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FINANCIAL NEWS

M GENERAL ADVANCES ARE ORDER
IN

In Mnkinn T.nnriK Mnnnu TCnsnn Tin
i?'f' A T.t-1ii.- .. n !.. jr. aa-

Iy j'jllllllp

TRADING ENDS WALL STREET

M.Bnka Diacriminntn
iuuucution oi rresiuenivs message uocu- -

ment Is Construed

NttW VOItlf, Ueo.
After period tincertnlnti- - ilurlnir (ho crcnlcr hart ot llic ilay. when the

JMftrket wmi furtlior Inriuortccd by Ilia rcnrwffltim of upeciilatlon roijiiltlriR-- from
tlifl curtailment of tmnltlrur nccommoilittlort, recovery ulnrled nnil gettcrnl nil

'pj trances worn In order In the flnnt deallnMi.
Tho money tension nphnronll)' renrhed ltd cllmnx with tho ntlllim In

fnOff thAn i7O.00O.Ond fnnnn vpalnritnv. wfin t,tl rmtnrtV urtuniieAil
,'hlt1 ns IS per cent. Thl moriilni: many li.itiltii went to the trouble of nukltut

,?. diatonic how much money thoy required and provided large part of the
Street with rtt per cent, bouillon making Rcncrnl renewal nUo ntpr cent

"TfiJI? ntock ExchanRe, liowovcr, the money nltuntloii continued atriniiciit
V'"' 'op B00'" Pf' ot tho day nnd number of borrower who nought ImtildnK nccoin
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tend to tlicm.

Thla, of coiirno, Indicated dlncrlmlnallon, there Rood Kround for tho
statement that thla dlHcrlmlnatton wnn not oxortcd nualnat any ctnaa of aeciirltlrii,
but nKidnst thoso borrowera who wero knowii to be nmllaled and concerned Uf
bullish opnrntlonn In wheat.

Apparently, yostcrday'a contraction of lonnn nnd Ihla mornltiK'n dlncrlmlnatlou
J'" ffectcd their full ptirpnso. After call money on KxchariKo loaned nl por

(v , cent there free aupply nt per cent, nnd nearly all the loaim were made
, At per cent. Thla reduction nnd the caaliiK off In the money nltiintlon came Junt
After publication of tho t'resldcnt'R incHmtRc. Thnt document waa favorably
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construed by alt thono who devoted attention to It, but It waa a little Whlto
ftfter Ha publication boforo tho market came.

Apparently, too many Interenta had been Impaired by tho money davolnpmenln
cf 'tho lattt two weekn dnd Homo of theno lntoriata deemed It wlno to reduce their
long" llnea without regard to whethor rlnnnulbl nccommodatlou could bo obtained
or not.

Tho Street appreciated tho chanKoa In tliKpolltlcnt and financial ponltlona nnd
hurried btiyliiR occurred on all parta of tho room, United Htatea Hti-e- l common,
after aelllnir nt 124Vi, roao to 126, uliowlnit u Knlu of mom than 1 point. Head-in?- ,

after Ita prevloua itdvancca and reaction, ucalii moved up to above 111

Union Pacific, moved In tho aamo wny.
Tho railroad eloclin were aloo In brink demand In tho lant hour of

tradlnff, nnd thero was it revival of activity In many ot tho Issiicm, with
Crucible Steel mnklnn n Rain of about .1 polntM (o 87 Si. Atlantic, Gulf and Went
Indies, which nold nt 1Z0!4, advanced to 127. llanett A Cm., foruurly Amcrlciin
Coal Product atock,'ndvaiicod moro than I polnla In abovo 107.

$7,800,000 (Sold Cornea From Canada
NBW "VOItlC, Dec. 5. (lold to tho amount of J7.8OO.O0O Iiiih been received at

tho Assay Olllco to tho credit ot J. P. MorKiui & Co. The koIiI riuno from Canada.
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NEW YOHK COTTON MAHKET
NI1W YOHK, Dec. IS The cotton marketthla morning rcmiondcil tu 11 ah,,r,. i.,i,Liverpool with Initial declines from23 point. The early tone waa cany

New Orleans and other eoiithcm Intereatswore buyer here, while the aupply came
from Wall atreet, uptown Intereats and Liv-erpool. Commliwlim Jiuusea operated
both aide of the market.

