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INANCIAL NEWS

K TRADING WILD AND ERRATIC;
MORE HIGH RECORDS ARE ESTABISHED

psition to Change M(me

Into Securities Without

Much Regard as to How Ventiire Turns Out Is
Back of Sharp Advance

High Points in Today's Financial News

Tradin

Iﬁh reco
m over @ wide vange.
m made new top mark;
of New York hod a hlq eredit
| Many exira dividends declared.
PI'IM of bar gilver unchanged,

wild and erratic on New

Coppera, ateel industrials and specialtics in demand,
Wheat was weak on general Liguidation,
market ahaded in afternoon. f'

Chesaponke and Ohio resumed dividendn.

York Stock Ewxchange, with many new
the latler |
May
Hederal Reserve
o moventent nf money during 1week.

-

That the markest ls one of recurrent

U-lnlll'l' In which mora high records wer
lndln:. Many stooks wers farced up in a pensational manner without specinl
rlhuon. except that some one had rece

ERrranged In thoss issues, but bock of It all was the disposition of n large element
I8 the country to change money Into securitles without much earing whothor

the venture turned out In profil or los.

. however,

Cmeetingn  thesp compnnion will

Tha copper stocka Invited buying
speculators, becauss of the known larg
panies and the statements made with ag
recoive

NEW YORK, Nov, 17T.
buying wavos wan domonstratod by the
o eatalilinhed In todnv's wilil and erratio

Ived points that an advance hal been

There wers oxceptionn to thin eondition,

by eontrolling interests, Investors and
o profita of the copper-producing coms
pparent nuthority that at the December

incrensed dividends, Nenrly all the

S popper stocls during the course of the day sold at new high rocords, with severnal

of them making galns fanglng from 2 to
The atecl Industrials were also in
‘Btesl and Pressed Bteel Car taking

urgent
thelr

b polnts,
demand,
among

with Republle Iron and

pineen the recordbroakers

An advance of 4 pointa in Pressed Hteel Car at the opening wan regardod an evl
L dence of the soant supply of that stoclk.

bnsln for
and

Ciemues moved up furnished a
‘Mtoocks to the Wont and Houth

& now belng determined by tho inclination
Sl the Wall street distriot In olose touch with the Stocle Nxehange.

(3

'

The varjous specinlties covered a
"Oentral Leather, Oulf Statos Steol
1o new orders with brink movemenia,

Loandon wis A meller of stooks on n '}
7000 shores of New York Central

LY
4 apecialtion,

S and there wuy heavy trading in Greanby Consolldated 68 botweon
© Rock Isinnd bonds were also active and strong.

Lackawanna Steel fin of 1060 continusd In vigorous demand,
-ﬂl Beourlty s woere alwo In demand at: brisk advancos,

1
%

R Atvidend slnee November,

ool activities wers factora In
throughout the day and were in favor
office combinntions, muking the
Actlve times of the Mlower hoom.,

Trading In bondas wam on a huge scnle In
ko Chill Copper Gu traded in In lnrge bloeks,

£ 187 to around 142 Chennpenke and Ohlo

New York Federal Reserve Bank H
NEW YORK, Nov, 17.~Tho feature
tho woek ended with tho clona of ‘busir
by the Federal Reserve Bank of New Yo

S bank rian deblt only ‘one doy In the week nnd for u small nmount.
this the Clearing Houso banks were gnlners,
9,000 from
York Fedoy l|

The Interior §LG4.700 and gaines! $1042
of $12463,7032. Deducting the Now
& loga by the Clearing Houre banks of §1

that

and

nlone,
salen by foreign agents amounted to 70,
United States Steel common, Union Paellc,

cnusing many

muotitet resemble

The mannet In which many of thoso
plalementn that Wall hnd lost
price movements in many lgsuch are

of various speculative elements outnide

atrest

fluctuntionn, with
responding  qulekly

thelr
Htoel

wideé rhnge In

Bothleham

one banking hduse supplying
and it esutimated that the totnl
000 shaves; tnchiding many stocks ko
Anncondn, Erle and a long list of

e _nenls,
wns

of the hrisk
effortm wore
In thin

aldvances noted
made to form
rospoct the most

whenover

many lssaes, with convortibles
with that {ssue moving up from
aconvertibles were nlso notlve nnd strong
104 110,
ing (A
Amorican Smelting

and

with the 68 rang nhove

as Big Credit on Money Movement

of the known movemoents of money for
e yenterdny I8 o credit of $31,473,000
wrie at the Cleating Houwe, The Federnl
Aslde from
Thoy galned net on balapce from
tho: Subtrensury, n totn]l galn
Ronorve 1tank credlt Indlo:
It Is uncertaln to what extent

