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BBMAND TAKES PLACE OF PRESSURE '

AND STOCKS GO TO HIGHER LEVELS

IjAH Gdins Arc Not Held to the Close, However, but Day
& Ends With Better Prices-Abse- nce of Supply

.

Makes Orders Hard Execute

High Points in Todays Financial Ncwr
rvh?0im,Vxd f?I 'ttSh tenl nenrtV everything on lint to higher level.
Vdt?L?nnJ,6 b&oa' ,C?Uo,n Wtt lower' German nml Italian exchange wasBiB,L:iwirork b?,nk Went showed gaim in nil important items,

prices Uank clearings for the week increased.

NKW YOIUC, lct!..lo.Presaiiro wiu ontlroly nbsent from (ho stock market In llio short session toilny,ana In JOi plnco thoro was n. demand for stocks which tinno from ninny sources.
Til result vim thai price worn marital tip all nrounil, nml whllo nil of tho gains,,,,, tho clo"' yct tho atiy ond'(1 WIUl ntMly "vorythiwr on llio lint
established at a hlBhor lovel. Important Unking Interests worn piomlncnt In thotsarly demand, hul few of the larffor ordarn could tio executed, n tho supply, hadpeon exhnuiited by tho qulot absorption on tho doolliios of tho Innt fow days.

In United mates Steel common thoro won a wild scrnmblo for stock, tho flrit
Bales bclnp; recorded an 2B.00O shares from 114 to U4V4. ntrnltist 112U at tho closo
yesterday. Advances ranging from 2 to B polntn woro inodo In nearly nil tho otherimportant Industrials, and althotiRli tho higher prices brought In a fresh (supply,
auialnir moderate recessions, thoro ivero mnny Indications that tho liquidation
jestliUlifr from depleted margins and tho checking of speoulatlvo buying was caused
by prospective termination of hostilities.

Mom consideration was glvon by those concerned In Wall ntioot nffiilm to
the-- strong nnanclal and Industrial position of tho country, and oporntors with n
full knowledge of btislnoss affairs wero In no way uneany over pcaco prospects.
Tho reports from tho West tolling of a probability of an agreement between rail,
rood managers nnd employes wero responded to with pronounced strongth In nil
tho railway Issues.

Southern Kallwuy was ono of thn most Important fcuturos In tho group,
making nn advnnco of moro than 1 point to abovo 35, nnd tlicui wan persistant
Accumulation of Heading, which also rose abovo 1 point nml continued In good
demand all through tho trading. Reorganized railways woro again prominent,
with Missouri, Kansas and Texas advancing nearly 2 points to nbovo 12, anil
attention was attracted to tho position of International Great Northern beouuso
of tho advanco In tho defaulted notes of that company from 40 to GG. Heuboord
Air Lino common was also prominent among tho railroad iitocks,
advancing 2 points, whllo tho preferred also mudo a good gain.

Trading In bonds was actlvo, with prices Bencrnlly,aliowlii,' moderate advancos.
A. largo part of tho business, howovcr, consisted of dealings In foregn bonds nnd
In United Kingdom notes, which this morning woro transferred from tho Curb lo
tjio Exchange. ,
--V
DARKER WAR CLOUDS

SEND COTTON DOWN

Eeection by Russian Duma of
"Premature Peace" Has Bad

Effect on Market

COTTOJf BKT.T WKATIIKR CONDITIIINH
JmV. YORK. Die. 10. Ullllnc frott itmrtwirtrl In Ilia Hlrwno iiautlicrn part af

'Inn rattan bolt UiU luomliii.
The folloivlnr tvnjprmturfii nfro reforfl

rdl ahTlll, lOi Aliilllc, IOi (,'lml- -
fanoors and lUIMih, 22 Alliuitn, 21
mnninKUARi, vai jifRipniji nna wumingian.
in i jiarnn, Mills Jtixk. uei ill",

ion.

Thamait--a
nnd Auront, 80i Montcvmrrr. 3lrrld- -,

JAckconvlllfs HNTannati nnd Chnrlra
S2i IVniiftrala. Oklahoma nntl Hhrere- -

port,
noviii

to

41 tira.uurB lliiu r.nu i.iiwnMr
. Tlttur (lr!miB nml AhllMin. HSt Turn

pa, 4ui llalreiton nnu Corpuii Lhrloll, 42.
There vtan .01 Inch of urerlpltutlwi nt

Chatfancoriii .02 Inrh nt Jatkanntlllci .10
Inch at Halelih and .0(1 Inch at Tnnivu.

