well
ns Institutions.

According to present plans it Is expected
that part of tho lsauo will mature In ono
year, and part In two years, and that It
will bo put out on a basis to yield six per
cent or better, although the Interest rate
carried will probably not be higher than
614 per cent.

It is understood that the notes will bo
convertible Into long term bonds at ma-
turity on a basis that will show substan-
tial benefits to tho holders.

ANxr.w, i:i,i:ctioxh
,Cr33p?N0KTIIWKNTKIIN' NATIONAL HANK.
"-- Philadelphia, Pa.. January 10, 1017.
.A,"iilnie"n,,.Sf ,n lctnrs..lielcl thla day,following offlwrs were elected:

UDWAIHl A. HCIIM1DT.LI.NTOItl) C. NICK. Vlra PrVstuent
JAMKS 1IOOHK. Aaalstant Cnslller.ntlUY It. VAI.i:. Solicitor.
WANK II. 4IA8HI5V. Notury.

LINTO11D C. NICE.
Cashier.

now, 34, would seem to have discount..,
action of this kind, ns It nets E t.7r
based on nn 8 per cent dividend LlSuperior Corporation came out with
advance of lvi. thnt stock being the nimost active to Transit certificates

Wo own and offer

City of
Philadelphia

4s
MATURING

July 1, 1940
July 1, 1942
July 1, 194G
Jan. 1, 1946

A. B. Leach & Co,

NVw
noeton

115 South Fourth Street
York

jieu rnonc wimDaru Sot
ChlPaea

London. ni'iimoYe"

ANNUAL i:i.i:CTl()N3

jqn-- - I'KAXKMN NATIONAL ItANIC
llrniul ttml liclmtt nlrcele. ,

I'lilliulelplilii, litmmry I8lh, 1017
At thn Annuul LhM'tlon. Ii..,l on thn mi,

the following Mtneklmldi-r- w.ro Viim
Directors of this Dank to servo for tho cnsulnivis. :

Samuel T. llodlno
Henry .Tnlnnii
J. llutnerford McAllis-

ter
Frederick L. l'nlly
KIllnBhnm H. Morris
Percy C. Madeira
Lille Puspy rnemor
J. Andrews llnrrln, Jr.
Jonn linmpion jinrnee

Knir.

I, r'lninier

lit""!!.'.
JV. AlleMniry

f'l-Vltn-

P
II IVentJ

Hewall
Moore,

tiKWls L.1IIIO
n, meetlnR.pt llw Directors, held thle rt.

Mr. ) " uimmniouaiy

I rnssmoro VIco Prcsldcntn. a
J. WM. HAIIDT. Cashier.

TUP. rAKMI.ItM AND
NATIONAL ItANK.

MECHANICS'

Philadelphia. Jan. 10, 101T.
an election held on the loth dav of Jn.unry, lilt". Ihc fnllnwinn-nnme- d storkholdtnwrm elrrtrd Directors of thh Dank for theyour:

HOWAIID W. LI. WIS
JOHN P

ci.ti.mknt ii. Niiwnnr.r,
tllXlltlli: I,. KAHNI'M

.7. KKANKLLV MrPAIllllIM
I). POI.RSIIKIIRY PPIIVIIH
J. IlllltTKAM LIP1MNCOTT

UOIII'.ItT II. IIANTIN'OM
K. I'l.MHI.ItTd.V lll'Tl'IIIN'sriM

ClIAltl.l.S It. LUDINGTHN
LUONAltD T. IIBALII

JAY OATLM
ll mcotlnir of the Directors, held thla day.

Mr. HOWARD W. LKWIS was unnnlmously re--
elected President.

ssr
1JDW. STOTCSniJUY LVIWIS,

. t aehler.
Tin: rouiiTii stiip.kt national

IIANIv
Philadelphia, January 10, 1017.

tho ANNUAL BLKCTIO.V, held on the
nth Instant, tho folowlntr storkholdtira were

Directors for tho onsulnj year:
Sidney V. Tyler
Prank T. Patterson
William A. Dick
Win. It. Nlchnlnon
Francis I. tlowcn
Isana H. Clothier
H. K. Khnnbnckcr
.7. M. Wlllcox
T. C. Pont
William do Krnfft

II.

nnrral,.

'. Vernnll
W.

W.
Jr.

At
vms

At

At

At

dit

O

L. Widener
A. Herwlnd

William If.

