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I FINANCIAL NEWS
STOCK TRADING WILD AND ERRATIC;

W limnn tt-i-t- t rinAnrtn A nn ntim A TTClTTTnT"V
1V1UJK.11 JtlKaJtl JttJliOUlVJJi jttt,W iliQX Anionic

fDisposition to Change Money Into Securities Without
k- - Much Regard as to How Venture Turns Out Is

Back of Sharp Advance

ffi ,om,s Today's Financial News
Trading wild and erratic on New York Stock Exchange, with many new
records. Coppers, steel iiuluslrials and specialties in demand, the latter

moving over p range. Wheat was weak on general liquidation. May
cotton made new top Mark market shaded in afternoon. Federal Reserve
Dank of New York had a big credit on movement of money during week.
Many extra dividends declared. Chesapeake and Ohio resumed dividends.
Price of bar silver unchanged.

NRW YOIIK, Nov. 17.

That tho market Is ono of recurrent buylns wnvos wan demonstrated by tho
mnnncr In which moro high records wero established In today's wild and crratlo
trading. Many stocks wero forced up In a ncnsatlonal mannor without special
reason, except that nomo ono had received points that an advance had boon
arranged in thoso Issuos, put bnck of It nil was the disposition of n largo clement
In the country to changa money Into securities without much caring whothor
tho vonturo turned out In prollt or loss. Thcro woro exceptions to this condition,
however.

Tho copper Mocks Invited buying by controlling Interests, Investors and
peculators, becauso of tho known largo profits of tho copper-producin- com-

panies and tho stntemonts mado with apparent authority that at tho Docombor
meetings theso companies will rccclvo Increased dividends. Nearly all tho
copper stocks tho courso of tho day sold at now high rocords, with sovoral
of them making gains ranging from 2 to C points.

Tho stool Industrials wcro also In urgont demand, with Republic Iron find
Btcel and Pressed Steel Car taking their places among tho rocord-brcakor-

An ndvanco of 4 points In Pressed Stool Car at tho opening was regarded as o

of tho scant supply of that stock. Tho manner In which many of theso
Issues moved up furnished a basis for statements that Wall ntrcot had lost
stocks to tho West and South and that prlco movements In mnny Issues aro
now being determined tho Inclination of various npccnlatlvo elements outslda
of tho Wall street district In closo touch with tho Stock ExchanRo.

Tho various specialties covered a wldo rango In their tluctuatlons, with
Central Leather, dulf States Steel and Uothlchcm Stool rcsppndlng quickly
to now ordors with brisk movements.

London was a seller of stocks on a hugo.Bcnlo, ono banking hrfuso nupplylng
7000 shares of New York Central alone, and It was estimated that tho total
sales by lorclftn agents amounted to 70,000 shares, Including mnny stocks Jlko
United Stntcs Steel common, Union Pacific, Anaconda, Krlo nnd a long list of
specialties.

Pool activities woro factors In causing many of tho brisk advances noted
throughout tho day and wero In favor whenever efforts woro mado to form
offlco combinations, making tho market roscmblo In this tho most
actlvo tltnos of tho Flower boom.

Trading In bonds wns on a hugo scalo In many Issues, with convertibles
Jlko Chill Coppor Gs traded In In Inrgo blocks, with that lssuo moving up from
337 to around MB. Chcsnpcako and Ohio convertibles wero nlso nctlyo and strong
and thero wruJ heavy trading In Oranby Consolidated Cs between 109 and 110.
Rock Island bonds wero also actlvo and strong, with tho rs ranging nbovo 71.
Lackawanna Steel lis of 19D0 continued In vigorous demand. American Smelting
Security Cs woro also In demand at- brisk advances:

New York Federal Reserve Bank Has Hip; Credit on Money Movement
NEW YORK, Nov. 17. Tho featuro of tho known movements of money for

tho week endod with tho closo of buslnoss yesterday Is a credit of $31,173,000
by tho Federal Itcscrvo Bank of Now York at tho Clearing House Tho Federal
bank ran debit only 'ono day In tho week nnd for n small nmount. Asldo from
this tho Clearing IIouso banks wero gainers. Tlicy gained not on balance from
the Interior $1,031,703 nnd gained $10,829,000 from tho SubtrcnHiiry, a total gain
of $12,403,703. Deducting tho Now York Fcdornl Itcscrvo Hank credit indlcntes
o. loss by tho Clearing IIouso banks of $19,009,297. It Is uncertain to what extent
tho exports of American gold coin to Argentina this week will llguro In tho known
movements.

