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Im.'r USES INTERNATIONAL
TION

TO DEPRESS STOCK PRICES'

Fad )

to Arrange Peace

s From Washington Proclalmmg President’s In-

Conference Induces Liqui-

tio —Everything on List Shares in Down Turn

NEW YONRK, Nov. 18

uncertainty prevailing all through the last week over the election wan

ih the market téday and

its place was
For a timo the market wak one of speciaities, with

Niled the international

genilnu oconeen:

by

o o great extent In the copper group, Utah Copper, fay Fonsolidated and
m in this class belng ageressively bouxht and making gains of 1 to 2
with several of them established at new high records

S Atlantie, Gulf and West Indies,

feh has been steadily ellmbing to higher
mads a gain of § points, selling above 117, n new high record

New

Alr Brake rose aver § points, to 164, and fulf States Bteel rose 10 points,

; Industrial Aleohol swung from
A jod In many other atocks,

184 to 129, and similar movemontis were

) Por a time the minor steel Industrinls attracted attention because of an

of 4 points In Repyblic Tron and Bteel to the new high of $4%.

fiieel common was supported by

United

what the room oalled the “sirongarm”

| on, A they charmctgrizsed the Baruch parly, and that stock was forced

above 124 in the forendon.

\ nooh the situation beoame unsettied, with the Street perplexed an to
the dlsturbance was due to the proposed Wilson peace confrence or to
that submarine activitiag in the recent past may result In friction between

oountry and Germany.

"he trading clement on thé floor, haweaver, dld not require any Incentive for

the bear side,

Thin element became heavily short

of the market in the

woek and were sggressive sellers of leading stocks all through the day,
king constant efforts to Induce Hauldation, but they were not successful untll

this action wns a
and confirmed
Inty Trust Company.

When the market hecame unsettled everyihing

nward movement, with g'nited States

) Washington dispatches were published proclaiming the President’s intention
M\-onm; to arrange a peace conference.
direct sequence
the statements made weeks ago by the

The belief was at once created
of Ambassador Gerard's trip to thia
president ofthe
on the list shared in the
HBreel common gquickly falling more than

point and proportionate lopses Were sustained in such siocks ar Utah Copper,

ponda and Unton' Pacifie.

Oon.

The specianlties showed
Leather falling more than & polnta and selling helow
Maxwell Motors dropped over 2 polnts and substantinl Josses

the Wit K nems,

the

BEreatest

107 In Inte

were

Ined in the war-order stocks gennrally.

The trading In the bond market was guioter and the

slight concessions Rock Tsiand hs,
® o 6674,

In the late trading rallway

majority of nsuos sold
netive
lasues were

hownver, were nid-

moderate

und wirong,

offered nt

. NEW YORK. Nov.

13.~The Ulah (

Utah Copper Increases Dividend

onwolidated Copper Company doclured a

@lividend of $1.50 per share, puyahle Decombor 10 to stock of record November a5,
':-m previons dividend was 76 cents, declired August 30,

