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.FINANCIAL NEWS
'Reading issues show weakness
ST DESPITE LARGER SUPPLY OF MONEY

; iSppeculative and Banking Interest Diverted From Recently
xxubivu Kjcutna wo juow-rric- eu luuirouu anares reor

ganized Companies' Securities in Demand

MKW YOlltC. Don. 7.
Although tho npprohenslon over tho restriction of tmnklnor accommodation

l"7-- mnovod Wth tho heavy roM Import mid tho Increased supply of fundi on
,Mr floor ' tho Exehnnrje, the lono of tho leading Issues on tho Htook UxpIiimko

J ; V uovc,Pd weakness nnd many Issue nustnlned mibstnnllnl losses before tho endv,, Iho day.

, ;".? i"""'nir operations from recently nctlvo issues to tho rnllrond Mocks,

3

w jnciuuinir wo uocurllloH of tho reorjtnnUed companies. Kenrly nil tho reorgnnlr.crf
Vi,llroal were In urgent demand, with liityliirt comlnrr from both npoculntora

hnd sources, nnd many of thono stocks, Including Hock Inlnnd
rft old Blinroa nnd Missouri I'ncino old shnroii. mndo Advances, of 2 to 3 point, while
"' .trrulAirf In othor railroad Issues nt times wni nt a standstill.

In fact, tho tono of tho rnllrond rnnrkot was dotcrmlncd by thoso renrjtnnlMi-- .
tlon slinrcn, nnd nftcr fitrongth wan shown In till xronp ndvnncen woro later
rnado It stocks llko lleadlnir, Chesapoako and Ohio nnd Union Pacific.

Thero won accumulation of United Mates Htcol common In tho flnit hnJf
Of tho day, that stock rolling nt I27W. but In trip Into nftnrnoon, when tho copper
stock woro undor pressure, thli ntook yielded to 1S5V&. Tho nctlvlty nnd ntrr-tiKtl- i

In tho low-price- rnllrondft wero rclcsntcd to n Kccondury position whoti nil tho
copper stocks worn prwncd for sulo lato In tho afternoon. Tho declaration of
(norcaiicd dlvldondn on tho copper stocks was followed by Increased nellln of
Utah nnd othor porphyry aharen on which additional payments woro declared.
.

' It Is probablo tliat this represented prollMnklntr by Homo of thoio oporators
who had known of tho Increases two months nno nnd had been waiting for tho
declaration beforo unloading their stocks. Thero was, however, nKrosslvo sell- -

InR nlBO of this group on nimors of a proposition In plncn an export tnx on
copper, which, although In direct opposition to tho provisions of tho constitution,
found enough boUevcra to carry, along tho downward movement In all tho copper
shares,

Beforo tho close n disturbing Influenco oimo In news agency bulletins Ind-
icating 'incroased uncertainly hi our diplomatic relations with CJormnny ami n
diplomatic rupturo won frcoly spoken of when nnothor soiling movement nturtcd.
Trading In othor Issues, however, Indlcntod continued conlldonco In tho outlook,
With porno Issues sclllin; nt now high records In tho Into trading.

$11,300,000 More Gold Arrives; Somo lo do Out
'' !

. NKW TOIUC, Dec. If Gold to tho amount of $11,300,000 linn been Imported
from Canada and deposited In tho Assay OfTlco for tho account of J. P. Morgan A
Co. This makes thn totnl Imported from all sources nlnco January' J5no.300.000.

Tho Guaranty Trust Company will ship tomorrow 1300.000 gold to Iluonos
Aires nnd on Saturday will oxport 1700,000 additional gold. On December IT.

. tho company will mako another shipment of $1,300,000 gold to Iluonos Aires, mnk- -

Ing n total of $7,300,000 Bont to Argentina on this movement.
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COTTON RECOVERS
ON BETTER DEMAND

Sharp Decline Following Good
Start Is Overcome Before

Noon

COTTON IIKI.T tVEATHKIt CONDITIONH
NKJV YORK. Dee. 1. Clear weather nre- -
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NEW YOIIK, Dec. 7. Trading wns small
' on the Cotton Kxchango this morning. Tha

tono at tho start was considered steady In

view of a rather sharp decline In Liverpool.
Price hero showed losses of 4 to 7 points.

There was somo hedge selling, but It wus
hot significant and a southern commission
house sold. Tho buying was small, somo
local commission houses taking small
amounts and Will street and Liverpool alio
purchasing moderately.