1 Chesapeake nnd Ohio Resumes Dividends
NEW YORK, Nov. 17. Tio Chesapeake nnd Ohio has declared a dividend of

2 per cent, payublo December 30 to stock of record December 8. This Is tho first
'""'"dividend slnco November, 1911. when 1 per cent wns declared. With tho declnra- -

tlon of a 2 per cent dividend, tho stock Is now on a I per cent annual basis, declara-
tions to bo mado semiannually.

.WHEAT GETS WEAK
ON LIQUIDATION

,yiews Abroad Regarding World's
Visible Supply Are Against

Higher Prices

t

ohain niur wn.vritint fohecast
CIIICACO. Not. 11. Thr neither fore-ca-

for liilrfr-l- x ItourM fullmvNr
.Mlrinenatu. lann. North Dukaln, South

.nakntii, Knimaii ami Nrliruiku ialr, no
drrltlcil cltunffp In frinprrutiire.

lHronnln I'artlr rlondy todnr. Hutur-ua- y'

fiilr. ilfildru rhunire In Irmpprutitre.
Inilmna Fair, not murli iliniuo In tem-

perature.

jCHICAOO, Nov. 17. Thero was ucncrnl
; liquidation In tho wheat market today and

f. tho tons was weak. Ilcarsh sentiment pro- -,

t 'dominated. Views abroad with regard to

i

i

n

"tho world's visible supply woro against
higher prices, nnd it was boliovod that pur
chases in tho United States by Importing
nations would bo limited from now on,

Ons foreign authority assorted that tho
United Kingdom could get along with In-

coming shipments of 2,100,000 bushels a
week, and that at the present rata of full
consumption thero would bo sulllclent sup- -

Jply to last until tho middle of next June.
Domcfitlo statistics, however, wero bull-- i'

Jsh and thero was a good demand on weak
f .spots.
C The trustworthiness of some of tho re-- ,.

cent decidedly unfavorable advices from
Argentina was Questioned, and traders hero

J were inclined to discount them,
OS, An easier tono prevailed at Liverpool,

il ,whero It was believed thnt Canada, Aus-,''- ,,

ttralla and India would bo aula to take
'"i-'-- care of the needs of the mother country and

jL P083"1' luivo enough for France and Italy,
-- ,( with moderate help from America.

The markets in the Northwest gavo
ground, too, and reports were received from

I Winnipeg to the effect that thcro ras a
disposition to sell November and buy later
positions.

December sold as low as $1,28 and as
high as $1.85, finishing at $1.82ft$l,82H

1 sgainst $1.85',i, yesterday's last price; May
sold as low as $1.88 and as high as

; $1.9014, ending at $1.88$M84 com- -
j pared with $l.!)0H at the close yesterday;

""i .July sold as low as $1.57tt and as high as
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tl.59i, closing at l.o80$l.G7. against
$1,59. tba final quotation of yesterday.

Exports wheat and flour from the
United States for the week were 6,899,493
"bushels, against 10,338,719 bushels In the

ama week a year ago; since July 1 they
nmount to JS0.335.-IS- bushels against 148,?
348,918 bushels in 1915. Shipments from
Argentina for the week were 976,000 bush-
els.
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LONDQN, Nov, 17, Trodlng-- In securN
tlea on the Stock Kxchango was quiet to-

day but the undertone of the markets gen-

erally was firm.
The gilt-edg- section was Irregular, but

the feeling was plieerful, Light support
was given to home rails. London under-
grounds were strong.

Allied bonds were hard. Russians were
better on nn Improvement In the position
of the exchange.

TRANSIT COMPANY TO
DEFINE ATTITUDE

Continued from Fare One.

tho company against diversion of trafflo
as a result of the operation of the clty-bu- tlt

lines it be rna.de clear that tba pres-
ent net income and not 'a possible greater
future tret income b used aa a basis for
making estimates.

The Director of the Department of City
Transit or tho Engineer of that department
should have supervision over the cost of the
equipment as well as the design, according
to Mr. Seasley, In order to prevent the
company from investing an unnecessary
sum, which must be deducted before the
city can realize any profit from the lines.

