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Investment
Counsel
is gladly given to those who
care loi consult us. There
nre any, number of strong
Government, Municipal, ,.
Railroad and Public Util-

ity Bonds whose attractive
qualities are not familiar to
many investors. Wc are
ready to offer suggestions
and provide information.

.W.glarR$go.
nANKKita

15atttlahed 183T)

321 Chestnut St., Philadelphia
Plttabursh
Uoalon

u--
Chicago

Wlllim. Hurra
iltaUInt

A SOUND

INVESTMENT

DUDUQUE ELECTRIC COMPANY 0

1ST MORTGAGE GOLD DONDS.

THESE DONDS ARE AN ADSOLUTE
1ST MTGE. ON THE ENTIRE ELECTRIC
LIGHTING, POWER AND STREET RAIL.
WAY SYSTEM OF DUDUQUE, IA., AND
VICINITY.

NET EARNINGS FOR PAST YEAR
OVER TWICE THE DOND INTEREST.

THE COMPANY AGREES TO PAY THE
NORMAL FEDERAL INCOME TAX.

LEGAL INVESTMENT FOR MAINE
SAVINGS DANKS.

THE REPLACEMENT VALUE OF THE
PROPERTIES IS ESTIMATED OVER
W.OOO.COO,

Prlco 07 & Int. Ylotd 5.51

BAKER, AYLING & YOUNG

DOSTON

LAND TITLE BLDC.
PHILADELPHIA

CHICAGO

grice Ranges of

JewYork Curb Stocks
ItlRh nod low prlco ranges of
the nctlvo Mining, Oil. nntl In-

dustrial storks traded In dur-
ing 1'JIB on the New Yurk
Curb aro Riven In our .Innti-nr- y,

1917, Quotation llooklvt.
Investors Interested In nuirket
movements will (Ind this book-
let lndlspen.ablo for ready
reference. Send for It.

Axle lor 80:i-- V.

Trt aMUrr- rrttlnic rlalit bivi1il-t- . trail
thla ailrertUrmcnt Willi your Inqulrj.

JONES & BAE1EK
STOCK llltOKKUS

Widencr Bldp., PniladclpYu
IUII. Walnut 1800-1- .
Krjsttme. Unco V20U.

Nrrr York lliiatnn
Clilciiuo I'lttaliitrah

Mrtrt Print t Wlrn

TAX FREE IN PENNSYLVANIA
We own ana otter

Lehigh Valley Coal
1st S. F. 5s

Due January 1, 1933
W can supply either recUtereU or

coupon bunds.

A. B. Leach & Co.
115 South Fourth Street

Hell rhone Lombard 23J

New Tork Chicago Buffalo
Boston I.ondun, Kne. llaltlniora

The 13-Ho- ur Bank

EPUBLIQ
TRUST
OMPWF

1429 Chestnut St.

A bank of safety
and progress; not
too bip; to i;ivo in-

dividual attention to
its patrons' needs,

provide every facility for cfllcient
service. Open 0 A. M. to 10 P. M.
Capital and surplus, $tiU0,000.00.

k RAILROAD BONDS
Maiur well arrurfil 4 Railroad lloml,
Hre now ut u foniilrrublv tlla.
count and jlrlil rr uttructlte rut
to tba Invrator.

V hate prepurrd a circular deacrlb.
Ins: a number of lliraa bonds which wo
ball be pleuaeil tu end ou requeat.

MELLOR & PETRY
llemberi N. V. A rolls. Slock Kirbancea

35(5 CIllIMKitClAI. TKUhT IIUH.DIMI

HI'KriAI. MHVTINRH

-- jsaGENKIIAL OFl'ICK OF TUB I'KNN
mutual lifb inhukance to,' fiUNN MUTUAL HlllLDiNQ.

Hlilh and Walnul t.
PHILADELPHIA.

