
k STRENGTH DEVELOPS IN STOCKS
I AFTER BEARS MAKE EARL!

(New Haven Is Weak and Selling Is Accompanied by
Rumors That Management Is Finding Difficulty

I in Financing and Operation

DRIVES

Stork rioted strong in Wall sheet. . Improvement shown in Stew York
Curb Hr"U iirofil'lakinff weakened wheal m afternoon ntler slnnp mart,
runninir no'"r.i sent eolton dawn. Hate for enll money mhceil to four per
ttnl ' I'lnlndrlphia, o ent of one per rent. Prlee of bar ailrer totver.
flti,nnn , f,nld nithdratvn from New York Snblreasnrti for shipment to
South Awrrim.
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'PRONOUNCED IMPROVEMENT IS SHOWN
IN TRADING ON THE NEW YORK CURB
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day wan dull, but tho tono in the main was
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proved slightly to 70 for cables and
70, a nominal quotation, for checks. There
was hut littio feature.

Quotations follow:
Demand sterling l"5?i, checks 170

sixty-da- y billB h72. ninety-da- y bills 1.11.
Krnnu cables S.S3?(. checks 6.8194.
hire' cables e.U, checks G.S9M,.
Swiss cables 4.08, checks S.OO.

Vienna cables 11.18, checks 11.45.
Kroner cables 29.60, checks 29.00.
rebel a cables 21.45, checks 31.25.
(Judder cables 407s. checks 40
Itubls cables 29.56. checks 29.45.

York Itailways Had Hecoril Year
Tho Yoik Italluays Company in the

fiscal year ended November 30, 1U16.
the year In Its history. At tho

annual meeting held in York Gordon Camp-
bell, president and the board of directors
composed of John ('. Dawson, Charles II.
ftean. Henjamiii West Frazler and John li
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drier llersli, W. P. try Stewart.
Francis Praqutiar and John c. Schmidt, of
York, ware
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Extra for Great Lakes S. S. Co.
SYRACUSE. N Y'. Jan. 9 The Ureat

Lakes steamship Company has declared an
extra dividend of 3 per cent In addition
to the regular quarterly of 3 per cent Both
are payable on A pry 1.
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COTTON GOES DOWN
ON GINNING FIGURES'

Longs Who Expected Bullish
Construction Report, Sell

Early, Causing Reactions
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NKW VOUK, .Ian S iJiiiiuiib' llBiues
published todny t he start Hie .oitoii
iniirkel were in line with pc, I.111011-Tlie-

were iiinpy loitBs who exii'-de- 11

bidliHh const iiicl Inn to he placed on the
and started selline as us

opened Thin rnuwd i.itliei
actinnary Iclidency ami the feeluu Incline
nioin lieiieral as truullis prnisres.sed

January (.lulled I point lilubcr. bill other
inoiitiiH eri 3 to 13 point luwei, will
lone easy. Hunt hous, r 0111 liadeis and
......I mission ilrmfl were the nrincilial sell. -

..111. Wu.ll hiraet. New. (lilettlii and "llnrl
southern Interests buyinsr.

Aft. r the call the prebsure liream. U'

and wiles were mode 4 to 0 point.--, apm
. rii cm In a few iiiluuies kbowtuK

reactiofu, uf 10 to 18 point. i""i
which level there wre fitful rallies only
to be followed by reactions.

The early wiling movement curried luc-
ent deliveries about 21 to 31 w.u.i

net lower. There seemed in be 1,0 In n

news factor, liuwever. while trade int.
ests were buyers on u scule-dow- .iml

slcadled during the middle "f l"'
moruiiilf.

Many attributed the parly scliinic i"
(lUpotiiioii to take proflu on the put.ii..-lioi- i

of the bullish census figures
October was celatlvely teMly. I.nn-Itfi-

bought Uiut iioKlllon against 1..1I..-u- f
May and July tind, alter tdiowlng a m

luss of about 17 llointu. tlio price rallied
with the steadier tone jn peur niontli..
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Idmpool Cotton
hlVHnPQOl.. Jn. 8 Thera was a fair

buslneea In cotton today, and prices
were 1 point higher on the luuaa of 11. lid
fus Th sale aggregated
So hales, 7900 bales American.