Mayor Smith declined today to comment
upon any phase of the transit question un- -

Mier we mtatlag, Wfcift asked, whether
Mm m tWsMwas Jk wa iw?n

BUYING ORDERS SEND
curbissues UPWARD

Midvale Steel and Copper Stocks
Make Good Gains Several

High Records

NBW TOHK, Nov. 17. Trading on tho
IJro.id Street Curb today was on presum-nbl- y

n now high record scute. Buying
orders camo In Unusually largo nmounrs,
nnd many of tho Important Issues sold nt
advances.

Mldvalo Steel In the early nfternoon
showed nn ndvanco of 3 points to 73, white
tho copper stocks wero In brisk demand,
with Magma moving up 9 points to 18Vi
and many other Is'.iuc.i recording gains
ranging from 1 to 3 points.

St. Joseph Lend nnd Darwin Sliver both
mndn new high records, nnd IIowo Sound,
which has been strong for several days,
mndo a further ndvanco of 1 point to the
now high record of 3V4.

In tho oil stocks strong conditions ntso
prevailed. Standard Oil of Now Jcrsoy
roso from C8S to G55, Standard Oil of Cali-
fornia rouo from 3CS to 380 nnd Standard
Ool of Now York advanced from 27G to 28C.

Tho Independent oil stocks also demanded
attention Metropolitan Petroleum, which
sold yesterday nt 7, advanced to 13 on ts

of n now consolidation with nn nggro-gat- o

output of 20,000,000 barrels a year.
Dnrnctt Oil nnd Can wan In good 'demand
around 4 and Wyoming Petroleum sold nt
a new high record of 2$i.

Itock Inland's new stock sold nt 38 nnd
.18 i, tho 7 per cent, preferred nt 88 and the
8 per cent preferred at G914 and 70.

Cramp Shipbuilding, In tho first half of
tho day, sold nt 95 nnd 90. North Ameri-
can Pulp rose from IB '4 to 1BT.

CnrtlBH Aeroplnne ndvnnccd from 2S to
20. Tho motor stocks wero quiet nnd with-
out Importnnt chnnga.

INDUSTnlALB
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MANY EXTRA DIVIDENDS
NEW VOniC, Nov. 17. --Tho directors of

tho General Chemical Company have de-

clared nn cxtia dividend of 5 per cent nnd
u iipcclnl dividend of 1C per cent on tho
common stock, paynblo February 1 to hold-cr- u

of record December 30. A dividend of
2 per cent will nlso bo paid March 1 to
common HtockhoUlcrs of record February 21.
This 1h an Incrcnso of one-ha- lf of 1 per
cent over tho last quarterly disbursement.
Tho rcBUlar quarterly dividend of 1 por
cent on tho preferred block niao was de-

clared, payablo January 2 to holders of
record llercmber IS. Iloldera of common
Htock as of record December 30 wero voted
tho privllcKo of HiibscrlblnB for new com-
mon stock In nmounts equivalent to 20 per
cent of their present holdings. New com-
mon stock will bo Issued to cover the re-
quirements of this privilege

Tho Clicscbrnugh Manufacturing Com-
pany has declared the regular quarterly
dividend of 13 a sharo and nn extra divi-
dend of fifty cents n share, payable Do-
combor 20 to tho holders of record at 4
p. m., November 29.

I10STON, Nov. 17. Directors of Cali-
fornia & llccla have declared quarterly
dividend No. 170 of J25 per share, payable
December 20, to stock of record December 2.
Tho previous dividend was $20.

nEDFOrtD, Mass., Nov. 17. The Holmes
Manufacturing Company has declared an
extra dividend of (10 a share on tho com-
mon stock In addition to tho regular quar-
terly dividends of 13 a sharo on the common
nnd of 1 2 a share on the preferred stock,

LONDON, Nov. 17. The FIno Cotton
Spinners' Association has declared a four
per cent Interim dividend on tho ordinary
shares, against three per cent for each of
tho last eight years,

CLCVELAND, Nov. 17. The Standard
Oil Company of Ohio tins declared a quar-
terly dividend of 13 and an extra dividend
of ?1, both payable January 1. Hooks close
from December 1 to December 21. Inclu-
sive. Trev jus dividend was 13,76, de-

clared August 18,

riTTSnimair. Nov. n. The Independ-
ent Urewlng Company declared the usual
quarterly dividend of 14 per cent on the
preferred stock and In addition declared
V, of 1 per cent (25 cents) on the common
stock, making the first payment on the com-
mon stock Blnce 1907. Tho preferred
dividend Is payable November 29 to stock
of record November 23 and the common
December 15 to stock of record December 0.

