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NAN CIAL. NEWS

.OF STOCKS FOR SALE MAKES
ADVANCES EASY IN WALL STREET

Condition Is Most Pronounced in Utah Copper, Which
 Goes Up a Point at a Time to 127 Before a

. Selling Order Is Reached
nyh Points tn Today’s Financial Neiws
. Stooks for wale in Wall atrect lacking before opening of market. Wheat
and cotton higher. Kussion exchange shoded in forcign cxchange market,
New York bank statemont showed decreass in average and aotnal loans and

wan smaller in both wlatententn, [Rank elearingn for week ex-
another tnereane. Price of bor siloer highev, Demand for ateel ntill

NEW YOILK, Nov. @6

Long before the opening of the Btock Exeolinge thiv morning It wis comes

| mented on that there were no stocks for mile. This condition wna most pro:
. nounosd in Utah Copper, in which there wie a mass of buying ordera In the

of a crowd of brokers gathered around the Utah post, and It wan quickly

£ that there was not a sihgle selling order In the crowid. Thin miade many

of the brokers with buylng orflers arrange with the specialists and traders to

. make sales at the opening without walting for the price to he fixed

. Am soon aa the gong sounded the lending spscialist in UTtah Copper bid the

mtock up one polnt at & time until It reéached 127, At that price thin specialist

'; #old about 2000 shiaren It 14 hard (o bellove thet auch & conditlon could exiat,

aa that of no wselling orders belng on specinlists’ hooks within a runge of &
points In such an active stock as this

Naturally all the other copper stocks followed the lead of Utah, making

galns of 1 point or more. After the flrat snles of Utah the price reacted to
184%, but quickly ross ngain to abovae 126
There was renawed neoumulntion In United Btates Hteel common, with many
; Jarge buying orders In that stock quickly exhnusting the offerings and putting
"‘, the price up to 129,

Btocka of companies holding properties in Mexico tmnde n good response to
the signing of the ngroement af Atlantle Chiy, Mexican Potrolenm In the first
few minutes advancing 4% points, to 111%, while Greene Cunancw rose I polnts,

. to §5, and American Smelting advanced 1%, to 1214,

Another group to move In unison was the fertllisor stocka. Awmerioun Agrl-

oultural Chemical advanced 7% points, to 103; Virginla Carciinn Chemlenl B,
| to 50%; American Cotton Ol § points, to 64%, and Internationnl Agricultural
Chemical advanced 4 polnts, to above b6,

The steel Industrinls were also nctive, with heavy trading and advancing
prioes in Lackawnnna Btesl, Republic Iron and Btesl, Rallway Stesl Spring and
Oreat Northern Ore. Rallroad stocks were comparatively quist, but made frac-
tlonal advances.

There waa heavy trading agnin in the bond market, with Inrge transactions
in Chile Copper Te at 147 to 140%. Tock Island S were traded In on o large
scale from 78% to 77. Luackawanna Steel 68 advanced from 1064 to 106%.

" EMBARGO PROSPECTS
. SEND WHEAT UPWARD

New York Bond Sales |
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CHICAGO, Nov. 26.—Aftar oponing sasler
this morning, May and July wheat railled
above yestarday's closs.  Sentiment was
Rffected by further embargo talk and In-
Rotivity among exporters. The markat at
‘Liverpool waa dull, but steady. Naows was
'mearce.

v Decembar opened at §1.78% to §1.78,
mgalnat $1.78% at the close yesterday, and
Inted sold nt $1.78% ; May started ot 31.80% 1000- Stie eabv ! i
to §L856%, compared with §1.86%, yester- 1000 Great Falla I'mu-r T, :mﬁ
.day's last price. and after receding to nnm Uranby Co_fs, . 118

$1.84% roma to $LEST : July was quoted | 10O
At $1LE6) at the owtset, unchanged, and
after dealining to §1.55 moved up to $1.56%.