M
0,000,240

the exports of Ametican gold coin to Argenting II:!.-i week will figure in the known

movements,

Chesapeake and Ohio Resumes Dividends

. NEW YORK, Nov. 17—The Chenjie
2 per ceni, puyuble December 80 to stock
1014,
2 per cont dividond,

tion of a the stock Is

-
tiona to be made seminnnunlly.

Y
~

when 1 per cent wan dec

ke and Ohio has déeinded o dividend of
of record December 8 This i the fiest
With the deelnra-
declnrn.

il

now on a4 per cont annunl busjs,

WHEAT GETS WEAK

: ON LIQUIDATION

. - Views Abr on.d Regarding World’s

| ‘the tone wam wealk
 dominated
. the world's visllle

-'I; ,
1

Visible Supply Are Aguinst
Higher Prices

GRAIN NWELT WEATIHER FORECAST

I.'Il l;\l.u Naw. 17.—~The weather fore-
rty=slx hours follows:
!Ilum-wln Innm Narth  Dakola, South

Kansas and Sebrasks——ialr, 0o

E‘Hnwl change In temperatire
'mulls—l nrl.lt ¢houly tmlur Saturs

..l{ ehinnge In lemperstoem,
u-ti-um-—l’utr. Hat much chatige In tom-

JIH";\'W‘J. Noy., 17.—There wan genornl
jlqul»dn.linn in the wheat market today and
Hearish sontiment pro-
Viewn abrond with rogard to
nupply were nguinat
Righer pricen, and It was belleved that purs
chases In the United States by lmporting
nations would be lmited from now on.
One forelgn authority Asserted that the
United Kingdom could get alopg with in-

‘l eoming shipmenta of 2,400,600 bushels =

* wealk,

‘13'

=

and that at the presont rate of full
'wmmu-uun there would ba sufficlent sup-
to last untll the oiddle of next June,
Domeatio statlstios, howaever, were bull-
hl\ and there wans a good demand on weilk

‘I"h- trustworthinesa of some of the re-
gt decldedly unfavorable advices from
gentind wins questioned, and traders here
tm Inclined to discowdt them.
[ .lp sasier tone prevalled at Liverpool,
. it was ballaved that Cannda, Aus-
fa and Indis would be able to take
of the peada of the mother country and
ibly have epough for France and Italy,
Wwith moderate help from America.
The marketn In the Northwest gave
pound, too, and reports were received from
nnipeg to the efect that thers was a
tion to sell November and buy later
itlone.
Decembar sold as low as 531,58 % and an
Isl;h an FLEE, Nnlehing at §LE2% r3L82%
put §1.854  yesterday's last price ; May
pold as low as FLEAW and as high as
RL004, ending at S1SE5 G148 com-
; with $1.00% &t the close yesterdsy ;
Ih dly sold an low as FLETH and as high as
h BAL, closing ot SLEN@BLOTS, agalpst
58, tha fnal guotation of yeaterday.
of wheat and four from the
Btates for the week were 8,400,493
Agalnat 10,238,749 bushels in the
waek & year sgo; atnce July 1 they
gut Lo 150,255 451 bushels ngalnst 148, -
8 buahels in -1010. EBhipments from
: for the week wore 170,000 bush-
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DIVIDENDS DECLARED
Linds Air Products Company, weual quarierty
of 2 par sonl on comman and 1MW per osat om
prelarred. The coinuon e parable Decsmbor
3 and the preferred Janyary 1. Holders of
resord Decsmber 230 i sach lnsiance sre sa-
Wusd to the wividend.
Hpddisston Title gid Trust Company sesulss
semiansual ol 3 por cont, psreble December |
to stock of repurd Novemaber 33,
l:hn-nl Wiectrie, regular guarrly of 3 per
oest. l‘l‘;* dasyary 15 o stk of resord De-

3
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W
28000

T
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New York Stock Sales |

LB
pm.
074

140

1

fn'. “Ilh. 12w,
LT
164

ACTRE T .. vouuess

Adums Express

Afat Ttuhbher

Alaska Ood M......c0s
Alisks 7 Govt M, .. ... .

