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FINANCIAL NEWS
READING IN STOCKS IS ACTIVE,

WITH IRREGULAR PRICE MOVEMENTS

Peclines Are Forced in Many Issues at Frequent Intervals.
Guggenheim Interests Deny Arranging for

Consolidation of Copper Companies

NEW YOnK, Nov. 21.
Trading vma extremely active all thrmiRh the day on tho floor of tho Stock

Kxchnngo, but prices moved In an Irregular manner, with tho trading olemont
finding opportunity to tako a prominent position In tho market on tho hear aldo
and forcing declines nt frequent Intervals In many Issues.

Tho first Incentive for trading camo with the denials of tho auRgonholm
Interests that they havo arranged for tho consolidation of Konnecott, Chill and
Utah Copper. Storks that this arrangement had tiecn mado woro used with tho

ffoct for sovoral days In forcing advances In tho ooppor stocks, although those
Who understood tho situation nt no time believed that any combination of these
oompantes would bo effocted. Nearly nil the copper shares decllnod 1 to 2 points
In tho early trading, and tho weakness In this group for a tlmo caused lower
prices In tho list ,,

- Then there wnro Independent movements, on ono of which Unltod States Stcol
common moved up 2 points to 129, and thvro was a short display of strength
In tho sugar stocks, with Amorlcan Sugar Refining moving up 8 points, nnd
American Boot Sugar and Cuban American Sugar both mado advances, in tho
afternoon tho market again showed a heavy tono, with recession)! from tho mid-
day prices in ordor.

Central Leathor responded to the declaration of tho additional dlvldond of 2
per cent with an advance of about 2 points to abovo 114, Groat Northorn Ore was
& strong foature throughout tho day, rofloctlng accumulation by strong Intorontn,
who bnsod tholr operations on tho strong position of tho company In tho oro trado.
Fart of the buying was based on tho oxpectod advanco In tho prlco of Iron uro pf
91 a ton for tho coming season. Corn Products was exceptionally strong, advanc
lng mora than C points to abovo 27. ""'

Thoro wero heavy transactions In tho bond market again today, with the
convertible Isauos the most octlvo feature. Chill Coppei Ts woro tradod In In
large amounts, selling from 144 to IV and then rallying to 115. Southern Paollla
Issuos woro also heavily traded In, but without much change in price. American
Bmelters Security 6s advanced from 119H to 12214.

Central Leather Declares 2 Per Cent Extra Dividend
NEW TOIUC, Nov. 21. Tho Contral Leather Company has dcolarod an oxtra

dlvldond of 2 par cont on the common sjoclc, payable Docembor 30 to stock of
record December 1, and tho regular quarterly dlvldond of 1 por cont on tho pre-

ferred stock, payablo January 2 to stock of record Docombor 9.

Lalto Copper Sells at 35 Cents a Pound
NEW TOllK, Nov. 21. A salo of Lako coppor has boon mado at 35 cents a

pound, a new high rooord prlco, and an advanco of 1W cents a pound over tho
previous high lovol reachod last week.
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WHEAT REACTS AFTER
FIRMNESS AT START

Profit-Takin-g and Drop
Buenos Aires Partly Respon-

sible for Declines

CIIICAao, tl. wan a re-
action in the wheat market today, following
flrmnoes early, but last prices
the bottom. was on a liberal

was considerable new buying In the
forepart of the session, Including some for
export houses, but yesterday's purchasers

proCts on a fact,
leading commission had a supply on
tap on bulge, and was as
an indication of the elxstence of a bearish
feeling in some quarters.

market Buenos lost 2n. nml
was responsible for of tho selling

December nnd May yes-
terday's close, but was the

quotation yesterday throughout
Congestion was reported "Winnipeg,

exporters to
buyers.

December as aa J1.8SU as
low as 1.80". finishing ll.HHOl.llla.compared I1.83U at the end yester-
day; to J1.90U ancUdown to
II.ITK, closing Sl.S8tt9fl.ag, against

H yesterday's price: rose to
Jl.SO and declined to S1.68M. ending at
fl.68K0ll.58tt compared tho

quotation yesterday.
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NEW YORK COFFEE MARKET
NEW YORK. Nov. The market

futures opened steady today a
2 4 points., Trading

call quite active, sales amounting

tales'.
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New York Bond Sales
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Henry Lumb applied mem-
bership Now York Cotton Exchange.

A November
Investment List

Sixteen high-grad- e bonds
Yielding 5.09 C.75

Eleven short-ter- m securities
Yielding 4.70 6.37

Ten preferred stocks
Yielding 5.05 7.70

make up our November
List timely invest-
ment suggestions.