Later the market doveloped weaklness
under mctive liguidation, dua to a drop at
Winnipex and fears of unfavorable diplo-
matio developmenta

At the outset corn made n ¥ymall gain on
some buying by commlisslon houses, hut’did
not hold the Improvement. The weather
was fuvorable and with' ths corn situation
lmprovln‘ i larger movement was looked
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- Oaln were quiet and changes In prices
_ mlight. The tons at Liverpool was strong,
* with the Caontinent absorbing and world's
shipments mmall. The recaipts here today
ware 214 cars.
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/’ Hinh, Low, Clows, eh

Aomd, Ton ... W0 80 Mms +
Advanes Rum .. 88 MW +
Alraka CGold Mine 1884 109 119%%
Alnska  Junean LA L U
Allia Chalmers .. 88 R TN 4
do pref . Bivg W i
A Ag Chem ML mng iy 4
Am B Huger .. 1004 108% 100% +
Al Can ... .. Mg o "
A Car & Fdy.
Am Cotton O
do pref mL]
Am Expirenns Ll
Am Hide & L#ath 1%
do praf TN
Am les %
A Lintned « 28
do pref . DA
Am  Locn Ry
Am. Emeiting l!llﬁ
do prot B 0
Am Sugar .. 1108
Am Bkl Fdy ... 88y
Am Tel & Tel... 1284
Am Waolen L
At Wit Pap pfd 1%
Amer Zlne oo
do prof mi
Anacondn Cop . ..1001%
Atehinon L 108
de pref | vuns 10014
AL Gult & W I 124
do pref ....o000 TIY%
Hinid Lowo LIRS
da pref . s ] )
Balt & Ohlo LLLE
do pref ... TN
Both Steel .. A0
Hulle & Suporior. a9
Callfornin Pot .. 25
do pref .. .. as
Canadian  Paclfic. 1306
Central Leather .. 118
'hand Motor Ay
Chew & Ohlo . N0
Ch 3t Wea pfd A 408
Chi Ml & 8t .. DAy
do pref ARS8
il & Nwn 1774%
Columbiln Clas .. 4D
Chic R 1 & Pac .. 24%
Chilll Copper LEL Y
Chino Copper .... 10%;
Col Fusl & Iron.. 89
Comput Thb .., 4044
Consol CGas .. ... 1500%
Corn Products ., 28%
Cruaible Stesl ..., K9
Cuban Cane Sugmr 7134
do pref ... DDV
Daoro & Co pref.. po
Dal Lack & W ... 238
Den & Rlo G pref 448
Distlllers Becur .. 403§
Erie dileasaia BYIN
do ist pref . ... 82
Gien Chem A4
Genoral Electrio . . 181
(len Motor pref. .. 12044
Goodrich (‘o T4
Granby Consol ...111
it North Ore ctfa, 467
Groons-Can Cop 1)
Gulf State Bteel. . 180
do 1st pref ...,
11 Contral
Inapiration Con
Int Agr Corp
do prof G0%s
Int Hary Corp .. 854
Int Harv Corp NJ 124
International Pap 63984
do pref kS
Int Nickel . 485
Int Mer Mor t ¢. 47%
do pref
Jowel Tea
Knp Clty Southern 201
Kelly Spring Tire 5014
Kenna Cop ...... B0%
Lacknwannn St. 10834
Lacledo Gas ... ..
Les Rubber uo
Loose-W B 1st pf nuu.
Mnx Motorn
do 1wt prof .
do 2d pref .... lnﬂ.
Mexiean Potrol ,, 11294
Minml Copper ... 48
Min & Bt L now .. 314
Mo Fue w | ....
Missourl Paclfic,
do t e
Mo Kan & Tex...
do pref
Montana Power , ,
Nationil Biseult. .
Nat Enamoling .. NN
Nat Lend
Nevada Con ...
N Y Alr Braka ..180
N Y Contral R L
New York Dock.., 224
do pref ....... B0
NYC &St Li... 40
NYNHE&EH.... bAY
NYO&W .... .4
Norfolk & West, , 1404
do pref 8314
North American.. 8914
North Paclfia .. ..111%
Ont Silver 0ty
Paciflc Mall 2674
Pan Am Pet prof 8&8n%4
Penna R R . 0%
Fhila 20 ..vvvene 489%
Pittsbgh Conl Ut ¢ 50%
do pref t ©
Prossed Steol Car. 865
Rwy Steel ‘-!prln' 00%
Ray Cons .. 448y
Reading ..., aouﬁ
dn st pref vene 840G
Repub 1Ir & SHteel lig
Shat Copper .... B4
Saxon Motor .... 8%
Hears Roebuck ., .238
Hioss Hheffield .. 89
HSauthern Pac ,,.1000%
Bouthern Ry . ... 218
BML&ESFwIl .. 2
5t L. & Houthwest 27
do pref ....... B0
Studebuker
Tennonseo Copper 25
Taxas Company..237
Texas Paclfle R N 18y
Unlon Hag & Pap 14%
do now L ......1IR%
United ¥Frult BLIL™
Union Paclfo ..., 148%
USCIP&Y.., 0%
do pref ....... 68%
U7 8 Un Alcohol, . 1884
Un Rwy Inv ., ..
1! 8§ Hubber
1! 8 Smelters ....
IJ 8 Steel
do pref
Utah Copper ...,
Utah See
Va Car Chem .,
Va Coal Ir & Coka 68
Wabash .......
do pref A
do pref B.....,
Western Union ., 108
Westinghouse Hlao 4%
West Muryland .. 369%
do pref ....... $6%
Wheeling & L B, 3
do let pref .... 1%
4o 24 pref .... 2%
Willya Overland.. 88%
Wisconaln Central 54%
Woolwarth ,,....138%
Worthington F.., 8a%

