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FINANCIAL NEWS
DECLINE IN COTTON AND ADVANCE

IN CALL MONEY WEAKENS STOCKS
..Ir ' -

Contraction in Banking Accommodation Aimed at Spccu-- ',

lationSome Loans Cailcd--In8i- de Selling
Sends Coppers Off

NBW YOHK, Dec. II.
Tfio tock market was Acutely tllstyrbetl today y two factors, The tinsetllo-aun- t

of tho apeculntlve alttintlon In cotton resulting from tlio unexpectedly favor-
able ftlnntnfr report on I not Friday, followed by-ll- ie favorable showing; In tlio
Government cotton roport published this Afternoon, canned uri;nl soiling; of tlio
active opcculatlvo cotton option with nbilnntlnl declines In that staple for bothpot and future contractu.

Losstwi resulting; from tlio two day' decline nnlmnlly Impaired account In
Which larjje linos of stocks were also carried and a liquidation movement In these
Usuea was Ihlonslfled late In tha day, when there wan another contraction of
banKltiff accommodation almod nt tho bullish speculation In grain and cotton and
making; liquidation of account In which atocks, Kraln and cntlon were Jointly
carried Imperative.

Moat of the olock holding In these account wore of the copper uroup, ifnd n
the position of tho copper Blocks had been weakene'd by limbic nellliiK In the lattwo week thoiio Issues niiRlalilcd tho RrriUeal amount of In In tho day'a IrntllriK.
Anaconda, which old nt 97&i nt tho openliiK, dropped to below 94, and Ulnh
Copper alio declined more than 3 point durlnjr the day.

Thoro woro henvy offorliiK of ttnllncl Htnte Htcel common, nud that aloclt.
after Its Rain of S In tho Initial finding-- to 1J5,, dropiied lo IS3U- - Many of tho
minor teel Industrial, Including Itepubllo Iron mid Hlcol, ilnmpeil 2 point ur
ttloro, nnd tho war-orde- r atock, after showlnir a alroiiB tone In tho early trmllim.
joined In tho late downward movement.

Tho money allunllon waa naaln brought Into prominence by tho calling of n.

number of loan shortly after noon. Tho rnto for call money, which Marled nt
34 per cent, quickly row to 6 per rent, nnd at tho snmn time tho discrimination
nKnlnst accounts In which raln nnd cotton contracts were carried became more
pronounced.

i One of the Important fcatuics of the bond market was the wpiiIuicmk In foreign
Issues, with AiiBlo-Frenc- C making a new low record, selling at I2T. City of
'Paris tin were nlo lo sup'ply at concessions, dccllnliiK from DfV4 to 94. Colorado
Midland 4s wcro strong In the early tradlnir. when they mild nt 32, but later lo- -

(acted to 2054. Chill Copper 7 wcro traded In on n largo scale, nnlllnK off about
2 point.

MOST CURB ISSUES
SELL AT DECLINES

Zinc Concentrating Is One of
Few Exceptions, nnd Mother
j Lode Makes Good Guin

JJBW YOniC, Dec. J I. Price movements
en tha Broad fHrcet Curb today were In
most cast to lower level, but a strons;
tonn was shown In a few Issues, In which
buying; waa based on special Incentives,

Zlna Concentrating was prominent be-

cause of continued buying on the outlook
for a favorable result ffyim now contracts
now arranged for, nnd that stock rose from
E to CK Mother IOde, one of the low-pric-

mining Isnues, ndvancedvrom 41 to
01 cents on report of absorption by the
Kennecott Company,

The oil stock were generally nrtlve and
strong. Standard Oil Issues made sub-
stantial gains and Independent oil stock--j

were generally higher. Westlnghouse rights
were traded In for the first time with sales
at IK to l'i.

The reorganised railways wero quieter
and generally lower. Pero Marquette de-

clined from '11H to 10 i. nnd Itock Island
new stock sold at 43K to 43Vi.