At the tlmo of tho start hero Liverpool
v Was 3 to H points net lower, tho distant
"Kinonth" being the weakest. Prices were duo
,v 'to'como 2 to 3 points net higher.

' Private cables sold there was Continental
and local selling abroad.

The Liverpool selling here during the
first hour was established at about 25,000
bales, nnd seemed to bo largely rcsponslhla
for a decline of 12 or 13 points from Inst
night's closing figures.

As the price approached 20a for January
support became mora aggressive, howover,
nnd tho market firmed up after 11 o'clock
On covering and renewed buying hy somo
of the more prominent operators of yes-
terday.

The rally carried nctlvo months back to
or a shade over last night's closing figures,
and there may have been buying on rumors
that a bullish prlvnto crop estimate would
bo published by a Chicago authority at

' midday.
The late forenoon advance carried the

market about 3 to 6 points net higher.

!t --

'

Thero was western buying, which may have
been Inspired by the Clement Curtis esti-
mate, placing the crop at 10,889,000 bales

' of BOQ pounds, excluding llnters, and the
production of llnters nt 300,000 bales.

Support also cams from some of yester-
day's mora prominent buyers, but the de-

mand tapered oft above 20.60a for May, and
prices showed slight reaction! early In the

im,

noon hour.
Tea. Clnaa Open. Illih. Low. Cloao.

embor .. 10. Pn 10.D5 lo.on to.oi in.no
January .... ?0.l ?0.in vo.lx 16.00 10.CO

- far"...::::: skss sasi &u m mi........ aq.fto o.r.d vo.ns ?mo ;o.4o
Spot ....... 20.15 iiS.03

Liverpool Cotton
s LIVERPOOL. Deo. 7. Spot cotton hard-
ened, today, rising 24 points to the basts of
JM9d for The sales aggre-
gated 1000 bales. Including 7000 bales
American. The Imports were 20,000 bale,
Including 16,000 bales American, Futures
closed steady at a not advance of 1 point
to decline of 8 points. ,

Cotton Buyers and Sellers
January McKnany, O'Connor, W. Gum-oei- ia

and Bartlett bought; McFadden, C.
Hicks and Cone sold.

March Sellar. a lover, Bartlett, Cone,
fmlth and Freeman bought) It. Hubbard,
Hopkins, W. aumoens and Orvls sold.

May Kelffer, Bartlett, Clearman, deer
and Hartcorn bought: Hyroan, Sellar,
Schutt, H. Hubard and lloyco sold.

July Clearman, Parrott, nartlett,
Bassford and Hess bought; Wilson,

f Hubpard nnd Hartcorn sold.
and c

sold.- :-. ...J r a- i-

isEsi

Aagost itosentery HItlcg bought;
.'Smith

VilaWjn. Orvl and Itountrco sold
bought

fcNEW YORK COFFEE MARKET
VJSW TOnK. Dec. 7. Tho market for

tutunes opunea i to I points lower
y. Trad Inr on tha call was aulet. sales

ounttoff to 20Q0 bags.

Ar the catr the market was easier nnd
$nrioi eased several points further on
mUIMT by tra.de Interests, which perhaps
was lafilMSCed by continued wllllng-nea- a of
Brazil to make sales.
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Banli; of England Reserve
LONDON. Dea. 7 The weekly statement

of the Bank of lincUnd s. de-
crease Qt 1100,000 In bullion. The pro-
portion of the bank's; reserve to Uabllltl&a
Is now 21.78 per cent, against J228 per
cent Uat week.
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IMPORTANT SELLINO
MAKES WEAK

Realizing by Scattered Longa
AIbo Helps Send Prices Down

After Early Rise

(irt.WN iik.i.t U'i'.Titt:n inniXAftT
CllirAflO, lee. 7, Thn neither fere-- fi

for thlrl-l- i henre fnllonti
llllnol thitxere. wiirmer llr, follawefl

hr enliler tnnljhti Friday, unaeltlerf, mnrh
reHer.Wrnln nln tmlar,, riner ,
entdrr wrll I'rlrUr, parllr elontfr, mtrth

1lnnrtit-niil- p, Inrnlnr Is unow, rolder
Inrtnrt Frlilar, tir nnd rnlil.

Inw Knln, Inrnlnf niniw, nnd mneh
roldfr lodi Krldir., rnld.

IndUn Itiilii nnd Mnrmer tndari rrl
ill? ruin or now. rnldrr.

