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FINANCIAL NEWS
ALL STREET USES INTERNATIONAL

, SITUATION TO DEPRESS STOCK PRtCES'

atches Prom Washington Proclaiming President's In- -

tentioif to Arrange Peace Conference Induces Liqui- -
' - i n it. t ii. M. i- - r rp.,v.

uhuou iiiveryuiiiig un .yiau onuica in uowh a uui
J NI.W YOIIK, Nov. 18.
X The uncertainty prevalllnic through the last week over tho election wiw

UtTswtttn In tho market ttJday and Ua plnco was filled by the Internntlonnl
wpect. For a tlmo the market ai one or specialties, wim nuentinn conccn-4e- 4

to ft (treat extent In the copper irroup, Utah Copper, Itay5onnollclated and

r Issues In this class Deins oitKressiveiy doukiu ami innitinK Riunn m w
iite. with noveral of them established at new hlfih records.

T Atlantic. Oulf and West Indies, which has been steadily cllmblnu to higher
Tftinirn. made a Rain of B points, seUlnR nbove 117, a new high record. New
York, Air Dralco rose over 0 points, to 164, nnd'Oulf Btntes Steel roso 10 points,

143. Industrial Alcohol swung from 134 to 139, and similar movements were
reported in many other stocks.

Ior a time the minor steel Industrials attracted attention because of an
t&4vance of 4 points In Itepubllo Iron and Steol to tho new hlRh of 8414. United
'States Steol common was supported by what tho room called tho "strong-arm- "

;jemblnatlon, as they characterized tho Ilarucli party, and that stock was forced
123, Jn tho forenoon.

4 After noon tho situation become unsettled, with tho Street perplexed ao to
'Wiether tho disturbance was' duo to the proposed Wilson peaco confrenco or to

tears' that submarine activities In tho recent past may result In friction between
this country and Germany.

4. The trading element on theS floor, however, did not require any Incontlvo for
'taking the bear sldo, This element becamo heavily short of tho mnrket In tho
previous week and wero nRgresslvo sellers of leading stocks oil through tho day,

RiaklnR constant efforts to'lnduco liquidation, but they were not successful until

he Washington dispatches wero published proclaiming tho President's Intention
Tf endeavoring to arrango a peoco conference. Tho belief was at onco crcntcd

' hftt this action was a direct soquenco of Ambassndor Gerard's trip to this
country and confirmed tho statements mndo weeks ago by tho prcsldont oftho
Quartnty Trust Company.

When' tho market becamo unscttjed overj'thlng on tho list shared In tho
downward movement, with United States Steel common quickly falling moro than
h point and proportionate losses were sustained In such stocks as Utah Copper,
Anaconda nnd Union Inclflc. Tho specialties showed tho greatest woakness,

Central Leather falling moro than 6 points and selling below 107 In tho late
mttornoon. Maxwell Motors dropped over 2 points und substantial losses wero
sustained In the wnr-ordc- r stocks generally.

j, Tho trading In tho bond market was quieter and tho majority of Issues sold

at slight concessions, ltock Islnnd 6s, however, wero ncttvo nnd strong, ad-

vancing to 00. In tho lato trading rnllway Issues wero offered at moderato
concessions.

Utah Copper Increases Dividend
NEW YOItK, Nov. 13. Tho Utah Consolidated Copper Company declared a

dividend of $1.50 per share, paynblo December 20 to stock of record November 25.

The previous dividend was 76 cents, declared August 30.

COTTON SOARS HIGH
ON BULLISH REPORT

Realizing Causes Reactions, but
Offerings Are Readily Obsorbcd

and Big Gains Follow

COTTON KKI.T WKATIIiat COXIITIO'8
NEW' YORK. Nor. JJ eold wave

reported In the we.ti-r- Mid onthetern
pnrta of tho rnttwn belt thli inornlne.

The followlnB re.
rordedt Okl.ihom;!. 50) Abilene. 8i HhreTr-po- rt

and Fort Nmlth. 3Hi iJtlle and
r..Hni.l. Jfl. Uttk Antmiln. AlltllllO and

RalrUh. S0 KnaiTllle nnd Aiisuats. Bl
Imtlanoorii. Allnnlii nnd MllmlnBtoii. 60l

Vlekiiurc nnu aieriaian. raoi im.r-i.- ui

Atlnnta. Del Itlo.Till nnd c:nitriFUun, (Ill
anu

Mobile.
Narannah, Ofli New Orleuna

u. n n. f'hl.ll. TI.
There iu .t Inth of preelpltntlon at

Atlanta, Jackaonllle. Hhrerfinrt. Mn An- -
tonlo. Oklalioma ami Del .01 Indi at
Abilene and Akheilllei ,00 Inth t lllrnjlni- -
hanii ,Si tncli ut Chattanooani .41 Inch at m
Kmxrllle. .

-.-'NEW TOIIIC. Nov. IS. A bullish cotton
erbp estimate by the Memphis Commercial-Appe- al

caused an urgent demand for cot-

ton at the opening this morntnjr, and forced
prices up If to 31 points on the call. The
tone was strong.
i There was somo hedge selling of Decem-
ber, but In the other options the supply
was small and scattered at best, commis-
sion houses taking profits. The principal
'buying was covering of shorts by laKt
week's sellers, but room traders. New
Orleans, uptown Interests and Liverpool

lso purchased. One or two Important
perators took profits.
After the call the demand continued large

!'.nd forcad prices up 3 to 5 points further
ly the end of tho first ten minutes of trad- -,

ng. There was no Increase In the Bupply
as the advances occurred.
1 Liverpool cables wero favorable, prices
showing advances of 114 to 3 points nt the
Jlme of the opening here. They were due
10 to 11 points lower.

Itealtilng was heavy enough to cause re-

actions of 9 or 10 points from the opening
advance, and there alao seemed to be prcs-ur- e

from reactionists. Offerings were
readily abaorDeu. nowevcr, ana (no mamcv
developed renewed strength and nctlvlty- -

'durlng the middle of tho morning, with
prices making new high ground for the
movement.
j May contracts sold back to virtually the
(o-ce- nt level, with active months generally

some 30 to IB points up.forkinghouses wero buyers of January and
March, while sellers of last week appeared
to be covering, and old bulls were, brought
pack Into the market by the reiteration of

crop figures.
Slight reactions were followed by re- -

fiewed strength toward midday, with nc-tl-

months selling 3Z to 37 points net
higher on continued buying by Important
houses, renewed covering nnd a broaden-tn- e

outside demand. A great many long
contracts had been taken out of the mnrket
'during the earlier trading and, while of-

ferings Increased around 20c for May, they
Wore well taken, with the tone firmer.
s While the trading was fairly, active on

i the rise to above the JOo level for May and
July, the volume of business was In sharp
contrast to tho huge Interchanges on the
bulge to ZOo established In
suggesting that the trade was becoming ac-
customed to the present level of prices,

Quotations were some 17 a bale above
the low points reached on the break at the
close of October.
I Reallilng sales were considerable on
a scare-u- p In the afternoon, but the market

t Alsplayed a generally steady tone, with
the net change at 2 o'clock representing
an advance of about '30 points. I'cace talk
probably caused some of the demand.