Total sales, 766,000 shares, vempared with

£,080.500 shores last Saturday; (bls weok, @,
210,800 shares| last weok, U 441,800 shares.
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SBugar Futures Lower

NEW YORK, Nov. 85 —Bugar fulures
opened 1 Lo 7 polats lower today with sales
on the call 2200 tone Cuban Inlereats sold
rather freely, with the buylhg from Wall
sireet and scaltersd mources. Thers wus
pothing ln the news from the spol altua.
tion to cause any agNTesilve buyiing on the
exchange. cuonditiony on the strest showing
& woak market there, with the tendengy for
further decilnes

NEW YORK, Nov, 35.—Fine granulated
was guoted ut 7.60c by tha
uu Iw all other refiners, .5
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Initing priees showed aetive adyanoes from
10 s 28 pelnts, On the enll the fArst sale
of January was at 20.8%. from which price
Inent spot house wius the pringipnl " buyer,
taking all monthes, but other spol houses
were mellern,  HSouthern Interssts and Liv-
The wupply eams from some of the pe-
cant buyders, who took profitd, and from com-
mimslon houses, white Wall Htreot also- sold
first  hour prives wore some 30 jolnts
ot Wigher na the remult of aotlve demand
from severnl of the Jeading spot fArme,
Nows an to the spot situstion was a
lncn  factor In promoting  the demand,
From all seotions of the belt came re-
fieles for the staple
Now Otfleans wired that o oohnlderabls
portion of the stock In wiardhouses awiited
thiat n connlderable amount of the lang snd
of thw hedges In belng hold against spot
commitments as far ahead as next

d Comes From Prominent
U
t House's Representative
NEW YORRK, LAD Tr'
Br-n.uiul lhuurmlt !hp rrmun hr lm
n m-hs mr‘
«mnh’ E
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#trength wan dispiayed on the Cotlon Ex-
ohange nt the opening this morning.  Tha
It Imimedintaly roNe ta 30.77a.

An Interest usually representing A prom-
crponl  nlse  purchased and some  room
trndery ook varlous optioni

Tha market gnined In strength as the
wehMion progressesd, and by the end of the
Wall strest houwes and commission houss
Interestn
murtn to the effect that the bosis was ntrong
uid that holdars wore niming thelr o)d
Deévember-Tanuney ahipment, that probably
200,000 balesn of the stock wera hedged and

Yen, ¢loas. Open. High. Low,
Decoembmr, . 8 4n.Aa
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Philn  Else
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GRAIN AND FLOUR

WHEAT—Recniptn, KLI0G tush, The marhet
wap wgaln 1e lpwer wiler continued speculativa
welling  in the weat uptationm. in|‘ lut- II!
yaport elevator—>No. 2 red ¥pal, Kl
No, O southern red, §1 50080 84 .‘\o 'J
red, 31,9780 1.800 No rail ?I "
Jected A $1. 7081050, AR T

CORN—Reiolptn, = [T N ‘Iumvllﬂ wnrn
rmall and the market ruled steady though gquiel
Quotatione: Car lata tur Im nl trade, an to Jodn-
tlon—iid  westarn, BULIR: new  weslern
eool mnd m\r:-t . now southern, cool

|ull|| nwr-f’! -

TH—Mernipln, bunh Trade wan
xiulnl with no rhur!:u Irl nrives, Quotktions. No.
2 hrhlln Wil dr 1dinrd white, (GUfallyo:
No. B ii!’hl‘ﬂ 4 white, 00% O

white, No
I.]‘-!-. mimple outs, 0 LN o

LOUR—Heeeipin, 202 bihis nml S17.850 Thx,
in nmh- Demund won llght and the market
ruied Cwonk Quotations__per 106 Ibw.  In
wood—\Winter, olenr, §7 -.'-'h!; do, wirslght
SRR N0 do. palii 33 K.50: Kannan,
r “uw, ¥ do, lll‘nll‘hl

||ul' nt. n)llnn &ﬂ{'
A fir clear, {1
JU. 2000, TH1 oo, l'a\m'l!—
0610 4957 elty mills nnd fancy patent. 310G
048 u{ millw, regulnr wn\du—\\ Inter, clonr,
ll
A