Iiwrr Sllrhltiin I lomlr nml warmer
fnllnMed hr rnlnt rrlil.tr, enow north,

nnw or ruin Konlh. rnlder

'"lllfAOO. IVo 7 Important selllnr; by
slronc local Interests nnd many followers,
together with n great deal of realltlng by
neuttnreil longs who hnd handsome profits,
wrnkened thn wheat market today nfter

firmness. Trmlo. on tho whole, was
law.

Iiecember, nfter rlalnir to 1 1.70 'i , fin-

ished nt the Ixittom at ll.Og, compared
with t'i. yesterday's Inst price; May.
nfter nilwutrlnir to fl ilrcllned to
tl 7'a nnd ended nt 1.7K 'i 1 7S .

luminal Dl'i. tin; flnAt tiuolntloti of yen-- It

nliiyi .luly, after moving up to 1102.
siicrciI to Jl 18. finishing nt It. US ftl, ngnliisl $1 f0si at tho end

Thero wero signs of 11 betterment In the
situation. . Ono of the rosils,

It mum an I.l. was delivering COD to western
lines lo Inltc enro of loadings for tho
Ilasl. It wns understood thnt Iho ocean
tonnngo situation wns likely to bo relieved,
In n few weeks, ns nrrnngemeuls were
being inntle In bring vessels, hero to moo
thn tnrgo ninnunt of grnlu thnt hnd hern
lioiight.
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PROVISIONS
Tim marki-- t mini linn with n fair Jolihlwr

(Junta tlmiM Lllv liir. In amnkril
ami ulr UrlHil. .IK-- , wi'Mtrrn liref. In aria,
amnknt, .'llr, city lirf kniiikl-- i nml trmlnra.
amukail mitt nlrilrliil. 3.".i:. HFatirn
kniirkli-- an. irn.tra. amnkr-- t ,i"c. tief hania,
Kf.4f.1il. (.oik. fiunllv. 1,10 ,1 1. hunia. H I'.
iurr.1 loom. lt)tii U20u ito, al;lnni-il- . luoan.
2UW2ll'ii-- . itn. it... amok-.- l. siWJIVau. nth.rllama, ainnk.l, t.lty rurr.l. na In l.rnrut an.l
nvi-ni- 2ti. huma. amnkil .ratrrn rurvil.2n'i'. ilo. Uillil. tii)iii-lia- , 3lr, pit n. aliatlliti-ra- .
M 1 mreil lima.-- , ll'jr. du amokril, 15He;
iMilllra. In iilckh-- . iirrurillnr tit ucriiRe. luoaa.
IT'S . tirriikfaat l.aroii. na tn liraint an.l nvarasr.
rllv cilli-.l-. 22c, Imrun. wralirn euril.22.'. Itiril. rannci, (ra. iMtac: .lo. il.ilo. luta. latjii, lard, riiiro ilty. krttla rrn

In tulia. ISS- -; lur.l. hum city, kaltla
len.lrreit. In t'ltia. IbVir.

REFINED SUGARS
The mirket mil nul- -t but air.nly. Itrtlnrra'

Hat iirloa: ICatra line craniiliitrit, T 20c. .nw
ilrri-il-. T aiic, (.onltfctlonura' A, T ilk., autt urnilea.
U 414JT use.

DAIRY PRODUCTS
IlirrrCIl Drimilid waa llulil unit Hrlrra .!

cllnril 2o Ulldi-- r Inner oulattla HlUlira Kullnw.
Inn urn III" 'luntatliina frrah,

fuliry ajjcdnla. 4lli rxtrnfl.llHW.TJi, mint llrata. Sir, llrila .lilr.
31c. rrnnvaivil. utra. 3.1e; itu. flraia. 32i'. iln.

ale. rllHr.T.'i.. lurklncalutk 2U'l30c, njirliy prima, fanty. 41c. uvrr-- o

iixtru. .T.I if III.', llrata. ,'I73Hc.
4I.1IV: apcilut funcy lininua of prlnta JnbMni ut
4 I tf ITi' .