NEW YOIIK, Dec. 10. Tho rejection by
tho Jiusslan Duma of a "prenintura peace"
and othor war news published this morn-
ing caused a cautious policy at tho opening
Of the Cotton Uxchango, mid tho market
was more narrow than It has been In many
months. Tho tono was easy, with prices
down 3 lo 0 points.

A prominent commlsaiou house was tho
leading seller, but other commission houses
were moderate buyers. A supply en mo from
Wall street, and Liverpool sold March and
.May, but purchased July and October.
Itoom operators were moderate purchasers.

Tho market declined soma 20 to 2C points
before the break wan checkod by demand
trom spot firms, shorta nnd soveral of tho
old bulls. Western and Wall street Inter-tit- s

wero leading sellers during the tlrst
hour, the total offerings from theso sources
belnir estimated at from 40,000 to 110,000
bales In tho first hour.

A rally In tho second hour carrlod prices
to within 3 to 4 points of Friday's close. At
this level active renewal of Wall street
and wlro houso selling decloped and prices
again liroko sharply.

A fcaturo of th trading was tho soiling
of 20,000 bales of May In tho ilnal flvo min-
utes of tho session, tho operation represent-
ing the liquidation of a long lino, accord-
ing to gossip.

Tho clono was unsettled, at a net decllno
or 31 to 40 points.

Karly southorn dispatches reflected no
chsngo In spot conditions.

Although temperatures wero higher In
most sections of the Houth this morning,,kng frosts were reported from the south-
ern portions of Texas, Louisiana, Alabama,
Georgia and Florida.

Tho receipts at the ports for the day
were estimated at 25,000 bales, against 34,-3-

bales last week and 29,(104 bales lastyear.

Paean
Junua
Jlarclfiy
Julir.
octob,
Bret

Teal, rloaa. Oiwn,
IS.-.'- l IH.ll)

Tjia' rln
IN. lo is 1)4

iry ,,. lg.27 lS.23 if. US
IK BO lK.41) IS 0(1

IS IIS IS (II) 1K.3.,., ,., ij 1H.74 18,74 JH.Si
in
JS.31

10

Klvli.

1S.11
1N.7.1
17S

1U DU 1O.0

V IN. Ill

10

Cotton IJnycrHvand Sellers
NEW VOItlC. Dec.. January It.

Hubbard and Mitchell bought; Nprden, New-m- n
and lloundtrce sold.

JJarch Wlggln, Brooks. Orvls, II. Hub-
bard and Leer bought; W, Gumoein,

Wenman, .Schley, Hhutt and Hooper
eoL

May Wilson, Orvls, Hyman. Wlnsln and
Itussetl bought; Hentx, Downs, Rlordan and
Moleo cold,

-- ? July W. aumoens and Sellar bought ;
Kewman, Itountres nnd Lehman sold.

October Wilson, Cone and Sellar bought;
Korden sold. -

Cotton Statistics
HgtV TOHK. Dec, 10 Tha atstiatlcal poll- -

110a qi wiioh, at niaoa up uy Saturday's
Jiuuinciai aronicif, la aa rollawa

I7.vt
1S.2A 17.US

hla vr'Lr. Ija.l w'l,
Total ylalblaaupply 3.703,703 S.S1B.S57 B.vo

IB 37
1N.40

OT

Of which American 4,30,7I4 4,000,837 4,729 so!Tl in slfbt U IB.T.SOK.lOt 7,44l,ltl o:73i;03O

Financial Briefs
Commercial failures this week In tho

United States, as reported by It a. Dun
A Co., wero 293, against 333 last week,

17 tha precedlnr elc and 3S1 the corre- -
(fnondlne week last year. Failures In Can.

,. 1. number H, against 31 last week, it
ifie preccaing wees ana JO last. year.

"Th Toledo, l'eorta and Western Rail
way Company reports gross earnings for
Ut year ended June 39 of 1 218,133, an
rsi of MMS9. as compared with tho

Weytous year- - Net gained J130.7T0 to
WMS, thera being a deficit of $33,335 at
;JSi snd of the last year.

dtmrn earnings of thlrty-tw- o railroads for

i

--

urst wetn 01 uecainoar were jiti.in.ya,
licrtiiae of tl.5IE.914. aa comuared with
winw penoa or ust year.

laawkJt jialned 1 11,763.000 from the Now
Tl&ik, gttWreasury yesterday

' EW YORK BUTTER AND EGGS
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TO FIX RESPONSIBILITY

FOR NEWS PRINT FAMINE

Federal Trades Commissioner
Announces Early Decision in

Unprecedented Shortage

WASHINaTON. Deo, 10 Tho Fedora!
Trade Commission will sooii'ho In a posi-
tion to place the responsibility" for present
unprecedented now print paper prices.
Commissioner Davles announced today

Davles's Intimation of "responsibility"
canto today at ho clono of a joint heurlng
of the manufacturers and the newspaper
publishers hefora the commission.