The exports of cotton for the day aggre-
gated 31,009 bales. Including 16,605 bales
to dreat Srltaln, 9907 bales to France and
tt97 bales to other points on the
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New York Bond Sales

tlhon Atlanta Cipreaa 4a .. T,

lumi Ala eoM cv ea aor A eu
BiIihmi Amcr Aer deb r.a . lul

4HUO Amor Cot (III !ia TU
232000 Anelo-K- r 5a 0.1U

saimii Am t'urHan $ r,a .. "
ifjimii Amer Mmeit nee ua.iu101)0 Amr To) rlt 4a

10O0UO Amer Writ l'ap Sa
?oou Armour Co 4'a a ..

4800(1 Atclllaun am 4a .
rUUU do HilJ 4a
20UII da cv 5a 11)17 ,.
aiMIU Allan Co 1.1 mo 4Vil
I'DOil do lat 4a ... . .
11(101) Halt Ohio 3V .

14001) Halt A Ohio Sa

Illirh. Irfiw. P.M.

1'3U
Vl'.l. .

Iil4
. . . wiW
. ..lul.. 113

. .. IU'

...lOISi
liliHlil .In 4a ., I'Jl.
luifuu ao cv 4 a vt

1IIIIO llio - I.I.JUVV 4a... i
HIIOO lleth Hleel I at 5a H4

12000 llrkn Hup Tr Sa 11)18. 100!i
1 IK hi can (lov 5a 1UJ1 Iin

1000 do 1920 10H
12UUU do Dial Kill

2UII0 R C C KOlt 5a t)4
IHOOO Cal Uaa i lilrc 5a.... IHi'i
1(111110 Cent lltthrr lat 5a..lu.1

11000 Cent I'ac lat 4a 1)0

5UDO Colli Copper 7a 12S
1)000 Clua A Ohio cv 4VlS . xr.S
HOIK) do 4Ha VM

100(100 do conv Sa l)H'4
ll)O(K) Chi at Weat 4a 7:iU

1000 Chi & Nwn Sa 1037... 115
11)00 Chic tin flta 4Via.. ..luoS

2NUOO C II ft Q Joint 4a .... US',.
700O Chl Ind A Writ 4a.... 77ft

.21100 U M a HI 1' 4a 11)25.. U5S
7O0OO do dlv 4a V.'ft

1001) do conv Sa .Kxl'i
7000 do cv 4H Hit

(IMiioo c It I ft I' rid 4a 7K
1031100 do Sa 07

11)0(1 do 4a M7K
1000 Col Induatrlal Sa 7U
UOOO Col ft Houth 4Vka 85i

13.-1)-0 City or I'urla Oa I)8
71)0(1 Comp Tab Hee Co (la. . 87

10 JOO Del ft Hud conv 4a ..1U7U
Winn Den ft H o 4a K2'a
4000 do rfd Sa 72M
looo Detroit Oai Sa 1J1U

KUDO Dla Hea Corp Sa, 73.,
71X10 Du l'ont l'owd 4a . .101U
2000 Krlo sen 4a 7I4K
1000 do conv 4a Her D.. M

10000 do prlorsla HlH
Co a lutH

SOOO do ata Oa KI7S
KUDO Hun ft Man In Sa .... 2I1H
1000 III Hteei deb (Via.... D3S
1000 Indiana Steel Sa 10IU
2()()(i Iowa Cent ret 4a .... (12

1800(1 II Cent rfd 4a 11)33. . M7,,
4000 Int.rb Met 4V4 a 7JV1

32000 Interb It T ref Sa.,..
1171)00 Inter Mer Mar Ua...

2000 Inlernl I'aiier 5a. . . .

200(1 Jananeao !
4000 K C Kt H ft M 4a.,..

15000 Kan City No 5a,.,...nonn Kan citv Tr lat 4a.
5000 Lacks Htetl Ea 1U23..100
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Irlllard 3a 101J4 KI1J4 1(11
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7000 Minn ft Ht I. B OOji HO

570(10 Minn Ht 1 ft 8 H M 4a (4. II I '4 V'i
U.1UO00 ft 4a.. 7HU 78W
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..do
2000 H Y

lWUl
lllil.i

N I ti It 4a 11)47
4ni hi n v icvrv aoi na

...

lOtti
...1UU

55
:2Uio N y IT' F'o ana.,. vvnTt
liksi Norf li Weat 4a iitft
1)000 Nor l'ao prior 4a . ... 04
((Hill do srn 3a ...., H'1V
OOAO ftnfnrln tMiv.r fta .... 1)S

moil ore fla...lus( iohv
duuu ua ., .u.74 ,vi
2IKMI 1PIH ouVi u

sen ct 4VVa 102
1 u00 do 102 ....101H

200(1 I'hlla Co conv 5a 1)4

4UOI) rv .N J Sa
IIMhi llehdlnr i;n.4a ....054
imio nu le .'t .la .. i,l""l)

lJ DIOD1 leca 5a
St L U a 1'' In w

50OH .li aJa w I ...,..,.
2:300(1 do A w I,,....,

20000 do 11 w I. a
40HII St Han con 4a,.

Mill Sa
7000 Haaboar't A I, adj Sa. ,
7000 l'ao 4a .......

do cv 4a
llwr gan 4a,,

do 3a
1000 C t

.Co cv Oa.,..
1000 Ave, ret 4a ,.

V H a t Sa. . . .

Un Ki O II a I 61,
Un a ( 4a...,

20O0 do Inv 5a
Ttwy 6a.,,,,,.,

Wabaah 2d 6a
10000 Md lat 4a...,

7000 Weat Union Sa
1000 Wheallnx L, IS 4a
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New York Stock Sales

test close. With. Low. Close.
AdT namely .1(1 10 10 10
AJsi Hubber ....74 74U 74 74K
AlksC!oldM 12 12 12 12

Mff 32! 3.1 .11 31
AllM-Ch- Mf( pf 00 M IS US
Am At Chun rf 102 101H 101 101H
Am licet Bugar 10W 101!
Am Can 03j oi
Am rat my 70)f
Am roiton on MM
Am Cotton Oil nf
Am lllilo A-- Leather.
Am Hide ft h pf. ...
Am Ice Pruritics,..,
Am Unseal
Am IJiucnl pf. ......
Am .,
Am pf. . , . .

