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PENNSYLVANIA MUNICIPAL

BONDS

ItaVe an enviable record for security
of Principal and Interest

JRfdley Township - .4 Vat
Braddoclc ,. '. . 4 V4

Dunmoro ........... . ... 4Va
lErldystono i ..... . .4Vs
CoiU Township 4Va

' Stowo Township . . 5s
Junfala Gs

Mootic Ss
Plains Township . . .Gs
Wilttcs-Barr- o Township . . . . Gs

m f

Yielding
3.95 to 4.15

EXEMPT JFROM INCOME TAX
A Legal Investment far Trait Funds.

Full Desertion on Application

Martin & Co.
INVESTMENT BANKERS

Mil Walnut Street, Philadelphia

InvestorB Are
Kept Posted
rctjardintj tho securities

they purchase us by
letters sent at fre-

quent intervals. These
letters information
about all important and
interesting develop-menl- s.

In this way the
investor can, keep in

close touch with the
progress- - of tho com-

panies whose securities

he holds.

WilliamP. Bonbright & Co.,Inc.
MORRIS WI8TAR STROUD, Jr.

Manager

437 Chestnut St., Philadelphia
New York Uoitoa Detroit

London rarls
William P.. IlonbrlEht A Co. Donbrisht & Co.

Earning Power
When .you invest, elimi-

nate unnecessary factors

wn ... .v.jVki; li"""
without influencing

This policy will conserve
your and Incrcajj
tho legitimate earning power
of your capital. '

Our December bond cir-

cular describes a wide selec-
tion of issues yielding fco.--

2.90 to 6.90
and adapted to various

requirements.

Bend for Circular I'E-b.- 3

The National City
Company

1421 Chestnut St.,Jhllat!o!phIa
Nw Tort CLlciro Baa VnncUro

Doston l'lttiburib

hT
IHUESTWEHT

SEASON

BANKS, TRUSTEES
AMD INDIVIDUALS.

A LIST OF SECURITIES THAT
SATISFY THE PARTICULAR REQUIRE-

MENTS OF EACH CLA8S OF INVESTOR
HAS DEEN PREPARED BY US.

YOU MAY RECEIVE UPON REQUEST
THIS LIST CATALOQUED,

THE SECURITIES THEREIN OESCRIO.
ED ARE OWNED DY US AND RECOM-
MENDED AS HIGH GRADE, CONSERVA.
TIVE INVESTMENTS, YIELDINO AN
EXCELLENT RETURN.

BAKER, AVLING & YOUNG
LAND TITLE DLOO.

PHILADELPHIA
BOSTON CHICAQO

jj A coop Mmfl,VLJJCWuMST mvaii I
1 TRUST f : J

r
1429 Chestnut Street

NEW BANKING HOURS
Beginning January Second

9 A. M. to 10 P. M.
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EVENING LEDGER-PHlkADELP- HIA, FKIDAY, DECEMBER 29,

FINANCIAL NEWS
STOCKS GO UP AS SPECULATORS

JOIN IN COVERING MOVEMENT

Buying Is Effective in Causing Vigorous Upturns Late in
Day Texas Company Advances 15 Points.

Motors Weak, Then Rally
. " i -

NKW YOnK, Dei.
Although buslne Was small on tho floor of tho Stock Kxchango, thoro

woro many lmportnnt price movements which tnndo tlie winding up or the year's
business highly Interesting. Tho speculative olcment committed to tho short
sldo, after repented efforts to Induco liquidation, Joined In nn urgent covering
movement whloli carried prices up slmrply at frequent Intervals during tho day
and at tho end buying of this elinrnclcr was effcctlvo In causing vigorous Upturns.

Most Interest wis naturally nttachatl to tho trading In United Stales Steel
common. At first this stoelc Bold oft 114 to 103W, but It soon demonstrated that
thoro wna no supply of lung stock In tho market nt nround tho then prevailing
prices, and when tho early solium endeavored to net back their stock tho itcnrclty

of supply beenmo most pronounced.
Thorn wcro some rallies and tractions during tho middle of tho day.

but before tho close tho demand Increased nml tho prlcu was quickly carried
to nbovo 100, There wim" a special movement In Toxns" Company, which mado

nn ndvanco'of 1G polntx to 237 Vi.