Al Chalmiore \Tl" weer 1
At Mg of....... 8004
Am Ag Chemitend. ... KNL g
Fely Sogar. ......... 1000
Can aanses BOJE
Uar & I--Iv Wwres
Cotton Ol .ovvienes
fkle & Leather. ...
Hide & L pt..... [ 4
Ie# Bettiritied
Lineeed .
loeomiolive. .. ...
Loeomotiva pf. ..
Seislt & Hef
Ml & R . .....
Sowlt pf B, ...
Crient Refining
Stewl Founlries

Tl & Tl ...
Waolen. .. ..
Woolen pf. ..

A Wrelting I* .

Am Zine L & 8m.

Am Z L &8 pf..
Annctimia Cop M. ...
Ateh Top & S Fouy e
ALGUIl & W Looissnes o I
112kt J.oco Wi,

Ralt & Ohdo, ...

Halt & Olla pf.,

uthiohen Breal. .
Hethlihwm Stevd .lf
Brookiyn Rap 'T'r

Bhlls & Stpwelor, oo ...
Hutterfek Co. ..

Cal Petrolatitn pl.
Conteal Leathae. ..
Chandier Motnr, ., .
Chra & Ohiv,aiiiigee
Chicago CGiroat Weat. oo
Chl Grvat West ot .....
O M & St P.....
Chi & Northweatara. ...
Col Gany & Elne..vo..
Chi R & Pac.....
Chile Copgwr. ..
ChIDD CORPOr. oo iueenans HllA
Col Fied & Iron. ., .oe00 S8
Cows Proiliets 1tef. ., ... 2%
Corm Prod Ref plooa o, 10204
Crucihie SioM. .00 Ml‘
Crucible Steal pf. vy ...

Cuba Cane Sugafr. ...

Cuba Cano Sugar pf, , ..
PHstill See Corp'iee. .
Dot Mines.....

4
14
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10
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7144
284
029§
(i
107 M
11834
11444
LI

118
e T L0 ]
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na
AL
8214
lnl'i

.-»"'fli

.||r.,l.
oo DUYE
o 114§
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Am
Am