IIiKlS Tlia marki-- t fin frrah rasa rulnl rtrm
nml ra uilanc-- . ttnu p.r ra. with ilemaml
rnual to thn tlnilti-i- t ntferlnaa Onoutlnna:
Nearlv ralraa 43c ilna. nrurliy nrata 412 30vr cai. currt-n- l i tr raaa:
H.atcri, cktriia 1.1c twr ilna : iln. rxlra llrala

1J 30 par iji, ilii rirata, S12 it rmi, rrlrla
eiuior rawi. atnrann unit InaurmiLD palit inJanuary 1. ealrn. 10 1)0 tor raea. Uo. nrata.
Ill 00 per raaa. ilo, arconila. 10 per raaa. faiiLy
aairini mnilli-i- l frrah afiga uero lobblni; at
4 a H .lie per doii)iirina nrra iisnt ana chnice
alm-- ruleil airmiy put tnrre waa llllla Irailln
iiiuiaiiiina n.w vnrk. tun crram rancy,
v,d-i- r i.-iui- niuiicr, ii',. im lair m

tr.' I . (lu. part fklma
POULTRY

uv-i- e,
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lal VI' Th market wan iult but
under miHlaratt nfter lim Quutaflnni

10 ci.ua Ilty. laVVl7c, rooslpm. 13TUc. nrlntr
rhlfkcni arconllntc tn quality. llitfUc, WhUo
Leghorim. iirtroitllmc tu quality. llW.ilc, Uucki.

quality. lltVle; lurktu.. OW'.'Jr rcetn.
KiCif Igc, pUrom. oUI ixr imlr. I'sy30ct du.
)uunir. pir pair ll0Ail

llli:HHKD Truirt m "low n it prlrra y

fjvureri huyrra Ortrrln urra ampl.
Quotation follow I reri-klfr- lryprVel
turkesa, p- -r lb funty. nearby. --'tlOl'Tc. fancy
woatvrn iV-7c. lair ta goo J .'JCP21. com-
mon, !StP'.!"c. ftmla l'J to box. tlry ulrkeil. fanry
alvcteU. '.'.'Hr. Ui. n 4Hlf5 b ap)4ra.
iic, iln & IUi uplp'. lilc. do. 3Vi Kiai apl4r. IHO
liter tV, ! Ua oplrre. lllfJlTc: tu. in libla .
kiparktN (nncy dry-pic- wuighlnir i U6
Iln. ami oyer niuar ,ipc. welithlntf I Iba apirre,
','ti amalUr alira. MVlue, ola roostera, ury
Pick fit 10c, ro4atintr chlckena, wnitrn. dry
Plckt.ln boiea, welihlntT tt Iba, ana omr, per
pair, iilc; roaatlnv chlrkcna, wtatrrn. In Uura,
weUhlnv 7 Iba per pair, .f.'c, rcwatlnK rhlcktna
wmurri, In bbla. urclxhlnv 8 Iba andovr. per pair. W.'-ct naiuns rhlektna. vt- -

ni. ln iibi . wrianinu ( iua iter pair, .'uc;
brulln vnlrkuna. v.fiittrn. In boxra Wtrlgliln 3
VI im pr pair -- Vot cnukana. waiKhlni
AUH Iba, pr P4ir, lliW'Oc. Uo. roita aliea,
ItitiPSlc. brotltra. JariMryr; fancy UfllfSOc. brolU
vr oinvr nratur fivunina 11 WJ mm. apirre,
'JOOUHc. .roller nearby, amallrr aUra, V3'J.cuucaa, taiarn. D"lki ifrm. I.IOITx.
aquaba. pr lai while. wtUhlnjr II to Jl' Iba.
iwr UM ta.mwn, rme, wemmntx v to tu
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Klorlda. lir crmi.
i'Z 1543 itu...!. j: JJH' 13 n,....;',''Irult. Florid. pr crate. 12.3093 2J.

aoBln, Florida. Indian nlv.r. per crat. 12 DUO
3 4U. crBtrri.a. 1 p voa, ,r bbl Fancy
lata vartetUa. luVO. Barly UUck,, IJOu.o.
CrantMrrla. Capo Cod. rrraj I30& 40, do,
.! d4tk. pr erale. 184!! 40: dp. do. lUht,
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Otbaf titablu aX quality w.ra i.n.rally
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FOREION EXCHANGE
NKW YOIIK, Dec. 7. The feature or tho

forclicii cxclmnco mnrket this uiorntnK
the Ilrmiii'si In quotntlons HwIm nml
lieHotus ruchnniro. I.lro nnd rubles were
ensy nmr" marks steady Hterllnc nnd
frnncs were uiichnriijri! ; y stcrlltiB'wns
iiuntcd ut I.7IUU4.714 nnd hills
nt 4.D04.C3'i.

Tho mnrket wns dull nt the outset, with
coiup.triitliely few trnnsactlons. A
feelliiK prevailed becutise of the decrcano In
tho money mnrket situation.