Whatever the outcome of today's concilia-
tion coiifurenco between committees of llio
manufacturers and publishers toward re-

lieving the print paper shortage, tho Fed-
eral Trade Commission will continue Its In-

vestigation to a decision, Davles stutrd
Proposals for n pro rata distribution of

tho 1917 news print paper supply to Insiiio
publishers, particularly rural neuapupers,
against closing down for lack of paper, wero
considered at a Joint conference this after-
noon In executive session.

A proposal by the .States Consolidated
rresa Associations provided distribution of
tho 1917 supply bused 011 1915 purchases.
Papers already under contract for 1917 are
to bo given tlio option or abrogating tliese
contracts or participating In this pro rutu
distribution.

"Reasonableness of prices" will bo de-

termined by tho Federal Trade Commis-
sion "quality" to be "not below that of
November, 1915."

Evidence tending to support charges of
Illegal discrimination against publishers
who have protested against "ruinous
prlpes" were, laid lefor the commission by
F. a, CI lues, of Alabama, president of the
American Newspaper Publishers' Associa-
tion.

aLass read a telegram from u, publisher
who said that he had received on the same
dny telegrams from two branch ottlces of
a large news print payor manufacturer.
One, he vald, offered him all the news print
paper he desired for (3.10 per hundred
pounds; tho other said the company was
unabfe to furnish any paper until June of
ngjtf year

Denial of any great paper shortag was
made by William .' Rtdgeway, of New
York, secretary of the National Paper
Trade Association the ofilolal jabbers' or-
ganisation. ItWgeway charged the present
"shortage." was largely mythical and
"created by panio-strtek- publishers." Ha
declared tha jobber had nothing to do
with tho prices and, liyleed, were suffer-
ing equally with the. publisher

Additional evidence tamifng to show eo

of a paper frunt will bo formally
filed with the Department of Justice within
the next few .Juys by 8 North itarollna
publisher.
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Nctv York Stdck Sales

lllh.
Ajnx Ktibber .,. so
Advanco Hum ... tft

do pref ,.,..,, soliAlaska Junenli ... 54
Allls Chstmers ,,,90

do pref nn
Am licet Hii(tar;..l0IH
am 1 an . . . . .

do pref . .

Amer Cur A Kdy
Am Cotton Oil . (14

Am Hide & L.i pf 10
Am tee 30
Am I.lnxet'1 ..... 20

do pref at
Am IxxMmothe .. lt
Am ftmcltlng . . . . I lo

do pref II3IJI
do pref 11 . .. oitfc

on'!

Am HUnnr ... IllTfc lllifc
Am Kcly . . 041
Am Tel A .. ustk ln I1!fc
Am Tohnciu . . sin :in 31s

pref losi losVi lovWoolen . ... IS'i 4V4
Am Tap pM
Amur 40U4S

do . . . . 73
Anno JU S7 s?u
Aicnisnn nMd

do pref . . ..ion1'.

1DJ4

HleM

40V4

lOlVi

& V I..I2DU 121 121
do pref mi

tlaldwlti rico ... 71 es(i
Halt a Ohio Hln nn
Ilelh .Htecl 117s ftis
Ilrook lisp Tr ... s.i
Hums 1 roii
initio & Huperlor. mt mi
Darrett Mrs i8M Ids
Cnllf It sjii

do pref ni ft I A4
Central nui

do pref 114 111
Chandler Motor.. IUSV4 ios,4 insii
c'hoH & Ohio ... tintfi its enit,
Ohio Clrent. W

du pref A .... 42 40td
C'lll Mil A HI 0.1H 0.H4

do prrf I2li It fit 12104
Chi, & North W.IJI

do pref 170U
Col (Ian & i:icc 40
('III It I & ..... sv
Chill Coiipr .,. .. 20
f'lilno Copper .... B0
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Comtol (ins llalto.120
Com I'roducts ... 4

do pfd 110
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do pref
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do . .
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Agr pref

pref

Kelly finrlng Tiro, or
Copper.

Lackawanna Hteel 01 91
Laclcdn Cax Ill
Lako Urlu A Wost
Lot) Ilubbar 33
Lehigh Valley.... HI)'.