At the. etated martin of the Hoard of Trus-
tee of the fenn Mutual fJfe Insurance Com-
pany, held on the lOtn Instant, in following
were unanimously
QKORGK K. JOIINHON. President.
LINCOUtf K. I'ASSMOItte Vice President.
WILLIAM M. Kltaax.l?V. Second Vlco Frwl- -

JOIIN'W. HAMER. Tblrd Vice President and
Manager Ijad Department.

JOHN HUMPHKEYsT Secretary and Treasurer.
J. BURNETT OlBU. Actuary.

aw.a th fntlnwlnif were .eeannolntad.
IENIIY C. LIPPINCOTT. Manaiser of Acenelee.

IIA.. .... rLa,h Dulma.
SYDNEY A. SMITH Assistant Secretary.
PAUL AI.BXANDBH. Assistant Treasurer.

O150BOB R. wriiTKT Aseletant Aetwtry.
ni IVEI1 FBRRIN'. AsslsUot Actuary.
CHAKI.JSB
HBNKY H.
C'HAKLKB

I1AD1HW. ComnlruUer.
ViAKryr. Auditor
mjLRKIIAI.L Jr.. Kealstrar.

FHBDEnlC If OABHIOl'BB. Mathemallclan.
ISuiSiV. STBBBLB. Aastateat to the Presl- -

HAfmY TOUr.JUV, M D . M.dlcal Wrector.
JAUjMt tiV 1V.M"M1, ev -

Brr D1LLABD. Jr.. M. P-- . AailaUBt

a3$abl miAMtos pkppkh- - a.
AMlsuat

JOliS3')WJLA8S BBOW.V. Ea Aoclt
XOHTARO rOLPfcB JOHNSON Rao AJUOoJ--

mi uoeisKi JOHN Ul UFHKEYS.
BsorstuT Traajutar.

EVENING LEDttEH- - PHILADELPHIA, TIU'KHDAY.

FINANCIAL NEWS
STOCKS RECOVER IN WALL STREET

AFTER DECLINES ON BEAR RAIDS

Disquieting Rumors Dominate Early Trading Hurried
Buying in Afternoon Allusions to Net Earn-

ings Used to Depress Rails

High Points in Today's Financial tXcws
iS'focA'fl turned alrong in Wall Sired after bcinr under pressure, Russian

Si per ecnt bonds dropped on New York Curb, Wheat turned sii'oti after
rt had sturl. llusineis small in cotton. Hank of England's reserve increased
in. week; Dank of Germany aaincd nold. Philadelphia Rapid Transit trust
certificates reached another hiih mark since 100H an dividend ilk. Price
of bar silver lower, .Gold to the amount of $2.',,.',0t),00t) arrived in New York
from Canada.

NBW YOUK, .trtti, II.
The Mock market, uftcr bolriB forced down by bcrtr rnliln nml liquidation

In the first hnlf ot Iho day, later developed pronounced strength nml In tlio Into
trading nearly nil tho Important Issues ranged materially above yesterday's final
prices.

Trndlntr was dominated In the forenoon by nil hinds of disquieting rumors
which weru In circulation from the opening until noon mid In that period nevero
losacs were ttuslalned In ninny Issues. Shortly nftcr midday, however, tho extract
from tho nddrcss of Lloyd Oeorso before tho Hrltlsll Parliament wero published
nml caused nn abrupt change both In market movements and speculative uuiitl
meut.

Thoro was hurried buylnjt of stocks by tboso who had based their operations
on po.ico talk, t'nlted States Slcul rommim, which Is tho key to the general
speculative situation, after falling IO'J'4 advanced tuoi-- than S points and was
followed on both tho early recession and tho afternoon advance by nearly every-
thing on tho list.

Tlieio wero many wlilo movements In specialties. General Motors dttippcd BV4

points to 101. from which It roso to lOSli, and the Marlnu Issues, which wcto tho
wrakest features cMerday, after declines in tho first hnlf of thu day also developed
Btrenuth mill made stihstnntlul fains.