mTTON SOARS HIGH
-~ ON BULLI 3H REPORT

MIizing Cnuqen Reacuom but
Merings Are Readily Obsorbed
: and Big (.zum Follow

COTTON NELT WEATIER CONDITIONS

N“ YORK, Nov. 13.—A rold wave wns
In the western and sonthwestern
Ilu- eattun belt lll!l mornlng.
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YORK, Nov l'! A bulllah eotton
estimate by the Memphin Commercial-
] oawused an urgent demand for cot-
at the opening this morning, and foresd
up 18 to 34 points on the ocall. The
was strong
"Thare wan wome hedge welling of Decem-
. but In the other options the supply
amall and sonttersd ot best, commis-
hounes taking profits.  The principal
ng was covering of shorts hy last
‘s wellarn, but room  traderm, New
na, uptown interests and Liverpool
purchaned. One or two Important
ators ook profits
SAfter the call the demand continued large
forcad prices up 4 to B points further
‘the enid of the frst ten minutes of trad-
There wans no inereass in the supply
8 the advances oecurred
Liverpool cables were faverable, prices
Ing advances of 13 to 3 points at the
of the opening here. They were due
to 11 points lower
ging was heavy enough to cause re-
of § or 10 points from tha opening
po, and there also seamed to be pres-
from reactionlste Offerings  were
Hy shsorbed, however, and the market
ronewsd strength and activity
the middle of the morning, with
making new high ground for the
ement.
By contracts sold back to virtually the
soent lovel, with notive months genorally
somae 30 to 36 points up
houses wors buyers of January and
while sellers of last week appeared
be covering, and old bulls wers brought
gk Into the market by the relteration of
crop Ngures
ight reactions were followed by re-
strength toward midday, with ac-
months selling 32 to 37 points net
on ocontinued buying by lmportant
renewed coverlig and a broaden-
ﬂlm demnund. A great many long
had been taken out of the market
the eariler trading and, while of-
(8 Inoredned around 20¢ for May, they
wall taken, with the tone fArmer.
le the trading was falrly sctive on
to above the 20e level for May and
the voluwme of buniness was in sharp
to the huge interchanges on the
to 2We established In mid-October,
ing that the trade was becoming ne-
to the prosent level of prices.
Quotations were some §7 a bala above
Jow points reached on the break at the
of Outober
ising =ales were conslderable on
 moare-up In the afternoon, but the markst
played a gpenorally steady tons, with
ot ohange at ¥, o'clock represeuling
X Mﬂm of about 30 paints. Fence talk
bly caused some of the demand
exporia of colton for the day aggre-
LU0 bales, Including 16,500 bules
Britain, 207 bales ta France and
bales to other pointa on the Cop-

..'I.'.':.l‘;'mlioﬁn _p:a l{ (.
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l-lutpnl Cotton
RPODL,. Nov, 11.—8peot cotlon to-
in good demand and 7 points
e basie of LA Tor mid-up-
aagregaied l....;'”hlu.

‘. New York Bond Sales |
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NEW YORK COFFEE MARKET

NEW YORK, Nov, 13.—The market for
ouffas futurea opened wleady this morning
and § to 3 points lower. Trading on the
call was quiet, sules amounting to 1009
Lags

Trading after the start oontinued quiet,
with & Httle trade salling., thought 10 be
againgt purchases of coffes In Brasil. The
ouwtside Interests, whioh bought hoavily at
the close of iast week, wars not in the
markst today, but It was thought this
clldus would become nollve buyers on any
conslderable decline.

The local spot market was dull and un-
changed, with Rie No. T quoted at ¥¥e
and Santom No. 4 at 10%¢

The receipis of Hio and Bantos during
the week tolaled 392,000 bags, being 189,
P00 bage more than the prowous week and
91,000 loss than the snme time a yeur
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WHEAT HITS NEW TOP,
ible Supply and Profit-Tak-
ing, Clum Drop
'““n CONDITIONA
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CHICAGO, Nov, 13.—A reactionnry ten-
dency developed In the wheat market todiy
solling wan prompted by A larger increass
I the visible than had Leen expected, the
and bushels for the woek to 62206000
husheln. A vast amount of business was

An article published
paper that Wilson may

Decgmber, after golng to within %e of
ita previous high price, attained on Octos
$108% nnd Ninished nt SLBON @ 1. B0 Y,
nganirtit $1. 8914 at the olose Saturday. May
$1.850Y, the pravious top, reached on No-
vember 10, and after sagging to $1.02%.
nt the end Saturday. July reached §1.61%,
pompared with §1.69%, the previous high
selling down to $1.58%, Anlahed at §1.604
WY, agninst SL68Y, Haturday's lant

Fundamental conditions were an bullinh
as ov ar. Forsigners wore badly frightensd
culative selling by American longs resultsd
from the sams Influence The Iatter weare
who took all oft he cash article avallnble
and bought future besjiden
a lending buaking concern had contracted
for flour in Argenting to be brought hers
ol In this country.