10G%
1%
120
bt}
S65E
ToN
480
176
a4t
Uk
a1
Bl
118
104
. lr.‘. 15151
145

43
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12615

Erie Int pf....
lm-rnn W W,
Gotieral Elwetrie
Goodrieh I F.
Cirnuby Cons n!l
Gireat Noythern tnl “ves
U N efy for ome prup.... 4
Groons-URBaned. .. -on.e. 0
Gulf States Stool, .o onvus
Gull Btates Steel Ist pf, 108
Goll States Steel 20 1. L 18D
Inols Contend, ..., UG g
Inspr Copn CoDieeee rLL
Int Hary N J..,
E11E8 b1 VLT R » OINg
Tut Paper [If Jd06%g
*lnt Niek v el coae o ..rll
Int M Moof dp,.,...
Int M M pf ¢ of dp.., .12
Kan Ully Sonthero. ...y &
Kelly’ Spring Tire. .. .00: 774
Rountontt Coppor, ...
Laste JLulibsee lln.
Lack
Lehigh N
Mackay int il'
Maxwell Motors. ...,
Moaxwoll Motors 18t [I¥
Miawell A soad pf.. 5l
Mex I'elyoliitm. oo ve eeee 100
Miaml Copper.. Anitg
Minn & St L onew. ... 2§
Mbsnutt Facile, 1)
Missonrl Pag tr el¥. ... 10
Mo Kan & Texas T
Montaua Power . . U8y
NAL Enam & 8 Covvoene MY
Nat Lead Cp T (TN
Nev Con Cop, .
Now York Alr Hrake, .
Now York Uentral,
New York Doy
NY O & W
NYNHEH wie
Northerp Paeiit. . oeins .
Ontatio ollver Min, .....
Pacibie Mall. ...
Pan-Am 't & T I.Tf
Penn Hallroad. ...
Philwleiphla Co. .
Pitts Coal o of dp,, ... 42
Pitts Coad pt e of dp. ..
Pilts'C C & 5L Lovensos 8
Pressed Steel CoF »veere 81
Hy Steel Spriogts.e.oas DG
Hay Con COmpet,.oene. . vHs
| FPEET) T —— [ Y
Readiug 24 pf. ... ve 0L
Liepublic lron & B...... 863§
Repubille 1 & 8 pf......10:0
Seaboard Alr Line....... 10%
Seaboard Alr Ling pf. ... 38
Bt ANE COP. sssavseses obdE
S-Sl S & 1,...,. 1
Southers Pacille. . eees 'r'l'.
Southern Ry pf..co.ee.
. h.-!alu.- D vaniiannivls n i
Studebaker Co pl. ..
Tetn COPer. oo viar
Tesns Co.vines
Tesas Pacllle, .. Tcsesses
Tobaceo I'mlnru .
Unlon Hay & I'apor
Uniop Bag & 1" naw,
United Clgar Stares. .
Union Pacitio, ...
UBCIPXPF., ST,
UsCliray llf.... « 67
U 5 lod Alcoliol, ..o 1888
Lolted Rys Inv,, 1
L.I.Jlul Rys Iov pf souss BN
i B Hubber . BON
|,t B Hubber 1st pf... ... 011804
USBn R &M, T4
U & Stenl Corp'm. ... ... 18344
U 8 Bteel Corp'n nr.....ul;.
Utan COPIME, oo vvenasees 113G
Utah Scéeorities. .. oovenee 183
Va-Cao Chea. ...
Va Linn Coul &

. L]
B iy

!--

Wabash bf Booowviaeees 205
Westorn Unlon Tel. ... 1014
West E & (1A
Wostern Maryland.,, ... 208
Whkite Motor ]
Wiklys Uyerland. ... ... dbig
Wliconsin Central, .. ..., 603
Wommarth ¥ W . 1388
*Wunted ex dlvidend.

LO\'UU "IUL K MJ\RKET

Irading Is Qult-b—-—.r\.muncanl Are

Firmer

LONDON, Nov. 17~Trading In securls
tien on the Swoek Exchange woas guiet to-
day but tha undertone of the markels gen-
erally was firm.

Thoe gilt-edged sectlon was Irregular, but
the fecling wias eheerful, Light support
was given to home ralla London under-
grounds weare sirong.

Alljed bonds were hard, HRusylans were
better on an Ilmprovement In the position
of the sxuhange

TRANSIT COMPANY TO
DEFINE ATTITUDE

Continued fram Pase One.
the company agalnst diverdslon of traffic
a8 o result of tha operstion of the clty-
bullt lines it be mwade clear (hat the pres-
ent net locome ind not ‘s powible greater
future net ncoms b umd s & basls for
making estimates
The Director of the Departmant of City
Transit or the Engineer of that department
should have supervision over the ccot of the
mui.umml au well si the desige, sccarding
Mr. Beawlay, In order 0 prevent the
wwnr from Investing an unnscessary
swm, which must be deducted beforw ths
clty can - from
Mayor 8o

o : -..if-

BUYING ORDERS SEND
CURB ISSUES UPWARD

Midvale Steel and Copper Stocks
Make Good Galns—Several
I{igh Rpcords

NEW YONK, Nov, 17-Truding on the
Broad Sireat Corh todny was on presum-
ablv & now high reoord soale. Ruying
orders cnma In unusually Iarges amotnts,
and many of the Important {asusa sold at
advances,

Midvals Hteel In the sarly afternoon
phowed an advance of 3 points to TX, whila
thn oobter stocks wers I8 hrisk demand,
with Magma moving up 9 polnta to 683,
nwod many other sues  recording gains
ranglng from 1 to 3 points

Ht Jossph Lead and Darwin 8liver both
mids new high records, and Howe Sound,
which' haa bean sirong for sevéral dayns,
mnds a further advancs of 1 point to the
new high record of DY%.

