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'FINANCIAL NEWS
STOCKS WHICH ARJ3 GROWING IN FAVOR

GO TO HIGHER LEVELS IN WALL STREET

Reorganized .Railway Issues Come Into Prominence.
Good Advances by This Class of Shares.

I Money Relaxes

NRW YOItrC, Doc. 6.
Although the mnjorfty of tho Benfrnllj-- ncllve Iihum were neglected In today'

took trading, ninny other nocurlllcn which tire now growing In fnvor developed
pronounced atrength nnd wero estnbllhcd nt materially higher Irfvela. Thl
dlvcrnlon of peculntlve-- Interest nhd of buying power In iiriiaI on Wnll fitreet.1 At
times trading In entnbllched mnrkat leadcru lwoornca nlnlo nnd tlicmo ntockn nro
neglected In both iipcculallve Venture nnd bunking operntlonii.

Tho most prominent feature, of todny'n trading wnn the Increased prominence
obtained by the group of ntockn deolgnated ni reorganlied rnllwnyn, Prominent
banking Intercut nnd large operators often Identified In Industrial affairs have
devoted a good part of their business energy lo these properties.

II was n matter of gonornl understanding thst K'ulin, l.ooli & C'o. have hud
most to do with tho accumulation of Missouri Pacific's old stock and bonds
nnd of tho securities to ha Issued under reorganisation. The old slock today rose
inoro than 3 points, selling nt SI, whllo tho new common moved up from 3Si to
884. Whecllnrr nnd Lnkn Krlo stocks wero nlso dealt In on a large scale, and
there was n, steady demand far till tho Itock Island Issiicm both on tho board nnd
on tho Curb. Tho Wabash Issiim nlso found banking support. Nearly nil thn
Aggressive buying In the Hock Island Issues rnum from Interests nfllllnted with
liny den, Storm & Co.

Thcro was llttlo chango In the market position of United Htates Htcel com-
mon, Annconda, Ilendlng and Union Pnclflo. Homo speclaltlon ilovelnped strength,
With Atlantic, Oillf and West Indies moving up from 12S lo tho new high
record of 131 H. lMttsburgh Coal wan nt"i n strong feature, mnklug n gain of
about H iHilnts anil selling nhovn B7. Thern was pool manipulation In Corn
Products, which up to nlimo 2!),

Tho money nlrlngency, whlrli ruimcd market illslurbnnrn for more than n
Week past, was followed today by pronounced relaxation, with tho rate dropping
to 4VJ per cent, after ruling ns high ns 7 per cent earlier In Urn day,

A firmer tono was shown In tho bond market, with a good deal of Interest
attached to tho trading In the Issue. Colorado Midland 4s wero traded
In on n largo scale, advancing to 19, and Oreenn liny lis, which linv been
traded In n largo rtculo for hoiuo days, advanced to 17T;. Anglo-l'Venc- fid sold In
large blocks as low ns D3. City of Paris fls weru stonily, with sales nt DC to 9fi.

$3,000,000 Cold Arrives In New York; $11,000,000 lo Philadelphia
NKW YOUIC, Dec. 0. IoIil to thn amount of 13,000,000 has been Imported

from Cn inula and doposlted In tho Assay Ufllro and 1 1 4,000.001) Iiiih been nhlppcl
to the Philadelphia Mint, all for tho account of .1. 1. Morgan ,t Co.. mailing tho
total Imparted from nil sources olnca January fS4H.nuo,ooo, according to revised

bnsud nil official figures brouglit down to November IT,

Micivnle Steel Directors KxpccU-- to Declare Ditidcnd on January 5
NKW YOIlIt, Dec. 8, Tho directors of tho Mldvntn Hleel nnd Ordnance- Com-

pany will hold a meotlng on January 0 nnd nro expected to plnco tha stock on
a C or 0 per cent per annum dividend basis at that time. Tho directum at their
regular monthly meeting todny approved thn erection of tho COO ton blast furnaces
adjoining the Johnstown plant of tho Catnbila Hteel Cnmpnii.
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Sugar Futures Quiet
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LONDON 8T0QK MARKET

Firmer Prices (icncrnlly, NotwithHtnnd-Iri- K

I'oliticul Crisis

LONDON, IJec, R Despite Hie political
crisis, the .Stock Kxrhnnge ninrkets khii-cral-

wero firmer today, nllliouuli liunlner
was not large. It was hallsvrd that the
rrronntructlon of tlis Cabinet would clear
thn atmosphere and Insure vigorous prose-
cution of the war.

Homo rails wero Inactive. The group was
not afTnctcd by the Clovernment's ls

to rrorgnnlin railway uorklngs be-
ginning In .lanonry, raising
fares In some rases CO tier cent.

Thera wus an advance lu thn d

section, tho war loans leading. The rawnue
of tha United Kingdom for the week was
113,341,000 nnd tho expenditure fCS.4C0.U0O.
Including Interest on war lonns.

The amount of treasury bills outstanding
was Increased 123,414,000 last week.