The toteel and war order stocks nlso
showed a weak tone and declined under
small sales.
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Slarlne Stock for Certlflcatea
NEW TOHK. Deo. 11. Th Ksw York

Htoclc nxchsnire "hs removed from tho list
Uia International Mercantile Marine Com-
pany's 4H per cent mortgags and oollatiral
trust bands, duo In lilt; tho New York
fTrviit Company's certificates of deposit for
K4 Pr cent morttjag and collateral trust
bonds, duo In 113; tho United States Mort-k&- K

M TYUt Company's certlflcatea of
deposit for preferred stock, and tho Inter,
wtional Navigation, Company's first mort-air- a

sinking fund 6 per ctnt bonds, due
fa mi. The New York. Stock Exchange
iCJtsrlag Hpuse Announced that the Jnterna-jtjona- l

Mercantile Marine Company's com-)K- n

and preferred stocks will bo substl- -

ijJiea on lonigm a sneei in pises ot toe
pwrtlrlcates of deposit

Extra for Julius Koyier & Co.
XKW yortK. Dea U Julius Kayser

it Company have declared regular quar-
terly dividend of m Pr Cent and an. extra
bt I per (sent on the common, and the regu-
lar quarterly dividend of 14 per cent on
Ih first preferred stock. The common
sllvljeuds are payable January 3 to atock
bf record December 20; preferred divi-

dend February I to stock of record Janu--
19- -

4k

llomeatake Sllning Votes Extra
NKW YOKK, Dec. 11 The Homeatake

jUtytBjf Company has declared the rearuUr
MasitUy' dividend et tb reots, and an extra
gst f, Utih parabje 0eaiber if, to utojlc

New York Bond Sales
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NEW YORK COFFEE MAnivET
NEW YOHK. Dea IV The market for

coffee today opened I point lower to 3 points
hfrher on the call was moder-
ately active, salts amounting;' to 1500 bales.
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BAD BREAK OCCURS
IN COTTON PRICES

Government Report Sends Active
Position! Off More than

n Bnlo

conns nri.T KATiiKn roNiiiiio.N"
.NKM' 10IIK. lire ll-f- he .follswlnftrmprralorci nrre reroroMl In the rotten

hrlt thla marnlnsl Ahllrnx and tlklahama,
30i Hhrrrrport and Del lllo, ij l.lttle BiKk,
I'orl and Aahrtlll. at) f.n. Anlonls
and Ralrlch, li Knoitllle, all Mrmnhla,
40i (hatlanooas nnd Atlanta, 4tl tlfc-l.n- rr

and Snahrllle, 44i t nrpoa (htl.tl,
MrrMlan, Monltamrrr. and Ansn.ta, 4S
tlaltr.lon, Maron anil tilrmlntham, 4S
Thomaailllr, fiarannah and Mobile. fiJI Trn;
aarala and i'harlr.len, Alt JarkaanTllle and

w Orlrsna, H Ullmlniton and Tampa.

There wa .10 Inrh of at
Mllmlntlan and llaleltli nnd it) Inch at
t harlralen

NIIW VOItrf. Dec 11 Tlie Cloernmenl
tepnrt on tottnn caused n. selisntlonsl lifenk
In prlees on tlie Cotton Kxcliatire today.

aitln ioslllon ilecllitlns; more than B n,

Imle within n few minutes After It ns
Issued.

The Inlnl production In the' United Mtsles
fnr Ilia last neflaon tlie report placed at
It.nll.nnn imlee. nrtAlnst Il.lSt.sso. last
ear. necordlnn lo estimates hy the I'nlleit

Htates llurenll of Crop Kstlmates today.
A renewal of liquidation nail weakened

the market toward llie middle of the morn-I- n

if with Ksiishs, contracts sellltiR off lo
1S.S0 and the stcncral list to u net loss of
nliout 2? to 31 polnls. This carried the
market hack to within If. or 20 points of tho
lowest level rrnrhed tin Hattitday. and while
rallies of 1J or 20 points followed on

Ihn lone was still very nerxous nnd
iiiifctllrd Inter In the morning.

Aihnnclnc marine war risks had nn
hut the mnlkct was steadied hy wner-n- n

nnd showed rallies of 15 or 20 points
early In lite noon hour, Just before the
!oernment report came out

tipoiiltiK declines of S to 19 iiolntn were
recorded nt the stnrt nils morning and the
tonn uns rasy

After the call the dtinnnd Increased ma-
terially, hut no supply came out rxcept nt
ndvancInK bids, and hy (he end of the first
lifted! nilnillrn rallies of 10 to 17 points
wero nilalillshed

Hal'dil'a rln.r
Iirr.mh
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iUrrh .
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flclolirr
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111.15
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lllsh.

1(1.11

Liverpool Cotton
I.IVIJIII'OOI-- , Deo. Spot to-

day nan modrrata demand, polnls
lower, the basis of G3d for

sales aggregated 7000 Iwiles,
Including COOO Imles American Im-

ports 31,000 hales, nil American
The market for futures closed stendy

net decline of 27 poind

December
Bond List

Issues suitable for
National Banks, Savings
Banks, Trust Funds,
Business Reserves and
Individuals.