In the oll Mocks strong conditions also
previdllnil, Standard Ol of New Jermpey
rode from O8G Lo 605, Standard OIl of Call-
fornin rowa from 306 (o 380 and Rtandard
Onl of New York advanced from 2756 to 285

The Independent oll stocks alsn demanded
mitentlan, Malropalitan Patrolenm, which
pold yesterdny at 7. ndvanced to 13 on re-
ports of a now conmolidation with an nggra-
gala output of 20,600,000 barrela A year
Harnett Ol and Gan was In good “demand
around 4 and Wyoming Petroleum sold at
n new high record of 28,

Mocke Island's new stonk mold at 38 and
AE%, tho 7 per cont, preferrad at 8% and the
f per oent prefarred at 80% and 70,

Cramp Shipbullding, in the first half of
tha day, sold at 65 and 90. North Ameri-
ean Pulp rone from 164 to 16,

Curtinn Asroplana andvanced from 25 to

The mator stodks wers fqulst and with-
out Important change.

INDUSTRIALS
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NEW YORK, Nov, 17.—Tha directora of
the deneral Chemlesl Company hinve de-
alardéd uwn extin dividend of & per cent and
nowpeaial dividend of 16 per cent on the
common wtack, yabie February 1 to holds
ers of recond seember 30, A dividend of
2 per cent will alio be pald Mareh 1 to
common stockholdera of ¢ ird Februnry 21,
Thin In an Inerense of one-half of 1 per
cent over the lest quarterly dinbursement,
The regular quarterly dividend of 1% poer
vent on the pueferred stock alss was de-
¢lured, payabls January 2 to holders of
ricord December 15 Holdersn of common
mtock ans of record Decembor 80 wors voted
tha privilége of wubseribing for new com-
mon stock In amounts equivalent to 20 per
dent of thelr present holdings, New com-
mon ntovk will be issued to cover the re-
quirements of this privilege.

The Chesebrough Manufacturing Com-
pany han declarsd the regular quarterly
dividend of 33 a share and an extra divi-
dend of fNfty conts n share, payahle De-
eember 20 to the holders of record at 4
B m, November 20,
17—Dlrectora of Call-
have declared quarterly
dividend No, 178 of $258 per share, payahle
Decamber 20, to stock of record Decembur 2.
The previous dividend was §20,

BOSTON, Nowv,
fornin & Heola

BEDFORD, Masy, Nov. 17—The Holmes
Muanufacturing Company haa declared an
extra dividend of 310 a share on tha eom-
mon stock In addition to the regular quar-
terly dividends of $1 a share on the common
and of §2 a whare on the preferred stock.

LOKDON, Nov.
Bpinnara”

17.—=Tha Fins Cotton
Aunsocintion haw declared a four
por oent Interim dividend en the ordinary
mhares, aguninst three per cent for sach of
the last elght years,

CLEVELAND, Nov. 17.—Tha Standard
Oll Company of Ohlo hins declared a quar-
torly dividend of 33 and an extra dividend
of §1, both puyabls January 1, Books c¢lose
from December 1 (o December 21, Inelu-
sive, Prov.ous dividend wan $3.78, de-
vinred August 18,

PITTSBURGH, Nov. 17.—Ths Independ-
ent BDrewing Company declared the usual
quarterly dividend of 1% per cent on the
preferred stock and in addition declared
W oof 1 per cent (26 cents) on the common
ptock, making the tirst paymeant on the com-
mon  stock slnee 1967 The preferred
dividend s payable November 29 to stock
of recdord November 33 and the gommon
Decembar 1§ to stock of record Decomber 8,

NEW YORK BUTTER AND EGGS
NEW YORK., Nov, 17.—BUTTHER--HRecslpts,
THEL Luba Active and somewhat excited, ail
grndes bolng abaorbed on arvival, Extrs ¢resm.
hig scoring, 14 ta Ble; Blals
imitatlon creamery, 31% to dde.