FLea mnr
$1.07

l|| andn,

dis, stralght, 5. 25UH.60; do, patent,

RY K 1"I.Ol.l‘ll. wan In woall Iuvph’ and steady,
bt gulet,  Wa quote 37.00Q 800 per bbl,, ae

to auality.
PROVISIONS

The market rubed firm, byt thers was lttle
trading. Following are the gquotations: City
beof, In_  mals wmoked  and - alr-dried, 040
wyntarn besf, In mols, mmoked, 34e0 pity baaf,
i kion and la-m.irrn srmaked and alr-drind, 86e;
el hama, SIHGHD: pork. family, S$80.0UWAL;
humn, 8, 1. eured, looa, 10N 8F 2000 do, skinned,
lovae, 20@20% e do, 0o, mmoked, 21@21%e;
other Inmﬁ. Imulwlt clty eurvd, an ip brand an
4 hama,  mmokod, western cured,

: de, lmllmi bonelens, Bo; plenie lhnuldcr
X turfﬁ Inons, 14% o do. smoked, 1054
in plekie, “necording  to nverage,
hn-nkh:-t hacon, se to brand and un;-
. elty, eared, 9; hreakfaat lmﬂm
cured, 2io; lnrd wantern, refined, tom,
do, do.” tubs, !6'1. n.rd pure alty.
dered, In tcm Bho! lurd, pure city,
rendered, In tuba, Intie.

REFINED SUGARS

The market wus gulet and unchanged. Re-
fAnern’ llat prices: Extra fine granuluted, 7.450
‘:ll-h powdered, T.H0@T.30c; confectionern’ A,

BIGT.H0; npft grades, 6.7007.80e.

DAIRY PRODUCTS

BUTTER—An uayal pn the lust daw of the
weelt there wan Nitle wholesale trading  hut
offerings were modarate and vilues were steadily
maintained. Quotations: Wentern, fresh, solld-
pcked creamory, fancy speelils,  ddc. ostrams,
420480 axtra firste, 40 Hrr; rlnm nm.
soconds, 3Vc; renavaied, axira, -
e, do, seconds, 25, ladle ;-ac'ﬂﬂl th
packing l!rh-li 42@38¢; nrarby_prints,
Al nurn extrn, AQ@44e: firnts,
nacondm, i‘ﬂl‘t wpecinl fancy Deands of prints
Jobbing nl ANirale

EGUS—Thers wan gnod oullnl for the lim-
{ted receipin of fino frrn nlﬂlk and valuss were
firmly malatained. Quot Nearby extrun, 48
per per cano; pearby
current  recelipts, nnr cAsa;  wostarm
extran, 45%¢ por dos du vxtri firmtn, 318,20 per
vane; o, firste, §12.00 per cane refrigerator
oEEN. WLOrm u wnd insurnnes pald‘to January 1,
wKtra, nl per onse: do, fArste, §11.40 par
case; do, llll $10_80 por cane; fancy selec
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LIVE—Oferings were falrly liberal and the
market  wan  quiet  and without lmportunt
vhange. Iullowlm{ ure the guotutions:
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chinkens. nr-mr‘llrm to guality,
Leghorne, according to uuslity,
an to guallty, 14018, Lurkeys,
109 17c; pleeone, old, per palr,
younk. per palr. 200§ 25e.

DRESEMED—Tha market ruled Arm under light
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NEW YORK BANK STATEMENT
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Loans and Surplus Decline in Week,
Drop in Deposits

NEW YORK, Nov. 25.—The New York
bank statemsnt this week showed o falling
off In loans and surplus In both statements,
Demnnd daposita wera nlso amaller.