IMC

28J,
20!(

. COX

.too

Wi
101

70W

95

10

Smelt A 1121 1X3 t llllf 11.1

AmFunr lteflnlnf.,..t,il7( 110
Storl Foundries..... 00 05 05
Trl & Tel I3.1H 13.1)4 13.1H

AmTolacro.... 220J4 220J, 229 129
Am Woolen
Am WrlUng P pf 67 Ui 00
AmrJncI. A 8m fi7 C5?s 67H
Am A 8 pf.. a 82 8X. 8.1 8.1
Anarondi Cop M 100'f MIX 0SK
AtrhTop ASK IMH 10IH 10(J(
Atcn TASK pf.. 100JJ 100H 1005f 100U
At. (lulf A W 1 1V2H 117 IIS
AtlOAWIpr 71)f 7Ui
IliM Iai Vk 80
Ilalt&Ohlo
ncthl(hcm Stfrl f
Ilutto A .Superior Ofi.'i 07
Iluttcrlck Co.. 22 22
Cal retrolcum. 22 22)4

van

OOH
87M

87H

Canadian I'aclfla 172!f 172)4 17214
Central Leather ll.'l'l U2) lO.'ilf 10AJ
Chandler Motor 1IUK 103 102H
Ch.1 A Ohio 07J 07)4
Chlcazo (Ireat West I4)i 15)4 14W
Chi Mil A St 1 94H Wi Ut

A St V 120X 120 120)f
A NorUiwealern 129) 12SK 128)4 128M

Continental Can 101 1004 (Wi mil
Col lias A dec 45 45!i

It I A I'ac XW KM
Chile Copper SI 23Jf
Chlno Copper 00)i
Col Kuel A Iron 54
Compt T lire Co 60
Consolidated (I" 135J4 133)( IX,
Coin Products Hcf...::.. 18v( 18
Corn Prod pf mii
Crurlblc Steel 00 00
Crudblo Steel rf 12434" 124
Cuba Cano Hucar 74
Cuba Cano faugar pf . . . . 1)9)4
Denver A Jllo (Jr pf . . . 40)4
Distill Pec Corp'n
Hrlo 37)f
Krle2d rf W 44!
General Klectrlc 17UM 182H 17UH 181U
Goodrich It K

Granby Consol 05 90
Northern pf 117!t" 117J4 117f

G X rfi for ore prop. . . .
Greene-Canan- 61
Gulf Statci SUxl 133 143 140
Gulf Slates 8teel 2d pf. .129 142)4

Con Cop C!) G9)i
Int Acrlcurtural pf 60! 67
Int Con Cor v t c ah. . . 10 Wi
Int Con Corp'n pf 70 7(1

Int Paper 71
Int I'ap-- r pf 11X1

Int Nick r t eft !,' S1H
IntMMcofdp 4I1U
Int M M pf c of dp... .117H 118
Kan Clly Fouthern 2flU
Keaiierott Copper A53i
Lack Steel Co Ottii
Lee ItubberTlrc
Uhlsh Valley 8f
Loose-Wil- Illscult 24
Louis Nash 137
Maiwell Motors 73J
Maiwell Motors 1st pf. .

Maxaell Motors '.'d pf. . M
May Dept Stores.
Mci rcttolcum
Miami Copper
Mo I'ac w I

Missouri Pacific
MUvourl I'ac tr cfs

Kan & Texas
Mo Kan & Texas pf. .

Montana Power
Nat Enam & 8 Co....
Nat Lead Co
Nat Itys Mex2dpf...
Nev Con uop

York Air Urike....i67H IWi
Ne- - Vork Central
N Y Chl & St L
N V N II & II
N Y O & West
Norfolk & Western
NovaScalla SAO....
North American
Northern P.'.clf Ic
Ohio Cities Uaj
Owens Dottle Mach....
Pacific Mall
Pan-A- Pet ft T pf. ...
Perm Hallroad ,.
Philadelphia Co
Pitts Coal c of dp
I'ltts CO&St L
Pressed Steel Car......
Presstd Steel pf. . .
Ity Steel Sprlnes......
Hay Copper.......
Heading
Itepubllc Iron .VS....
Seaboard Air Line
Shat ,UU Cop
SlOiS-S-h- 8 & I
Southern Pacific
Southern Ity
Southern pf
St L A H If w I

St Louis Sonthwcst pf .

tudebakcr Co
Stutz Motor
Tenn Copper
Texas Co
Texas Pacific
Third Avenue
Under Typowr
Union Hag & Paper...
Union Ha; Jk Paper pf,
Union Hag & I' new..
United Cigar Stores...
United Fruit
Union Pacific
Union Pacific pf.. .
U SO I 1' & K
U S Ind Alcohol....
U S Healty & Imp, ,

United Hy Inr
United Kyi Pf.-
U S Itubbcr
U 8 ltubber 1st pf..
U 8 Km It & M,...
U 8 Steel Corp'n...
U 8 Steel Corp'n pf

101
.
. 701,
.
.

0l!f

.

Utaa Copper
Wabash
Wabash pf A
Wabash pf 11

Western Union
K & M

Western Maryland
Wheel A I. K lit pf....
White Motor,
Willys Overland
Woolwoith
WorlMngton Pump

WO.

71

40
20
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7f

1M.
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27
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28H
20M
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8AH
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MH
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70K
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43J4
37)4

71H

2CM

:))(

S2H

:mi

00!
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71
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10
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28
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20
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112
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43
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..100W

.107J4

.14m
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.101)2

122)4
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....102
...,148!4

30)i

40H

56J,

2:)i

T1H

41H
2),

181f

33)f

29H

SUH

OTJ.
02J,

09!f
MM MM

IMf

mi

oom
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87j
71U 71K
SOW

MJH

CM OOM

22J4

K7ii
Hi

OIH

44'f
33)4
22H 2.1J4
00)(
ran 6f10)4

45K

44)f

135H

0S)i 08H

Great
43H 43H

61H

Insp

43U

K!Ja

van

07?f
105H 105K

42M

:!.
81H

7i
40!i

100.", 104i

OHH

New
I07H

ir.U 43K
00)1" 60H
30'. 2UH

Uiti
.149

C'JH OOM

74f

O0M

OOW

2M

20H

2SH
20M
02),

(I3H

07)4

45)f

00)4

49)4

03)4

40Jf
43)4

H9H

431

Mi

08U

3UU

23H

mi
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Wi

1071.
43H

141M

uoM
.11114 HDj 110!i

1WH 01H
25)i 25!f 25JJ 2W.

ftSJf 07j 07H
COJJ

41H 41H
407( 41H 4U,
78,'i 70K

105H 103;; 105H
.54 5lli mi 53H
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NEW YORK COFFEE MARKET
NKW YOItlC, Nov. market

coffee futures opened steady this morning
points lower, Trading

quiet, sales amounting 1000
bags.