Motor stocks woro weak In tho first half of tho day, when Studcbakor
sold down from 104 to 100 U, but from this low point It quickly camo bock
to nbovo 104. Similar upturns after early iocoshIoiis wcro nuted In alt tho
other Ishuos In which thoro has been Hpcculatlvo Interest. Union 1'aclflo wus
ono of tho Weak stocks In tho tarly trndlmr, when It sold nt 145, with tho
Bcllorn talking about expected Interruption to traffic on Monday because of
tho friction created over tho elglit'liour law.

Itl tho afternoon, hoivovcr, Union I'nclflo displayed n stroiiK tono and ramfcd
-- up to 117. Most of tho business, however, except In Bpcclaltles llko TexnH

Company waa of n piofvsnlonal cluiractcr and tho buying consisted largely of
covering of shorts, tho room traders following tho usual course of closing con- -

tracts prior to the long holiday Interval.
A firmer tono wan shown In thu bond market, with railway Issues moro

prominent than they havo boon for nflmu time. Chill Copper 7b wero In bettor
demand and advanced moro than - polntit. Anglo-l''renc- Ch Hold at 02T to 1)3 '.4.

BUSINESS OF HOLIDAY CHARACTER
ON CURB, AND PRICES ARE LOWER

N'UW YOltK, Dee. 29.
ISuslnrss Was of a holiday character on tho Ilroad SlreetCurb mid In tho

afternoon trading was II.sUchh, with few of tho Curb brokers devoting attention
to anything elso except exchanging good wishes for tho New Year. During
tho short period, In which somo attention was devotrd to business, prices gen-
erally tondod downward.

Mldvnlo Stcol dropped about a point to fi7U. and thoro was a decline of 1V4

points In Submarlno to 25. Tho oil stocks could only bo sold nt concessions,
and those Issues In which there was u fair amount of trading woro estab-

lished nt modoratoly lower levels, with Sinclair dropping I point to 69 Vj. Itoynt
Dutch, howovor, found support and after selling nt 05 rose to

Reorganized railways wcro quiet, with about tho only trading In Wiibnah
Pittsburgh, which sold at -- l'.i and 21. International Arms wus In good domnnd,
advancing from 23 to 2t&. Leading milling stocks wero generally lower, with
Corro do Pasco dropping from ,30 to .11 ami unltctl Venlo declining from
37 to 37.
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Aetna Explosives
Amor-llrltls- h Mfg
Amor Marconi . . . . 8

American Writing Paper V,

Can Car & Fdy ss
Can Car & Vdy prof 7IJ

Charcoal Iron
Chovrolot Motors 12B

Cramp Shipbuilding ... lo
Curtlsn Aoroplano SO

Emerson I'honogrnWi V4

llnBkoll & Uarltor Car... 41

Hondoo Mfg
Kntlmilliin Ilronzn
Lauol Oil and Cliiu.....
Maxim .Wunltlons ..,.,'
Mldvalo Hteol
Now York Shipbuilding.
North American Paper.
Otis Elevator
Peorloas Motors
I'oolo tnimlno

..on
. 71.us

75
. 33
. OVi

tt
. "s s7

S

4.1

HV4
as
in
HO

S H Kresgo w I u
Kt Joseph Load 17

Standard Motors 4V4
Stool AlloyH 0V4
Submarine 3iTrnnsno Williams 40
Trlnngla Film . '. . 2V4
Todil Shipyards S3

United Alloy Steol 48J4
U S Steamship
United Motors 45
LT S U'St tl cam 1

IT H I. & II prof 3
World Film 7h
Wrlght-Martl- ii Aircraft. 13Vi
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Itock Island com . 4 1

Hock Island A prtf...... ho
Island II prof .... 73

Western Puclllo w I .... 21
Wostem Pnclflc pref . ... si
Wabash PitUburgh .... 21
Wabash Plttsbureh prof. S2
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HTANDAKI) Oil, hTOOKS
Illinois . . 228 233
Ohio 380 3SH
Pralrio PIpo 337 333
Stand, OH of California. 300 310
Stand Oil of New Jersey. 000 700
Stand Oil of Now York. 803 200
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CLQAK AND SUIT MAKERS
PLAN FOR ACTIVE TRADE

Shirt Manufacturers Cannot Fill Or-

ders Lonther Prices Con-

tinue High

Cloak and suit manufacturers nro making
actlva preparations fiv a largo spring busi-
ness, although their trade continues quttq
at the prevent time, according to tho
wcektly review of trado by H, O, Dun &

Co. A largo volume of business In ulso
being anticipated by shirtwaist anil dress
factories.

