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SOME STdGKS REACH NEW TOP MARKS
AS DAY COMES TO' CLOSE IN WALL ST.

Nothing to Indicate That Long Holdings Will Be Dis- -

turbed No Matter What the Results of the
Presidential Campaign May Be

NBW YOMC, Nov.
Thera was nothing'tn tody' toclc markot, followlnjr. the general ajwumptlon

n the Btret pt the of President "Wilton, to Indicates that aotuet
W-Hn-se nt Job tfoclc wiH be dtaturbod no matter what results of the
prudential cnmpalsn may be.

For time during mornlnn the chanpon the ItttHnic field, unfavorable
to thn nenubllcnh eldo. demanded most attention from thp upcculntlvo clement,

ri$ V" VM WW? ilemontrat4 thh market operations which bad, boen checked
t .beeaiise ot theeeJuncertalnUep were pganl In nroirrcs" with Increased vigor.

Decline--.. whioh vere recorded in the early tradlnn vpro quickly turned Into
ftdva.net, and when the da,y eVided a number of stocks sold at new high records.

V--t The price movement Included (ulvwtcefc nunflnsr from 2 to morj, than 10 points.

' ConttM Leather, which has hJ a, continuous upward march for seme time,

KTi" vto the. greitMt gain, Minn In Unj afternoon at 11IV4. a sain at that time of
moro than 11 points. International Paper sold at 70, compared with 64 at tho
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' opening, and American WrltlnK Paper mode an advance of about 9 point. Amer.
leas Locqmotlvo rose over 6 points and about samo amount of gain was mado
In Lartawanna Steel,

Business wan on a large volume at all times, with tho heaviest trading In
United States Steel common, which ranged during tho day from 122 to HSU,
fluctuating vlolontly between these extremes, but tnklnir enormous amounts of
stock on profit-takin- g sales and bear raid.

Tho loadlnc railway Ibhuos roovftd within narrower limits, but no weakness
was displayed r tills group and tho gonpral disposition was to uccopt ultu-atlo- n

at Its boaf and to base, market operations on known valucn and earning
pronpocts without consideration as to who will oocypy the presidential chair
sifter next Mart!)), '

Tho bofld market maintained llo strong tone, with trading In Urge volumo.
The Anglo-Frenc- h bonds were traded In at around p5 and thoro was a con-

tinued demand for Chesapeake and Ohio convertible hn. J.acUawnnnu Steal fs
advance from i. to 101 on heavy dealings and thero was also heavy buying
of ranged from 1TH
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SUBSTANTIAL GAINS
RECORDED ON CURB

Outside Market Continues to
Show Steady Tone, Compared

With Nervous Exchange

NB1V YOHK. Nov, 9. The Curb market
today continued to show a stead1 topo com-par-

with the nervous movements on the
Stock Kxch&nif. Home Issues made Hubatnn-tl- al

gains In the Uroad street trsdltik. with
St. Joseph's Lead selllne at the now hlKh
record of 20 and vigorous advances were
mado In many other stocks.
, Mldynl .Stool continued to reflect persist,
ent accumulation, moving up early In the
day from 68 to 69. and American Writing
Paper followed the preferred stock on the
board by advancing from Ti to abovo 9.
Chalmers new stock, when Issued, advanced
from EJ to E and l'lerce .Arrow ranged
from 6S to C6.

There was a good demand, too, for many
oil stocks, with Standard Oil and Transport
again selling, at 9, and Houston Oil ad-
vanced from 1914 to ubpvo 20. Vacuum.
Oil and Uai ranged from, l to 1
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NEW YORK HUTTKU AND EGOS
NHW YOUIC, Nov. 0 llUlTHH lleoelpts,

033 tulis Firm and hlaher on nil aradea. i:i-li- a

creainery, 37li 987'ir; lilshrr ecorlns. HHkf
384n. HIhIo dairy. 304 tf 37c. ImlUllon trrum-ery- ,

ni(fS2c
1501IH Iterclpla, 14,7211 caaea. l'rfah Bath-ere- d

aleady to Brm. hut demand iot artlv
Storasa linldlnf Trmly, B.iujmli. 3337c;
thlrda, 31ifaio, other srada uni hanged.

Sugar Futures Dull
NBW YOllK, Nov. 9. Tho market for

suKar futures qpeneil dull today, with No.
vembcr nhowlog declines of 3 points and
other months bolne unchanged tn an

2 points Sales on the call wore
760 tons. Tho dullness In Cuban raws
and granulated caused tho exchaiure mar-
ket to become a more or less waiting affair.

Extra for Ucfractorics Company
NKW YORK, Nov. 0. Tho Harbison.