Trading after start continued quiet,
with little trade selling, thought to
agalnit purchases coffee Hraill. The
outside Interests, which bought heavily

closo week,
market today, thought this
clique would become active buyers any
considerable decline.

local spot market dull un-
changed, with quoted

Santos lOHc.
The receipts Santos during

week totaled 1)2,000 bags, being 120,-P0- 0
bags more than previous week

91,000 bags than same time year
Todaya
opanlnr.

November .....k,.....December .............
January ........,..'.tbruarr..............

...... ...

' --

tf

11H
Itef

0H!

150

i

8

s.4ea.co
April ,,.............,......... ....A.i,.,,......... S.DJ
July S.oOWl
Ausual
October ,,,,,..,......,.'8.a

ajr.Tr.fr:.::'.: 'smb pyjui4i
mmmmmKmKSS'ZiWmmf flSfliV SaLliiHkiKHBSa wSM
WmWmmmmfemWkmmiim-immWmWtLm- '

EtPraBW
m&M?.:.,

i.eoei.Oo

ffi M

83
80.'

ISO

22

Mil pf 127
Chi

Chi

071

18J
Itcf

40J

150

34

03)
88

73
09

43
37

OS

61

140

101

Car

Con

Tel

7f

101

ins

Am

o2!

Chi

18
70

SI

20

05

135

82

l.'i

41

10

18).'
OS

7
27

. 41
. 00
. 30

141
150

. 71

i

04

Am

6.1

22 22

173

10.1

Mo

Ity

20

18)4

88
121
73
09

61

W
18

.11

42
.

73

t'J
71

100

OH

16S

Inv

124

118

:t2J

107

14!)

108

20

GO

7U

101

140

111
01 85 01

04 01
.

.
57

. 42
.

. RO SO 80

. 78 70

. 33
108 10 ii

. 80 84
. 10 10V
.
. Pl

100! i
. 28
. 07J
. 2--

. 60 40 40

.

. 22
.221 222 222 222

. 53

. 14 15 15
. 81)

.

102

i

25

S3

14

lis
.

7H

83
20

131

25
50

112

140

70

OS

2b

CO

30

57

80

27 28

40

24 22 24

53

83
20

25
G0

. r,u
.
. 31) W

.

. 27) 27 27
AH Hi 1 4

.
. 30) 37

138
32 32 32

1J. Tho for

and to on the
call waa to

a be
of In

at
the of last were not In the

but It was
on

The was and
Itlo No. at Ha

and No, at
of Itlo and

the
the and

less the a
ago.

.........
.

May
J uaa

w3

I

101

i

i

I.BT

44!

100

110

1

135

; a

J i

7i

fi75
41)

70J

50) f

110 115

134 140

112

111)

i

2 3

the

7 9
4

...

eaturday'a
close.

S.1UB
B.24&
8.2US)
S.S4V9.S3.8&a.40
8.4488.43
8.411
8.648.83
8. pis. DO
8.038.(14
8.07W8.U8
S,t2s8.14

In MaM)iMt4Hr CMm
vPntSS' miSSC JSm1

f Set aTSsfa (saassae PW

WHEAT HITS NEW TOP,
THEN BECOMES WEAK

Selling, Duo to Increase In Vis-

ible Supply and Profit-Takin- g,

Causes Drop

rtJyi.

WKATIIKR CONDITIONft
Ntrvr YORK. Nor. If. AatlcM.aveattf

at the Weather llnrean thta mornlnit Indl-ml-

lh rllwloc weather eondltlotnl
Temperatnres
lllthrndln Nritiwrt .....elear SI 4

Northwest clear
Xtlddto Weil , rain
Httilhnel ,..,.,.... .....rleartipper .Mlllopl Vl,....r!nliwer Mlolmlppl VI.....Tln

Vallrr . ..rleor

ti 14

70 to
70 as
BO 88

The folUwIna ereelpltitlon (In InrheO w;
porledl .01 ml Idre HIT. I onrerom innhnM Cltfi.oTl m ltentfrl .10 at llmsha
id le Mlnl .01 tit Toledo, rtprlnanrid.

III.. n.l Chle.aai .04 at HI. and
liiiTeniwrti .14 at Xprlniflrld. Mo.l .IB at
t'harlaa Cltr, and .to at Milwaukee.

CHICAOO. Nov. 1. A reactionary ten-

dency developed In the wheat market toddy
after good strength had been shown. The
soiling was prompted by a larger Increase
In the visible thsn had been expected, tho
supply In the United States gaining 1.BC2,-00- 0

bushels for the week to 62,265,000
buahels. A vast amount of business was
transacted.

An article published In a New York
paper that Wilson may movo to end the
war attracted attention.

December, after going to within Mc of
Its previous high price, attained on Octo-
ber 30, selling up to $1.92 U, dropped to
11. ISU llnlshcd nt 11.80; W 1.80 H.
ngaltftt $189',ii at the close Saturday, May
made a new high record of $1.96i, against

1.95Vi, the previous top, reached on No-
vember 10, and after sngglng to 31.92,
closed nt 31.94U, compared with 11.93V4
nt the end Saturday. July reached 11.61;,
compared with l.f9Vi, the previous high
mark made on November 10, and, nfter
selling down to S1.68H, finished at I1.00V4
W1.00U, ngalnst II.5SH, Saturday's last
price.

Fundamental conditions were as bullish
as ev or. Foreigners were badly frightened

S.31
3.20
3.80

S.50

Ivw

(Ihli

l,oaU

nnd

b ytslk of embargoes, and some of the spe-
culative selling by American longs resulted
from Uie same Influence The latter were
not so much scared as the foreign buyers
who took all oft ho cash article available
and bought future besides.

Little attention was paid to reports that
leading baking concern had contracted

for flour In Argentlno to be brought here.
A good export demand for (lour was report-
ed In this country.

The newo from Argentlno remained un-
favorable, the weather continuing dry there,
with frost In parts. The mnrkkt at Liver-
pool was dull.

There was profit-takin- g tno orn also, and,
after selling Into new high ground, the mar-
ket closed below the best.

Leading futurra rnnsed aa follows
Wheat

Opan, ltlsrh.
Dee... l.2't 1,02'i
May.. 1.0AU l.5;July.. 1.00 1.(11

t;orn mew aeuvery
Dee.
May. .
July..

Data .
Dec...
May. .