After the cloae abroad, the offering t.came lomewhat lighter and the decllno waahalted by covering, but there waa notmuch mipport evidence and the tone wasunaetlled.
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Indian Head Mills Henume Dividend
HO.STON Deo, . Indian Head jlllb., DfAlabama, haio resumed dlvldenda. Witha declaration of 3 pr cetn payable J),ctmber IB to atock of record December 5

We Are Specialists In
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Corporation of New York
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Itarrctt Company Dcclarca Extra
YOHK. Ilarrett Com-pnn- y

declared regular quarterlydividend
pnyablu January

December regular quar-terly dividend
payable January

January divi-
dend declared

payable January
Common stockholder

subscribe holdings
common January.

authorized illatrlhu- -
compensation

employes.

DIVIDENDS DECLARED
Kenntrolt nuarlarly

tarVi ,,"',"lb'r
Conl'lntntal quartarly

preferred uaianL

The Records of
Investment Bonds

price indicate
there being ottered in
present market

reliable obligations
Governments, Railroads
Public Utilities prices

attractive.

invite requests specific
suggestions banks, trustees'

individual investors.
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MANY GOOD GAINS
IN CURB TRADING

Atlantic ReflninK Attracts IMoat
Interest, Reaching New High

Top of $1000

NBW YOltrC, Dec. B. The riroarl Street
Curli mnrhel broke away from the

of the money tenalon which restrict-
ed operation on th Hlock Kaclianire and
many Imiic dealt In there made mitatantlnl
en Inn ilurlnit the day. The reorganized
railroad wero atnonir thentronireat feature,
wllh Whecllnn and Iike Krle common mov
ing up from 21 M to 23H and the preferred
advancing from G8 to GMJ.

Hock lalnnd common row from HW to
43 and the ft preferred ranged from
R'4 to 77',. and tho Vabahrittidiurgii

atock nold at 2.1 M and 27 W.
The oil tock forced lliemelve Into

public Intercut liecaiieo of the vlgoroti
In the Standard Oil Ineuea, Jtoat

Inlerenl wn attached to the trading of
Atlantic Iteflnlng. which ha been ateadlly
advancing, and today nold at the new
high record of J1000 a alinre.

.Sinndnrd OH of New Jeroey nold at S0.
Illandard Oil of New York 271 and Ohio
Oil at 3J0 i'rairlfi OH advanced from 60S
to $21. v

The Independent oil Mock were alao
ntrniig. wllh ('nrutlm OI ealllna nt IV,.
Oklahoma I'rnduclng and Iteflnlng nt 1.1'.
Harnett Oil nnd flu at .T.i and lloiietnn
Oil at 21 U.

Hiimn if the Meet Mock wero active nnd
Mrung. I'nrwen Steel advanced from I" 'a
to IS' j nnd Central I'oundrle ro" from
;'U lo 2(1.

Iaki Torpedo dropped from 11 tn 10 '-

and Submarine declined nn the Oral half
of the day from 10 lo 39.

Home of the mining Mock were Mrong.
Ohio (.'upper now ahnren tiemg actively
triided In at from Z't lo'Z'-i- .

Inindeii Arlzonn anlil at :',;
i.NDimntiAi.H

Aalna Kinlnahaa ..
Am-rli- llrlllah Matmratturlti.
Amarlcaii Maicnnl
Itnarlian Wrlllrnr Papar
I'nitaillaii far rnintiany
I'nnndtan Car and Knnnilry tifd....Cliarcoal iron
I'luivrnlal Mntora
rurllaa Aarolitfttia
Kmareon PlKinnitrar'li ,,...,.
Ilnakatl and llarliar
Ilanilaa Mnnurnetorlni;
I.aural nil nnd llaa
Iliulin Mnnlllnita
Manhattan Trana
Mldtala Mlaal
(ilia Klavalor
IVarlaaa Mnlora , . .
ltla I'nillna ,

H H Kraaa-- w I

Hlandaril Molnra
Hnl.ntarlna
TrliitiBl' il tin
Ilnltad Alluy Hlial(rnlla.t .Mnlora . .

Ciilird Profli MhurliiK
I'llllad Hlalra l.luhl and Unit colli.
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Extra for American and Foundry
NKW YOHK. Dec. Tho American

Foundry Company declared ex-

tra dividend quarterly
dividend cent common
ntock. addition regular quarterly
preferred dividend cent,
dividend January stockhold

record December Thla first
extra dlHburecmcnt declared

mn, pany since incorporation.
"2S declaration Increase tine-ha- lf

llll'i J ,nat ordered three months

7
Undersea
Boats r

cost $5,359,000 will
constructed by the

Lake Torpedo
Boat Company

" r.2! "' ,b eontratt rwtolly
awarded eampaoy United
BUtja Ooternraenl. laieaiora Initr-j;(-

In fulura f Lake Torpedo
ataadpolat of earnlnr,. dltlil.a,),
market eoailbllltlea atiaold

dtlalled analjtleal report Ju.tluutd eompav.
Vae coupon.

tiirtu ..........
li'i'T.f

dff, , m...... Tldl,k,vat,,a

JONES & BAKER
STOCK UHOKUnS

Widener Bid?., Philadelphia
nitl, Walaut 1600.1.
KfJItOD. 2380.
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Initial Dividend Copper
IIOSTON. 6

Company haa declared an n in I dividend
of 2 per cent on It nnd
regular enmlannunl dividend 3 '4 per
cent on tho preferred, payable Janu-
ary 1. ti) of record December 11.