(
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Mnckny pref..
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H T
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Western Union . .

West
West Md
Whine lUwI.

do 1st pfd w I.,
Willys-Overlan- d .,
Wisconsin Cent ..
Woolworth .....
White Motor . . . .

Total aaUa. 333.700
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Wheat Neglected in Liverpool
MVEItPOOL, Deo. IB. Spot Wheat was

negleeted today with prises unchanged
Quotations were. New Zealand. Ids lid;
No. J Chicago old, 17 6di No. 2 hard
winter. 16s lid. and No. 3 Northern Mani-
toba. 17s. Corn was steady, with American
mixed unchanged at 13s Sd. and Plate Hd
lower at 13 6Vid was unchanged
at 6ts 6d
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WHEAT PRICES JUMP
AS PEACE HOPES FADE

Shorta Scramble for Cover When
Levels Klse Peverishness

Cornea Later

flRAI.V nr.t.T tVRATIIRR rMIWOT
rillCAIIO, !) -Tti wMlhrr fere- -

rsnt for lfilrlr-- a
lllnala (Ifnrmllr

fotlawAi

llranln l'arllr floniir. nrebnlilr nn
ntirf1f (onlilil, Htlnt Umpcrnlurr. totithrr-I- r

wind
lllnnfnM nw (ttirriK, warnifr !

ilnri MmimIij, trnrmWr tlr, relrtrr, frehttlnn.
'"s-Mlener- sll fdlr, wsntifr lotlar, fldfr ttt MnntlAV.
Nnrlli

mnn

rlnndr rnM
jr neat and rtlrrme esal lodur,
r.ni.i,r, irpin mnua

Wenlh llakoln and .Vehranks llrnrrallyrnlr, nnrnttr rntt nndrntdrr nl toilari
folder riunilay, frwh nlnda.

liankaa-Kn- lri raider Mnndnr.
Indiana Fair, not an rnld Indari Snn-ila- r.

Inrrpitlnr rlomllnaa, wnrtser, anewor ruin north nnd frnlral.

''IIIi'AUO. Per H tluylng on an enor-
mous scale, brought about by a less favor-nlil- n

view of prnapects for peace, caused n
blB Jump in the wtieat market this morn-Ini- f

Tho purchasing wns of the wildest
nature, and shorts scrambled for cover

Another hull card was a. report Issued
by lha International Institute of Agrlcul-tur- n

i milled, "lias tho World IJnough to
Live fpon the Next Harvest?" Tho
opinion ns nxprosBod that the selling had
luen benvlly overdone

Nevetthclcs'j all tho Initial gains were
not tiinliiliilned and fluctuation, later were
feverlah

Peremlwr, opening at i BO to II 49,
iigalnal 1 12 i at tho yesterday,

to M8'4; May, riflir stnrtlng nt
11 1.1 li lo (I 01, compared with 31 51, llio
final quotation of jesleril.iy, was later
minted nt $1 C0; , rniigrd II 40
to Jl 39 nt Iho olitflci, ngalnst tl 3li, v.tcnl.iv's Inst price, nnd sold off lo SI 3(ii.
luli-- r moving up Id 37 14.

Thn m.irllrt 11I l.lveipool vmim neglrclril
Vli-l- In Australia nrn dH.ippoliilIng, rainshaving occurred during the harvest.

The rcculptH nt Mjni-upoll- mid D11I11II1
loilnv wirn JOS cars, ngiilnsl 1053 mm n
cnr ngo, 11 Wlunlprg 557 curs, rnmpared

with 12U1 inrs: nt Clilcagn 27 cars,
with 151 rnrs

There whs active covering In Iho roarsograins, which were nlrong Tho innrUet
nt Liverpool also wero stronger, decidedly
cold weather In the United Kingdom hav-In- g

rauxeil a good demand for consump-
tion

Tho receipts of corn hero today wero 1

cars, and of oats 103 cars.
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NEW YORK COFFEE MAItKET
NHW YOIIK. coffeo market

11 tlon.iry opening,
prices 1 7 points lower,

Jinder scattered realizing. Trading
moderately active trans-
actions amounted
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Extra for Trussed Concrete Steel
YOlWllSTOWN, O. I3ec. 10. The

Slcei Company has
nn extra of ij par cent,

pnjablo December 15. a total
of 10 cent for the e'ir.
uI.ho announced a 10 per cent ntock