A diversity of issues per-

mitting selections adapted to
specific requirements.

Scntl for Circular PE-7- 6

The National City
Company

1421 Chestnut St., Philadelphia
New York Chicago San Francisco

Boston ritttburch

Frazler & Company
take pleasure in an-
nouncing that
Mr. Charles S. Townicnd

has become associated
with them in their Bond
Department.

rRAZIERcVGs
Inuetlmmnt Banktra

Broad & Sansom Sts.

Savannah Cat
1st St, M. 4S.. 1923

t.flw.
17.7S

The
Tho

nern

REED A. MORGAN & CO.
WKST KNII TBl'HT IIUKI,, P1III.A.

Members lbs l'hlla. rllock liirhanra

TI1K

DIVIDENDS

DIVIDKNH
llAUUlTrT COMPANY (N. J.)

1S.I4

IS.IIII

aaciarea nnumgn ana
capital stoolcot the flarreit Company "n"j
sn5 lha Amarlcan Toal Products Company, piJanuarys. 1917. common atockholoar:lo. li.crmblr
SO. 1618 snd January IS. fniT. prldatockholdr oJ record tha cloaa LualneuJanuary 0. 1UIT.
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"The Twenty Payment Plan"

ani
"InTestment Opportunities"

l Tba providas a ren.
venlaat wsjr of accumolat
Inr dl,W,n((-p,jln- s i.curi.
tlis undoubted merit, asd
the other ,uc(ftt which
Imum srrr'sent tba b't
purcbim.
4 Tboia who are Intaraittd
In settlnr tha moit out of
thalr .urplui fundi ,boul(t
not fill la rccularlr r.ceirl
"Inveitraest Opportunltlia."
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TRADING INXOCAL STOCKS QUIET;
P.

. .

5

Good

on

The market In this city the
trend of the New York market
the whole ilsy'e trsdlotr no Issue was
there any real and the nearest

to any Mas In ftapld
trust nnd

Bleclrlc. While the former a Utile
greater In Ihe total yet It did not

Rleclrla to any
irreat extent Taklnsr the msrket as n
whole, price were nar-
row An to the rule was Cramp

This stock was off nt one
lime ilurlnjr Ihe tint In the

It had all of the loss and
1 U more

the whole dny
llnpld moved ner a
narrow course, fn tha mornlnc n, loss, of
nearly n imlnt was shown. This was In
the early hut on
snles the price nnd hefore
n Rain was marked up I.Ater,

this was lost. Klec-lrl- o

reached 30 for a sain and
nfler this 10 was asked for 2000 shares nnd
In Ihe final trndlnsr SOU wan reached. The
last prlcr was within of tho j ear's high
mark The steneral In the Street
was thnt nothing much could he

OUTSTANDING There
balance belnp in the

PROPERTIES:

of

In

S!.' X

R. T. CERTIFICATES MOST ACTlffl

National Properties Subsidiaries Report Novemt

Transit

Transit

frellntr

AUTHORIZED

Earnings American Gas and Electric Declares
Extra Stock Diyidend Common

followed
throughout

setlilt',
approach 1'hllAdelphla

certificates Philadelphia
mounted

dealing's,
outdistance Philadelphia.

movements decidedly
exception

Hhlpbultdlnr
tnornlnir. nfter-noo- n

recovered

Throughout Philadelphia
certificates

transactions, succeeding
recovered midday

fractional
however, Philadelphia

fractional

expected

Company's treasury.

of the market until after the first otn

In the line of nenerat news, the
ber gross earnings of the subsidlarr ;?nanl.t nt tha, K.'. I Inn. I ti....., WSaaal

were known. total was tni tsiWI
which Is an Increase of
per cent over the correspondlnr'n.i!sM
last y
with

ear For the
Novemher the grosa

tl.119.ls9, an Increase of
16 9J per s;ent.

An extra dividend
on th

American Qss nnd
to the cash quarterly ofsariant noth a.j, 3 t 23vtss win payable slBnUAl7fl..,.1 .' 4Vfl,Inuiuern rprorn i a4anriate

quarterly n.r ..
the preferred, payable r.Vn.B

1 to slockholdera of record JanuasV tfM

th CMB8TNUT T N. t '
unxvTr.

Voluntary
Persons wishlngr to establish Trusts tho

benefit of others or for their own benefit can
do so by means of a Deed of .