AVERAGHE
8RN EUNT L)
2,087, 64T, 000
104G, 857,000

A0, 147,000
408, 007,000

178,040,000
na 125,000

Loana .
Net demund atnmun .
Net tme deposit
Mireulation
{ amarve own vaulis
Himerve Fedoral He-
merve Har
Reparve ot
itarins .
AREreEais roy srve. .. 040,558,000
H-uru: roquirad, , 145,607,800
Hurplu 18,870,140
1or whleh Il'lll 840,000 In mpecle.
ACTUAL =
822,0m)  §82.000,000

N ERIE
n, B‘I‘l ﬂ?ﬂ A0 aT.424,

s e
an‘lbnfgtm
*1.6a2,000

"
d-ml
1. 7T07.740

Loans ..
Net demand nlnﬂﬂllt
Mot time deposil,
Clreulation ......
tResnrve own vaults.
Nagerva Federal Re-
neryn Hanks
Rowervi other depos-
itaries ... i
Agiregate rrlnnu "
Nenorve regulre
Hurplus 8,047,240
107 which §3587,125, MT.I In apecie.
*Inoreans,

BIG Jl.;HP IN CLEARINGS

Business of Banks 80.3 Per Cent More
Than Last Year

Thae total bank clearings of the clearing
houxes throughout tha country for tha weal
ended today were $8,800.850,1567, an ngninst
$6,608,210,698 last week nnd 38,676,260800
the corredponding week of Iast year.
Thanksglving Day oceurred during the
same week of the previous year,

Datalls follow:

10140.

E‘E;I‘rnd‘::;:l.:a fl‘:' ﬁiéng
Baltimore. /0. 8R3,
Chicago ,, 305§, ﬂ;
q.!ow‘t:irlnum lﬂsbﬂ

fisven citlea,
5 dnys, . §4,058,800,047
Lllgl!l' eitl

duyn, , 1,000,407, 041

|
T A 80,707,088 §2,525,148,848 4 100.2
a\li et IM

diay, . 1.180,142,409 T2 118,051 + 629

1 all gltios
T wvak. 86, 608,850,167 §3,570,260,800 + §0.3

!!.rli AT, LD
181,411,000

50,288,000
646,704,000
OTT.08R, TA0

=
018
14
3

100,087 + 104.8
BE1, 048,402 4 810

12072

Local Reserve Bank Statement

weekiy statement of tha Federal Re
Bosl” of Fulisdelahin &8 of closs of Bicineis
}-ujtnd‘ir compares with the previous week as
i RESOURCES

Nov, M. Now. 17,
Gald uo!n nud certificates
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00
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...... 198, 4na. 081 133 ar.lu
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Tatal reserve .
Commercial Daper 1,455,
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FOREIGN EXCHANGE j

NEW YORK, Nov. 35—With ths singls
excaption of ‘& slight shading further In
rubles, the forelgn exchange market in the
sarly dealings showed |litle feature. Bual-
neus Wis &t 4 minlmum and the tops talrly
steady, aithough Teulunle exchange was
ut the low points of the week. The usual

“a"‘munn follow:  Demand sterling
476 11-16, cmbles 4.78%;
mul.nally LI, ninety-day

checka
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LAKE SUPERIOR STOCK CONTIN

e

——
. \}'.,",

i~y

ACTIVE IN LOCAL 'CHANGE TRADJ

i

Gets to High Mark for Present Movement, Influenced
Statement Regarding Company’s Affairs—Cramp
Shipbuilding Declinea, Then Recovers

Careful connlderation had besn givean to
the statement regarding the affairs of the
Lake Buparior Corporation, |ssued Inta yose-
terday, by the time the market opeped (his
morning. The resuit was that the com-
pany‘s atock was In good demand with the
opening of the Philndelphia Stodk Exchanges
and tha price got above 01 for the high-
et point on the pressnt movemsnt, n galn
of 18 ar comparsd with the closs of
yonterday, At the rame time Lakes Superior
I per eont Incotma binds rose 4% polnts,

The statemant. wnloh was publiinhed in
part In the ocolumn yestarday, want into
the presant businesm conditions of the coms
pany pretty thoroughly. One of the monst
Interesting parngraphs in It was the fol-
lowing: “Genesally, the Anancial situation
han Improved and with the asslstance of
moneys In the trustesa’ hands, ete, your
directorn are hopeful of dealing yrlr.h the
noten kituntion an well an caring for neces-
sary construction.