Of other lines of trade, tho rovlow says
In port:

"Conditions In tho cotton yarn trade
havo been somewhat quieter tliun hereto-
fore, which Is oxpcted at this season af
tho year. Prices are still firm and steady,
and no softening In prices la expected for
some time, to come. Thr Is no abatement
In the strength of the local wool market,
although there Is less buying, as Is usual
toward the close of the ysar. Holders of
wool show but little disposition to soil ex-

cept for full prlceB and conditions aro re-

ported as In u satisfactory shapa for this
line. Both tho cotton and woolen mills
aro all well employed, aro said to havo a
number of orders on liand and there la a
ptMdy demand with prices firm and steady.

"The large stores of dry goods', men's
furnishings, etc. li Is stated, havo had ono
of the largest Christmas seasons In their
history. 8lrt manufacturers are busy

nd find It dUJlcult to obtain sufficient quan.
tltltN of merchandise to fill their orders.

"The Iron and steel market presents no
special feature, and. while mills are oper-

ating to full capacity, there U reported to
have been some slight falling off In new

"orders, attributed to the holiday season
snu t ine jaw mi wwww mv . v. .....
year bus's" of that nature waits until thu
opening of the new year. X'rodueers aro
well employed and. all plants are reported
operating to full capacity, with orders)
welt booked ahead. Price ara reported
Uim and oaileettons are Bald, to show some
slight imiuvinenL

piu luthar market continues aatlve and
pries are Wgtt and nrra- - Only sal s looks
on hand are reported. Glazed ktd dealer
report an active trad, with prices 8rra for
raw material and finished leather. Shoe
dealers report active sales and collections
fairly em1.
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OTIir.lt Oil. HTOCICS
Vi. ctoe,

lllil. Atkiil. (Hnln)
Harnett Oil & Oas 2V4
CoKdon Oil & Clns 14i 14 14

CoHtlcn & Co Itcf 17

Fodoral OH 0 0 (, a
Inter Petroleum 104 It) 14 ..
Houston Oil ..... 20 21' 20
Mcrrltt Oil 1114 124 32
Midwest Hot 10 S3 S3
Itoynl Dutch ; 0.1 0.1 ',4 0SV4
Sequoyah ,1ft 2 115-1- 0

Sapulpa Homilng u4 lo 10

Sinclair" 50V4 ao 00V4

f MININO KTUCKH
Alaska Standard
Atlanta , ..
Hlg l.cdgo
lllsboe Copper (a pronp.)
Hutto Copper anil Zinc . .
Uutto New York
Cerro do Pasco .

Consolidated Arizona .'.
Emma Consolidated ....
First National
Floronco Oioldfleld
Cioldflclit Merger
Uocln Mining
Howe Sound
Independence Lend
Jim Butler
Jumbo Extension
Kawanas , .
McKlnlcy-Darrag- h
Magma Copper'
Mines Ca of America ...
Nevada Wonder
Nlplsslng
Hay Hercules
San Toy
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34
20
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711
74

13
8.1

23
17
no
38V4

2
1T4
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44
13

Tnnopnh Extension .T)i
West End Consolidated.. 70
White Oaks 44
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Am Tol & Tel now Cs. . . OD
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ItUHslan CV4k OS
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3i26
01
491

17
4
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5

084
074
00

113

25
10

3Tii

91

10Ki

14
83

194

194

34
0
7T6

85
20
18
fit
384

04
494

IB
314

00
494

oo6
076
0891
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' LONDON STOCK MARKET

Amcricnns Aro Lower Trndine of
Holiday Character

LONDON, Deo. 20. Trading In securi-
ties on tho Stock Pxchange was of a holi-

day character today. Price changes were
fractional and Irregular.