Such Trusts can be started with a modqrato
amount and additions made thereto from time
to time. The right, can reserved to chango
the Trustee or the Beneficiaries or to terminato

Trust.
A less formal method of accomplishing tho

same results is by tho appointment of an
Agent.

This will act as such Trustee qr
Agent, and also take charge of details o

the finances of Charitable, or
Educational under supervision
of their officers.

Correspondence or a personal
interview cordially invited.

Commercial Trust Company
City Hall Square

Foreign Loans in America
Thirty-eigh- t issues of foreifni securities now dealt in in

American markets nro briefly reviewed in

Our December Investment List ,

Tho List also presents our current recommendations as to
home incomo ranRinj;

4.10 to over
Copies on request

Edward B.Smith &Co
BANKERS

Ktembtra New York Stock Exchangti )
1411 CnESTNtrr Street Philadelphia
30 Pine Street

waa

OIL CORPORATION

$6,000,000

CAPITAL STOCK

PAR VALUE

iiukI

amounlai-T- I

Trust.

atttter itgmd by K. C. SchuyUr, PrtMinl e th$ Corporation, undtr daU ofDteemltr 5th, ist summarize at foltowt;

STOCK is Capital Stock, the

Thf fn n 1 MtatHd Uesaa a aa .... I - , . .. a , . , aa
fi.id of wvomina.. .. r 'Jrjii,:..,"vtr"" ,n,.,.ne..n"".oiJseu,K nu9t

Kon i .' U""'VU inieresi wim tne unio Ull ina ,,,. ,r ct' ..,n.i" eiulralent of 350 acres owned by the Herritt Oil Corporation:
?nra Bdi"'nif ld 600 acres on the South: All of 280 acres

.nd:rnnilm,lVld,end " .'" 3 000 acres the BOo'ifre tract o
fZMUuVtl ,h' c:nU'X p,Tt ' ""Dome, this Interest equlTalent

inB7B,o vce anduasmp;,a,hrrDom.. on tho ede" of ,he fle,d- - nd end"yor

whI"EL ATIONS WITH OTHER INTERESTS j The Company.
Merrltt OH Coreo? " t" Wy.minr field., own. a substantial Interest iS

2hffnnuJ.Vl?V M" f ,nU"'ted ,n ,h' PP'X through own.

IMPORTANCE OF MUDDY FIELD 1 The

$10.00

The

ular

be

U.750,000

"ut adjoining

tinhAflatisa m 4U. sA.U I. .Lt.Lr'" iiiiu iu mi 1 bit
..vsuiMfcn ma luciitju ia dy thfl netivitv nf insMoai w alt .kap coropanfai ot tho country In ateklnr to irmilrs. uulIp. i u 'm- - ijjtlie ilerritt Oil fc Gal Comoinv ftim-ii-- . u.u tH u . u Wl..i .7 i .1

3.U5 feet, considered to bo nod for1 000 barn.:. Th.V" wb """ u"" "nu "
e V.is Muddy field lies 18 east of Ca.per, Wyomlntf. the site of tlie MidwestRefining; Company

an!
pUnt, The principal structure of th. 1 a "dome" about4 lonsr U. to 3 vfc., Tiy,He th. Salt fieldWyoming;. The principal source of supply 1. the Wall

homaV "turt,on' "inB to experts, is rivaled only by the B.rUe,Tll?e .and
The Ohio Oil Comuanv has nalt . . t..i i. . , lt. ...

fed!!? i ''A' d hi. .UoVcVul va,MVs, g4

V...Miawe.i
I
nenning; vompany owns holdings In the

Rir."'"!.
field.

NJBB

msde
!i,,i,

eleven monthiVS

stock
declared

addition,

L.'t:
dared on

Trusts
for

the

the

Institutions the

with from

1892.

and Philadelphia

New York

From
1016,

outstandlne

ii. uompanv

oi'.f.v.
fhe

Ver betnc

ol!ntTh.Crr1
SeTsct'

BIQ m
iiiuzirniea

rtcintlv

miles

miles field
extent Creek

Creek

iKonann

considerable...... -- .!

aasa.

" "" " or own acres, and it u under.tood that th. r.rt., on r .J
n, "."f"' A?.U Oil rroup): in. Producer. Oil CompanVHexa.

ittVcs in the fl.id. ' 7r r a'ar i"u " corporation), are seeking t6 acquire

in Ala!"1" U CorPor,UD' lt offltfe b " occupy the most favorable po.lUoa

All itaUmtnt ktrtln art btlitvtd to bt aeevratt, having bitn obtaiatd from officialtourctt, but fA.y or nof ;uaroaftf.
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