Hnles of exchequer bonds were

President Wilson mssiigo to Congress
resulted lu steadiness In the American de-
partment. Peruvian, Japanese and Chlneso
descriptions were strong

(hipping and oil shares wers Inclined to
react.
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Cotton IJuytTK and Scllcrn
NKW YOlllv. 8. January Ilrooks,

Wilson, Norden, W. (lumoens, Martin and
Hyman bought; Newman, Itents, Ilartlett
und Dlckerson

March Downs, Keltrcr, Watklns, Kulton
and Oeor bought; McKnnny. Ilartcorn,
llentt, Waters, Dnshford nnd C
licks sold.

May McRnany, Frederlckson, Ilurnett,
fichlll, II. Hubbard and Wentnan Iiought;
McPudden. Downs, Wilson, Newman and
Cardoxa

July Nordeii and McEnany bought;
Hchlll and KelfTer sold.

October H, Hubbard, McKnany and
Ilartlett bought; Allen, Sinclair and
Uumoens sold.

is

Mi'dvnle Steel

Submarine Boat

Steel Alloy.
Wright-Marti- n

Burnett Oil & Ga

Bought Sold Quoted
ImI information on

pitn upos reoueel,

E. H. CLARKE
Morton R. Alexander

(Itoaldent Partner)
IMU Hpruro

Stock Exchange Bide,.
Philadelphia. Pa.
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Tho History of the
New York Curb
which drecrlbra the irowth anl In.rlint funclloo, of tbta Ibe ircooJlirieat itk market In Ibe worli.

,tek T,l!,.8-J-
.

JONES & BAKER
STOCK UltOltUllS

Widener Bid;., Phlladelphlt
Waloot IMO-1- .

Keyatone, Itite 2V0O,
Dlrtel WUii raaaecKa

York lloalon
Chlcacu l'lltaburah
".VoIMmj; Sell But 3erlce"

Organized
1807

Foreign Exchange

Foreign Drafts. Let-
ters of Credit, Money
Orders, Travelers'
Cheaues issued and
HemltUnces made to
all parts of the World,
Inquiries solicited re-
garding rates.

Farmers and Mechanics
National Bank
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Wheat Firm in Liverpool
I.IVi:itPOOI.. Dec .Spot wns

firm ' unit imi'linnKril Imlny, with No.
northern Mniiltnlm iiiotvl nt 17s and
No Imnl wlntrr llnrll nt 16s Sd
Corn wis nt nn ndvnncn of with
Amerlcnn ouotrd nt 13s 8d nnd Piste
nt 3s Oil Flntir wns Oil hither nt CSs.

Financial Briefs
xnlned from New Vork Kulitrcns-tir- y

ypstordny 18,805,000. nnd since Friday
lie gain been Jl.OU,nOO.

Warner 1) Orvls tins been elected
member of tho Phlliulelpliln Slock Ex-
change.

Twcnty-on- o rnllronds operating In tho
United Ktntes only liavn reported Kross
cnrnliiRS for tho third week of November
of J8.S27.79I, nn Increase of $818,
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Individual
Investors

We maintain one standard
ervice. uniform in scope and

efficiency particulaily
adapted to the requirement!
of the individual investor,
regardless the amount
available for investment
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We Are Specialists In

New York Shipbuilding
Corporation of New York

New Stock Successors to
New York Shipbuilding

Company of New Jersey
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LEHIGH MVI&ATION EQUALS HIGH
MARK OF YEAR, SELLING

Street Hears That Deal Between Company and Pcriri
rt-- 'l 1 Tnn,r,v.r1tvrT T.nU,'li .1 X

Vailia ivuiiiuau x.;gai.uiii auu iew
England Has Been Closed

Jnat helnre the eloes .ehlh Nlstlon
aolil bo lo H. nhleh la Ihe lilliet sines
lDIS, when It M slPJW.

Uhlgh Nsvlitstlon slock nllrncted
In the trsillno: on the I'hllaijelphls.

Stock Kuchnnite this nflernoon with nn ml-nc- e

of I '4 tolnts to 90, which equals
the high mark of the ynr. AccomnnnylnB
the ndvnncn a report Rained circulation In
tho Street thst the deal between tho com-

pany nnd the Pennsyhnnla Itallroad.
whereby the latter was to get n half Inter-
est In the Lehigh nnd Now Kngland Ilall-reat- l.

had been closed, other sources
which are cloe to the Pennsylvania. It wns
learned, however, that while negotiations
are still going on, nothing definite hss been
de'crmlned utwn.

Philadelphia, It.ipld Transit trust certifi-
cates held firm throughout the day's ses-Blo- n,

nd for the greater pnrt of the day
they were a fraction above the final ot yes-

terday Aside from I.ake Superior they
were the most active of the home stocks
on the list, and at that Lnkn Superior only
miiil.innreil Transit by about 100 shares.
The Street heard that the cross earnings of
Ilnpld Transit for November were an In-

crease of 1231.000. Taking tho average
Increase as n, basis. It wns figured that
for the six months ending December Jl net

ment.