Jonathan C Ncff

II. S.
Newbold, Jr.

And nt tho meetlnir of the Hoard of Director,
held this day the following offlcors wero

SIDNEY P. TYI.rm. Chairman tho IJoaril.
17. V. SHANHACKKlt. President.
PRANK (1. ROOKRS.
It. J. CLAIHC. and Cashier.
W. 1C. HAIIDT,

II. J. ' CLAUK, Cmttler.

KZ NATIONAL
" Philadelphia, January If), 1817.

At tho" ANNUAL 1A.KCTION of this
held on tho tlth tho following- - gentlemen
wero Directors:

Samuel H.
Wlnthrop Smith O. Chandleo
John K. Stoer Raymond W.

C. Mott, M. O Haker
II. Nortli L. Olabon

Konn
At n MKRTINO of the Directors held this

day. MIt. HAMUKL S. was Ulianlmouilv
I'resldcnt and MR. .M. a.

M. O. TIAKCR.

K35TIIP, niRARI) NATIONAL' riiihidrliililu. January lfl, 1017.

At the Annual Meeting of the Stockholder!,
held on tho lOtli lin.taut, tho fullowln:

wero Directors tu servo durla;
tho year:
Francis H. ltcoves
Daniel- namtn
tlenreo llartol
Rodman (Irlncom
W. Frederick
Robert Tulaml
Wm. Newtohl Ely
John arlbhel
Cleoriro MeFadden

II. Reeves, Jr.

Morris
XV.

KdKnr
Ldnnrd
HanlM
Arthur
Joerph

aic.iiieicr

elected
Prank Itocors
tleomo K.
Joseph
Harry

Potts
C.eorKO Dallas Dlxoa

A. Daniel
Paco

Arthur Vj.

of

l'ENX ItANK

bint
Instant,

elected
Sharp nrellot Collins

llvan
Tumuli

Ahrnm
ltalph IMwIn

Irvlni?

SHARl'
BAKER

Cashier.

I1ANK

elected
ensuing

Snyder

Francis

Johnson

Charles

Wm. XV. rrsiler, Jr
Ueorge 1) Rosenrarlen
JoB..ph Wayne, Jr.
Kvun R.imlolph.

i..rriH i iwiilua
Arthur V. Morton
William Jay Turner
A. J. County
William 1'. Ilarba

At a meeting of the Directors, held this dar.
Francis II. Reeves was unanimously
Chairman of tho Hoard, and tho following

wero unnnlmously
JOSEPH WAYNK. JR.. President
1IVAN RANDOLPH, Vice President.

I HAM M. AWirrtl.". , aenier.

$1,750,000
New York, New Haven & Hartford R. R.Xo.

Debenture 4 Bonds .

DATED APRIL 1, 1007 DUE AprtIL 1( 1922
INTEREST PAYABLE APRIL 1 AND OCTOBER 1 AT J. P. MORGAN & CO.

The Company Pays Hie Normal Federal Income Tax
From official information vhich has been furnished us, vie summarize as follows: The bondi now

offered are in dollar form and have been exchanged for the New York. New Haven & Hartford 4

becanceHed"' " 500:$96'50)' a corresponding number of the Franc bonds

NeY a.VenfaMeeS
U jhoH "fi "W mortgage upon its main line between Woodlawn,

in the Cily York, Springfield, Mm. (122 milei). or upon its main line between

I l2,r" ,m,lM)' or uPn P of id lines (total mileage
234.99 miles), these debentures thai, further act. be entitled to share in the security of such
mortgage, pro-rat-a, with any other obligation that may be secured thereby and that any such mortgage shall
expressly so provide.

h etl ""'"'"'B obliBalion of the issues carrying this mortgage provision, and
the $39029,600 Convertible 1 948 n the only other issue of New Haven Debentures which specifically
so provides,

MAUu th!s.miflea,se J5 d"b'e ,racLHed' .?ver ty, miles four track, and the line between New York
and is d nGed. mileage i, all main line and forms the heart of the New Haven

PrSence " UnmrleaEed Wth lhe eXcepl,on of $'.000,000 bond, on the line between New London and

of $16,605I 3253 47nt!
meet .f est

?CJ, from ."".Brew income, there wa, a balance for 1916
on (including the Debenture Bonds) of $9,343,382.08.This is equal to 1.7 times the interest charges,

Price 94 and Interest, to Yield pver 5.30 Jo

Descriptive Circular Upon Request

CHAS.C,HARRIS0NJR.&C0.
v

HAMLETON & CO.

5ULa!ld 1C,h"tnut St8' ltawERiS865
PhUadelphia, Pa. Ne Yorfc J Baltirnore

This information and these statistics are not guaranteed, buthave been obtained from sources tic bcluvefo be accurate.
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