Tho gilt-edge- d section was dull. The
belief gained ground that a new war loan
would be Issued n January.

Americana wero lower, with the special-
ties weak, following Now York and be-

cause of tho Mexican situation. Canadians
were quiet, but, after drooping, rallied from
tho .bottom.

Home lines held well, but were Inactive.
Mexican rails displayed heaviness. Allied
bonds were firm, especially Japanese de-
scriptions,,, which wero helped by an Im-
provmnent In tho financial situation at
Toklo.

Diamonds were strong. South African
chartered shares, were buoyant on Impo-
rtant agricultural developments In ijhodesla.

Camden Ferry Pays Moro
Tho Philadelphia and Camden Ferry

Company today declared a quarterly divi-
dend of six per cent, , payable January 10,
1917, to stock of record today. This distri-
bution makes a total of twenty per cent for
the yea as compared with eighteen per
cent declared for 1316.

- Granulated Sugar Unchanged
NEW YOltK. Dec 29 Fine granulated

sugar was quoted today at fi.SSu by all re-
finers, excepting the Federal. Mhlch quoted
6.80o. The last sale In spot Cuba raws was
at 5.14a,

e -

SPECIAL DIVIDENDS
FAWrfJttVUn, Mas. Dec. 9. The Flint

Mills Company has Increased the dividend
rate from 9 per cent to 8 per sent by the
deojaratlfin of a quarterly dividend of 2
per ceBlTpayablo Deeoeuber 30.

Wheat Firm in Liverpool
LIYH8VQOI Dee. 29. Spot wheat was

Orro tftday, with No. 1 Northern Duluth
Quoted at 17s gd and Bariki at 17a 2d. an
advance of Id: No. 1 Northern Manitoba,
old, ISs Id. unchanged i No. 3 Northern
Manitoba. Dew, lis id. and No. 3. old, ITa
id. Con was strong with AmerUao mixed
4d blgW at 14s !QV1 while Plate was

uiwUs! at is Sd Flour w4jwirtMd,

New York Stock Sales

i.tt Itlsh,
AtaikAOM 10?f
AlMlcsJOM 71f

Utg 27
MIIM-Cha- l pr 83
Am nt 6uif ta
Am Ice Soeurftlo 31H
Am Unseed pf 63
Am Tjocomotlre. TM
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27

at

Am SmIt h Itof tm tmU 104Inl
AmFmeltpflJ 03H 93U i03J
Amflnesr Hflnln .100M 10SH 108)t 10SM
AmTflftTcl ..19.-.- 123X 123X

,Anf.Woolin 42J 42H MH
Am WooldDpf ,03 P1H MM OU
Am Wf Piper pf 4ft Wi 44 K
Am7.1,8.. 'MH 37 3SM 37
AnaronrtjOM., ,, W)M 8U( R01( 81
Atch Top & 8 I0t 103K 103M 103M

Atrh ATS AF pf....l00)f 08H 0 08H
All Oalf A V 1 1M5I 1I2H 107J4 112!f
AtlOAWIpf 00. fUlf OHf Wi
nld Loco Wkj MP I GSU G01 A7M
DaltAOo 8S!( Ht 8.1)1
Ilcthkhom Sloel 010 G2.' 62,

Pelfoloum... ....... 2114 20 2.1 20
Cat Petroleum pf ia M ftl
Ccnltal leather SUi Bl 83
Ubsndltr Motor 03 07 ll II0J
Col (1S A i:ioc...... . 41K mi 37f 30
Chlllll 8t !..... . 01!f 01 OOH 111