Tin) romp.iny Is expending J2,000,000
In plant extensions that will Inereusu thu
rapacity 'J5 per cent for 1917.
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GKAIN AND FLOUK
WIIIIAT llerelpla. 1 14,03!) Iiuah The niar-ki- t

rute.1 Orm und 4e higher under atrona- hulltili
aiwcululloii III tlii Weal ijuotiitliilta rur loia.
In uxiHirl elevulor No J red Mol II It2tfl 111

No 2 kouthini red II HUVI.03. ateumer No 2
nil. 1I3SWI01. No. 3 red. $1 3HW1 ill

A 11 3IU1 07, reierted II. II 501 51
I'lllt.N lleii-lpl- 4151 Iiuah Huppllea urrn

anmll und lha inuckat ruled Arm. hul Irade una
oulel far lola. for local trade, ua lo loeatlon
New weaiern cool und aweet. l UIU I ul. nair
aouthern 100I and sueet, OHcilfl.

OATH Itrtelpla. 5I.N70 bunh The inarkel
uaa uulel. but price were hrmly held at lb
lain ikcllne Quotutlona No. S hlie. 31B
asi.i, alund.inl while, ri7t37We No .1 w tllla,
.IlltrSilVio. No 4 while, .1I' U.I.'Vj ''. auuiplo
uala. Slti W,'i2le

ri.Ol'lt Hecelpla. 1033 blila. and 720 000
Iba In MtkN Trade wua iiulel. but lha mar
ktl ruled linn In ampath with tho udvuma
in ,. ll.lluwlnir are the ouolullona.,r 11)11 Iba In wood: Winter ilrar 111 filltf
0 75. do airaUht. 177 25. do, patent. 17 2.1
7 50, KaniiK. ileur. tollon njcte, 17 2..W7 .10
do. stralshl, tollon aarka I7.S3WS 1U, do.
IMtent. lolluii aarka. IS.10U3.23. aiirlna- - Orat
dear. 17 509T.7M dn, patent. ltrN.4o. ih.
favurflu brunda. IS null 9. city initial iholia uid
ranuv patent, IS.trilOO. city mllla, sradaa

Winter, clear, 10 nod 73. do, atr.Utit. 17
7 25. do patent. 17 25 7.50,

IIYI. 1'I.OUIt waa uulet and uiu tunned We
yitf ( ou ier poi io muuui

PROVISIONS
There waa little tradlnir and no Important

rlmmi In prleea Cjuolutlona follow t'lty lfIn aela, anioked and 3lo weaiern
beef. In aata. amoked. S4c; rlly beef knuckle
and tendera. amoktd and d .IJo western
beef, knuckhra ami lander, ainoked. 35e. beef
liaio. I28O30; pork, fuiijlly, 132 3U03J, ha ma,
H. 1' cured, looae, lUOlOVac, do, aklitned, luoie,
lUVi W2t'os to. llo. niok.l, 2UhS2tt-- , other
hanu. smoked, city cured, a a lo brand and
average. 2UV4o! hams, anioked, vveatern tured,
2ilVici do, boiled, boneleaa, 33c, plcnlo ahouldera,
8, I', cured, looae. 13c: do, amoked. 10c,
belllea. In pickle, according to sveraie,, loose,
17vc; breakfaat baton, sa to brand and averaue.
city cured, 22c, breakfast baron, weaiern cured,
2Se. lard, vteaiern, refloed. tea, ISIac, do, do,
do. tuba. lbVc. lard, pure city, kettle ran;
4ered. In tea, lSUc: lard, pure city, kettle
rcndeixd. In tub. JSVic.

REFINED SUGARS
The market wss quiet and uiuhansed 11,.

flnera' list nrica. Kjtra n yraouUted T 13ei
powdered. 7 33 conlectlonera A 7.03, ((
grade 0 4UM7c

DAIRY PRODUCTS
lUlTTUn The market ruled tlrm under light

receipts, but wtwleaaie trade as usual on Satur-
day was quiet. Quotations. Weetenv. fresh, solid
laacked creamery, faiw apeclaU. c. .jtraa,
40941c. ejxlra nrsta, 39O30Vc. Orata, 37Se,
acada 30o, renovataj. eslrs 3&e. do Orat,
34c, do. MjBda 3Sc. 3093 ie.
paiklmr slock, 20 O30o, nearby print faacy.
43i. sveraw. extra. lJ4Sc, Oral;, 33039c,
a.ond. 30937c. pcUl faoty brand ot print
Jobbliw at 4Utt4Uc

EQUaTholc freh egg were; In eood re
queat and ftrni with upplle well cleaned up.extra. 49o ear dnxMuoiaiiofla
rlrsts. 10 per mm.