Import were 35,0-- bale, all Ameri-
can. The market for futures olosed quiet
but steady unchanged to 2 points decline.
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FEW CHANGES MADE
IN BANK DIRECTORS

Many of Local Financial Institu-
tion? Hold Annual

Meetings

This ns rtn nk Uny" In the flnnnnlsl
district. Iiclna the tiny nn which the

lit., inc.il nntlonnl hnnks nnd (rust
coinpnnlrs held (heir nnmml mertings for
thp rlcclion of directors Tor the yenr There,
were few changes In iKMtrds, ipiltc n nnm
Per bnvliig been nmdp when th" t'lnjtcm
mt. which ptohiblts interlocking director-itte-

tvfnt Into rTTecl Th dlirclors cho
iiei,. , lerted to boards In compliance with
titc cinylon rtci crc fepleeted today.

Cliatiffi s .i m,.i-
iviiimi S'litinnnl Honk- - turcctorn

Henjainlti Htlsll. Wllllnin Post nnrt
.lohh It. .Morir.,11 liocnino new oieiiiliets or the
bonrd durintf the year, siid'eedlfg Joho
I'ltriiiin 1I1 anX ''Ivrb-- s II .'mltH
and Ihtit' !:,. I. lie, resigned. '

Coin ISihniige Nntlonnl fluid, Diiectors
s icil
Item Kpt.ite Trust t'ompntiy--fnrect- oro

.i '.--

Itobetl Morris Trust Coinpniiy-lbrrrto- rs

J

'. "ii'.n il Nntlonnl . Ibi nk .losenl, M.
tlnri.-iti- . president Of tlie West Phllnilcl-jilii- .i

-- 1... kv.irits, elected diiicinr. This ln
ti in '! nil lo seven ineuiliers. Other

illte. tis
Kont'ii sin .National - I 'Irci-tot- s in.

f ltv'eil
. t.cl Nati'iinil I'liecti'i's
.Voiilinestciii Nlilloiinl lilreclnrs re.

to. tul Tnn vncntielcs iii'lc left unfilled,
Hint, nf North Ainerlia - I'lrectors re

el... i.nl inn. Mica n. y iinlllled,
Niittoliiil - Ulrci'tors

Mnlli Naltotml- IMIci'tors
Wnu Iter Ciij National Ulreclors re-

el, ctcl
Hunk f Cr.inmerci' ..Incnh Netler Wns

teetcd for a full form. Ho hnil been n

tin unexpired of the Into (leorge
.1 lioisilt 'tlicr dtr, clois

Klrsi N.itioiiiil IMrcciorH
Sonlltn.irlt National I Hectors

line wtoutiev lllltllled
Vatlniial Itntlk of lierninntnwn I'lrectnrs

il
t e'e Njulnmil Wllllnin H. ( lelherninnn

i i foiled lo i. cced the late Charles S.
Walton mlier directors

Northern Nntlonnl- - Ulreclors
('tn. tnc.inov. due I11 lite doitlh of lieorgo
Wdiiter. Is ,.f( open

M.iilivi .street Itnnk-Itnl- pb Knrls nnd
QilstiiMiH IV. Cdiilto were elected to till it- -

.nicies , it dor directors
I'i nn Nnilotinl - Directors
Philadelphia National - lilreclors re-

elected
.southwestern Nominal Wlllnim Kelley

and II. It ItoseHRiit'ten retired from dire.--tonit-

rcdiiclnif the ineinbers frrtm elewn
to inno other directors

KtKlith Niillonal lUrectors nnd
I'aMil llulstend nnd Wlllain II. Haines were
Hilded to (he board.