OBVi
l)7J
w7
574eiy.

I .am
tleo... IT. in
Jan... 1(1.4(1
May.. 10.47

lllba
Jan.... 14.02
Mar.. 14.77

1'ork
Dec
Jan... 27.70
May. . 27.02

VBH
t)S
r.sn
02

17.13
10.30
10.47

14.30
14.77

27.80
27.75

Irf)W.

S3Vi

U7Vi

01

18.70
16.15
10.20

14.50
14.00

27.02
27.30

Hid. tAakod. Nominal.

Clna. elnae.
l.ftnu

tl.otVl
l.iiua

II9J4.

10.70
10.30
10.30

14.52

2.45

10.53
10.51)

U4.77
t?T

21.

Spot Wheat Steady in Liverpool
LIVERPOOL, Nov. 13. Spot wheat was

steady and unchanged with-N- o.

Northern Duluth quoted at 16s 3d? No. 2
winter, IBs 7V4d; No. western win-

ter, ISs Ed; No. Northern Manitoba, 16b
lid; No. Northern Manitoba, 15s 3d;
and No. Northern Manitoba, IBs Gd.
Corn was steady at an advance of Id, with
American mlxed'and Plate quoted at 12s tin.
Flour was unchanged at S9s fid.

BIG JUMP IN DEPOSITS

Loans nnd Surplus of Local Institu-
tions Also Gain

Dy far thi Interesting feature In the
statement of condition or the members of
tho Philadelphia Clearing House Associa
tion for the last week was an Increase In
Individual deposits of 111,933,000, which
brings that Item up to 1477,681,000, the
highest point In several months. This
largo Increase was made In the face of only
an Increase of 11,739,000 In loans. Is
the ninth consecutive week that loans have
Increased.

Despite the heavy Increase In loans there
was substantial gain In surplus, the In-

crease being 15,241,000, maklnr the total
surplus on hand 331,388,000. .Is the
highest since the week of October IC,

Difference
dfbv. wa.,k.

Tiana
Iippoalta (Ind.)
Circulation
Due from banka,,,.
Depoatta of banka,,.
)r.i. Home.
Iteaerve held
Ileaerva required. . .

Humlua

Nov.

...113,843.000

8at'riAVa
tl.OHV

today,

Clearing

Increaao,

8,081,000

H2.453.UOO
81..188.000

1133.000
OOO

3.70H.OOII
11,282,00(1

Hurplua 15. 11)15, S5O.O35,()()0- - No.
vember 17. 1013. 11,
12.270,000; Noember IS, 1011, 10,281,000.

'Decrease.

FOREIGN EXCHANGE
NEW Nov. 13. on Saturday

rubles wero offered down to 29.20, within
20 points of the extreme low record.- In the
early today they were quoted at
recovery 29.60 for cables and 29.60 for

The other market was not changod
from Saturday's final figures.

Quotations: Demand sterling 4.75 6,

cables 4.76 60-d- bills 90-d-

4.69H; franc cables 5.83H. checks
relchsmark cables 69 13-1- 6, checks

69 lire cables 6.65, checks 6,66;
cables 5,22, checks 6.21; Vienna cables
11.83, checks 11.87; kroner Scandinavian
cables 28.40, checks 28,30; cables
20.42, checks 20.35; cables 40 plus

checks 404, less ruble cables
checks In foreign

exchange was dull as heretofore.
In. early afternoon the continued

dull, with fairly steady tone. Itublea
held at the Influenced by

of operations Impending to strengthen
Russian credits. The extreme low record
for rubles was shade 29,

RATES FOR MONEY
Time.

New Tork. -- c,li MPhiladelphia g 4(i 05lloston 814 amChicago 3K (M 4H
Commercial paper, three six months, Phila-

delphia, SVi 3V par cent.

CLEARINGS
Hank clearlnga today compared

ponaing aay jail two years)
1K16. 1815. 1814,
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PHILADELPHIA
MARKETS

CHAIN AND FLOUR
WHKAT Ilecelpta. 03.875 buah. The market

advanced c under mahrr outald advlrra nnd a
rood demand. Quotattona: Car lota. In eiport
elevator No. 2 red. apot. ll.s8CM.01; No. 2
aoulhern red. I1.80CT1.NI); ateamer No. 2 red,
I1.M4V1N7; No. 3 red, 31.H4eri.87i rejected A,
il.80CM.83; rejected li. ll.7ll(M.7U.

CORN Itecelpts. 0118 buah. Supplies vera
email and prices were 2o hl2her. Quotatlona:
Car lota for local trade, aa to location Old
weatern No. 2 yellow, ll.20Ml.21 ateamer
yellow, ll.18Cti.lii; do. No. 3 yellow, ll.lStf
l.iu; Mo, 4 yellow. 11.I2C7I.1S,

OATS Itrcelpta. 12.840 buah. The market
he higher under atronsrr weatern advlcea,

light offerlnsa and a fair demand. Quotatlona.
No. 2 white, 02H CP03c; atandard white, 2Cf
(12 c; No. 3 white. (UOrflHc, No, 4 white, 6VV,
ttOUVic; aample nata, S0Scr57Uc.

K1.0UK llecelpta. 8(15 bbla, and 1.174.482
lba. In aacke. llmlla were well auatalned,
but there waa little trading. Quotatlona
IDS Ilia. In wood Winter, clear. 48VH.2.1; do
atralsht. 18.5018.03; do. patent, 18.7500;
Kanaua, Hear coltnn aacka JB.X.'iCfll. 10;
atralsht. rotton aacka, 10.100)0.33; do, patent,
ration aacka, ID.4OV0.II5; "print. Orat. clear,
S8.05OU.13; do. imtrnt, lt).5UMO; do. favorite
branda. 11(1.2501(1.75; city mllla. choice and
fancy patent, 110.25CM0.7S: city mllla, regular
cradi-a- . winter, clear, S8U8.40; do, atralsht,
I8.SUW8.03; do. patent, I8.7BUO.

HYK FIIUH waa quiet but Arm under email
auppllea. Wo quote at 17.1)0 08.60 per bbb, as
to quality.