K.KIIWS

nearbynearby current reoelDia

o, extra 8rU. 114 10 per case Oa Bnu.113 SO per case, refrigerator tltii, alorass aud
Insurance field 10. Jaauary 1 exira 310.15 per
caw, 4o ttrt. 110 per ..... , mia,t0 per ca, fane jeUeted cadIPlreh
wiu were jowana at 34t Mc per des.V'HirJJ0aIu were nadoraM aad the
Marks ruled . Uit trad was suiet o.
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turkeja h . fumy, neurbj, so. fancy', r ." ,"H, .01 is. 12 'Jowla, to fu ey ...lectej 22V. r, Uo. weighing 4'i l,1 Iba
'b". ,VCC,!' 7IC do 3I baswlVr, do, apiece. I0l7c fowfi. Infancy, weighing4V, dnibs and over apiece 3ove. ftI-t- apiece. loV,r. .mailer tieiu". .,11

rooalera. 10c, roasilng
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PHILADELPHIA STOCK MARKET STILL
UNDER THE INFLUENCE OF NEW YO

Lake Superior Is Most Active and Advances Pridl
UJianges Tnrougnout mostly upward More

Rediscounting by Reserve Bank

The Philadelphia stock market In the
short session today continued to be doml- -

r nated by Wall street Traders here, for
the most part, waited to see what would
happen on the big board before making
any new commitments to speak of, nnd even
then the buylnrr for new account was small
Interest was confined to a few Issues Most
of tho changes were to higher levels, nnd
gains of a point and more were general,

Ijike Huperlor livened tip the proceedings
n little hut not to any great extent at
that. In the Initial dealings thero was
nn ndvance nf more than a point, the losi
sustained yesterday being entirely recov-
ered the best price there was a
reaction, but all of the gain was not wiped
out

Philadelphia Itnpld Transit trust cer-
tificates moved up n trifle, being the next
to Huperlor In tho lino of ncllvlty. Union

DEMAND FOR STEEL
IS SLIGHTLY LOWER

Authorities Report No Signs of
Effect From Pence Proposals.

Ruilronds Not So Urgent

Although steel authorities report thnt no
signs of any effect from possible pence In
Uuropo have been displayed In the steel
market, It Is ndmltteil bv.othore that there
I not so great a demand ns there had
been previously It Is explained, however,
that this condition has lieon experienced
In the past for a few days nt n tlmo when
pciire was not lo he considered, mid there
fore. It i annul be definitely slated ns yct
whether or not the Herman proposals have
had liny Influence on condition

Ureal stress I being laid on the fact
that the gnater proportion of the foreign
union placed in tins country aro not sub-
ject to cancellation, hut the Kuropeau huy-rr- s

have (he right to change specifications
desired, so that the export order taken

recently will not be withdrawn with tbe
establishment of peace

Sotno IticpilrIeK, which had been In the
market nnd on which strenuous efforts vvciebeing made by foreign representatives t0
get booking, whllo not withdrawn, have
heroine lean urgent, and It might be stnted
that a cautlom attitude can tie looked for
from buyers abroad until mure Is known
on tho pcaro outlook

HuIIio.uIh dining iho last vviek or ten
(lavs have been less urgent liuers than In
previous uoek. but this was expected In
view of tho many large orders thut bad been
placed. It In pointed out In the meet irmln
thnt the carriers of Oils country still have J

i..iiiu .i.uiiiiuiK io iii.siriuuio to the manu-
facturer., but that under the piesent

It would not he surprising Ifthey would go slow in making commitments
Car Inquiries have been mnnllcr recently,

but iho buying of spikes nnd track bolt
has brought about higher quotations forthese pioducts

Semifinished steel h rather scarce In
soino districts, and up to tho eurly part of
Mils vwck the (lemnnd had been much larger
than the makers would wish to encounterHven during tho last threo or four daysthtro have been man Inquiries.

HANK CLEA KINGS EXPAND

Gnin of .10.1 Per Cent for All Cities in
Last Week

There was a further Increase In bankclearings throughout the country for thelust week, amounting to in , ......
luuii Lieanngs were U. C 3 S.2 f. 1 . 4 0 S Thoonly clly to show a decrease wrfs naltlmoreDetails follow .

ew iorK
llrinton
I'hlladelphla

tniit r r--
127.74 2 3im.7lli.tV30
Hm'L''r?,' " 3.233 30.2"!!t'Sli?;:l ii"in.ii,iii4 20 k..miiiiiuin . r.n j.i t ,.1 .nn .. n

I'tilraiu , 4lll.012.70ll 301 1,1.-- ,' ONI hHI. Lrnila U7I1H2.0(1I) KI.4H0 02S t.i" .1New Qrlenna 4.1 202 344 2H 421 7U7 S0
Seven rlllea

lli daya
Other rlllea

llva dna .