Qiiolatloni follow: Demnnd sterlliiR
4.7Mi. caliles 4.78 franc checks
5 SDTi, cnhlen S8ITaS relrliNiiiarks checks

cahleii Cfi 8; checks li.79.
checks G.I5V4. cables

Vienna checks 11.40. entiles 11.12;
Stockholm checks 2S.C5, entiles 2S 7R : iichc-la- s

checks 21 cjthles 21 Ti ; nullder checks
4011 plus cables 40 8

ruble checks 29 40 nnd cables 2D.

HANK CLEARINGS
Hank rltarlnva rnmparr.t nlth a

tivo yaara;
mill 101.1. Inn.

Iloalnn TIS.3IT l2T.san.IS4 JI0..1.-..'..-

I'hllail-lphl- a. .10.3I5.S.13 .12.8S.1..lnO 22.Snn.il1I
Nrw Vnrk. .TIT.T3T.B82 4ll.Oln.T0U 212.llon.33S

RATES FOR MONEY

New Ynrk 3 V4(i
I'hllailalphle. .1

Clllcaan 4

4

llualnn 4' 1414
Coininrrrlal ppr. threa to alt montha,

41TB per cent.

LOCAL MINING STOCKS
TONOrAIt STOCKS

nutlar u.
MarNamara o.',
MMivay idMlip.ih llxtanalon 14
Montana ,......,. .Ill
Nurtlirrn Htar it
TonoiMli li.lmont r,
Tiinopah i:tnaluti i
'I'nnopah Allnlns
ItrartiM i;ua , jiWaat Khd us

MlOl.Dr'IKI.D HTOCKH

AiianiR
Illua Hull,
Hontli
I' (I I)
Combination Frarlton
Dlaintmilrlalit II Jl
Dalay
Klervnra
tlnldlleltl L'nnaolldatad
(lotilrialil Mrrc-- r

Jumbo Kxtenalon
Kawanaa
Hanil Kn
Silver rick

itISCr.t.I.ANKOUH
N'availa Hill ,
Naada Wonder
Trcoua Mlnln
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Isw. CloM.

inn

103

100

toi
S?a
sait;

1114

tV,
S1V4

A1K

aim

2Di
214,

is

0114
its
vty,

111

10a

lon

10.1

0214

102

109 1011

I07V4

s14 S014

oaiji

.0')

.02

.0

.on

.01

.71)

.on

.33

.is

.03

.01
-7

.'JO
S.lo

.17

Net
eiure.

u

4

112

1

better

C6I4, llro
78W: Swiss

C.14;

plus

tnilay

I

nu

Tim.a r.1
IH u.i

Net

wns
for

Y,,

CO.

day laal
13.1

I'all

4

Illil
Jim ,,

Oro

-I

t

Aikrd
.1)7
.07
.1
.HI
.Jl
10

n 1 11

.2.1

.711

Aakrd
.10
.01
.10
.111
.07
.07
.11.1

..'
XI
.04
.31
.11
.01
.OS
.29

LIVE STOCK QUOTATIONS
CII1CAOO. lire ,T. 1ICK1S It.celpta. 43.000

head, markal low 13c low.r. Sllatd and butch-r-
u.'.'3tfo.U: aood heavy. HUi."iO :

rouah heavy, 1D.D3O0 (lj lllhl, U.UOttlU: pUa.
17 J3WH.I3. hulk, JII.I04li)Uj.

rATTl.K lUralpta. OOOO head, market ateady.
Ilravea. IdOI'.'.oOi row a and helltra, 43 Hit
ODD. atoekara and f.rd.ra. l3.23OT.t0. T.iana.
IT.23IU S3 calv.a, I1101JI5.

tJllHt:!' Itrc.lpl.. 14.000 head, markatatejdy. Nattvi. and wraiern. .4.23410 23;
lamb.. I8.60tr-15.83- .

Iluy Royal Dutch Shares
LONDON, Dec. Ijcb & Co..

New York, have purchased 74,000 ordinary
shares of 100 guilders each of the Itoyal
Dutch Company. These shares wilt be il.posited by the bankers In a New truitcompany, against which S'S.OOO shures In
American dollar denominations will be is-
sued, The Hoys! Dutch Company has out.
standing common stock amounting to about
TG.000,000 Dutch guilders and preferred
stock umountlnr to approximately 30.000..
000 Dutch guilders. The Dutch guilder la
worth about forty cents In gold.