CURB MARKET SHOWS HEAVY TONE
DURING GREATER PART OF THE DAY

I'or
XI3H' YOltlC. .Inn. II.

a good part of tho day tlio Curb inarkot showed a heavy tone, with
violent breaks In somo Issuos. Most Importunco was attached to the mnntior In
which Russian HViu yielded under unall Kelllns. 'I'lioso bonds, which closed yes-
terday nt 0114, opened nt U0, and under sales of $70,000 dioppetl to Sfl, with n rally,
to above 89.

Chevrolet Motors was Inlluonced by tlio break In (iancriil Motors on tho
Stock Kxchnnso and foil from 110 to 100, following Gonernl Motors on tho later
upturn and making a brisk rally of morn than 8 points.

Oulsldo of these issues prlco movements wero generally narrow, with mod-

erate declines in tho forenoon, followed by tulvnnces lit Iho last halt of tho day.
The oil (docks wero generally lower In tho early trading, with Cta.igu Hominy
selling down to & and Oklahoma In 12.

Sinclair yielded from fili to C0',S and Itoyal Uuteh sold down to GR'j. Sequoyah
till and Helloing Company's earnings are estimated to have increased inoro than
","i per cent within tho last six weeks as a result of the ndvanco In mldcoii-tlnen- t

crude to $1.70 a barrel. Jt t oxpected Hint the pi pit lino now being laid
will connect tho company's gas wella, which has a dally capacity of nearly
CD, 000.000 cubic feot. and this will mean still largur oarnlugH.

Mining stocks sagged off, with Magma selling at Iti to hi; United Vordo
dropping from ?,SH to .'1714 and (Vrro do I'anro yielding to 37. Itoclc Island hew
common stock sold at 39 to 38; Iho "A" preferred sold ot SSV4 and S3 and thu
"I!" preferred at 71. Lima Locomotive advanced from f,7 to f,9, making a new hleh
record. Submarino ranged frotu'Su to 21 !i. Mldvalo Steel declined front fit to CO,

followed by a vigorous advance hi the last halt ot tho day.

l.VnU.STKIAl.S

ntd.
Aetna Kxploslvra
American Ill-I- t .Mfg
American Marconi
American Writ I'ap . . .

I'.uiailian Car 'n
'.m Car & pref

Cliarcual Iron
Cliuwolet Jloltirs
Cranqi Slilplmilillrig
Curtlss Aeroplane
Kmerson Phonograph
I'Ydf nil Hyt'Stuff
I Inskell & UarKer Car . .

Ilcmleo Jlfg
Katliodion ttronzo pref .
I.aure-- I oil & Oas
Maim Jlimitloiis
Mldvalo titeel
New York Shipbuilding..
North Am Vaper
litis i;ieaIoi- -

Peerless Motors
l'uule Kngino
S S Kresge w 1 .......
Stand Motors
.st .loseph Lead
Stuel Alloys
Siihniaiine
Transitu Williams
Trlanglo
Todd Shlpyatds
rnltetl Alloy Steel
II S Steamsihrp
I'nlted Motors
i; S L It com

do pref
World Mini
WrlBht-Maitl- n Aircraft.

ItAIl.ltOAII.S

Itock Island
do A pref
do 11 prof 7S'i

Western Pacific w I . . . . So
do pref

Wabash-I'lttsuurB- h .... lUSvii

do pref

hTANIIAHll Olli hTOOlS.S

Illinois
Ohio
Prairie l'lpu
S o of Cal .

S O of N J .

SO of N Y .