7,30.1

4..VI3.SIO.OII 33.315.101.177
410.293

" "Total nil
' f ilHlra 15.503. 783.301 13.03.1.520. 30 0
day

101.1
13. 4211

11.1
0(10 720 31.11

ell- -

115

1.1)02 408,137 774,400 0S3
Total all ill-le- a

for ivk 10.503 231.493 14. 700,021. SOS 40 1

FOREIGN EXCHANGE
Ni:V YOIUC. lec 10. The feature of

tlio foreign exchange maikct was a reac-
tionary tendency In Herman and Italian ex-
change Sterlings and francs were stead)
IltiBlnesH was very limited.

Quotations follow:
Demand stcrllite I 7E

4 TC
Sixty-da- y bills nominally 4.71,

bills 4 69.

cables

y

Franc cables 3,83, check's 3 83?4.
Itelclismarks cables 72 s.. cliccks 72 u
Lire cables C.3i, checks 6.74.
Vienna cables 12 65, check.--i 12.60.
Jtublo cables 30,10, checks 30
The nbovo tlimres xlunv mmsin... .

about 2 iiolnts in relclisinnrkn and moretlinn I point In Vienna kronen from thelillth ilnures of Friday.
The feature of the market at the closewas a slurp reaction In Teutonic exchange

to 71 V for relchsmarlc cables and 71 (orchecks This compares with an extrcmo
lilKli of this rally of 75.

Vienna wn.i quoted nominal at 12 50 forcables, a loss of about 1 ij points from the

Pr! V0,,J,,,,.markel was a shade easier ata for demand sterling und 4,76 7.16for cables.
French exchange cased to & 83 for cablesand E 81 for checks.

. Swiss was ipioted at 5 02; lire at 6 71
and rubles at 23.70. all for cables

New York.,
Philadelphia,
Chicago
iioaion

012.417

KATES FOR MONEY
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UANK CLEARINGS
Hank rleirlngs today comparedspoudlng day last twu leara- -

1U1I1. 11)13
Hoston 144,408,837 t33.S3U.ltn

W
11

rh"- -

With rorre.
1UII

J'lllladelphU R1.IH4,4I 42.S37.4I8
New York. 700.270.803 472.31S.Ub7 SOU.aiiisfa

51oro Bank of England Notes
I.ONPOX. Pec 16. The tlank of Kn

land reports the amount of currency notesoutstanding at 12.B10,897, against 134 --

038,127 last Heck The reserve of gold held
for tha redemption of such notes remainsat 28,530.000,

LIVE STOCK QUOTATIONS
C1IICAOO. D 10 HOGS Iteceipi l ooo

J.'U'.n!.'!?'1''- - hlhr' J""-- Bdgood Keavy, 10 a rnL.h-heav-

Jl) 0000 80. UsM i,,w'u- - Dia T3OU lli Mjlk. lu.70Blu.lil.
CAT-ri.- K lln.lnla ftllO f. .I...- - ..,,. uncoanamf!". ijieiu ib. sow ana heifer is ut..n.1 raSaj-.- . 1

ae jnefen r -- .. . .u ..J...7T..vms.!t..t a.ayv)j,oisa-r- iieseJiiia. aooo

I'all

13.33', 'riaui.
. ....

TH':

"d 8.83O10. UTSS. I880O13 33

Sharou Co. Pays Extras Wages Higher
SltAttOfN--

. Pa,. Dec 18 "The SharonSteel Uoop Company declared the retrular
extra dividend of 10 per cent, both payableJanuary I During the year the company
has Incrtastd wages of Its employes JOper cent

Wage Boost Helps Thousand
I'OATUSVIWA Pa. Dec. l Anof wages, amounting to a sub-stantial Increase, affecting h UtousaAcUi

of men employed lw IU Wortl Brothers'4mp4iy nai tha Vttk4 lrw a4gV. w ,natvifm& iflteay tvda
g-- - "SfcxHt

TreiMInn autA J ii ,"iw'i vn an uuc in 1 . i
shares, nnd the half point lthe close, but the point gain remVlnMl
sman gam wss registered In Lehigh NTB

News that the National Propertlea

common stocks wss pleasing to b!J1
A disbursement of J ptr cent wai dJ?.,2ti
payable December JO to stockholder.!
ieper'c?nrmber "' l"

A considerable, lolume of rediscount!.!
continues to be don nilserve Honk of PhllAelphta. 7hThmnM
Is not on as larse n al. ..
week, when the money rates were sdiwl?lbut In comparison with other "eksltotal shows up very well Most of ih. I "'taken by the bank Is of short tern, ,K1maturing almost dallv f 1

CURB STOCKS GO UP
ON GOOD DEMAND

oiuu ii .mac in atantlnrd Oil IgJ
anna, vun i.imitca OiTcra.

