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FINANCIAL NEWS
AGGRESSIVE POOL ACTIVITIES SEND

MAtfY STOCKS TQCUCH HIGHER LEVELS
.. . i.ihi

Utah Copptr Attracts Mot 'Attention, Advancing to New
Hlfh-r-Cent- ral Leather and Behlehcm Steel

' Ateo Hit Top Records

Mik Paint in Tory's Financial News
Shek nmrint ntrtmt wl active. Many new high records recordtd.

Wheat w wfk in CM f . Cettlem price advanced. Foreign Exchange
continued thtlL New 1'erfc hanks gained (f6,S0BJ93 on the currency move-nU- nt

far lh . Cedn A Co. declared an extra dividend of 5 p(r cent.
RtpirlB f Wrt of United Slale .showed greatest, rctourctn in system's
rtiaOry. Miehifm Central jtailroad plactd a SQtOOO,O0Q equipment order.
Bur dvr higkor m Ltmden and unchanged in New York.

NEW VOnK. Nov. 3.t
The stock market vtl called peculiar by porno and wonderful ly othom Its

tente vitriol constantly throunhout the day, tvtb fretiucnt displays of strength
arm Ttekkftwte, b)il with the Important movements to materially hlnher figures.
This waa Sue hi a great extent to afrpaalvo.vool actlvltlos In some of the closely
held a lock a.

Utah fcoppw attracted moat attention because, of Ita advance of more than
4 iiolhta to a new high record. New high recorda were nlto mndo by Central
Leather, yhlch advanced about S points, and Bethlehem Steel, wljlcli early In the

y cold at 6,76.

A tart part of the dealing outside of those Issues was of a purely professional
character, with the room sclllna; at advances.and buying on declines. At the same
time there aa a constant tncreasn on tha demand from outside tlio Wall utrcet
district, which waa most pronounced In Mocks llko Unltod States Ktccl common
and aa effective 111 forcing rallies after moderate recessions.

Thla buying reflected Increasing confidence In the outcomo of the presidential
campaign, "with nearly all the bullish operations based on the belief that the lie- -

publican randfdate will bo successful In Tuesday's voting. Hut there were special
Incentives for nomo of tha movements.

It was nsscrtod thai a substantial additional cash dividend will be declared
at the next meeting of the Utah directors and tho reports wore also circulated
that when tho Contrnl Leather directors meet they will declare ltt per cent regular
and 1 iper ceht extra. f

Tho developments In the election betting were construed na Indicating Repub-
lican success. Early in tho day one Important banking house offered 1100,000 on
Wilson ht odds of 7 to 10, but before an hour passed this entire amount had been
taken by lleputjllcan bettera and about $200,000 In other v,nierH were also made
at the terms of 10 to 7 on Hughes. Soon the atreot and room was full of offers
to bet on Hughes at these odds, V , i

6
The bond-mark- continued active find strong, with most Importance attached

to tho development of strength in Anglo-Frenc- Cs, which were traded In on an
unusually large scale at 94 nnd 96. There was brisk trading, too, In Hudson and
Manhattan refunding (s, which ranged from 70 to 71,

New YorkBanks Gain $26,568,32 on Currency Movement
NEW YOHK, Nov, a. Tho known movements of money for tho week ended

with the close of business yesterday Indicate a gain In cah by the local Institu-
tions of $2G,56S,392. Tho banks gained ruH from tho Interior 13,009,392, from the
Subtreasury 21,606,000 and from tho New York Federal Reserve Bank U,803000.
The previous week on Increase of .26,345,006 was Indicated, and the actual bank
statement of. last Saturday showed a gain In money of 20,OE4,000. The average
Increase waa JS2.48O.00O. The banks this week received gross from the country
16.859.187, against $6,961,219 last week, and shipped ?3,849,74G. against $6,676,161
lor tho two weeks, and, accordingly, a gain In money Is indicated of 146,622,892.