(& I'lq..a pie. TOTY! camas. Fine Cresh bhigh
and still sdvancing. Modlwy quality, gulet and
trenguiar; storage hilgher. Exiras, 48 to $Ae;
oxirk Nrats, 48 to 43¢ Orats. 40 to d420: white
cqgn, O o T2e; brown, 45 Lo B7¢; milzed color,
lﬂ o dbo.

LIVE STOCK QUOTATIONS

CHICAGO, Nov. 17.—HiX !——Knelpll
[T I.I-r at 3@ I0e higher. ized and butoh-
ers, 300100 Lnu" ll' i 1005,

owl
H W * e, LA RN
LT;“-' “3 'rta bl #, wk

AT tl Iu:n!
i u

' ul‘.‘.
mo. $10.506 12.04
r'lp:iw w-oﬁm. 'ﬁm 56

Sunr Futures Lower |

NEW YORK, Nov, 17—Tha futures mar-
kat for wugar opensd eaay, § to T pulnts
lower with truding on the call guiet, fArat
salos amounting to 80 tons. Conditions in
spot sugar appeared to be & trifle aasler and
mlwunnwud!am.ulymon

us-hua whepe local gpeculators snd

Wall street sold nearby nontha

Sales in Philadelphia
ot W %
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Financial Briefs

FEmil W, Wagner, one of B, W, Wagner
& Co. of Chicago, and Benfpmin Block, of
PMnley Barrell & Co, of New York, have
been electod members of the New York
Cotton Exchange.

At a specinl meeting of the board of
repiresentatives of the New York Curb Mar-
ot Assockition this morning the 30000
common shar 8 of the Manhattan Electrical
Surply Company, Inc, par value $1, were
farmally lsted, and the 15000 first pre-
ferred stock of the company, par value §100,
wna listed and admitted Trading In tho
Intter wliil he flat.

The New York Stook Exchange hana nd-
mitted to denlings Consolldnted Ons, Hlee-
ll'lgl.'.ghl and NMower Company of Baltimora
temporary & per cont convertible noteas due
1221,

FOREIGN EXCHANGE

NEW YORK, Nov. 17—The forelgn ex-
change market showed n continuation of In-
activity In the early dealings today, -

Quotations: Demand sterling 4.756 11-186,
cablen 4.76 T-10, sixty-day bills L7195,
ninety-day bills 4.60%: franc cablen 6.83 %,
cheoksn 6.84% @ relehmmarks cables 69 7-14,
chooloy 6934 & Llire cables 6,704, checks 671
Swisa cables 510, checks B.20; Vienna
cpbles 11,86, checks 101.86; kroner Scan-
dinavian cables 2RAD, checks 2852 pescian
citblea 20,40, chocks 20.36: gullder eables
10% plus 1-18, checks 40% Joss 1-10:
ruble cables 30,76, checks 30,65

RATES FOR .\l()‘\' EY

IHoaton
Uhloago

Fotmmerelol fliwr h
delphia, 3% @ per cenl

BANK CLEARINGS

Pank elearings today compared with ecarre-
sponding day last !ma ;onro

m
Philadaiphia 367, ‘-1--1 484 104, n31 fl‘? I'.‘?.nﬂ 783
Now York... 074008 670 B0, 082 0 218,004, B85
Tunton A0, 707,770
Chicugo .., BL850,811

—_

to aix monthe, Phila-

PUBLIC SERVICE
SECURITIES

Public Servive Securitiea are a lien on
the success of communitics
. Municipal Service Co. 5% Collat-
eral Trust Sinking Fund Gold Bonds.
esc bonds are amply secured by
deposit of first mty, bonds toan amouut
rnler llun outltuulln Mumcl
rvice bonds and a very comuicrltlr
:qmty in the ltueh of the unﬂl
subsidiaries.
Q. The companies’ properties are locat-
¥d in Penna., Virginia (two), Ohio,
So. Carolina, Georgia, which insures
the stability of carnings, which are
largely in excess of required chabges.