PROVISIONS
The market rulM firm with a fair job?

bine demand, lcollovrlns are the quotations;
City beef. In aeta. smoked and 34c;
weatern beef. In aeta, amnked, 34c! city beef,
knucklee and tendera, amoked and air dried. 85c:
weatern beef, knucklea and tendera. amoked, 35c;
beef llama. 128tt.1i); pork, family, 130.80031;
hama, 8. I', cured, looae. lttOldVic: aklnned.
loose. 20O20Mc: do, do, amoked, 'JIUSlVaci
other hama, amoked. city cured, aa to brand and
average. lOHc; hama. amoked, weatern cured,
SOUr: iln. tMilld. bnnt-fca- 34c; nlcnlc shoulders.
H. !' tnasi.. 14m do. amoked. 13c! belllea.
In pickle, accordlns to averase. looae. 17 We;
breakfaat bacon, aa to brand and averase, city
cured, 22Wc: breakfaat bacon, western cured.
22Hc; lard, western, rrflned, tea.. 18c; do,
do, tuba. 18c; lard, pure city, kettle rendarrd. In
lea. 18c; lard, pure city, kettle rendered. In tuba,
18c,

REFINED SUGARS
The markft waa quiet but Arm. RePnera'

list prices! nxtra line sranulated. 7,50O7.00jj
powdered. 7,0097. 70c: confectlonera A. 7.40
7.50c; soft Rr.-J-.-. 0.7507.35c.

DAIRY
nUTTEP. llecelpta were llsht and the market

ruled firm with demand fairly active. Quota-
tlona: Western creamery, fancy
aneclala. 40c: extra. 88080c; extra llrita, 37 0
37ttr: Orate. 8(l(230Wc; aoconda, 33(r33Hc.
nearby prlnta. fancy, 41c; average extra, 3
40c: firsts. 38c: seconds. 3(1 37c: special fancy
brands of prints Jobblns at 44&47c.

KfHJS Fine new-lai- d eaaa were lo good re-
quest and firm under light offerings. I'rlces
advanced 80c per case. Quotations: In free
cases, nearby extra, 43c doz.: nearby Urals.
112 per atandard caae: nearby current recelpta,
111.70 per caaa: weatern extra, 43c per doz,;
eltra firsts, 112 par caae; firsts. 111,70 caae;
refrigerator egga, extra, 110.35 per flrata.
1U.00CP9.00 per caao: aeconda, 18 55GD.15
case; candled eggs jobbing 47051c per doz,

CHEG8R Demand waa fnlr and tha market
ruled very nrm under amau auppnea.
tlnns New York, full cream, fancy.
23. r; specials higher: do. fair
22HO:Sci do, part skims, 12020c.

POULTRY

Iphia

PRODUCTS

Quota- -

to good.

LIVK Choice deatrable-alie- d stock sold fairly
and values were well austatned, but unattractive
stock continued dull. Following are tbe quo-
tatlona: Kowla. as to quality. lW18c: rooat.
era, 18014c: anrtng chlckena, according to qual-
ity, KlfllKc; White Ueghorna. according to qual-
ity. 15 C 17c: ducks, aa to qualltr, KialKr-- ;
turkeys. 22024ci geese, 15tfl7ci pigeons, old,

pair. 25028o: do, young, per pair, 1H022C
DllBSSED a fair demand for nne

deslrabla-slse- d stock and tha market ruled steady
under moderate offerings. Following ar the
quotations: Freeh-kille- d turkeys,
fancy, large, sprlnr. 27W!Sc: do. do. 20W
80c, common, 22W25c: fowls, 12 to box.

fancy selected. 2i'Ac: do, weighing. 44
05 lbs. apiece. 22c; do, welghlaig 4 lba. apiece,
21c: weighing 8V4 lba. apiece, 20ej welch- -

parked, fancy, nvlghlng 4Vi OS lbs,
and over apiece, 21c; do, weighing 4 lbs. apiece,
VOrf-

d

ou

wilHhln H 28a; welghlnr

chlckena.
V21

lbs.

aiea.

25c

aprlng.
ern, ISW20C!

Apples,

York.

amauer loviqc;
cnicgens.lGcj

lb. and over lr pair.
pair, fci wHvmnjr

RQt I
nwtl v IDS.. -- V

r t Aa.
ncy. sow :

pir, -- a
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ina. Pr
awpr

Dfr
Jrauv....... l.kl oatal'i.viH'l nrialltlllB OW1do, alzea.

27c: nearby, west

ton,

snusha. whlta,
do, do,

i4.S5VS.oui
I404.S5I 13,50

box.

1H

cons

Mill

case;

mixed

rooRtertt.
wnirn.

lba, nalr.
hvbii.i,80c; do, amalltr l!BO

ducka. 22J2(c: do,

dos,. uv
IUS. iwrper dos., ao. ao. s lbs.

do, do, 7 lbs. per dot,
tin. do. ao. munn 10s, psr aos.. 1

10
ao,

U8.7S
2.75(112.00

dark, I2.3002.00i small and No. 2. OOcUll.:
FRESH FRUITS

Trade was quiet and tho market showed little
change. Offerings ware moderate but
Quotatlona) Apples, per Mil. Jonathan, 14.500

lllush. Isftii tlrlmea' Uplden. 14.5006:
Hmokehouae. 13.50Q4! Alexander, t2.60V3.25:
Wealthy. 130,4, York Imperial. 12.7503.75i lien
UaVlS, f.U'. w. ,u kuvu. l.HUU..illl.aware and Maryland.

pisniuff
BO

do,

75cO!t fair good. 40000c. Quinces,

2.50.
v.l. t.,.1 KTn tf.,sure., ., .. fi.vi. ,..
tjuincea, new iora, per Dusn,, 78C?S1.Z0

Lemons, per
crate lirlght,

$405

BOH

There

do. lbs.

granges, norma.
I2.7S08: Itusstt. 12.51

Orapefrult, Florida, per crate, 12,51

dos..

per

Cranberrlsa, Capa Cod, per bbl., 3OU.60 do,
ao, per craia, .00, rfsrsey, airs, pr
crits. 133.401 do, do. light. Mr cnu. .50
OS, I'oars. New York, per bush, hamper
Seckel, U Sheldon. il.BOOil Uartlett.
No 1 ll.2301.78i Uartlett, No. 50c. 1'eara.
New York Uartlett. per bbl.. I8O4.30. "rapes.
New
Niagara,
b,

nk

er

5:

to
mm.,- - ..w. f.

2.

Ur u- ""fas onoora. iuvi"ilTOlOc. Orspes. New York, per 30- -
t Concord. 65063c, Niagara, 65000c,

VEGETABLES
Supplies were ample and tba market was

qulst and barely steady, Quotatlona: Whit
tatoes, per buah. Pennsylvania, chofce, II
176! New York, choice. U.00W1.95.
potatoes. Jersey, per basket. OcStll.lO.
potatoes Uastern Hhore, bbl.

2.15l No. 2, .1101.30.. potatoea,
war and Marxian weuiir,

No.

18 OS
par

..ansae

roastlnv

broflorai.

ample.

Fancy,

08.80:

Sweat,
per No. 12.23
Sweet

ka tfe.T. www,
tatoes. J;rssy.per basket

60

.

i

I

.- - 1 -

.