Chlltlftl'sc Vi 3t!f MH IWi
ChlleCopfwr "ii 35j'21 23
ClilnoCopprr G2( G2U BIH G2
CoU'iiol & Iron 4l!f 44'f 41 4tW
ComptTIlecCo 47 40 40
Corn Productj Itef 22.W 21H 23
Crucible SW G9)f 0IJ G9)j 00)i
Cubs Cane Sutar I7)i 47 40 47
Distill Hec Corp'n 28H J 27H 27H
Dome Mine 20 201 20W 20!t
Krto 34 31 33H 33Jf
Krlo lit pf ISU I8JJ 4S) 4811
(lonrrt L'toctrld IGOli 100 10.1'i 10.ri)f
(loodflrh II K Wl 00 KU G8tf
Ofpat Northern pf H7f 117H 117J1 117.U
o N rfj for oro prop. .. . ;i,r 31 34 )i 3.1
Illinois Central 10 II) H 10J1
losp Con Cop." GGJ G(PX KM
Int Agricultural pf nn 4HI
Int Paper 41H
Int Paper pf lOUi laiJ'
Int Kick v t cf WM 4I
Int Mcr Marine 'ICAi 20f
Int Mer Marino pf Mi' H7.'i
Kry Hprlns Tiro
Knnnncolt Cop 8li
tMl Htwl Co
Ijhs Hulibcr Tiro
Maxwell Moton
Mat Motors 1st pf
Mai Motor) 2d pf
May Dcpt Slorci
Mex Pctro'.num
Miami C'oinmr
Mh'ourl 1'adflc
.Mo 1'ac w I

Mo I'ac tr cfi
Mo Kan A Teia? 115a
Mo Kan A Tetai pf
Montani I'owcr
Nat Cloak A Salt pf. .

Nat Hnam A 8 Co....
Nat brad Co
Not Con Cop
New York Air llrako. .

New Central 101
New 10','
N YN II AH
N Y O A

Northern Pacific 1 10
Scotia SAO 110

101'i
Pern Marquctlo w 1. .,
1'enn Hallroad
Pittsburgh 8tecl pf. . .

Pitts Coal c of dp....
Prcswd ateel Car
ItopuMloI AS pf....
Itay Con Cop
lleaillnc
ItcadloKl'd pf
Ilepublle Iron AS...,
Seaboard Air IJno....
Kirj, Itoo A CO

3hat Arlt Cop
Sloss-Hh- d 8 A I
Southern Pacific
Southern lty
St I. A H V w I

Studcbakor Co.
Stutz ilolor sb.
Tinas Co
Thltd Ayenue
Tobacco Products..,,
Tol St b A Vdt...
United Cljar Stores.
Union Hag A Paper.
Union Hag A I new.
Union Pacific
Union Pacific pf
US Ind Alcohol
U S Realty A .
United llytlnv......
United ltyi
U S Itubbcr
UBS II A M
U S Steol Corp'n,...
U 8 Stoel Corp'n pf.
Utah Copper!

KceurltlKS
o Chcni

Wabash
Wabash pf A

Wabash pf II
Karjo Kip....
Union Tel

WMt K AM.......
Western Mar) land..
Willys Overland
Willys Overland pf, .

w a i, i: w i

W A h y

White Motors
Worthlnston Tump
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Csl

831

22J

112

lttl
60!f
4114

IX
ll)3)f

80fj
G7

m;

47

1G

21
inl
112

4 27
GSH G8H
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37 3W
GOIi G7 mi GOK

102 101H lOHi 10IH
38M .'I7Ji
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Otneral Chemical Company, 13
anil fj extra, (Mateland. Cincinnati, CHK'so and
HI Loula Hallway, , Vlrxlnla Railway urnl
Power prrttmiX. 3, prcdrrad.

nnl rxtra; Culm ltallroad Company
vrcfrrrrii, 3: Detroit KUUon, 2s llileh Valloy,
l ', vi'Hlrn Lircina anu AiaiiutuLiuriiiir, ;
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Cincinnati, Chlcaso at.lttbursh.
TUnhonn.

wincinnau. i:nicGro
3 i'acino Tulriraub und

Local Did and Asked

Today's Yrattrdiy's
111. Alkrd. lltd. Aakud.

nrlll J(l 25 S3 25 SS
UuRalo & Busq t o U5 05 7u

do praf S.. 'i. 5H

klfctrla Htorasjo nsti 0 H7
Ueneral Aaphalt --', JO SK an
KeysloneTeiephorw ... H jlS l nT

do t o H'.i ll l'n 15
do pref J ". "7 s
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dopref., 4S.. H2V4 43
Vennaylvanla A0K Ra MK Ml'4
I'hlla UWctrla SSS S4 .1i a'4
Phil Co 41 ido 5 cent prat ,. BS Su ii ai)

do 0 cent Prat.. 4IW i? 4H a
fhlla ll'T t e s Sin SIC 51
ItMdlnx ipik 103 lnatj
TonHar.,. ,,..,,.. A H 4 imo