Nine Million-Doll- ar Equipment Order for Michigan Central
NEW YORK, Nov, 3. Contracts have been closed with tho Pressed Steel Car

Company for equipment aggregating $9,000,000 for tho Michigan Central ItaIroad.
Tills order; which for delivery In July, 1917, Includes 4000 automobile cqrs, loop
coal cars, 260 refrigerator cars and 260 ballast cars. The placing of tbla order fol-
lowed final deliveries of 6000 freight cars' ordered from this company about a year
ago.

CoeVden & Co. Declare Extra Dividend of 5 Per Cent
BALTJMpKE, Nov,V Tho director of Cosden & Co. have declared an extra

dividend of 6 per cent In addition to the regular quarterly dividend of 2 per cent,
payable November 33 to holders of record November 16.
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"COTTON ADVANCES
IN ACTIVE MARKET

Heavy Buying by Liverpool,
Spot Houses and Prominent .

Traders Has Good Influence

COTTO.N BKLT WEATHER C0NBITION8
NEW. TORK. .Not. I The neither eon- -
Hon la h lotion belt this mornlnr wen
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NEW YOItK, Nov -- Frmness was dis-

played on the Cotton Exchange at the open-k- g

this morning, yith prices eight to tslx.
teen points higher, Prominent room oper-
ators, spet house and New Orleans Inter-
acts were buyers, while commission houses
and Wall street supplied tho list.

Liverpool purchased a moderate amount
f May and was" a seller of July. 'The adi

Trw was brought about largely by very
favorable cables from Llyerpool, After the
call the Remand continued good enough to
absorb all the offers,' and prices' advanced
one to two points further.

tyatead of coming unchanged to 3 points
rawer, as due. Liverpool reported advances

to 11 points, at the time of the atart
here- - Private sable attributed the
strength there to small offering!, trade
calling and short ooyerlag,' Humored g4ang returns of 1,671.000
bales to Nevejaber 1 dWaot seem to bo
generally orWlted ar4MM the ring," but
ftt market turnA firm shortly after the
apenlng on paverl a4 a renewal of bun
upnwt.

Llterpool waa a)a an iotlye buyer on
the advance, whlah oarrled prices aboutzt to 24 points iet bicker before the end
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BEARS HAVE INNING
IN WHEAT MARKET

-
j

Weakness In Argentina and Pur-

chases in Canada Arc Among
Bad Influences

nuiv nirt.T TVEATHKR COSMiTlnN)!
f HM'Afin. Net. 8. The wenthey fore--

r4. fee

He4
mlnil, Fnlrrrenllnwd mild Jemne rater.

l.r eol.ler Hatnrtar .,,
rronnfi rail- - ledr...lelleed rain

fonltlit or Sfliinler. nerui. pir tiouor.

lorferi Halnrder. nrlr. rlondr andeolder.
North and Heath tkJ Jlenernllr flr,

eoleer ffetorder HrM rwir.
Ktr. eertlfaBrif rallil ePere.

tnrj toderi balcrdar. I"rllr rlenil and

rKn'e 1'elr, ronllniiM mild Jjmpern-(ore- e

tmlan Selordey. fair and
IndUne rlr loiLw. foliiiTil Ur

eloiidlije.e and preliahlr nn.ettled
weatheri SelurJe). mild temperaturee.

CHICAaO, Nov J The temper of the
wheat trade was benrlsh today. Neerthe-lei- n,

there were some Rood rallies at times.
Liquidation of December ns free There
was a jrood deal of fairly Important com-

mission house, mostly private wire, Mlllng--

drop of 4 cents at the opening; at Uuenos
Alreo was a- - factor here. Purchases of
wheat In Canada at profitable prices by
Minneapolis millers also had an effect

Quotations were aboe the bottom After
hating been as high as (1 86 nnd ns low
as lt.. December ended nt ilt&Uft
I 85, against $1 85; nt ho close yesterday J

May finished nt $1 85tll 8SH, after hav-
ing been up to 1 87U and down to' $1.84:
yesterday's price was (186, July closed
at $M9!4 bid; Its high price was 11.60U
and Its low fl 4 j, yesterdaya final quota-
tion was 1 1 a 14 j

The market was helped1 by reports of
sales of 1.000,000 bushels of wheat nnd a
cargo of flour for export. Thnro was a
marked decrenro In outside buying orders,
the curtailment being attributed to most
part tb election uncertainties, Flrmnesi
continued at Lherpool with ndlces from
Argentina unfatorable.