1.

12

ev

1,

U04S70CI
Onions. Der 100.1b. 1.

73: No. 2. 11.7503, Cabbags, Danish,
43W4tl do, domestic, ton, 18040a,

Sugar Futures Quiet
NEW YORK, Nov, . Thmsrkt for

futures opened quiet and steady this morn- -

Inr 1 to S points hlrher, with sales on the
call (CO tons. The market was without
special feature of any kind ufA
less of K waiting- - aKalri

OOVSKXMltNT

hampe- r-

po.

baa No.
per

AMnTHF,R NEW TOP MARK MADE -

BY RAPID fRANSIT CERTIFICATEjj

Sell at 27 in Afternoon Another Dividend of Two P

Cent Expected in Spring-La- ke Superior
Declines

It was a fairly active day on f
Ph"-delph-

Stock today. WWJJ JJIof Issueswere quite a number
during the session, the bulk of the trans,
actions was In a few Issues, with rhHadel.

Itapld Transit trust certificates tho

big outstanding feature. This " '"I
1 new high mark on the opening trans6-tlon- l

reached26 H, and In the afternoon
nil. which Is only a fraction below the
bleh nrlce of 111. Upward
lhares changed hands during the day.

The movements In Transit were variable
throughout the day. This suggested. .

thcro was considerable profit-takin- g nt the
best figure. There appeared always to be

andgood underlying demand, however,
when the price went oft a. trifle from he

best a recovery was soon In order. At tno

best price rt was up 1 from the close or

Nothing new was heard In the street to

account for tho strength. It was again
suggested that the movement was based
on the belief thnt a favorable contract with
the city will soon signed. Much con-

sideration was given to the heller ex.
pressed In some quarters that another divi

iiacr
White

taia-Hwa-

PRICE MOVEMENTS
MIXED ON THE CURB

Magma Copper nnd Butte Cop-

per and Zinc Hit New High
Prices Oils Strong

NKW YOniC. Nov. 13. Price movements
on the Broad Street Curb were mixed. In-

cluding the making of new high records Mn

somo stocks at the same time that sharp
declines occurred In otners. iwicn is

seemed to work on a different InccntUe.
and where there was no special reason Tor

vigorous buying there was little, If any, de-

mand nt concessions.
A feature of the trading was tho deal-

ing In New York Central new stock when
Issued at 106S and 107. Magma Copper
advanced from 64 to tho new high record
of G6i and Uutto Copper and Zinc sold

at tho new high record of 21.

AH the Standard Oil Issues wero strong,
with Standard Oil of New Jersey advanc-
ing 3B points to 680 nnd 1460 was bid for
the Standard Oil subsidiaries en bloc, mak-

ing tho value the old Standard Oil stock
2125.

Wyoming OH, one the newcomers on

the Curb, sold at 2V4 and 2. Southern Oil
and Transport was In demand nt 8 and

8. Vacuum OH sold at 1 nnd 1

Motor stocks were generally weak, with
Chevrolet dropping from 177 to 172. Chal-

mers, when Issued, which la being offered
at subscription nt 35, sold at 33 ', 4.

Mid vale Steel was ngatn quiet, ranging
from 69 to 09 U. Charcoal Iron showed
a firm tone, with sales nt 8 nnd 8U.

American Writing Paper ranged from 8

to 9Vi Submarine dropped from 41 to 40
and National Motor sold off from 41', 4 to
404.

, l.NPUHTHIAI.a

Aetna Explosives
Am-llr- Mfg
Am Jitnrconl
Canadian Car Co
Canadian Car 4 Foundry pref....
Chevrolet Motors
Curtlas Aeroplane
Kmerson Phonograph
Haskell A Darker Car
Honriee Mfg
Kathndlon llronze pre!
Laurel Oil A (las ,
Maxim Munitions
Manhattan Transit :

Mldval Mtrrl
(It la Klevntor ,

I'eerleas Motors .

l'oolo 12ng .,.
H H Kresge w I ,

Standard Motors ......
siubinarlne lioat .
Triangle Kllm -.

United Motors
United l'ront Sharing
U H I, & 11 com
tr H I, A If pfd
World Film

172 177

115

STANDARD OIL BTOCKS
Illlno'la 220

.383
I'ralrle C...203
Standard California 333
Standurd Oil Jersey.,.., 111)4

Standard 242

OTIIEH Oil. STOCKS ,

Cosden Oil
Cosden A Co.... ,,.......
Inter Petrol
Houston OH
Midwest Refining
tiapulpa Refining

MININO BTOCKS
Atlanta
nutte Corner A Zinc.
llutta N V
Cerro de Tasco

National
Florence. Ooldfleld . . . .
noldfleld Merger
Hecla Mining
Howe Hound
Jim llutler
liimhfl Extension ....
MoKtnley Darragh
Magma Copper
Mines Co of America,
Nlplasing
Han ....
Ht Joaeph I,ead

13nd Con . .
White ....
Cerro Oa
Mldvale 3a ....
ltuaslan OH s ...
U K. 8tts

do ....
LOCAL MINING STOCKS

TONOPAU STOCKS

Jim llutler ,.
MacNatnara .,,...
311dway
Mlipah Estenalon ,
Montana
Northern Star . .
Tonopah Ilelmont .
Tonopah Kxtenslon
Tonopah Mining . , .
West End

BONDS

OOLDFIELD STOCKS
Atlanta

Dull
UoothCODCombination Fraction
Dlamondfleld 11 11 ....I.i.!nalsy ...
r lurrnrvOoldlleld Consolidated
tloldlleld Merger
Jumbo Extension
Kswanas
Oro ...........,,.........,,,,
Hand Ken ,
Bllver 1'lck

J1IHCELLANEOU3
Nevada Hill
Nevada Wonder , , ,
Tecopa Mining ,

7012 very Arm.

of 20,000

be

of

of

Bid.
lOVt
in

.1
4(1
()5

104

15 25
12S 12H

42
23 20

Sw

,
osh

07 00
22V4 23K
DO

13 13H
T 8

40 41

: i I
. i iu

Ohio
Pipe

oil
New

Oil New York

Flrat

Tor- -.
Weat

Oaks

nius

tuba.

now

ini 17'i13; 13H
10V4
18 1ft
74 70

OTt 10

n 10

83 33
B

, 28 83
0 7
fl'4. 7H

05 100
80 85
55 (10

55H 68
: s
. 17 1!)
. 20 21
. 75 80

4 S

.121,, 123

loo innii
!'M

H

. .UN

. .OU

. .20

. .IN

. .20
:M
.5
.0 1.10
. .73

.00
.01
.10
,03
.0(1
.03
.04
.311
.33
."so
,uu
.03
.04
.21

.50
2,20
.14

NEW YORK BUTTER AND EGGS
NKW YOIIK. Nov. lS.nilTTKn.