NEW YORK BUTTER AND EGGS
NEW YORK. Nov. Recslpts,

7801 tubs. Active and somewhat excited, all
Erades belnc absorbed on arrival, Kuril cream-
ery, 41c; htslier scoring, 31U to 32ci Stats
dairy, 40c; Imitation creamery, 31H to 44c.

E003 Receipts. 7071 cases. Fine fresh high
and still advancing-- . Medium quality, iuUt and
Irreculars storaea hUhtr. Kxtras. 48 to 48c;
extra firsts, 43 to 43c; firsts. 40 to 42c: white
ecus, 63 to 72c; brown, 4s to 67c: mixed color,
39 to 48c.

LIVE STOCK QUOTATIONS
CHICAGO. Nov. 17. HOCIS Receipts. 35.000

bead. Market 5010a hlcher. Mixed and butch,
ers, 10.80010 03-- . good heavy. J9.75W1U.03;
rough heavy. IU.33 010.6.1. light. t8.6UUU.u0;
plus. ja.aoe8.TS; bulk. JU.lSiiD.SO.

CATTLE i lUcilpts. BOOu head. Market
steady, ueeves, inuyi.vai cows aim ueur

1.71 J9. 00; stockera anil feeders. $3 B0&T.80:
'iezans. n.niis.ao. calies. tl0.50O12.5u

SHEEP --IUcipts. 11,000 head. Market
stronc, NtUe and western, t4.29O10.25t
lambs. 18.40Qll.25.

Sugar Futures Lower ,
NBV7 TORK, Nov. 17- - Tho futures mar-

ket for sugar opened easy, 6 to 7 points
lower with trading on the call quiet, first
sales amounting to 650 tons, Conditions ln
spot sugar appeared to be a trifle easier and
this waa reflected ln the early trading on
the exchange, where) local speculators and
Wall street sold nearby months.
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Tmll W. Wagner, one ot 13. W. Wagner
& Co. of Chicago, and Ucnjamln Block, of
Flnley Unrrcll & Co., of New York, havo
been elected mombcra of tho New York
Cotton Kxchnnge.

At special meeting of tho board of
of the New York Curb Mar-

ket Association this morning tho 30,000
common shar of tho Mnnhattan Klectrlcal
Supply Company, Inc., par value SI, wcro
formally listed, nnd tho 15,000 first pre-

ferred stock of tho company, par vnluo S100,
was listed nnd ndmlttcd. Trading In tho
latter will bo flat.

Tho Now York Stock Dxchango hns nd-

mlttcd to dealings Consolidated Gas,
nnd Power Company of Dnltlmoro

temporary & per cent convertible notes duo
1921.

FOREIGN
NEW YOniC, Nov. 17. Tho foreign ex-

change market showed a continuation of in-

activity In tho early dealings today.
Quotations: Demand sterling 4.75 0,

cables 4.7G sixty-da- y bills 4.71 i.
ninety-da- y bills 4.09H; franc cables 6.83H.
checks 6.84i: relchsmarks cables 09
checks C9H llro cables 6.70U. checks 6.71;
Swiss cables 5.19, checks 5.20; Vienna
cables 11.86, checks 11.85; kroner Scan-
dinavian cables 28.40. checks 28.32 pesetas
cables 20.40, checks 20.35 guilder cables
40 Plus checks 40 less
rublo cables 30.75, checks 30.G5.
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Hank clearlncs today compared
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Iloston 60.707.7711 3'.. 705.344
Chicago .... 81,350,511 55,102,1108
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EXCHANGE

RATES MONEY

BANK CLEARINGS

B.A.

BI

1014
$.17. SDH, 431 131,0.13.(1.17 122.043,763

15,003,383

48,418,723

PUBLIC SERVICE

SECURITIES
Ph&i"ic Service Securities are a lien on

the success of communities

C Municipal Service Co. 5 Collat-er- sl

Trust Sinking Fund Gold Bonds.
CI, These bonds are amply secured by
deposit first mtt'. bonds to an amount
greater tban outstanding Municipal
Service bonds and a very considerable
equity in. the stocks of the several
subsidiaries.

The companies' properties are locat-
ed in Penna., Virginia (two), Ohio,
So. Carolina, Georgia, which insures
the stability or earnings, which are
largely in excess required chaVges.
C, Tax refund in Penna. FREE from
normal Federal income tax,

BeJten Ayliig & bng
Lejvd Title Bldg. PhUarJclphirx

Tnx Exempt in Pennsylvania
Frea of Normal Federal

Income Tax

West Penn Power Co.
First Mortgage Gold

5s
Duo March I, 1946

Net earnings of tba company for the
current year aro equal to thru times
Interest requirements.