The news from_ Argentine remained un-
with frost In parts. The market at Liver-
pool was dull,
after selllng Into new high ground, the mar-
ket closed below the best
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after good strength had been shown, ‘The
n the United States guining 1,663 -
trunsnoted
war attracted attention
Ber 30, selling up to LIZN. dropped to
madn n new high record of §1.00%, agninst
closnd at $1.94%, comparsd with $1.93%
mark made on November 10, and, after
price
b yialk of embargoes, and soma of the spe
not o much scared as the forelgn buyers
Little attention was pald to reports that
A good export demand for flour was report-
favorable, the wes¥her continuing dry there,
There was profit-taking ine orn also, and,
leading futurss ranged
1,02t
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Spot Wheat Steady in Liverpool

LIVERPOOL, Nov, 13 —8pot wheat wans
stoady and unchanged today, with, No. 1
Northern Duluth quoted at 16 54 No. 2
hard winter, 16» Tid, No, 2 wentern win-
16w Bd; No 1 Northern Manitoba, 16s
114; No, 2 Northern Manitoba, 1is 94;
and Neo. 3 Northern Manitoba, 16a &d
Corn was steady at an advance of 14, with
Ameriean mixed'and Plate gquoted at 12s 4n
Flour was um'hunm-d at B0s 64,

tar.

BIG JUMP IN DEFPOSITS

Loans and Sur‘plus of Local Institu-
tions Also Gain

By far ths most interesting feature in the
statemant of conditlon «f the members of
the Philadelphia Clearing Houne Associn-
tion for the lnst week was an incroase In
individusl deposits ~f $11.933.000, which
brings that item wup (w J477.681,000, the
highest point In  several months, This
large Incroase was mnade In the face of only
an incrense of $1.739.000 in Jloans, This in
the ninth consecutive week that loans have
increassd,

Despite the heavy Inocreass In loans thera
wus o substantinl galn in surplus, the In-
craame belng 356,241,000, making the total
surplus on hand $31.288,000. This Ia the
highent sinee the week of Octoler 16,

Nifferencs
prev. weo

Increams,

1,738, o0

l,tlﬂ.‘i_mm

40, 000

‘-l'Jn 13 ‘Hll.l'l

Taomna

1)- umullu of bank . !

x 'l-url.ul: Houss, ... & A !
Remnrve held E
Reserve required
Hurplus

an, (W

U 2R2 (WM

1,041, 0401

Sk YT + 8.241.000
Hyrplus Novembor 15 S50, 088,000, Nuo-

wvember 17. 1018, §8, 450,000 November 11, 1013,

§2.80760,000; November 10, 1011, §u,251.000,
*Decreane,

FOREI(-N EXCHANGE

NEW YORK, Nov, 13.—Late on Saturday
rubles were offered down to 29.20, or within
20 points of the extrome low record. In the
oarly doalingn today they were quoted at a
recovery to 20.60 for cables and 2560 for
checs. The vther marke! waa not changed
from Saturday's finnl Agures,

Quotations: Demand sterling 476 11-16,
cables 4.78 7-16, 80-day bills 4.71%, 80-day
bills 4.60% ; franc cables 6.833%, checks
G.04% ; relchemark cables 60 13-18, checks
69% | lire cablen 6.65, checkn 6.66; Hwisne
cables 6.22, checks B5.2); Vienna cables
1188, checks 11.87;: kroner Scandinavian
cables 2840, chechs 28.20; peseths cables
20,41, chocks 2035 ; gullder cables 40% plus
1«16, checks 40%, leas 1-16; ruble cables
29,604, checks 20.60. Business In forelgn
exohange was an dull as heretofore

In early afternoon the market continued
dull, with a fairly steady tone Hubles
hold at the opening recovery, Influsnced by
report of operations impending to strengthen
Iusslan credits. The extreme low record
for rubles was & ahade under 29
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PHILADELPHIA
MARKETS

GRAIN AND FLOUR

WIHIEAT—Recolpta, B3LRTE bush
advunced lo under blgher outslde adyices and a
good  demanid Quotations: Car lote in expart
elovator—No, 2 JlL.sE@L M 3
southarn o rIve Nu
BlL.Bagyl AT N rejected A,
L. s048 1. NA; g--\r\‘lvll oL Tedl e