Financial Literature
of Interest

The titles some the book-

lets and pamphlets have
prepared as follows:

Compariaon of Eatato
Mortgagea Bondi

Advantages of Exchanging
Securitiea

Diveraification of Inveatmenta
Women

Manage Their Affaira
Public Utility Securitiea

lnveatora' Service Department
Electrical Utility Inveatmenta

Copies of of above
be supplied on request.

William Bonbright Co., Inc.
MORRIS WISTAn STROUD, Jr.

Manager
437 Chestnut St., Philadelphia

New Detroitlinden
K'llllam I. Ilonhrlaht A Co.
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both
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P. &

York llo.ton

Ilonhrlaht i Co.

Bond Salesman
Wo olTer n position, includ-

ing n clientele, to nn experi-
enced bond Balcsmnn with a
clientele in tho Schuylkill
Valley.

A. B. LEACH & CO.
115 S. 4th St.

I'llliailHI.llll.V

I.KOAr, M1TICKS

KJ5T NUTICK IH IIKUKIIY (1IVKX THAT,h" wrttirrphln aaaoolatlon of Thedon llowrr l.n ....r..'1
All paraona hvln claim, uaalnil tlia aaiiiaaaoclatlon muat brearnt tha mm. n.i .

Indalilcil to Iho aald u. .Delation willliiOtnmt to Iho iimlaralanail. '""'
WILLIAM llllUVHTKIt Al:'.HAIIAH lAIIKK.
lllVIN M. ItOMNKU,

Ltuuldattna- - Trualcaa.
1I,0 and Clwalnut al.Dtcambar 1. 1010.

Tha undaralaneil havj thla day anlarrd Into a.rarlnarahlp under tha flrm Ham. ofilunrr hhop. anil will rarrir an tha bualnVaa.a?
Ihu aoutliKtal corner of IHih ami Chaatnui Via

W I I.LI AM lilt KWHTISIt TAI1K1IJUaaiB OnKW-IIBAI-

DrcmUr I. 1UIU.

. UIKKtTOItY F ACCOUNTANTS
CairtlBed I'ublla ArcounlaDla "

LAWIIENCH K. IIHOWNIt'JU'KAJiJiSITATJnyaXlMJlNo,
BUttNS BPKAKMAN

THIS IIOUIIUU

WILLIAM C. MONTEUDS "
8J CHESTNUT BT.

A Year End Suggestion
AH periods of great speculation in the past havey PG 3 f conservatisroent.
We recommend ,the early selection of New Yearinvestments forithe' reason that the demandBecurit.es u likely to be large and the sup limited.

vf.wffi S"" , ubl5 9ffringa of bonds
interested.

r t0 U,03e who

Edward B. Smith & Co
ESTABUSHED 1892.

BANKERS
Member New York Philadelphia Sink Exchange

il1! CHMTNUT STEEET PjlILADELPHIA
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LOCAL STOCK BUSINDSS ON SMALL
SCALte, WITH NARROW PRICE CHANG

Lake Superior Is Most Active, but DeclinesCramp Ship.
t building Advances rnree ronus, ana juuitalo and.

Susquenanna uets to isew Top mark
It wa a decidedly InactPi lay oti the

Phlladelnhla Htock Kachange. At no time
during the day wa thero any demand to
apeak of for any security, and consc-oeuntl-

the transactions did not mount
large for the full session. or the most
prt. trader adopted a waiting attitude,
the fact that the President' message to
Congress came out In the afternoon re-

stricting transactions during llio morning
to some extent, nnd In the afternoon local
Interest watched New York to see what
the big board would do.

A far a transactions were concerned,
they were the largest In hake Superior Cor-
poration stock. The Block moved over a
decidedly narrow range throughout the
whole session, this being mostly true of
the wholo market. There were some few
eaceptlons. but they were of little Impor-
tance. I.ake Superior started wllh n wnall
gain, but the Improvement wna clipped oft
In the afternoon, nnd the day closed with
a smalt decline.