Ask for a complimentary
copy this List No. 2542.
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COPPER ISSUES WEAli
ON NEW YORK CURB

Standard Oils, Motors and Mfd-Val- e

Steel Arc Among Others
Recording Declines

NCW YortK, Nov. 21. Trading on the
Curb all through the dny was Influenced
to a great extent by the manner In 'which
prices moved on the Slock Exchange.
There woro generally lower prices for 'the
copper group, with Cerro do Tneco 4ropptng
2 points to 44, nnd United Verde Extension
declining more than 1 point following the
lead of the stocks whloh were supposed to
be Included In the disputed copper merger.

Denials by Guggenheim Interests that n
morger Is In prospect caused the liquidation
in de Pnsco, but other stocks which
were not supposed to be Included In tho new
consolidation wero also weak, Including
Howo Sound, which sold down to 8 nnd
Dutte Copper and Zinc, which declined to
10H.

Tho oil stocks wero Irregular, with the
Standard OH Issues for tho first time in n
long period showing a receding tendency.
Standard Oil of New Jersey sold down to
C7S The Independent oil stocks wero In
good demand, however, with Wyoming Oil
selling nt A, a now high record, on the an-
nouncement of tho perfection of tho plans
to produce gasollno direct from tho heavy
gravity wens.
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Granulated Unchanged
YORK, Nov. Federal con-

tinues to fine granulated
refiners, In

unchanged nt

Money for
Travelers

THOSE who
travel, either in

this country or abroad,
may obtain from Let-
ters of Credit or Travelers'
Cheques which can be
safely carried nnd easily
cashed in part of

worlcf.

Philadelphia
Trust Company

Chestnut Street
1415 Chestnut Street

PHILADELPHIA
ttiramnrafflmnntin

Free Pennsylvania
Federal Income Exempt

Borq of Archbald, Pa.
Funding and Improvement
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Public Utility
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We are prepared offer
j forfttlTef consideration

'banks, bankers, trustees
private investors

carefully selected issues
the most dependable

kind high-grad- e

bonds.
requested

HANKERS
(Established 1837)

321 Chestnut St.,
Pittsburgh

'03,10074

Wllkea.narra

MUIiTLNO
ritlC.ll.Hltlill STOCK
llKHJLUy on

December. at 10
holdem of 1IM)I:)IVI1 V.,V..S,

MmtTiAm (viiiniwv - Vf.A...' ...M. ...
ine o( ftat ine princr meetlna

considering; advleablllty Issulns
amount DollarsIssue

stockholders consent thereto

TIIK

the. capital atork
1010.

record
1016. Checka mailed

Tublle

IIKAI.

Into bonds

Due Irt, 1926

Chicago

;nnayivania.
Company,

Uulldlmr.

Thousand (120,0001

aOLDICH.Bscratary.

niVllJENDS

AMERICAN COMPANY
Camden.

juarterly 2Seor?ss"per"nSr.)

llecemher
atockholdera November

TOWNHENI), Treasurer.

$250,000

COSDEN COMPANY

DIItECTOBY ACCUUNTANTa.

Aerountants
UA.WRENCH

KUTATH UUlLDINa

First Sinking Fund Convertible Gold Bonds
Temporary certificates exchangeable definitive

Dated October 1916 October
Authorized $6,000,000 OuUtandlnffJ $5,753,000

Callable whole part for the smUng fund 105 accrued interert

Convcrtibk rtock per ihare maturity,
Moting fund amounting 10 per annum the total amount of bond issued 20

the net earning (whichever amount larger) for the purchase bonds below
105; not obtainable bonds be called by lot

lie secured by first mortgage all the property of the company,

SEVEN MONTHS earnings-end- ing 1916
ANNUAL Interest

"frgBf

Cerro

105 interest.

TugeneMeyerJr.&Cd.
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LAKE SUPJERIOR COEPORATIOK Snn.
IS MOST ACTIVE ON LOCAL EXCHAg

Price Declines Cramp Shipbuilding Moves Up, but pJ
Later York Railways Company Reports

uooa vjctouur earnings
hll trndlns on tho PhllndelphU Stock

nxchango was hot na ncllve tlurlriK tho
.... ...... -- - . i.A .1... vonterniiv.ftcaaion touay na i"r' v.u j ;, "yet there wero some Issues In which n

fair nmount of Interest wnn shown. Move-

ments In prices wero decidedly lrrcBulnr
throughout llio whole season. Most ot the
Interest, ns far na tho local Issues was con-

cerned, was In I.ako Superior Corporation
stock. That Issue, however, except for a
short whllo In tho early session, was n
fraction under tho final of yesterday.