CURN-~Raceipta, PUS  bush Hupplien
rmall and prices were o hl-:hrr tntlans
tnr Jots for lgeal trade, ms Thistp—= 30
weelern No 2 #sllow, 1 'ttqu -I sloamer
yeliow, SLAIAGL.ID. g, A yellow, 31.10W
1.16; do, No. 4 vellow, 1. l dNF1.18

OATS=Ieooipte, 125 buah The market
wan ‘g hlgher under ngve western advices,
fight offarings arul a fair demand, Yuotallons
No, 2 wh ﬂ(-'l standard white. HQJ@
2% e No GIgdige. No 4 white, by
HoNs e, mample oats, S0% LTW e

FLANW R—Neceiptn, K85 bbis. and 1 174482
Ttm, In sacks M Nmile were well ®sastained,
bl thers wwus |itile  trading Quiintions per
198 e, In woed —Winter, clear, FSU8 28: dn
siraight, E.006FA G5; de, patent IATI@N

Cl=gr, oolton Racks ah WUE D, I dn
A%, do, patent.
¥, fret, clear

0; dw, Taveritg

is, tholea 1
elty mills, regular

nr. 8 40; do, atraight,
patent, INTLUD.
FLOUR wpe quiet but flem under small

We quote at §T.0UUN.0GU por bul., as

PROVISIONS

ruled fArm with a fair fob
Fallowing are the auotations

City beef, In setn. smoked and sirdried,
weatern beef, In sets,  smoke de| oliy .
knnekies and tanders, amoked and air dried, Be;
wenlern beof, knuckies and tendern, smoked, 88c;
homs, JENE N0, pork, family fral,
P, cured, loose IUOIHH:— do 3;-::-&!_
. do, do, smoked, Z1WTL%e;
akad, city cured, ns to Urand and
M o: hama, =m . wealern eured,
"IWF- do. bolled, baneless, 3 plenle shaalders,
eured, loose 14c; do, smaked, e l:n-lllrs
In plekls, necording to saverame, [ooes '1‘
'hr-nklual bacun, am to brand and sverags, !s
d%o; hreakfast bacon, western cured.

western, refined. tes., 180, dao,
180 lard, pure 0ily, Wstils rendered. h
: lard, pure clty, keiile rendered, B mu

REFINED SUGARS

The market was quiel but frm
limt pricea: Extrs fing granulated
sowdered, T.009%7.T0¢; confeationesra’

S0c; meft gr=lea, 0.7697.30c

DAIRY PRODUCTS

PUTTER—Rocelptn were lght and the market
ruled fOrmm with demand falrly notive Quota-
thatim Western  solidpacked creamery, fancy
specialn, 400. extra. AN 3. exira frstn, ATE
Bk e firnta, MIFRO% . wseconds, BERALY ¢
nesrby prinia, fancy, 4lc; averags exira. A0S
i l{r.rp ARc: seconds, BAGFATc; wpecinl fancy
brands of prints Jobblng at 44 WdTe

BEGGE—Fine new-lald egas were o good re

and firmg under light offerings Prices
ed Ble per case., Quotatlons In_ Trea
«--u nearhy extra, 480 per dos.; nearby firsis
per standard camse: nearby current receipis
1| 0 par cuse; wonlern extra. 4fie per dos
axtra firsts, $12 per case. Arats, 311.70 per case;
refrigerator egaw, extra, $10.55 per caps; Arsis
DD Y. 80 per #o: seconds, 38 RAGD. 16 per
cane; rntdln‘! egge Jobbing at ATELle per doz
EESE—Demand wan lr\lr 4.1»1 he market

firm und-r amall

full r"am ;In-j-

aprl.ln bhigher. do. o, Talr to

; 8o, part akims, 129 20c.