"Walker Itefractorles Company has declared
an extra dividend 2 per cent on tha eoitir
mon stock In addition to tho regular quar.
terly of 1V4 per cent, lloth are payable or)
December 1 to stock of record November
10.
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ELECTION MAKES
COTTON HESITATE

TrmHnk Ib Mixed, With Buying
for Liverpool tho Outstand-

ing Fcnturo

NEW, TOntC Nov. , Continued heslta.
tlon, due to the election was

the dominating: characteristics ot the cotton
market at, the start this morning. Klrst
prices were i to 7 points net lower, the
distant months showing the smallest de-

clines. Trading was mlied". with the only
outstanding fealuro the buying for the ac-

count of Liverpool. Commission houses
were sellers.

After the call prominent room traders
bid the market up and at the end of the
first ten minutes rnllles of 4 to 8 points
had been recorded, January being 1 point
net higher and March and May showing a
net loss of only a point.

Attontlon was attracted on the floor to
tf.e sales of 4000 bales In Liverpool for
speculation and export, the point being
mado that this Indicated a demand from
countries on tho Continent, aa the sales
were much above the recent average.

Irregularity was shown In the Liverpool
market this morning. Trices were due to
come 1 to 2M points net higher, but at the
time of the start here they showed a range
of 2 points lower to 1 point up. tho near
positions being easiest. I'rlvato cables
stated that there was a good spot demand,
with sates of 10,000 bales, but that tho
future market was small, a good opening
on continental buying of new crop months
being followed by a drooping tendency on
long liquidation and a sharp break In the
l'gyptlan market.

Kalns were reported west of the pl

Itlvrr this mornlrr. Temperatures
were somewhat lower, especially In tho
West and Southwest, but no frost occurred
Inst night.

Tho early advance carried the active
months ntiout S to 8 points not higher, with

selling at 19.61 and May nt IB 10
or within 4 points of yesterday's best level.
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Liverpool Cotton
LIVKni'OOL. Nov. 8 Hpot cotton iy

wao in good demand at points lower,
tho basis of 11 lid for s.

Ths aggregated 10,000 bales, Includ-
ing 9100 bales American. The Imports
7000 bales, nono American. The market
for futures closed Irregular nt a net de-

cline of 2 points to nn ndvnnce of
points.

NEW YORK COFFEE MAItKET
Ni:W YOU!f, Nov. 9. Tho market for

coffee futures opened steady this
with salos on the call 5600 bags
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Augutt . .
b'cirternher
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..lii.ll

sales

Today's Yesterdays
opening,

'o.20
.'. 8.408 4S

'.'. 8.'&698.3t
,'. 8!b98.oa

8.0.i8.72

LIVE STOCK QUOTATIONS

in

ClolN,.

CHICAGO. Nov. Iteccllta 2(1,000
head Market 10c hlsher. Mixed nml hutrhera.

iliOtnilii eood heavy. I0R5WIO,
IU.2.10U 43: liaht, J8.V0U1I.U5; vice.
111, Bulk. I0.4UC0 00.

UATTLi: litcalpia, nouu head. Marketaleady. Heavea. 12.03. eowa und lielfrra
S.1WD.7B. locKra and feedera. Oonil 70,

lcna notfK.7.1; calwu. I10W117J.
bllKHr llecelpta. 11,000 h.ad. Market

ateadr. Natlva and weatarn, tlvii OS; Umba.
IJ.MtfU.BO.

Taris nourse (uict but .Firm
PAIIIS, Nov. 'was qnlet

but firm today.

DIVIOEMIH

SECURITY LIFE INSUR-
ANCE AND TRUST CdMPANY

OF PENNSYLVANIA
603 unil U03 Cheatniit Hirer!

PhlUdelMiU, I'h., Novemlwr 101(1.
Tha ulrectora haa thla iliiv tleclnrert

aenilannual dividend three und per
nt. Clear of las. iiayupio rriu.ana nuoe au,uuu i,..,'. 1 IrtSO ono.
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llAHJtY C. POTTnit, Jr , Treasurer,
TflK WKHT I'llll.AllKl.rillA TITLB

Tlll'HT rilMI'ANY
Philadelphia, November 3. 1D16.

The Iloard nt Dlreoiors haa thla day declared
a dividend nf Hli (0) per rem.
clear ot tax, payable December 1. lulfl, to aaa on the ot tho com-pany at cloae of buslneaa November 10, 1010.

'I'ho tranafor will bo clnsnil from No.
vembcr 10!h to Novemlwr 21st.

i
IJAIJMI L KJlVKjllNCI. Treasurer.

XUKTinVIWTKKN NATIONAL HANK
1'hlUdelphlu. I'a... Nov, ,

The Directors have thla day declared a semi-
annual dhldend of U 10) per rent and an extradIMdend of two l) per rent of tax. ("hcks
will ba mailed. C. NICE.