NEW YORK BOND SALES
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I.Mint'UNKK.NT OIL STOCKS
Vfi.. rlnlit'

fllil.
Harnett Oil & C.as 8TU

I'osden o & n is li
i.'oxden ft Co Itef , 17

OM nv;
Inter I'etrol lni
Houston OH SI
Merrltt Oil IS'fi
.Midwest Itef '. XS
usago Hominy x-

Itoyal Dutch ns
.Sequoyah s
Sapulpa I'etlillng 1
Sinclair lai
Oklahoma 1 & It r.!'i

.MINIM! M'OIIKS
Alaska Standard S3
Atlunta ! '
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lJISbeo l.'oppar ta prosp) 1i
Ilulto Copper and Zinc UVi
llutta N V 1 Kt
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Acmo Tea nnVi
AJax Ituhbcr 7!5'i
Alnnka Gold Mln.. lnS4
Alaska .Inncaii 7V4
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I.IYK STOCK QUOTATIONS
I'lin'AOo jnn 11. nous rtai'Pipis. onn.

M.trl.'la stoiv nml nnil lliilrllnra,
Im'Imv, Jlo.sntp In 03.

1,,'ivi" $10 an 35: Mich! I!'.!ll)tlll 43; .lss,
ITfiHftll&o. bull. JUI Kifc in HO.
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HllCKI' HHiiiii. Murkiti stroni;.
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Hussian Hnntl Syntlic.itc Dissolved
NKW YollK. 11. syndlcalo

wh'cll undenvrote the J25.OO0.n0O live-ye- ar

5 per Hussian tSuvernment
bonds has dissolved. Approximately
J'JU.DOO.OIIII of the bunds were sold, Icavine
J5.u00.il00 lie taken b the underwriters.

Yarns Irregular in Manchester
MANCIIISSTHIl. line. 11. Yarns

ure lireculiir. Cloths are

Hank of France Gains (,'old
I'Altlrt. II. weekly xtntement

Af the Hank of shows an Increase
of 13.23G.0U0 francs in gold holdings a
ihscunso of 3.C3U.0OO francs in silver.
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WJ( i;0MtAll, Caahler.

I'MON NATIONAL HANK
I'lilUdt I'J) January 11.

the annual thu atutkhaMira.
lifhl Hi" ""' Inaisiit. tha followliiK were
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Uiuis N. Hplrllieraer
Win. MiArtoo. Jr.Kdward Wnif
llviiry II. lljrlon. JrNathan T. Folw-el- l

Samuel V.. i.anilia
Oeltierinann

At a tnrctlnir of the pirn-to- 1ieM thla
W ll. v;aa illianlmuiialy rimed
t'halrinan e. tha Hoard, J. K. Mcl'ullouh. ivsl-dent- :

Tlieo.lor II. (.'sntlerman. VUe Pritidrni.
I,oula N. Vie I'rcaldeiu and laali-ler- ;

Samuel, I'aiupT.elj. Aaalatniu Itenr.
! lirowii. n'i . Solicitor, and 11. William-,on- .

Jr.. K""-,01;,-
N. si'lCLHEBOEn.

. I'aahter."1, J.MTKI1 MX'IIKITV l.ll'K IN'Ul'ilAM'K
RSir AM lKt'T ll. UK I'KNXSVI.VAMA.I'nlladelphla. January 10. lull.

At 'he Annual Merllux ut the Stockholders,
held January 10, 11)1.. lh folloivln Dlrettota
were fleeted tu aera lur tha enauln year:

William l. Coatea 'Ihomaa It. Tunla
John Q. 1 arruth J. l.lold L'oatea
William It-- Verner T. Jlorrla Perot. Jr.
J. W. Ilaiimton. Jr tleorse II llendcraon
Lincoln K. 1'aaamoro David Milne
Samuel Hell. Jr. Kranrla It. Hemperley
WlllUui lltury Hrool, Howard IV. Lewtac Shlllard-Smith- .