Tho movements In Cramp Shipbuilding
attracted somo nttentlon. That Issuo nt
one tlmo durlnff the early part of tho day
sained Hi as compared with the finnl prlco
of yesterday, then declined to ono-hn- lf

bolow yesterday's close, and recovered tho
loss In the afternoon, ending; tho day one-ha- lf

higher
Philadelphia Clectrlo stock sold tip a.

fraction In tho first hour, lost tho gain nnd
then recovered. In tho bond division tho
company's 4 per cent bonds wero far nnd
abovo tho most active, changing hands at
38'4, unchanged from yesterday.

ln tho nrbltrnBO group United States
Steel common held tho attention, nt ono
time selling up to 12D, or within n fraction
of the best prlco touched hero yesterday.
Nevnda Consolidated wna a weak spot In
this branch ot tho mnrket At ono tlmo It
nhowed a toss of mora than 2 points, but
somo of this was recovered,

Another favornblo cnrnlnga statement
was Issued by tho York Hallways Company.

Financial Briefs
Announcement was mado today of the

purchase of n scat on tho Philadelphia
Stock nxchango for J3800. This Is tho
highest price paid for a scat tills year nnd
J0O0 moro than was given at tho tlmo ot
tho last previous sale.

Tho New York Subtrcasury lost S2.242,-00- 0

to tho banks yesterday, mnklng n cash
net loss since Friday of $1,496,000.

!
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Oeaeral rtalca
for Trading;

Draerlblnf the brokfranprocedure In yonr baring
and aelllnz ordra andora-la- c

anj dsllTartng eertlll-c- tt

and Curb commis-
sions (or sxacntlnc ordars.

Th Oram 0ran Order
now yonr order la handled
after It leans yonr hands

boor It la entered theproceaa of execution andaystsm of recordlnr.

The Jonrney- - otfta OeHiricate
Where tbe stock yoa bay
cone from bow a certlfl.
rate la properly transfer-
red to your nam why

delays occur what a berd
lot la.

Oarrjrlnc Stocka)
on Account

What a tradlnt anxrant Is
Ita adTantarea what

conitltntea a safe per-nt- to

what beconat ofa stock bought on a trad-ln-g

account

The fVorklnir VeUno
of Securities

now yonr Idle stocka roe.
sees a value orer and aboroyour money invested to
them and how to secure
returns oo

etocka yoa bold.

T. . ..- - 1. . .
.:"..:-- . ra1 . M m

S47.S13. For eleven tnMHsg
J872.112. a gain of Mmi .J?!S
for th. same period rose iiMiiu.isi. uaianeo after all ,.i..L "Aeleven months was U7I 27J P to S73,48B, or 70.1 per cent ' Iac"

IS

A brief discussion ol the pj
posca and operation VotlslTrust la lnlj ,.

ino circulor also descrtJ
"" "uu, ouerinj

Ranging From 4J4
uver oyfc

, furnUM f

Edward &Co
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The

Invisible
Machinery

of iho

StockMarket
is very simple when yon know

how It is donrj despite popultr
impression that "behind stage" all U m
mare of Intricacies. The detail of service
between broker and customer Is exten-
sive, but processes are as simple at
"two-plus-tw- And If you nre Inves-
ting or trading pront, you It to
yourself to become fully Informed on
uincmncry oi Duying selling stocks.

A
of valuable and Interesting Information
on this unusual subject Is parVof
Complete Service of Jones & Baker,
Stock Brokers.
A novice In market gain from
these five little books which require but'
t tew minutes to read knowledge that
even experienced Investor has ab-

sorbed In a lifetime of trading. These
booklets have been much In demand
banks and libraries, and they ore offered
to the Investing public without cost

or all of thost leu dtarrtbad briaflj ttie Jtft, ara jours for Ua tsklor. To Hum
fituof tt Information of craateat lateral tyou

Check tho Coupon Below
Indicating whatsier yon dealra, fill la roar aimsand addraas, and you ba anpsUed by rata

J0HES & BAKER
STOCK BROKERS
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Third and Arch Streets

STATEMENT

of Nqvember 17th, 1916.

RESOURCES

Voting TruRf.

November Circular

Investment Income

B.Smith

Booklet Library

LADELPHBA

0.&.

m

Loans and Investments $8,249,600.29
Duo from Batiks , , , , , , 1,601,188.77
Exchanges for Clearing; Houso , , . 639,750.00
Cash and Reerv , . , , 1.245,3.4.92

'$11,735,854.88
LIABILITIES

Capita! ,..,,....,., $500,000,00
Surplus and Net Profit. . . , 473,888.98
Circulation ....,.,..,,,.........,.,..... 455,197.5(1
Depo.iU , 10,006,768,40
Bill Payablo (Federal Reserve Bank) .... .... 300,000-- g

$11,735,854.88

ri

,Wr...

Lrmk N Spielberger, Cashier
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