A. B. Leach 8c Co.
115 South Fourth Street
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LAKE SUPERIOR STOCK ADVANCES

IN TRADING ON LOCAL EXCHAHGi

Philadelphia Rapid Transit Trust Certificates DdclinJ

Sells Trusts

In the trading on tho Philadelphia Stock
Exchange today Lnko Superior Corporation
Rtock wna afraln tho moat actlvo. At ono
tlmo during the morning tho price was up
moro than ft point, na compared with the
final figure of yesterday, but some of this
gain was lost before midday on profit-taki-

transactions.
Philadelphia Itnpld Transit trust cer-

tificates were the next most active of tho
local Issues. Tho nctlvlty was at tho ex-

pense of tho prlco. During tho first hour
tho quotntlon wns a fraction moro than n
point lower, but somo of this was recovered.
In view of the good ndvanco which has
occurred, tho Street was not surprised thnt
tho prlco waa lower, as a largo part of tho
Bales today werti attributed to prollt-takln-

Union Traction was also lower.

MAY SELLS
AT NEW HIGH

Advance Comes Soon After
Opening Declines Aro Re-

corded in Lator Trading

COTTON niXT tVEATnETt CONDITIONS
KHV YORK, Nor. 17. Clear ftalher

prevailed throughout the cotton belt this
mornlnr.

The following temnernlnres were. rord- -
edl Asherllle, 2ti Italelsti. 2S Ansuata,
30i Knoivllle unil MrrldUn. szi .MonisomeiTi
Kort Mmlth, Del Itlo, Ullmlmton and
Thamnstllle. 3ti Abilene, Oklnhoma, "Irm-Inshs-

and Atlanta. 30i Utile Hotk nnd
t'lmltiinoona. 3S Mhreteport, Han Antonio,
Mobile, Kanhtllle nnd t'linrleston, 40i lrk
liur. Mrmnhls and rensnrola. 42
Orleans and Cornus Chrlstl, 41) Tampa, 401
(Inlreston, 4B.

NEW TOniC, Nov. 17. Heavy buying
orders soon nftcr tho opening of tho cotton
exchnnge rushed Slay contracts to tho now

high record prlco of 21 cents today. Thcro
appeared ,to bo n big demand for tho spot

artlclo throughout tho South.
At tho opening tho market was barely

Bteady nnd 7 to 21 points higher. Heavy
realizing of a general character, Including
houses with Now Orleans nnd Liverpool
connections, prevented tho list from making
n full response to the strong market ln

Liverpool.
Private cables from Liverpool said that

spinners wcro free buyers of futures there,
nnd enrly spot news today hero was to tho
effect that cotton was In good demand all
over tho belt

After tho early ndvanco to 21 cents
for May tho market rcactrd several points
under heavy general realizing. Houses
with Liverpool connections wcro good buy-
ers, however while bull support was

and offerings wero well absorbed,
Ilcaatlonary sentiment was considerably

ln ovldenco later, being promoted not only
by tho extent nnd rapidity of recent ad-
vances, but by talk of n smaller trndo de-

mand and a feeling that tho price of futures
wns overtaking spots,

Tho market wan nervous and Irregular
Into In tho morning, but heavy offering
wcro absorbed un reactions ot 15 or 18
points. It held steady over tho noon hour.

Southern spot ndvlccs wcro rather moro
conflicting, nnd varying opinions na to the
character of tho buying also seemed to lo

sentiment, nnd prompted evening up
for over the week-en- d nnd for tho census
report on Tuesday.

December
January.
March...May
July
October..Spotv.

Close yea.... 20.37
. .. 2(1.42... 2H.HS
. .. 20.73... 20.72

Open. Utah.
2U.I10

20.H2
21.1111 2II.R0
21.00

IB. IS.

Close.
20.17

20.

Liverpool Cotton
LIVERPOOL, Nov. 17. A business

wan dono In spot cotton today nnd prlcos
wero 17 points higher, on tho basis of 12.03d
for The sales aggregated 8000
bales, Including 6000 bnles American, The
Imports wero 0000 bales, American none.
The market for futures closed firm at a
net advance of 13027 points.