Thlril National Hamilton IMsston was
elected a director for a full term, lie hud
been flllltiR the unexpired term of the hue
lieniue W. Kendilck oilier directorn re-
elected

Kciisinmoii Nallolial I ! lectors
nnd John I'. Williattisoii. Jr.. who hud been
MlliiiK Hie uiifxplreil term of the late Wll-Ha-

C. Willluinson, wns elected fur a lull
term.

Nnllnnnl Security K William fioerr,
llllillK lilt unexpired term, was electeil lor
a full term other directors

Tenth National Directors and
.loliii K. Ilaiider and Kduard II M.ilnne.
who were tlllltiK Uliexplred teims, weie
elected for full terms

.MUCH lOtVi CO'ITON G1NNKI)

Big Increase in Kxports Is Koportod
by Census llureau

WASIIINiiTON. .hut (I Cotfi
from Hie IHHt crop up to .laiiuiuy

l.'iiri.'Jl'.". bnles, lite .Census
tioiiiiceil 11I.1 v. nualust to.tillfi

ureaii nii- -

iiro. Hound bales totaled ISK.H..L'. ac.uict
inri.lfiS a year iiko. Sea Island cntti.n

led H.1.3.1!!. ngninst SK,fi:i3 a c;ir ac.
The Department nf Commerce repoi's 'he

exports for the week, ended' January ii at
I:,X05 bales, nttninst lin,:,:n bale.-- . 111 Hie
correspondinff week lust year.

Since Alienist I the cleiirauces of (niton
nitirreuated 3,200,828 bales, compared wnh

.440.745 bales in
previous sen.son.
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WHEAT PRICES DROP
ON PROFIT-TAKIN- G

Longs' Scliri"; Causes Unloading
by Small Hulls After Market

Started Stronger
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LONDON STOCK MARKET

Business Is Small, With Americana
Quiet nnd Easier

Iinvnnx. ,7n. !) Mtlle business wns
transneled In securities on the Stock ge

but the markets were steady
in (he ninln

Notwldistntidlng expecinllons of n
In the minimum rate nf discount of

the Hnnk of Hnglnnd on Thursday, tho
il section wns weaker In spots.

The prospectuses on (he new loan will
he n va liable generally on I'rlday. Bankers
are arranging speclnl facilities for the flo-
tation lo stimulate subscriptions

ChafiiTllnr of the exchequer Andrew
llonnr Uw will address n big elly meeting
.it Hiilldhnll relative to publicity for the
lorthrnniltig Issue.

Americans were unlet nnd ensler. but
f'ntindtnns were llrm. Home rails were nar-
row and itilicd. Hntilh American wero
maintained.

.lapnnere Hnscrtptlnns were good. An-
other quarter or n million potihds of tho
4 'ss tins been redeemed.

Mine were slow. Ituhbrrs mid oils were
dull
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Sugar Futures Steady
M'.W VOftK, Jan. Hugnr futures
mil nleinly today nnd poh..s

lnver sales on dm about 550
Ions I'hci'e was Hide selling pressure
fiont Cuba intercsu, and trade
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It's the Land of Golden
Happiness and Youth; of clear, warm,
health -- giving days; of salt -- laden
breezes; of every out-do- or sport and
pastime; of interesting people, smart
social life and magnificent hotels.

the rhoict.it hotel a cemmodations when
are 111 St. Aucustine, Iho ALCAZAR the

u

In

LLON ; when in Ormond, go to the
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ing. Motoring, Surf Bathing, Dancing,
or just Idlingall are there; a visitor
dissatisfied with the EAST COAST
OF FLORIDA and its host of at-

tractions is yet to be discovered.
ticket agent tor detailed information

or write lor the beaatilul Sunshine Booklet, an
arti-.li- ; fem; vivpl descriptions and dainty
illustrations will tell th- whole story free. For
information regardi! other hotels on the
Floi ida hast Coast, t Nasi., Banamas, or on
the Island of Cuba- - Address

Z43 5S V. ST.
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