Trao 48!l 47 4tltJ 40
U. a I ,..,.00 UOVi Ot t)l
tr a si .!.,,, .imk log l?5 n
York Itwy Hti JS 15

ilu prei , ... ji j"., as
Wm Cramp t ,.,..., S3 83"
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First Wabash Pref 'A" Dividend
NJ3W YOltK, Dec Hallway

has declared on Initial dividend ot I per
cent on the preferred A .took. The dividend
la payable January ?9 to Stoek of record
January 8. The company earned IS.00O.000
In the year 118 above Interest charges. Jt
was 4enled that the company would mskg a
Urge bond lssue.

v
Sugar Futures Quiet

NEW YORK. Dec 29. Sugar futures
had a quiet opsnlng today, but prices wera
Steady, unchanged to an advance of S

points, due to the firmness displayed In the
spot, market at the doss yesterday Opera-
tors, however, did not appear anxious to
trade Uaavily either way until aftsr, tfca
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rhlladelplvla Commercial Markets and

OtfeM Fns Newt qn Pae S

TRADING IS SMALLEST OF MONTH
ON PHILADELPHIA STOCK EXCHANGE.!

Traders Clean OfTsBools .for a Fresh Start With New
Year Money Market Firm-i-Movemen- ts of

Prices Are Narrow
No one In the Street expected tho stock

market In this city to do verjx much today,
the last business day of tho year, nnd there-
fore no one was disappointed when business
fell oft to the smallest proportions of the
month. With tho beginning of the week
traders throughout the Street started In to
cleaoSbff their books In preparation for the
new year and this today.

Conditions such as tftese are usual nt the
end of the year, tho trading clement not
caring to carry over any new commitments
to tho new year, and liquidating their hold-

ings so as to save the Interest. On the
New York tape quite a few cash transac-
tion were noticed, representing selling by
traders desiring' to start In next woek with
a clean slate

The money market Is winding up the year
firm, with call money holding nt B per eenl,
tho official rnte, and with n small demand.

COTTON DECLINES '

AFTER FAIR START

Better Cables Than Expected
Cause Early Advance Buy- -

inu Scattered

NKW YOniC, Dec. 20 Tho opening on
Iho cotton exchange was a rather tame
affair, although tho tone was firm, with
prices 11 to 18 points net higher, being In-

fluenced by better cables thnn had been ex-

pected. Commission hoimes generally .con-

tinued to sell. The buying was scattered,
being led by room, traders and Wall street
houses.

After the call Mareh rote 4 points, while
May declined 3 points and the market haU
nn Irregular appearance.

Tho ninrket met Increased offerings on

tho rally of 21 to 27 points from last
night's closing figures. There seemed to
he no special feature In tho way of news,
but demand was light, and, when the sell-

ing orders reached the market, prices broke
rapidly.

A few stop-orde- wero uncovered on the
derllne, which" carried nctlvo months about
10 to 13 points not lower nt 11 o'clock. rts

of firmer marine wnr risks were ac-

companied by rumors of 'a commerce raider
In tho North Atlantic, which may possibly
linvo been a factor tin Iho break.

Tho market was very unsettled lata In
tho morning. Traders seemed able to find
nothing in tho news they considered an
explanation of the decline, but numerous
small stop-orde- wcro executed on a scale
down, and the break carried nctlvo months
about 10 to ID points net lower.

ltnllles of E or C points followed, but buy-

ing was probably held in check by a fenr
that something might come out later to
Justify tho drop.

January.
March. . .
May
July
October. .

Hput

Yes. close
17.0.1

.. . 17.3(1
. 17.5S

. . . 17.03
10.13
iu.nr.