Tax l'enna. ot Income Tax
$150,000

PHILADELPHIA
School District 4s

Due October, 1012
Due October. 1013
Due October, 1014

Legality Approved By
John G. Johnson, Esq.

Legal Investment Trust Funds

Martin & Co.
1411 Walnut Street

Philadelphia

TAX FREE IN PENNA.

HARW00D ELECTRIC COMPANY

Itt & Refdg. 6't, 1942

Price to yield 5.65

r.TELLOn & PETRY
Sfembers N. Y, i. Phlla. Htock Exehanies

838 COSIMEltCIAI, TRUST IIUIUHNQ
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Railway Equipment

COTTON
RECORD

iV,yMMBeiifflHMf
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Ixiw.
211.1111 20.10
20.0'.' 20.02 20.23
20.05 20.2.1
211.84
211.82 20.47

till io.no 52

20.23
20.411
20.113

US
lH.r,2
20.20
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Frea ln Free
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In the afternoon the report !,... M
cuiation in tne street that
n hitch In the negotiations &.llSllcompany una mo City. It
this was In the Phlladelnhla n..i?l?
Company doing Its financing tilAasupport of the Union Traction ? 3

Taking tho market as a wholt Ttj
luiiijr muu turn compared verr fa.v7mill .mm .I,.. rm.- - --- .

were In tho mnjorlty of IneUnceS89?
to fractions.

Tho Street waa Interested In J
thnt the Southern Ilallway ComainJ?!
-I-d 15.100.000 4 M per eenriL
trusts to urexei A
twenty
1225,000
resold.

Co. They rniiSrSequal semiannual nstm!each. Most of lhS "V?""? f

LOCAL MINING STOCKS
TONOPAII BTOCKB

Jim Tlutler .?
MscNamara .'"'''"" '"'"" 'H
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NEW YORK COFFEE MARKET
NEW TORK, Nov. 17 The rairk.t tZI

cofteo futures opened steady this mornlM!
2 to 8 points higher. Trading on tht caff
was quiet, saies amounting to 2719 btu,5

TM.'. ......
ooenfnr. "."?!November Losai 1

pecember 8.J0O8.12 OlSf'SlJanuary 8.lj5t lilKebruary tj vl
April B.14S
May B.4308.4J
June
July n. uses, no a.sieiil!
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Bond List

Our current general list in

eludes offerings adapted to
the various requirements of

institutions, trustees and indt
viduals.

Issues Yielding
U. S. Gorernment - 2.00 to i

Municipal - 3.80 to 423

Railroad - - 426 a W
Public Utility - 4.90 to iU

Foreign Government 5.00 to 6,(5

Send for Circular PE-6- 3

The National Citjf

Company
1421 Chestnut St, PhiladelpnU
New Tork Htteburah Destoa

Mortgage Bonds
Providing x

Liberal Returns
The investor who take tho

trouble to investigate securi-

ties can always discover somo

good mortgage bonds yield-

ing returns that apparently

are too high to be truly con-

servative.
We invite requests for our
Letter No. 2541. that de-

scribes three bonds of this

kind, and explains why such
well-secur- obligations can
be purchased at compara-

tively low prices.

William P. Bonbright & Co., Isf
MORRIS WISTAR STROUD, J

Uanaier

437 Chestnut St., PhiladelpWa

New Tork Bastaa JWrt
London raits

William P. nonbrlaht Co. BonbrUM C.

Earnings & Dividends
OF

The Barnett Oil & Gas Company
Irvine 500 bbls. daily at $2.05 $374,125 annually

"WeV Virginia 65 bbls. daily at $2.60 61,685
Gasoline! at $500 per month 6,000

Total present gross earnbiga , $441,810
Coat, including operating and office expenses and 4interest on outstanding indebtedness .,,,.....,. 37,200

Total net earnings $404,610
23 paid in dividends
since April 1st, 1916 (

The present earnings are equal to 66 2-- 3 on the Company
600.00Q shares outstanding, or more than 20 on the present market
price of the issue. ,

The stock is actively traded in on the N. Y. Curb. This new

property should make it worth at least $6.00 per share sola y
terday at 4.

Watch today's market
No better opportunity for an advantageous investment can occur

even in this record-makin- g period.
Write 'Phone Call tor full particular

E. H. CLARKE
Investment Securities

Morton R. Alexander
(Resident Partner)

Phono 1149 Spruca ':
i .Stock Esciwnge B!dg fWkddpMit, Ps , MJW3