NKW YOIlrr, Dee 7. Kuhn. I.oeb & Co.
are forming a syndicate to underwrite the
2:2,000 American shares of the Royal
Dutch Company, and It Is understood thata publlq offering will be made at a no dta.taut date. Although the price has not v..
been made public. It Is believed that It will
be between MS and (70 a share.

DIVIDENDS DECLARED
TiVeslern Bleelrle. IH per cnt on Br.f.rr.4atock and 12 on th common, both p.yabl. nS
American Can. re.uljr quarterly o( lli u,cant en praftrrfcl stock, ruy.bl. January toatock of r.eord Uitimbir is. -
Clu.tt, r.aboar A. Co., rrrul.r1. pr e.at on rMftrryd hi-uar- y

2 to stock of rucord Dicembar 20.
Unltjd ?ap.r Uoard Company r.suUr Quar-terly of 14 wrwnt on pr.C.rrad alack, payabl.January IS to sleek v( record Uw.mUr 30.
CJIrard Truat Company, rtautar auartarly of

V.
nubbr tloodj Msnufacturlnc Company, tu.uuart.rly of IV bar cant pr.jirred

able DtiamUr IS lo .lock oflTOrdt&cam.br)U
Unlttd States Tru.4 Company.

anauai oa o per caot. paya:
stock; of record Dctcmber 111.
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NBW VORK. 7.a-T- bo market orsujar futurea opaned J J points lower
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HIGHER MONEY RATES RESPONSIBLE
FOR MORE REDISCOUNTING By BANKS!

Investment of Institutions in This City Expands Most of
Paper Matures in Less Than Fifteen daysTradi-

ng in Shocks Is Small

HlBher rates for money hsxs hd one
very noticeable effect lnks lirtvo ninllctl
themselves of the 'rcdlsoountlnit (irhllege
with the Kedernl llwerve Unnk lo n Rrealer
extent In this city, where the rate on call
loans hns heeti boosted to B per wilt, the
hluhest since the latter part of 1914 and In
the early part of last year, the lederal
lteserve Hank has done more redlexvHinllnc
for member banks In tho last few days than
ever before Today the Iniestmenl of the

bank In commercial paper was
cloao to J3.000.O00 Most of this paper
matures In less than fifteen days nnd somo
In five days. In New York several of the
lnno banks have redlscounted with the
Federal hank, some J7.000.000 belnir ob-

tained there by tho Institutions. This Is Iho
first time that Institutions In Now York
have n vnl led themselves of the rediscount-In- r

tirHllece.
Not only bankers but business men nro

wntrhlnc with much Intereet this feature
of the resere nrt lo tee how It will' work
out In limes when It la renlly needed. The
nctlon of the New York Institution, taken
whan call money was around 10 per rent,
was reflecteil Immediately In a gradual

In the rato to 3 per rent yesterday
and today the rato was around 4 per cent,
and nt ono time It wns 414 per rent. This
redlacountlnB hns Rlen bunks money which
Ihcy need, ns they were till pretty well

REORGANIZED RAILS
ADVANCE ON CURB

Higher Prices Reached on Specu-

lative and Banking Interest
Buying Oils in Demand

NKW YOIIK. Dec. 7. SpcculiYthe nnd
lianklnir Interest continued almost entirely
devoted to tho reorganized rnllrond stocks
In the Trading; on tho Uroad Street Curb.
Dentines In thosa Issues wero on n larga
scale nnd nit of them wero established nt
higher prices durlnK tho first half of tho
day.

Hock Island moved up from 44 to nbove
46 'and 7 per cent preferred sold al 94 to
93 i nnd the 6 per cent preferred at 78 '4
to 79. I'cro Marnuctte new common ad-
vanced from 31 to 33 nnd tho preferred sold
nt 60. Western I'neltlc common rariKcd from
33 to 35 U; Wabash J'lttnbtirKt) sold lit
21 to 2 1 'i .

Tho war order stocks showed nn nhscncc
of demand and thi-s-e stocks wero pressed
for salo nt substantial conccssliins

wa ono of tho weakest features.
falllliK from 37'3 to 3 Hi. and "I.ako Tor-
pedo dropped from 10 to 9'4. Steel Alloyn
was llrm. with snlca nt 8S nnd 64. Mid-vai- n

Steel ranged from 89', to C8',j.
Tho oil stocks were In brisk demand, with

Prittrlc I'lpo I.lne nihanclni? from 336 to
310, Ohio 1)11 from 38S tn 394. Standard Oil
of 'New Jersey from 692 to 699 nnd Stan-
dard Oil of New York from 279 to 281.
Tho Independent oil stocks wore Irreirular,
with Utah Petroleum heavily trnded In at
73 nnd 71. Wayland sold at S to 5S.
C'osden nt 17; and Sinclair at 61?i to CI li.