Open
17.12

3'l
17 72
17.77
10.33

Illet, Low Close
17.25 10.SI Kl.tlO
17.CS 17 111 17.37
17.8.1 17.311 17. C3
17.HH 1740 I7.CH
10 3S 15 DO in.ps

17.-- 3

Liverpool Cotton
I.IVnHPOOU Dec. 29. Cotton futures

wero sternly with active months 13 to 19

points net lower. Sales totaled 6000 bales,
Including 3100 wero American. March-Apri- l.

lO.Cld: May-Jun- e. 10.3d; Cctobor-N- o

ember, 9 911.

MONEY LENDING RATES
M1V YOltK The market for tlm'o money

Is 'easy at 1 per cent, tho trading figure
for good mixed Stock Pxchnnge securities
for all periods from nlxty days to sis
months. On Industrial securities money
Ih lending ut ih 4T0 pfr cent. Tiieno ngures
compare with range of 2i3 por cqnt
In tho closing week of 1D1B on good mixed
Stock Kxchange collateral.

The recent wholesale liquidation of se-

curities undoubtedly corrected an unsound
technical position and the banks, further-
more, have been strengthened by tho heavy
gold Imports.

Prime mercantile paper Is quiet nt 4 04'.!
per cent nominal rmotntlon. Prime bank
ucaptui)ce nro unaltered at 314 02sil per
cent on ellglbles and iWlli per cent on

,. .. . ....a.I n.1.. fnr lotwllni?mil muiioj mini ...v.-.- , . -
Vmul renewing at tier cent: then ndvunced
to 3!i per cent. loiter was 21 per cent,

rilII.All.l.lMllA Call, per cent. Time,
lliifB per cent. Commercial paper, three
to six months. 4B per cent.

FOREIGN EXCHANGE
NDW YOltK. Dec. 29. In tho early deal-

ings of tho foreign exchunge market to-

day demand sterling showed slight Im-

provement, while in some other cases the
market wan llttlo heavy on nomlnnl deal-

ings. Thoro was very llttlo of Interest.
Tho Improvement In sterling was duo to the
cJttenslvo gold Importations.

nitntntlnns were:
Demand sterling 4.7B cables

70 8; sixty-da- y hills nominally 4.7111,
ninety-da- y bills, 4,G9i.

Frano cables p. 83 Vi, checks B.81!i.
Helchsmark cables 73 checks 73.
Mrs cables 6.84, checliH 6.8B.

Swiss cables B.01, checks 5.0C,

Vienna cables 11.84, checks 11.82.
Kroner cables 29.4B, checks 29.30.
Pesetas cables 21.20. checks 20.9B.)

Oullder cables 40 less checks
40 13-1- 8 less

nubia cables 30.40, checks 30.35,

Hank clearlnsa today compared with corre
sponding day last two wars:

tlAatnm
) 1010. 1013.

Philadelphia.
York...

RANK CLEARINGS

.131,377.034 139.333,010

..tl03.0it.liea 480,432,333

1014.

Holiday

NEW YORK COFFEE MARKET
NI5W YORK, Dec, 29. There was mod-

erately active opening In coffee futures to-

day with first prices showing advances of
to points. Sales on tha call were esti-

mated to havo been about 5000 hags.

January ....
February
March ..,
April
aiay
Juno
July
August .. ..
September .

October . . .
November .

,.

17

, . . ....

a

3
It

B

a

a

t.

.

a

2 6

... i.

Yesterday's
opening".

8.7008.83
S.'v'd 08.04
6.0100.03
6.1390.13

Holiday
Holiday

8.0108.(13
M.70&H.73
S.70I
S.HOi

S.PDt

0.134
IM8(

NEW YORK BUTTER AND EGG
NKW YORK, 39. BUTTETt rtecelpls.

72 IS tubs. Fair tradltur. steady to on
Trades. Quotation: srades unchansed

K(K1& llecelpts; Freeh grades
generally steady, cxi.pt ueyrhjf whites, ivbloli
are taster. (Uoraff (Urn. ltsfrlseratar special
markrd. aoc: reirtseraior nteu.
frigvrator seconaa (W3I14 white.....
grade uncbanxed.

S.H4I

S.UII
0.03nsi 0.01

0.01!
0.14

Dec.
Arm all

All
61105 cases.

r...
3JV 0: eiiss. ROW......