Rumorh which gained olrenlation In New
York to the &ffect that intarests closaly
Identified with Inrge intersats In the Cramp
Ehiphullding Company were negotiating for
the control of the Newport Newns Shipbulld.
Ing and Dry Dock Company, did not result
In the advance of Cramp stock. There wan

a dedline of 1 pnlm be T
first hour, hut this wan rr:q:v:::‘ \
move befors the tlose.  There havy
?::::'r”rumon‘ln cirtiiintion in the §
ma 1o tima
IHQB ';hnw-rm polle lh“ O E
efore the Armt hnur w
utky Becuritien sommon 1::4‘:;, ﬂ'
points 10 a pew high mAark, ragel
All of thin galn wan not held ta
Tha movament wan mald In some o
ha dus to the belisf that dlvll
the common stook WL wtare sl
the samn time Leh'kh Natigation
mare than & point, Al of the jint
Etrong. bult where doclines neeurred
wers mostly fractionel. P m
Tennnlt trunt certifioaten lr}:lltlt‘:.:
Thern was an Increass of {3 Hpn‘
$466.190, In total reveney ﬂ’l.h ‘N
Harviea Corporation of New J ”
tober, whila for the month nval
dividendas, amortization,
unﬂ Ir;r:::mh of 3100284, b
ended toher 31 there w
ravanuen of 54,008,443, or l';l:::"‘ LY
n balknce after payment of ou
pennon, taxens, fixed chargen and ol
fund requiroments of §4,609.381 [}
for dividends, amortization and 1
Incrense of $1,018,729,

COPPER ISSUES TAKE
LEAD IN CURB MARKET

Pronounced Strength Is Shown
in Nearly All Important Stocks,
Federal Sugar Jumps

NEW YORHK., Nov. 25, — FPronounced
strength was shown 16 nearly all of tha Im-
portant issuen on ths Broad Strest Curb,
with the copper stocks attracting most at-
tention.

Magma advanced o 80%
Verde Extonsion was traded (n at 41 to
42%. The widest movement waa In Fed-
rnl Su;nr. which made & galn of 14 points
to 7
o md\-ata Stoel was also notive and strong,
advancing from 70% to 71%. The Rock
Island Insues were all atrong, the preferred
making n further advance of 1Y and the
preferred B moved up 2% pointa,

Most of these gains ware made In the
firmt fow minutes and in the later trading
general recesslonn from the opening range
wore recorded.

The bonds traded on the Curb wers
quist and generally unchanged. Haskell
& "Barker showed a weak tone, declining
under moderate realizsing salen,

Oll ntocks showed o mirong tone, with
mont Interest nttached to the trading In
Ohio Ol and Standard Ol of California
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HEW YORK COFFEE MARKET
m YORK, Nov, 8§,—The markst for
futures this morning opensd wun-
to a decline of & points. ‘I“ndln;
ulll. wis quliet, sales amounting to

Teoldsy's
opening.

an
3900 bags.

RAILROAD EARNINGS
CHESAPEAKH AND OHIO
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DEMAND FOR STEEL
CONTINUES LARG)

Upturn in Prices Fails to'
duce Inquiries—Some Rtll‘
Buymg .'

Further price advances wers mads
steal produets during the Inst week and. |
cording to the best-informed steel Intars
the end Is not yot in aight. The Asns

continuer abnormally largs from
and forelgn consuming moyrces,
turns In quotations have besn . |
nteel man states, whHh s view to'
down tha Inqulriuv but thus far ﬁl
has been unsuccesstul,
There Is n large demand for sh
and pome forelgn interesta are
ther nttempls to place orders for
thin country, but the shipyards are
ed with work and have suMeleht o
to heep them at capacity for M
years, There o, therefore, no tendenes
book further business at the mmni.
olally In view of the high prices. i
Some rall buying by domestio rallres
I8 reported, but the largent Inquiries af

moment have coms from Eu !
mora than 176,000 tona mv:v?'

for, with Great Britaln tha lead

Ing quotations on about 120,000 tans |
dellvery next year. Rusala also Is in
market for ralls, the Inquiry from
country aggregating nearly 35,000 i
fn not belleved llikely that thia
business will be taken, as the rail
are sold out for next year, and thom
having eapacity avallable are using |
other products which can be

morae profitable buals,

The advance of 10 per cent [n w
made by the steal companies during
lnnt weook, effective December 15, I8
ably the greatest indication of the
perity In the trade; but the most
cancs In nttached to the bellef that
actlon by the manufacturera glves
crete evidence of thelr views of the
for the Industry.
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