POULTRY

LIVE—Cholcs deatrablo-sined stock seld falrly
and values wers vn-ll sustuined. but unattractive
| dull. Il"ulll-nhu J; the qun-
‘ﬂl tlnl x's‘unlll:r ase; roomt -
I4c; mpring chlekens, wocor nl o gual-
|l.v- \\P Lagharna, mmrrlln‘ |n gual-
0 due ., As tn t|!u||1l 1
turkeym .. i‘ e, ulnono nh.!
per pair. 20 a, yt-unl wer pair, 1NE 230
DREASED—There was & falr demand for fine
desirobla-wizsd stock and the markel ruled stoady
undar  moderate offerioep Falluwing nare Unr
wotattons:  Freah. k"lu! l'll'!' I'urh
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FRESH FRUITS
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' phvo'mER NEW TOP MARK MADE

BY RAPID TRANSIT CERTIFICAT

Sell at 27% in Afternoon—-Another Dividend of Tm
Cent Expected in Spring—Lake Superior
Declines

It was & fairly active day on the Phila-
detphia Stock Exchange today. While lhulw
were quite & number Of lasues traded ':\
iring lhr semsion, the bulk of Ih: |r\n|-
stitionn wan in a few lasues, Wi th Phlladel
phin llurmi Transit trust certificates Hr:
Mg outstanding feature Thin insua snid &
s new high mark on the opening rranuc"
flon, 2%, and In the afternoch reached
$7%. which Is only & fraction balow the
pgh pries of 1913 Upward of 10,000
Shnren chianged hands during the day

The movemonts In Transit were varinhble
ihroughaut the day. Thia sugee sated that
thers win considerable profit-taking at the
best Agure. There appearsd AIWAYSs o ha
a good underlying demnnd, however, and
when the price went off & trifle from the
best a redGvery was soon In order. At the
best price t was up 1% from the closs of
Saturday

Nothing new was heard In
acenunt for tha strength It wan agaln
suggested that the movement was based
an the helief that a favorahle contract with
the oity will soon be signed Much oph-
siderntion was given W the bellef ex.
preased in some quarters that snother divi-

the wirest o

dend of & por cent will bha Aeclared
spiring, which will plase the mh‘ n
4 per eent per annum basis

Action of this kind, 1t was -
would probably ba taken In March, .
ple who have been watching the o o
affaire seamed 1o think that u;.. o
poma banin for thin bellef, ~
view of the known large earnings st m
present time

Whan Lake Superior wtock came
204 It oceanloned quite a little oo

ir the street, becauss of the falt that ¥
firet sale was &t the same price as ¢
trust cartifonten. It Is not #o

ago thmt the two stocky sald at the
price before, but then It was around -
% a share Superior was the next '
active In the day's sesslon, but its e
wan generally below the fAnal of
day, at one time beltg down 1144,

Late In the day ten shmres of Om
Blerl camé out at 136, & loss of &
compared with the Inst previous sale. 0
Shipbullding rome a fraction, while
Storage Battery and a foew others exh
amnll josses

PRICE MOVEMENTS
MIXED ON THE CURB

Magma Copper and Butte Cop-
per and Zine Hit New High
Prices—Qils Strong

NEW YORK, Nov, 11.—Trice moVv ements
an the Broad Strest Curb were mixed, In-
cluding the making of new high recurds In
wome atocks At the same time that sharp
declines ocoutred In others Ench group
soemed to work on a different incentive.
and whire therea was no sped inl reason for
vigorous buying thers was little, If any, de-
mand it conoesslons

A fenture of thas trading was the deal-
ing In New York Central new stock when
Issusd at 1068, apd 107 Magma Copper
advanesd from B4 to the new hikh record
of Ga% and Butte Copper and Zipe wsold
at the new high record of 21,

All the Standard Oll Issies were strong,
with Standard Ol of New Jersey advane-
g 35 points to 820 and 1450 was bid for
the Standard Ol subsidiaries en bioo, mik-
ing the value of the old Standard Ol stock
2125
ong of the newoomers on
the Curb, sold at 2% and 2%. Southern Oll
and Transport was in demand at 8l nnd
LE™ Vacuum Ol sold at 1 1-16 and 1 318

Motor stocks were generally weak, with
Chevralet dropping from 177 to 172, Chal-
mers, when lesued, which s being offered
nt subseription at 35, sold at 33

Midvale Steel was again qulet, ranging
from 60% to 88%. Charcoal Iron showed
4 firm tone, with sales nt 8% and §%.