Some Renlizing

Niny YtmK. rw RIn. ... A
Komi .lemnnd at tho opcnlnrc rl '!!today, with a irenorall ?:.'?. 'M
out the entire tint A, IvaneM . J"1
tmlnt. ,.,.,.. -- u- . Of l
stockH. "shnrpr e.'lnVh' l?WrU
Oil lsses. althouch'orreH Lh "" J
After high tevel.were reached .m.T.,,M-- l
action, followed on realliln, r 1

eail.a....-!- .. ... '
ndVnnc,nn,,,o,r,o0fl h;n"82 -- -.'

r.i,vei an auvanrn of nearlv l V 'enlrn, Kthmdry CVcommon movedpoints but Inter reacted 2, while th.eJferred advanced a point

aOUinclmc 3 P0?r,taJ.an,S?. WI tie shares inen hi.i. ""siuij. inn.
jnn.l for I.utte oppVr and Zhthoc time showed a Rali, of nea7w 5

Points Itoy Hercules Improved
Ktantlar. Oil shares were bidlo 15 points, vvlille tho Independent

up
luJ. l.

af er early strengtli, cased oft i .'.?.'!
I'ero Mamuclte was In urgentadvancing; about 2 points. m.nd.

INUL'HTIIIAI
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rrnmn shipbuilding .... !

f'urll.a Aroplnne .
J-

.merann I'honowraph . "St1 edera Ieettina . ... !!

Seneral .Motors w I ' ijSaakell t Harker Car .Ilrndee Jlfg , J:
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OTHEK Oil, STOCKB
Coaden Oil
('pedes 4 Co
Federal Oil
International I'ctrol
Houston OH
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MarlettK
Itoyal Dutch
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Sinclair Oil

MINING STOCKS
Alaska Standard
Atlanta
llutie Copper & Zinc ...
Ilutlo New York
( 'erro de faaco
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I'lrat National
Florence) Uoldfleld
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Local Reserve Rank Statement
Tho condition of the Federal

Danli of for the week the
cloho of liiiarties.i yesterday, comjiares as
follows with the previous

ItESOUIlCKS
December 13. DKemberO.

Oold coin and
tlOrale In vault. 110,770,003,00 Jlfl.lSS.CW.M

O ii I d aeiilement
fund balance . 8.010,000.00 0,4 IS. 000. 00

Oold redemption..... . 100.000.00 30,000 00

lal tender nolea, ...
liver, etc 102.043.03

Total reserve . 10.130,33" 00

Commercial paper,
liank acceptancea. .

Total bill dla.
e a u ii t a d and
bought 05

I'. H
note .

Municipal

bond and

tS.B7'.',332,S3
14,433,333.43

120,331.837

12.825,000

Tola! Investment 13.384 13,711.178
'p

hand'!? 11,040,880 11,831.630.00
Nolea national

and other
federal '

. .. 30.433 .Sl.SIS.M
other

Total- - 83,78t

LIAtllLlTIKd
Capital raid .. 3,22.10O
l'rodt and las. . 483 23
ll e e rve aepesit

laeiifloverntnt depoalt
Due to oiner rea-er- a

I Iteeervebank fnetl
II a a a r va

Ma4.

Wnhnsh

30

note outstand-ing oat 1 800 OOO

All ether liabilities 040 70
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week.
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fund

15,008,847.7

13,823,000 00 M
730.373 80

378 SO M

note en 00
on

bank
Reserve

hank 00
All rtwurceg 333.370 4S0.333

reaouree. .131,038.381 83 181

In 00
42

Federal

80.7O0.OS7
S.VSU.S24 do

S.SIT-bI- 03

liability

3,S

003,173

13 M8.I09.M
43.483.J3.

30.811 i:S7f

a,68,3ST7

180.M

Total ItabllltlM I3I.M8.6SI 33 OS3.7S0 SI

Charles J, Bender & Co.
INVESTMENT BONDS

I! amber fhlladelphU Sleek ntiat
NORTH AMERICAN BLDG.

Diaiirrogv of AccgPNT.tyrg. .
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