{0 Tax refund in Peona. FREE from

Il-ﬂml.l FGJGI‘I[ income tax.

Buk%‘l!;lagln.%m YO\H\S

Tax Exempt in Pennsylvania

Fres of Normal Federal
Income Tax

West Penn Power Co.

First Mortgage Gold

5s

Due March 1, 1946
Nel ur lugs of the mm
f-ut :J'u .u: wal e
mﬂ

A. B. Leach & Co.

115 Scuth Fousth Street

LAKE SUPERIOR STOCK ADVANCES ™
IN TRADING ON LOCAL EXC

Philadelphia Rapid Transit Trust Certificates p
Price Movements Mostly Fractional—Southeru
Railway Sells Equipment Trusta '

In the trading on the Philadeiphin Stock
Exchanges today Lake Ruperior Corporation
nmock wan again the mont active. At one
time during the morning tha prica was up
mote than a point, an eompared with i
final Agure of yesterday, but some of this
galn wan lost bafore midday on profit-
taking transactionn

Phitadelphin Rapld Transit trast cer
tifloaten wers the next mont active of the
tocal Issues. The activily wan at the ex<
pense of the prics. During the frst hour
thes quotation waa a fraction more than a
point jowsr, but some of thin wan recov nredd,
In view of the good advancs which has
oecurred, the Stfset wan not purprised that
the prica was lower, an Ao large part of the
fnies today wers attributed to proft-taking.
Uinlon Traction was nlss lowar,

In the afternoon ths
culntion in the strest that there no
A hiteh In the nmtlaum: ]
company and the oity. It way e
thin was In the Philadaiphin
Company doing Its finanoing .
support of the Unlon Traetion Cong bl
Taking the markest as a wholy
fulrly mctive and compared ‘
with recent days.  The price  me
were In the majority of Instances &
ta fractiona R ’
The Htreet was Intsrant 3
that the Southern nutlvrn;‘r'
pold $5.100,000 4% per cem .
trusta to Drexel & Co, They
.

rasald,

MAY COTTON SELLS
AT NEW HIGH RECORD

Advance Comes Soon After
Opening—Declines Are Re-
corded in Later Trading

COTTON NELT WEATHER CONDITIONS

NEW YORK, Nov, 17.—Clear weath
Mrul#nl throughont the cotten hll u.T"

e ‘oﬂowln: 1empern
pd: Asherille, !“; llalcl“:r I
rr{ inn, B2 N

.;_m ‘Rnnullli L) nn

‘2 m Rio,
 ZAMCE T o WO
tnghwm and Atlanta, 36; 1

t ln Shreve
N !Ia. Munnllle nml Uhariest n.
llllrl. Memphin

.i\lllu“..

“Iél

antd I'm-umn\r.m”. o

Orlenns nml tarpu- Christl, 44

Ginlveston,

NEW YORK, Nov. 17.—Heavy buylng
orders noon after the opoaning of the cotton
exchinge rushed May contracts to tho now
high record pries of 21 cents today. There
appenred to be a big demand for tha spot
artiele throughout tha South.

Al the opening the market wan barely
ateady and 7 to 21 pointa higher. Heavy
roalizing of n general character, Including
hourea with New Orleans and Liverpool
ronnections, pravented the list from making
n full reaponsa to the strong market In
Liverpool.

Private eables from Liverpool sald that
spinners ware froe buyers of futurea there,
and early spot news today here was to the
effect that cotton was In good demand nll
over the belt,

After the enrly advance to 21 conta
for May the market reactpd severnl points
under heéavy general realizing. Houves
with Liverpool eonnections were good buy-
ert, however, while bull support was ag-
gresnive and offerings were well absorbod.

Readtlonary sentiment was conslderably
In ovidence later, belng promoted not only
by the extent and rapldity of recent ad-
vanoces, but by talk of a smaller trade de-
mand and o feeling that the price of futures
wih overtaking spota

The market was nervous and
inte In the morning, but heavy offering
were nbsorbed on renctions of 16 or 18
points. It held steady over the noon hour.