Thn forclRii Ooverninent bonds were
(Inner, with French municipal bonds selilnK
at 971,4 to 97.

INllUSTltIAI.3
Aetna. Itxptoalvea .....
Amerlran-llrltla- MfK ..
American Mari-i- nl

Ainerln Writing I'.iper
I'unadtan Cur Co
funndlan Cur I'lly pfd
Clm rolet Motura
('urtl.a Aeropt.ina
Ilmeraon rhnnnaraph
llnakell A liHrkrr far ..
Mend-1- - Mf
Kiilliodlrm tlronz-- ptd ...
I.aurrl Ull & (lua
Maxim Munitions
Manhattan TrJii.lt
Mlihnln Steel
oila Kleraior
tverlf a Motora
1'oola Knz
M H Kreaja v
Mtimi irl Mntora
Hutiinnrln- - Iloat
Trlanalo I'llm
United Alloy Hteel
t'nllnl Motor.
United I'mfll Hharlna ...
U H !, 4 II com

do Pfd
World Kllm

Itork laland com
no a. pro
do II pfd

llllnola ...
Ohio

llAlt.UOAPS

BTANDAIll) OH, STOCKS

Htn.nd.ird fill r rnliHlandnril Oil nl Nw Jeraiy

..23

Dtnnilsrd oil of
OTIII'U Oil, HTOCKH

t'oaden Oil
Cnadelt A Co
Inter Petrol ,
Itouatoii oil
Mld-a- t Iterlnlna
H.ii'ulpii

MININtl STOCKS
Atlanta
Huita Copper end Zinc

New York ....
t'erro da Pnaeo
flrat Nailnnil
Florence, (loMrleld
(loliinatd Merser . .,
Ileolll .iiininx .....
Ilown Snimil
Jim Itutler .

Jumbo ItxtenalonEiHJi
MrKlnley
siaxma
Mlnea Cnmpany of America,
Nlplaalnr
8n Toy . . .,
Ht. Joaeph
U'eat Knd Conaolldated
White Oaka

HONDSrrro Sa . . . .
Mldvala 3
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Rank of France Gains Gold
PATIIH, Dec weekly statement

of the Hank of France un Increase,
of 9.226.000 francs In gold holdings and a
decrease of 2.829.000 franca In stiver.

WANTED
ny established York llondHouse two salesmen with large estab.llihed clientele 1'hllniUlphla andPennsylvania, Ultimate intentionto establish Philadelphia office.

Addre.a V. II.,
t'ore uf lluenllier Adv. Aarnry.

Si llroad Hlreet, New ark.
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WILLIAM HHKWbTUK TADEH
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IHVIN M 1103 N Hit.

Ulquldatlnic Tru.teea,
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loaned up nnd reserves had been cut ,1a..
Boston banks, too, have done conslderaM i

reuiacouniiiiK, too lomi tonny oetns;
nRftlnst $1,600,000 nt the close ofbusiness last Krldny. Th first test of tha

bank set has come, and although It has
not been a Very urnent one. It has shoim
how It can Im worked out If there U ny
tool stress nt any time.

Tho same attitude of caution present tt
week, wns still In evidence today, ToiUr
was the quietest of tho week. In no stock
excel United States Steel common hid tha
transnciionn mounted in tne zoun.nha.rt
mark hy the last hour of trading, of tha
local Issues Navigation was ,th
most nctlve, nnd It was lower throughout
the day. The nctlon of the stock, which at
ono time was off IH, Indicated that som
nruoern arm (iinnioinicu occause no
definite news came out regarding the deal
between the company and tha Pennur.
iiinin iii.iiiiiiiii mcr ma i.niitii nna A4w
Knglnnd ttallroad. Pennsylvania Is after
nn Interest In the road, ttte in the day
ntiother sinking spell overtook Navigation
and It closed with a loss of 2H points.