DIVIDENDS DECLARED
Bank North rcrulir semiannual

payabls January
Uardeaas American Husar Company, regular

quarterly preferred stock.
SayaVls January stock record Oeaemker

Quaker National Uaok. regular
osajt payabls January

aWkkeuars record DeiivlMr
llnlTed Verde IJiteoalvn. quarterly
atutr. previous quarter, payable

Fcjunuryaucalal National Hank.
payaota.jaauary
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Bank Increases Salaries
In addition to declaring tha regular divi-

dend, tha Centennial National Bank today
added (50 080 to surplus, waking that ac-
count 1859,090. Eeiptoyojj of ttt bank
ws gtv4N the usual gratuity and alau
wlMUiutial Mama la salary.

Commercial paper, too, Is ending at a firm
level. After the turn of the year It would
not bo surprising to see money rites d.cllne a little from the present level.

Just how light the trading was MChange may he seen from the fact u.only fifteen different Issues came out on ik.tape during tho flrst two hours of busln.and only one bond sold, that
llnrwood lo 6 per cent. It sold""
chanced nt 103.

Tho movements throughout the list wera
r,foW'. ?? l'ns lM,cn u' ease allPhiladelphia ltapld Transit trust est IfSti.
were the most active, and ,ulB!
unchanged declined a fraction Wo",
final of yesterday and In the arteTrroeJ
were unchanged. Philadelphia nect7ishowed a small gain nt the tnrt, but thiswas lost on succeeding transactions.

WHEAT SELLS LOWER
AGAIN' ON PEACE TALK

Congestion on Railroads Also la
Weakening Influence, as It

Discourages Buyers

,intCAa0. ?cafor export, wheat was heartoday, although ot ono tlmo It rallied aboveyesterday's close. Trade was limited. Talkof pence and congestion on the railroadsdlscournged buyers, A good deal oflousness was In evidence Thefairly good at periods, hut there wia rti5of selling on nil rallies.
December, after having sold He aboveyesterday's closo at J1.66H, ended at

1.70TlQ;a1i colnpare( wtti J172M atiimI?". Jur. after moVlig 'to
lV,l9,,".."l8Jic' !" ".!-- . compared

andvl,h,,UaKesleXrlnlr
weCrfS8 t.!!!1 TiZfrwero only about 25 per cent of wha hS
were a year ngo. Tho market ntwas firm, hut buyers abroad ciutJotTiS,,h diplomatic sltuauon! mTJ
?o ",isll"n"t,,"W ArKCmln Cr" W" "

The Modern Miller reported Okuhoma and Missouri were without ."fw

..J'?" '" ,I,an"118 "ceJa molsturo badlr.condition there Is below the Oovl
ernrnent report na of December Mm,
obtain supplies,

" '"creasmgly hard,.
I'.XPOrtS Of whi.nl

United States for tho week werebushels, nga nst B.B02.ni5 i..,.i..t. '! ."""X lhey nmount841,160 bushels, commuted
bushels In 1918. Shipments f om Argeniln"
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32.000 bushels n yenr ngo. The visiblesupply there Is 3,880,000 bushels.
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BANltS GAIN CASH

New York Institutions Jncrcnso irold-ing- s

by ?9,024,064: In Week

NKW YORK, Dec. 29. Tho known move- - '$&
ments of money for the week ended with '!
the close of business yesterday, flvo days.
Indicate a gain In cash by tho local banks
ot 39,02,001. The fact that at

of the gold Imported this week was
United States coin confuses the tabulation,
ns anything but gold bars Is treated by th

na murd AYflirinfin nf fne
gold certificates, it

The 'banks gained from the Interior
balance 33,359,004, and gained addition
from' the Subtreasury for gold imports
328,445,000, a total of 331,801,664. The
Now York Federal Reserve Hank, however,,,
had n credit at tho Clearing House for
322,780,000, reducing the apparent net gala
nsibove. It was expected that a good deal
of gold would be shipped by tomorrow's
steamer to Argentina. Furthermore, all
of tho Imported gold transferred to Phtla--t
delphla was paid for In this city,
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