Southern spot ndvices were rather moras
eonflicting, anid varving opinlons as to the
character of the buying also seomed to un-
mettle mentiment, and prompted evening up
for over the week-end and for the census
report on Tuesday.

Clowe yen,
Decambar.. .. 1

Janunry. .
Mareh. ..

Irregular

I.mv Cloas.
20

May
July
(A

lu Ml 1900
Bpot.,. vea

Liverpool Cotton
LIVERPOOL, Nov. 17,—A falr businesa
wans done In spot cotton today and prices
wera 17 points highar, on the basis of 13,084
for mid-upland The salés nggregated K000
bales, including 6000 baler American, The
lmports wera G000 bales, American none.

Tha muarket for futures cloxed firm at a
not wdvance of 13@3T7 pointa.

Tux Free In Panna. Free of Income Tax
$150,000

PHILADELPHIA
School District 4s

Due Detober, 1042
Due Octaber, 1043
Due October, 1044

Legality Approved By
John G. Johnson, Esq.
Legal Investment for Trust Funds

MARTIN & Co.

1411 Walnut Sireet
Philadelphia

TAX FREE IN PENNA.
HARWOOD ELECTRIC COMPANY
Ist & Refdg. 6's, 1942
Price to yleld 5.65%

MELLOR & PETRY

Members N. V. & Fhila, Steck Exchanges
830 COMMERCIAL TRUSTY BUILDING

twenty squal ssmiannual n.g.j
226,000 each. Most nf. uium have
LOCAL MINING S“JCIl
TONOPAM 8TOCKS Y,
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Navy Hill o000
Nav Wonder
Tecopa Min ., .

e iel

NEW YORK COFFEE M

NEW YORK, Nov. 17.—Tha
coffee futuren opened steady this n
4 to 8§ pointa higher. Trading on
wan qulet, salen amounting lo 2789 &

Todn.
open
Novembear <«.ovvenss o
Decembar «.avsvvans !Ilo.
JROUATY  evivonnne " 810
FAbPUATY .ieaussonn sosvsanan
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ADFIl cessrveasnany
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Oetoher
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November
Bond List

Our current general list h-"
cludes oﬁenng: adapted to
the various requirements of |

institutions, trustees and indﬂn
viduals.

Issues
U. S. Government
Municipal -
Railroad -
Public Utility
Foreign Government -
Send for Circular PE-68

The National th |
Company "

1421 Chestout St., Philadelphis |
New York Pittaburgh Doates

Yretdiui' '
200029

- Mortgage Bonds
Providing
Liberal Returns

The investor who takes the '
trouble to investigate securi-
ties can always discover some
good mortgage bonds yield-
ing returns that app
are too high to be truly con=
l\%;vllllfl:, = fw

e invite reques :
Letter No. 2541, that dr g
scribes three bonds of this
kind, and explains why such
well-secured obligations can
be purchased at comparss
tively low prices.

Villiam P. Bonbright & Co,
MORRIS WIBTAR STROUD, J&
Hanager
437 Cholt!“lt st-. Thilad
New York Boswwa
Willlam P. Uonbright & Co.  Bonbright & 0%

-
e

The Barnett Oll

Irvine—500 bbls, daily at $2.05..
West Virginia—65 bbls,
Gasolin&

Total

Cost, including operating and

0

The
600000
price of the issue.

The stock is actively traded
y al 4,
No better

even in this

daily at $2.60
at $500 per man!h’.......,.............

present gross CATDINES .. .oivverrrnsrnsanns WL‘W
and office expenses
interest on outstanding indebtedness ......v.00s

Total net €arniDES .......ovcecernnsssressnasens $H0H610
23 in dividends

pnrttylhnulﬂmnhuwodhuhiﬂsﬁmpﬂ

Watch today’s market
nity for an advantageous investmeat can o€
g period.

Earnings & Dividends

& Gas.F.a npan

LT

. 87,200

since April 1st, 129130 o
esent earnings are equal to 66 2-3% on
ares outstanding, or more than 20% on the present

in on the N. Y, Curb, This new
s

Wiite— Phonae—Call for full particulars

E. H. CLARKE