I'ltA.vuia h. m:upEm,Ey.
Secretary.

r-Z-r-
0KT1IVK'T1JKN NAT10NAI. U.VNU

Philadelphia, I'u.
Jauuary 9. I&17

At tba annual Klactlon held thla day the t'ol.
10v.un: pireelor wera

Baward A. Shmldi Hurry A. Koth
.11. c'baa. Murtba into W. Schaumoodfrey B. Hebmana Wm. U. Severn
John l:. lUnlfen l.lnlor.l f. Nica
A. Kaymond Hall John H. Uveiey
Edw. C. Shmldlw-- r Jojaph P. WlttinaoLlNFORD C, NICK. Caihl.r.
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RAPT-- n TRANSIT CERTIFICATES STILL b

UNDER INFLUENCE OF DIVIDEND TALlf

Advance to New High Mark Since 1909 in Afternoon Sej

sion Street Discusses rroposeu rmancing
by Pennsylvania Railroad

lllvldnttil Utile IMilladelDhla llaiild

Transit rnnllnncd flay initioHrtrit

fiftrl dealliiKs cnmnatiys trust

certificates flillatlrlphia Kloclt

today. nftcrnoon I'Hce

was boosted another lnh Doint since

1009, Sain cnnmaied

with filial flKuf last night, linyins

certificates Jnsuinetl With

start tradlnif o'clock and from Iheii

until o'clock, when market closed,

they were most active, nearly

14.000 ctinnginp hands.
N'otltlnsf heard connection

with dividend, many morn peoplo

Street wero certain that action along
inl.-M-i

tho' directors next Monday, miring
early tleailiiir9 price .....-no- t

llttla nml then declined, icai
tnovotnent coinlnc until orternooli.
The prlco held c'oxe.

The whole innrket lino today followed
New Vork. When market that city
went mornlne, prior- - were
sympathetically affected hero and when
Ihey Improved 'Wall direct same thins1
occurred here. I.lttle attention Riven

any other Issue than Transit ceiliflontei.
among other stoclts which came

losses point each were shown" Klec-Iri- c

KIombo fiattery and (ienoral Asphalt
proferred.

Another ttnnil earnlnRs" sintemeut
National Properties t'timpniiy issued
today. liiniith Heoeinlier.
The sross earnings lliV month amounted

1,023. which Ineronso $11:!.-TG-

15.0.1 cent correspond-
ing period tirevlmtx yenr.
tweivo months endlnc with December
Dross enridnRi were J8,nC0.7!lS. Increase

$I,28!).43B, 10.811 cent over 1013.
Tho Mlrect today nave sumo thought

proposed Increns'i Indebtedness
Pennsylvania Itailrooil amount

$75,000,000, which KtocKlmldeis will
asked approve annual ineetliiR
.March. When thli authorized
stockholders diicctor-- i have
authority Issue "cither (jeiicrnl i

bonds capital and Street
wondered what would done.

The iiutstandlnK slock
present nearly SDno.Qnir.noo

authorized lsue SCOO OOO.ODO. This
thoiiRht today that nnty fltiniioliu:

may lako forni convertible bonds,
which would ndd speculative feature

bonds end which would enable

rJH.'K
MVW

.''.'C

Oil

In the
Produce District

Chestnut Second

juj South Penn

rr.mpntiy to cut down lis linndr-- Inrtebla?
nes and to Issue an additional amnimi ii
ntock. - " H

tn view nf the general ilcmatiil fnr t. I
nt present II was pointed nut thai ,!j
linanriiiK wouiu prruianiy lake th r.
bonds. The iteneml rnorlrj,
4 4j tier cent bpnds sold nt lniV
nml tnitrtl- - Ihev rose lo IA1I. . J
cemher C'tho price was mi Ti,0 "
nt Ihe l'elitisvlvanla In nieti thai 1, "J..,1
tint he necessary to Issue convertible boivwl
but It WOllld give I lie loml n BOoil
tUlllly to Increase the mitstandlnit slSttl
Tnitnv llin entiilmliv'M Kinrlf ,... . al

pressed liy the announcement of the i.7f9
,,u,. Mi....,, i,i ir was off fV.rt. mh .,.,lni-n,- l .(.III, fl... n..., .. o9lilt,., ,n ...,,,,,u. , ,, ..,,,. v,... in, , OI yesl.,

day. but this wail more Ihe rimit nr 1.