Superior was ntso soft and was tha
next most active to Navigation. Heading
was strong, and this was In sympathy with
tho market In Now York, and Krle, too, da.
, eloped some strength. The bond dlvlMon
was even more quiet than stocks

Financial Briefs
The New York Subtrcastiry lost im.oai

lo tho banks yesterday, making a cash net
loss slnco Friday of .10,220,000

The New York Stock Kxchange has ad.
mltted to list Wheeling and Lake Krle rtall.
way Company preferred and common
stocks when Issued.

Tho Italtlmore nnd Philadelphia Hallroaiat Its annual meeting In Wilmington, DL
all retiring directors nnd olTlctra

eAcpt Treasurer J. W. McNeal, who ra.
tired. He was succeeded by H. M. Dev
ereatix.

Milton Courtrlght Ktllott, counsel for tb
Kedernl lteserve Hoard, wns In town today
nnd made a social call nt the Philadelphia
lteserve Hank.

Ulchnrd i. Auatln. Federal lteserve agent
and chairman of the honrd of directors of
the Federal lteserve Hank of Philadelphia,
announces that ns it rrsBlt of the election
of directors Just concluded, Alba D. John,
son Iiob been a class 11 director
by tho member hanks composing group t,
and M. J. Murphy has been a
class A director by the member banks com.
poslnir Kroup 3. The tcrinse of both the.,
directors will oxplro December 31, 191$

dross earnings of tho United Light and
Hallways Company for the twelve months
ended October 31 wero 6. 703,888, nn h
crease of B9I,0"3 ns compared with th
gross for thn preceding year. Net la
creased 1274.547 to .2,677.262.

RAILROAD EARNINGS
UltKAT NOltTIIIlltN

loin Inc.
Oclnher sroaa I..333.n72 IHJt.HOT

Net 3 RSn.fiiia. I.VU.OilJ
I'nur montha' srnaa .. 213 3.11)0 Bit

Net 1.1. ..Mill. 1131 2tlJ.jJ
DKLAWAUK AND HUDSON

Ocinlwr uroaa J2.32.1 Hit I41.SST
Net 733 3S3 aiSLJlJ

Tour montha sroaa .. I). 212 ail ilMi,39
Nat . 2.7HS. 137 .'tll,.1Jl

RKI flltANlin StOUTItnRN
Tourlh ek Novemtwr IIH.03.1 lt.03
Month no.tlii .veil
Kr-- -i .Itilv 1 S(W.73d 1J.4SJ

Decrenae.

NEW YORK BUTTER AND EGGS
NI5W YOnH. Dec. 7. HUTTBIl, Iterelptf.

443S tuba. Market weaker, nwine tn lark 01
demnnd Kxira crenmery, 3S4c hlaher aeor
Ine. .IliJr.l'Jr. Htnte dairy. 3SSf3'c. Imita-
tion crenmery. no chanae.

KOtIS Iterelpta. 401)7 caaea. Freali etc.ateudy. Htnru-r- o lower; markat weak and
ttefrUeratnr apeclat, 33e do. rtrata.

32t?.12Hc. other rrradea not chanred,
-

The Records of
Investment Bonds

and their prices indicate that
there are being offered in the
present market some of the

most reliable obligations cf
Governments, Railroads and
Public Utilities at prices that
are attractive.

We invite requests for specific
suggestions by banks, trustees'
and individual investors.

.m.g!arIt$o.
nAMCEBS

(K.tabtl.h.d 1S371

321 Chestnut St., Philadelphia
WlUtea-Ua- rr

Uo.ton Cbtcaso TUadlns

Lake Torpedo's
Big Contract

calls Tor the construction or icven
submersible for the United States
Government at a coit of $3,3:9,000
Send far derailed analytical report
eutllBlnc noatlbllltlea In Lake Torpede
a. a rrtult of ltd. new acllfltr,

l'. Ib. roup.n.

"eat. ,,,,,,,,,,,,,,,,,,,,,
A ear.n .,.,,...,...,,., ....xij123-- U

d's, ,,,,,.,,., SI. la, ,.,..,...

JONES & BAKER
STOCK nttUKUHS

Wdener Bid?.. Philadelphia
Ball. W.lnut 1630--
K.j.toQ., B.C. JtBO.

fXract Pilciili IVb-- (tomtcll't I

near Vork llualon
Cblrauu t'lltaburajh
"JVolrilHg o 6l( fiHl Utrviqt" I

American Gas Co.
100-Ye- ar 6 Gold Bonds

At Market
Yielding about 6

WilKamPJonbright&Co.,Ine.
MORRIS WISTAR STROUD. Jr.

Iluuu
437 Chestnut St, PiikJJftk
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