Caahler.
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when you want the latest
quotation on any Mining,
Oil or Industrial Stock trad- -

, ed in on the NewYork Curb.
You will be connected instantly with one of pur boardroom
service men, who cstn give you ny moment the last quotation,
or sale made on the Curb in New York these flashes coming
jver our direct private wires cpnnectinc the Philadelphia
Office with our headquarters at New York and branches in
Chicago, Boston, and Pittsburgh,

Incoming Telephone Service Outgoing
Our Telephone Service U a highly organUed department
coming for your convenience in ascertaining
price and placing telephone orders outgoing in charge q
skilled service men who arrange, if you desire, to phone you
at stated intervals throu(;hout market hpura and advise you

i chn?ln& Prices and conditiqns and to furnish you latest
uini cicsuiic nui in wnicn. you are interested.
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Booklet You Should Have
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Ynrns Firm in Jlancheslcr
MANCHKST:rt, i;np., Kov. O. Yarns

are firm. Clotlia are tn good dcmanrl,

A Tax Free in
Penna.

Yielding 5.70

WE offer tho closed first
bonds of a

Pennsylvania rfublic utility
company with n record of
twenty-sevo- n years suc-
cessful operation.

Property located near
Philadelrlhin.

These bonds are an execp.
tionally attractive invest-
ment.

Serul for circular P. L, 57
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HAR SILVER
Ilr allver was auoted In at MUd

ioday. an advanco of 'il. In New York
commercal liar allver was quoted at 71HC,

a sain of 4c

PENNSYLVANIA
MUNICIPAL BONDS
LEGAL INVESTMENT

ron TPIICT FI1NDC

w
Liar an Application

Martin S Co:
UU Walnut Street

Philadelphia

NEW

Cumberland .County Tower annr,
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afa -. one tie
stock, rabia

clonholdera of rC0fd at
Vember IS. Chacka will b '
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NEW YORK, CHICAGO &

ST. LOUIS RAILROAD CO.
FIRST MORTGAGE SINKING FUND

47 GOLD BONDS
Dated October 1, 1887 Due October 1i 137

Outstanding $18,589,000 (Ctoied lesue)

FREE OF PENNSYLVANIA STATE TAX

Interest payabls without deduction of Norms! Fedoral
Income, Tax

The following information Is from official or other source ceMeved by ut
to be reliable, but is nol otiaronteed.

SECURED by first mortgage on 404 miles of
railroad between Buffalo, N. Y., and tho Indiana-Illinoi- s

Stale line, where connection ii made with lines affording
an entrance into Chicago,

EQUITY Followed by debenturo bonds and pre.
ferred and common stock having an aggregate market
valuation in excess of $22,300,000,

SINKING FUND Whenever the net earnings for
the year ending September 30 exceed $900,000,' a sink'
ing of $100,000 purchases bonds at not exceeding
102 and interest. $1,431,000 bonds have been retired
to date, '

NET EARNINGS For tho eight months ended
August 31, 1916, the Company reported net earnings
equivalent approximately two and one-quart- times
interest charges on these bonds.

Listed on tho Hew York Stock Exchange.

Price At Market, YiodnfjAbbut 4.35
Circular on B,ucl,

MONTGOMERY, CLOTHIER & TYLER
14 WALL STREET

YORK

Drcmbtr

--1TJ

times

133-11- 5 SOUTH FOURTH STREET UNION BANK BLD0,1
PITTSBURGH

Chaiaiers Hoftir Corporation
(Incorporated Under Tho Laws of The Slate of New York)

Authorized 600,000 Shares, No Par Value
No Bnds . No Preferred Stock

To be offered for Public Subscription, 264,000 shares

PRODUCTION; Production is at present running at the rate of
'

25,000 cars per annum. It is estimated that 30,000 cars will heproduced during year 1917.

EARNINGS: Current .earnings aro running at the rate of $2,500,000per annum, qr approximately $5.40 per share. For the year com-mencing Jan. 1st, 1917, tho company expects to earn 53,000.000,
. and which ia, equivalent to about 19 y0 on the subscription price,

'FINANCES: The npw company will have no bonds or preferred stock,and no liabilities except strictly current accounts. The net assetsof the company, exclusive of good' will, paints, trademarks", etc,as of November 1st 1910, will be more than abook value .equivalent to 85 0 of tho subscription price.

The not proceeds from the sale of the 204,000 shares above stated,Wjll go directly bnck into tho theoutstanding preferred stock of tho ChalmeriI MpZP Company,
Michigan, will bo retired at its redemption prico,

DIVIDENDS: It is expected that tho now company will inaugurate adividend policy on January 1st, 1917, at the rato of $8 per annum,bringing a yield of about 9 on 35 a share.

company up to its present Onnncial and productive stage, willcontinue to manage affairs of thp new company, and the
Cdlng, wtora8 will bo and of high .
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Public subicriptlom t $35 ,hre will be received theSpawta Mnger. commencing 10 o'clock a. m. on lurkdavNovember fHh, 19161, criptlon books wiU
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