pirsslon In thp Ketieinl railroad lint n ISI
New Vork market ,J

Attctitmn was called to the ndianco (3
the price of plR Iron In Philadelphia In aSt
Inst week. No. S phr Imn lias Rono up u
cents per ton to $!W. Wire rods at Pldji
unroll mot' i ina up - in ,i, pep grottl
ton. nn the other band, steel !,... .M
l'lttlitirah.rti.t'lliipil fi "in :i :'.. nis tujcents per pound to large biiMr" and i,r
innlerlnl wn reduced in ih, I'lntadetphttfl
district, steel nr.ip lvioK (Uoted im
52L' noil .no. i cast in f.-'- ir cro.s toJB
n iieriuie "I i i"-- "oi i"i imith

Ach'ancc in Crude Oil

"prill,!!, haul. i lino ndvantfa
In SS.in and "Mumcr-el- 'It ole to 12

Ihe h'Hhc-- t price in III loiv
Increase in Earnings

Barnett Oil & Gas Co.
lCartiiiiRn arc iiurc,i?cil mer $100
per day ly recent ,kK .inccs,
I imotlipi- ii(l.inii tin weelc

Th" xeeiirlty lack of ISnmoir n (j,t
ikioi'fc Im iviirlhv of Vi.ur tull,-- .t invr.il.
lintiiin from an lim "tinent t.iiidtinlnt: '

re.ii'e can nmv imcui n.iifusru cam-In-

for oil serin .tic-
J., I lit f,'if n,i i.''"' i''ori,nfon,

E. H.CLARKE .'
Morton R. Alexander

ill .'ililtMil I'.. rln. i l ,
I'lmiip II III Siiruie I

Slock nxcliongc Hid;:. I'lilla., Pi,
,T W,.....m Nmv T.A-I.XVAI(i. v ,.

League
Commission Merchants

Your convention gives
you an opportunity for
studying an unique city, of-

fering unusual business in

your particular line.

Surrounded on all sides
by rich farming territory.
It receives many boat loads
and thousands of train

4o.ads of nearby fruits and
vegetables. In addition,
during the producing

over five thousand loads
arc daily driven into the
city.

It is also a collecting
centre for a wide producing
section and a distributing
centre for a busy population
af three million consumers.

You Should Be
Represented Here

For information regard-

ing the standing of commis-
sion merchants, methods of
shipment, requirements of
market, cold storage, collec-

tion of drafts, write or
wire.

Cora Exchange
National Bank

Philadelphia

IMPORTANT ANNOUNCEMENT

The United Western Consolidated Oil Co.
Capitaliiation $500,000 500,000 hare. all common, par $1.00

Has taken over the

United Western Oil Co.
Present holders of the United Western Oil
Co. will receive share for share in the new

company i

is very important that parties interested in the Tinted Western
see that their stock is immediately driiositct wit," the

Security, Transfer and Registrar Company,
G6 Broadway New York City

who will issue the certificates in the new coiniianv.

i if V""e'1 Ues'er'' Consolidated Oil Company is free and tlear ol
all debt, having no outstanding: bonds or obligations, and has sufficient

;ll !Ife.iCap,iia l..,01dle.'e,P properties which consist of the present hold- -

, .Ml r i -- .,. i..uini m
Wyoming owned by th7Unked Wcsieri'Sol iatc.1 OU 'Comply.

Development work will ba imm.Jlt.l .,,-...- ,1 ., .. .!,. MrKitlritk
I properly and in both of the WyominR di.irict..

M '

Information upon request.

Carroll Felter & Co.
KefiiArititt tomlfl Da, ..?t." '- - . nrWiuiMK,

rinance Bldg., Square, .. . .

company's
yesterday

6t,n3

sea-

son

call,

.oinpaiiy

" Pu 4I3t Ituce 4016Mlr.cl wlrw ta --New York. llltlm!l. lliuluil.,u

Philadelphia

m