Prices
Faallnr

Asked.

4l(5

g;i

higher on nearby all

300

(157

Kitra creamery, 87088c'imatter soorinr. uauct Di.v m
874c """

Eoaa Receipts. 7741 cases. Steady, firm
market. Storage actlre and strong, withslderabl. speculative buying "Kstraa. 48043dextra Orsts. 41042ci firsts, 38O40e: brown eigs40030c, miad colors. S7046c. '

Big Business Chiefs,
Do You Want

Crack Jack Aide?
"THE advertiser Is

wuitiiLwniLt. man

Bid

of
h I g h character. Integrity.
habits,- unusual ability, sounajudgment, cipertenced handling
men and details, advsrtlsinni
roeny years directing ezecu.
tlve with leading nawspapara

upon vhont m BIG htAN
can absolute depend.

7. Ledger Office

50
75

230
388

340

244

li

D

Recrlnta,

V ' ,J

more or ff - a in sgssa,
Sstclal Lkt Hick OradtTag I

1 Traa ttj. II

nJummmm. . N. A. MM4UN tt, I
h"'''''-'"iaBfsssMfc- r 'JmWtimmtWmtwmwCwtmWKmWmm

- 3aWailE. j . ,y, ,., f -

lit)

""

dend of 2 per cent will be deelnra i. ..
Kprlng, which will place the stock cmT.
4 per cent per annum basis.

(

Action of this kind, It was pointed of"
would probably be taken In March, rw
pie who have been- watching the
affairs seemed to think that there Vmt
pome basis for this belief, espec!l !.
view of the known large earnings at ti.

lima

Aaked
1.0(1

.11

.23

.20
!TS
4;

.80

I

lVCn aimvi
When Lake Superior tock came eot

26Vi It occasioned quite a little cm2
In the street, because of the fact thatSt
first salo was At the same price as trttMk
trust certificates. It Is not So many mhago thnt the two stocky sold at the sane
price before, but then It was around 7e
8 n share. Superior was the next
nctlve In the day's session, but pri.
was generally below the final of Batar.
day, at one time being down 1V4.

Late In the day ten shares of Carabrl
Steel came out at 12S, a loss of S points ucompared with the last previous sale. CrunShipbuilding rose n fraction, while Eltetrte
Storage Mattery nnd a few others exhibited
small losses. t

Financial Briefs "1

The directors of tho Frovldent Life sad.
Trust Company today elected George
Frailer n, member of the board to serra
for tho unexpired term of T. Wlstar Brows,
deceased. ,

There has been placed on the regular
Itst of the Philadelphia Stock Kxchant
(224,200 additional American Teltrraph
nnd Telephone stock and 120,000 additional
Wilmington (las Company 6 per cent cumu

.03

.11
.04
.0
.07
,0(1
.32
,5H
,0(1
.32
.11
.04
,03

.23
2.80

.10

satt Hint

con.

one

dV

m.

nMai

mw
Its

H.

.10

.24

lative preferred stock.

Gross earnings of the Interborough lUjrtd.
Transit, exclusive of strike expenses during
September, wero 83,007,107, an Increase of
8427,929 over September, 1915. Net, after
taxes. Increased 1211,657 to $1,667,110. For
three months the net gained (392,1(4 tt
81,107,712.

The New York Subtreasury lost 2142,0M
to the banks on Saturday, reducing the cash
net gain Blnce Friday to (747,000.

The listing committee of the New York
Curb Market Association has ruled that oa
and after November 16 the outstanding
convertible Income bonds of the Consolidate!
Arizona Smelting Company shall sell

of 6 per cent except for cash.

The National Bank of Commerce of New
York will ship (100,000 In double eagles to
Uruguay on the steamship HUarlus, salUsf
on Friday.

A charter has been granted at Ottawa,
Canada, to the Brompton Pulp and Paper
Company, Limited, with a capital ct
(9,000,000.

Copper Range Extra Dividend
BOSTON. Nov. 13. The directors ef Co-p- cr

Itange Company have declared a regular
quarterly dividend of (1.50 and (1 extra
and a special dividend of (1. Two previous
dividends were (1.60 nnd (1 extra. Nine
months ago (1.50 was declarod. The div-

idends arc payable December 15 to stock
of record November 25.

,B.A,
& DTinTtr1 enrnnrti-- V.JLIL.lw JUlVVlV.Li

SECURITIES
Public Service Securities

are a lien on the success of
communities.

C First mtpje. 5 Gold BondY
C. NettinflaloutS'i0
C, Company is owned and operated ,3
by one or tbe largest public utility
companies in the country, and eervei a

population of over 340.000,
G. Earnings show a steady and satis
factory increase in 1915 were 2V4

times amount required (or all bona
interest.
C, Tax refund in Pennsylvania.
C Free Normal Federal Income Tax;

C, Full particulars personally or by
mail.

Barken Ayliig o. 'Vbuixg
Laid Title Bldg. Philadelphia.

November
Bond List

Our current general list in-

cludes offerings adapted to
the various requirements of
institutions, trustees and indi-

viduals.

Issues
U.NS. Government

Municipal -
Railroad
Public Utility

Foreign Government

Yielding r
2.00 lo,2.90
3.80 to 4.25

4.26 lo 5.83

4.90 to 6.12

5.00 lo 6.40

Send for Circular PE-6- 3

The National City
Company

1421 Chestnut St., Philadelphia
New York Pittsburgh Dostoo

aieAMatajevKMa.jajaaJVle2

HEckea
DANKER ,

.so (4

IS t left lift
6th A CHESTNUT STcV. N. E. Cor. ,,

,

Members ot runs, ntoek sscnangs
Direct Wlra ta New York

isanmninsaailf'il

I1CILDINO ASSOCIATIONS

e

AT MEETINO KEYSTONE HA IX. S. K. 9J2
lltb and Columbia ave., Tuesday etjNsvtmber 1. lluolute Holloing and Uau AjeJ

claiUu will open for aubscriptlon a new J
stock. Gains 7.05 per cent, maturing alM.."
13V months,

THOMAS J. WENTZ. Becrstsry.,

flrBCIAX NOT1CBB

A STATER MEETINO OF
Board o( Directors at tha PreTldeoi m

and Trust Cowpauy ml rWUdslkbla, hsld '...,ku ta lula
tlKOKUK H. TBAZIKK ...,,

was duly elected a Director of U
earve lor tha iwHplrad tarm at T. Wiurwes
deosassd, O, WAlrKH uinlvfll.