During the morning Philadelphia Itnpld
Transit trust certificates got up tn 28 14.
which count the high price of 1013. This
mob not on Indicator of tho market, how-
ever, a tho high was made on one share.
Afler this the Issue declined below the
final of jesterday and stayed there to the
close II was the most nctlvc of the home
Issue neat lo l.ilie Superior.

It reoulred only a few transactions In

C.n. uara
'Thn .will A...n.,

Hell

iJindon,

order fo mov huffalo and Kuson.ll
high ma 3l(hcommon to n. new

rose n point, to 72. Crnmn
3 point ami n ?.h'p,"?W

year, nn.l Heading gained poin, I0SW
WarntheftA were ..made,

cllne In American rta. '""'?"?!
for short while. 1..' .u' t8J

1 .1.1.1. ..... " monNavigation belowyeserday. There nothing m2$gi
In uonti division. Ssa

LIVE STOCK QUOTATlONkM

19 iotflo.IJi good heavy, Ibsooio ?'"heavy. l.A.1lt.7iH Ithl.I7.2JN.4(I IB.40W lO.OS, eM; m.
CATTLK Itewlpt. SOOO, Mari.i at:

r.l: aekerV. ml fei,le7""ll"7a,o?'J.'r!..ilii
is.iiutriii, caives, 110.00413. "iaittlC5t.4tl ll.uUI. (an .

1

I !

eYJ.03. wc,l"n' 2310.8J, famtw, JJjl

Sugar Futures Steady
Ni:V YOHK. Dec. 6. Tho market!

mignr luiurcn uirancu sieaay, UnctuB... I
to a decllno of 3 points, with si)
the call amounting to 1200 Inn. i?l
recent mipport of the new crop poeltiorutS
largo Cuban Inlercatn waa thought to
been hedging ngntnst the large sale iSa'l
Cuba. On the call, Wall street waiaSll
nftllmr. Willi l lift Kiiniinrf nllA.t.M "J25 i..... ...... u.ij uif
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Jjiffi K J :) Every ub.
K - JWm. V M J 8tntin, post.
Ha ,JmSlVk JP ( offico, and

aa VTOljV'reV & & .fiM aite CF bX '
'A WimftklSi ffil'M iWi branch of tho

1

i tAAWilSS, SMrM Wi i CornExchango ;

BS,i l ' WLiLA i'slfam4Wmkt '1 f i- - National Bank.
mltXi32iJtv AriHW ' II Chestnut Street

iV.-- Vt A'VKI&KB&i 'Rv Second. i

II

11mv,ripvv...i5.tnii, el .

Mi-.- JkX Branch Banking I
iwiMp not a"wec to 4 I'fgffijfli Banks in the National

wh?- - System, the Gov- - $ IVkk.' ernment itself nro- - ' . I
BalSSaW vides 4371 nlncnn in iw. H
mMi the City of Philadcl- - IBJ phia alone, where .' m

M checks, drafts and ;. 1, '. S
Rft notes may be de- - --

. W
M posited for the Corn ','m 9

Exchange Nat. Bank " vJk ji a

Corn liM?. - ml 1 '

xchangemvM j
' National . "O'LRank a Ms&S3.'a i
Philadelphia ' . 3 I

J
CHESTNUT AT SECOND STREET

,

r-- , j
Wo own anil offer, subject to prior salo or mlvanco in price.

I tho following:

First Mortgage Public Utility Bonds j,

& .

&

&

Kaa. w.
.1.. .. .....

rt

'

j

I'rlee
vciiuui inuinna lias uo. 1931 96 5A0cMi
Chicago City Railway Co. 5s 1927 99 ft 5.00

Cincinnati Gas Elec. Co. 5s 195G 101 4.95
Cincinnati Gas Transportation Co. 5s. 1933
Commonwealth Edison Co. 5s 1913
East Ohio Gas .Company 5s 1939
Lincoln Gas Electric Lipht Co. 5s. 1911
Omaha Council UlulTs St. Itwy. 5s. 1928
Iiockford, Beloit Janesvilha. 5s 1930
United Fuel Gas Co.'gs 1935

xWcst Pcnn Power
PAmmnv

gained

fttltfintsa
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191G

100

103 'A
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new

at

is

:

line
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&

xtax 7C '. nm i'aur-A- ii 1 1'ennsy vanl.i Taxtoempt In Pennsylvania.
We will b. pieaaed to furnlah full deacrlptlve clrculara upon requeat.

A. B. Leach ,& Co.
'South Fourth Street
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An Office for the Shopper
QhGAKIZED in 18M, at, comp4ray h .,

U f rt,! pCTfcct U the LdividuA
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