Stiiect
30 Pine
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'i if nu nn
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earnings will be about ll.Jto.i 3eS
first flvo days of this month Jiffl

1 111 nil Tt... .' lne W
crease of 8000 a day n5iB

As n general rule price IIthroughout the list were, i. ''!
iilor. Oas of New j- -
In the day recovered. Buffalo and inamm, nnicn a new l,Ut1
for the year hv . i

'. "lu.iiuiB traoinr.
VL ... I "'" """nianitu ft
'.". u, tlu'"' Dt yesterday Cn.jSJJjbuilding got to n new M

los't"" l D' ,,Ut lh8 "'"V" Wi

BAR
uar silver wns quoted Int jo ,.i . - . ... ""10'

nb -- v. -- '.u, n, emil Ul
In New Tork commercialquoted nt 7B,c, ft gan 0 ,ja
NEW YORK BUTTEiJ AND &5
N.BW. TOnK. Dee. 8 -n- iTTTEB JSS8707 tubs.

market firm.
Slleht .hnrl...- c,ih - ..Z S" "PI

eamery, ilH o. Inaldet other d,aS2
KdOH llecelpta. S80S caeei; ,'!?'nulel.

held firm
but atesdr under llrtit ini.rrrj

ily. unchania"v'J

A Year End Suggestion
AH periods of grent speculation in the past havol

been succeeded by periods of conservatism in Invcst--i

We recommend the early selection of New Year
investments for the reason that the demand for new'
securities is likely to be large and the supply limited.

We shall be glad to I submit offerings of bonds
yielding irom ty,y0 10 over mjo to xnose wno arc
interested.

Edward B.Smith & Co
Established 1892.

BANKERS
Members New York and Uhiladclphia Stock Exchanges

1411 Chestnut
Street

csinonsned

Quotations

Philadelphia
New York

Brown Brothers &
FoOTrra and QrrOTNUT Stueets

SILVER

C
PHILHDELPHIA

BONDS FOR CONSERVATIVE INVESTMENT

York Railways Company
Firs! Mortgage Tlilrly-Ye- ar 5 Cold Bonds

Dated December 2, 1907 Due December lftM
Free of Pennsylvania State and Normal Federal Income fa?

Price 983 and Interest, yielding 5.10
Descriptive Circular Upon Request

United Fuel Gas Company
First Mortgage 6

Twenty-Yea- r Sinking Fund Gold Bonds
(Series "A")

Dated January 1, 1916 Due January 1, 1936

!?JjIfl P?ybl; Jnury nd July I in New York and Phuburgi. Coupon bondi of $503 and
JIOOO, rcjEiiterable aa to principal, and rer,i,tereJ bondi of ume denomination!. Coupon and
registered interchangeable. Subject to call at a whole or in part on any interest day, upon
30 claya prior notice, at 105 and accrued intereit.

Authorized $15,000,000 Outstanding $8,460,000
The New York Trust Company, New York, Trustee.

These bondi are listed on the New York Stc Exchange

The Company will refund the Four-Mi- ll Pennsylvania Tax
For information reiardin, thia iisue of bondi, and the buiineia of the Company, we hav
lummamed from a letter ligned by the Preiident of the Company at followa i

Business
The Company produces, wholesales, and distributes natural gas, and also pro
duces and wholesales oil and gasoline. Gas is furnished at wholesale to large
distributing companies, supplying such important centers as Cincinnati, Columbus
and Springfield, Ohio. Louisville and Lexinglon, Ky., and a great many other
cities and towns. In addition to this ihe Company supplies gas at retail to over
filly municipalities in West Virginia. Ohio and Kentucky.

Property
The Company holds gas rights under lease, or in fee, covering more than 800,000
acres, in about 00.000 acres of which it also owns the oil rights. This prop-
erty is located in thirteen counties of West Virginia, five counties of Kentucky,
and one county of Ohio. The Company has in operation 54 1 gas wells and 1 05
n'AA 0Pen,"0W vIIume of the gas wells is estimated nt over 800.000.-00- 0

cubic feet per day. The Company owns comprehensive pipe line and dis-
tributing systems, five compressor stations and all necessary accessories. It has also
in operation now seven plants producing gasoline which is extracted from the natu.
ral gas. I he Company also owns real estate in various cities on which are located
storehouses, plants, and office buildings.

Security
The bonds are secured by first mortgage on all the property of the Company hav-
ing an aggregate book value of over $18,000,000, and an actual va ue far In
excess thereof.

Earnings
Net earnings for the current year are at the rate of over five times all interes,charges. Earnings are showing large gains and should be augmented further by

l CLompany 8?'0''e business, Particular emphasis is laidon Ihe fact that im in ir.- - n,..nt it l.. -... e.r t .." ' ,M "s "'"' ououl ot ,ne 'company vastholdings have been

Sinking Fund
The mortgage provides for an annual sinking fund beginning March I. 1922.,winch shall operate tq retire all outstanding bonds at, or before, maturity.

, Price 101 and accrued interest, yielding about, 5.90

r, Dtstriplice circular on request

A. B. Leach & Company
Investment Securities

US South Fourth Street, Philadelphia
Ney York
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