American Writihg Paper ranged from 87
to BN Hubmurine dropped from 41 to 40
and Natlonal Motor sold off from 41% to
404,

Wyoming OI11,

INDUSTRIALS
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: rd o)l Californis. . .
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OTHER OlL H’!‘lu Ka
Cosden Ol .
Conden & Co.
Intar Petrol.
Houston Ol
Midwest Jtefining
Sapulps Nefining

MINING STOCK

Atlanta .

Nutte O u|1|\q~t ‘& Zine

lullf.r NY

Cerro da Pasoo

Firet National ....

Floranoe Guldfisld

(joldfeld Morgsr

Heeln erlll:f

Howe Houni

Jim Butler

Jumbe Extensian ..

Mollinley Diarragh
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San_ Toy .
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Big Business Chiefs,
Do You Want

Financial Briefs

The directors of the Provident Lite
Trust Company today elected

Frazler . member of the board to vervy
for the unexpired term of 'T. Wistar M'
decensed,

There has been pinced on the

Itst of the Philadeiphia BStock

$224,200 mdditional American

and Telephone stock and §20,000 lﬂ“
Wilmington Gas Company § per ceat cump.
lative preferred stock.

a——

Gross earnings of the Interborough Raply
Transit, exclumive of strike expanses
September, were 33,007,107, an I.nm
$427,92% over September, 1918, N
tazes, Incrensed F211,057 to §1, BIT 110, P
three months the net galned 5352,184
$4,107.7T42

The New York Subtreasury lost 31
to the banka on Saturday, reducing the
net galn sinces Friday to §747,000,

The listing committes of the New Tork
Curb Market Association has ruled that s
and after November 15 the outsix
convertible Income bonds of tha Consol!
Arizonn Smelting Company shall sefl .‘b
Interest of & per cent except for cash,

The National Bank of Commercs of Hn
York will ahip $100,000 In double eagles to

Uruguay on the steamship Hilariun, safling
on Friday.

A charter has besn granted at Ottaws
Canadi, to the Brompton Pulp and Papr |
Company, Limited, with & ecapltal of
§9,000,000,

Copper Range Extra Dividend
HOSTON, Nov. 13.—The directors of Cope
per Range Company have deciared a regwine

and n special dividend of §1,
dividends wera §1.50 and $1

Two previows
axtra. Nine

idends are payable December 16 to stosk
of record November 285,

—

PUBLIC SERVICE .
SECURITIES

Public Service Securities
are a lien on the succesa of
commaunitics.

(L First mtge. 5% Gold Bonds.
L1 Nﬂtinﬁ about 5% %
 Company is owned and opcrlb‘

l:y one of the hrﬂnt pul:lm u
cnmplmeu m tl'tc country. and servel A

population of over 340,000, !

(8 Elrmagn show B 'tndy and saties
fnctory increase —in 1915 were
times amount nqulred for all
interest,

0 Tax rc{uad n leuylvnnu.
(1 Free Normal Federﬂl lneont Ttl'-

{0, Full particulars personally or b

rmu].
Baker; \Brlmg &Youns

Land Title Bidg. Philadelphia.

S

November

Bond List |

Our current general list in-
cludes offerings adapted to
the various requirements of
institutions, trustees and indi-

viduals,

Issues
U. 8. Government
Municipal -
Railroad -
Public Utility - 4.90 te 6.12
Foreign Government -  5.00 1o 6,40
Send for Circular PE-68

The National City

ompany

1421 Chestnut St, Philadelphis
New York Piltshurah Howtes

Yielding %
2.00 10,290
3.80 to 4.25
4.26 to 5.83

BANKERS

KERG'CO. pnii
BROKERS

ih & cnn:ﬂwv 8T8, N. K Cor.

ireet ™ ta w Tw

quarterly dividend of 31.50 nnd §1 extrs

months ago $1.50 was declared. The ﬂh.