Kxports of wheat nnd flour for the wcelc
wero 5,482,284,000 bushels, ngnlnst 10,124,-66- 3

bushels a year ago: for tho season they
amounted to 138,089,828 bushels, compared
with 12S.224.CG4 bushels In 1916. Clear-
ances from Argentina for the week wero
1,240.000 bushels and from Australia about
390,000 bushels.

Leading futurea rnnewl ne' follows.
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PHILADELPHIA
MARKETS

GRAIN AND FLOyn
WHEAT Hecolpte, 03,808 bueh. Offerlnse

were moderate and tbo market ruled alondy.
with a fair export demand. Quotation!. .Car
lote. eiport elevator No. 2 red. epot, tl M

80. No. 3 eoutKern red. tt.8101.N4i
eteemer No. 2 red. II 7BOI bh No S, red.
jl 790182, refected A. 7S1H 18, rejected

CORN tlccelDte. 8020 bu.h Supplies were
very email and the market was nominally

Quotatlone: Car lota for, local trade.
ae to location weitern, no 2 veiiow, i -- uv
1 21 , No. z eteamer yellow.
a euow, 10, do,

11 r
... U .(.'

i

1

IS

2V 2.1 HO

In
VI

i

II
It An. No

No. yellow. 11

0A.T8 rttcelpts 02,559 bu.h Demand waa
lleht and price, further decllrred "Ac Quota.
Hon.- - No. 2 white, 6BM OHOc: standard white.
89tr)9Mi.c, No. 3 white. BS38.c: No 4 white.
otiSWsYMe. ample oat.. B3i.Q&4Vic.

i'LOUtl Receipts. 721 bbl. nnd 348.230 lb..
In alra Th.n wn Httln tradlncr and value.
ware, largely nominal, Quotatlone per luti Ibe. In
wooa clear. fnvB .ro. uo. airaisnt.
18 8098.03. do. patent. SS.7508; Kan.ae. clear,
cotton .nek. 18 nStCU.lS: do. straight, cotton
.ark.. IV iiSOv.tiO: do. patent, cotton acks,
IV S0OD 73, .print-- , first clear, 18 SOQfl, do.
patent, 18 S0O10: do. favorite brands. Slu.lriW

01. city mill., choice and rancy patenti liu 10
citv

1808 40. do.

iiYB mmr.

P(l'4

S7V.

.tralsht. I8.G0O8 03. do.

n nntnt and tlhrhanired.
quote IT.n0C8.3O per bbl ae to quality.

PROVISIONS
Thare waa a fair JobWn demand and prices

firm. Quotation, City beef, in aeta, amokM
and 3.oj western in acta, amoked,
84c; city and wtttern beef, knuckles and tndra.amoked and 33c t beet hams,
pork, faintly S30&0OS1, tin ma. a. V. cured
looae. iWwl-OHc- aklnned. looao, 2020V4c(
do. do. amoked. SIOSItIc, other ma, smoked
city cured, as to brand and average, l.Hc,hams, smoked, weafarn cured, SUHc. do, boiled,
boneless. 84c. nlonln annulrlprB. H. 1. cured. Inttsit.
14c. do. amoked. 15c. belllea in pickle, accord-
In it to ayeraic loose. 174 c, breakfast bacon, as

ufHcu aim

wan W
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ha
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renned. tierce.. 17 o, do, do, tube.ITS; sure rena.rea. la tiercee.puro. kettle rendered. In lube.

REFINED SUGARS
The market waa quiet eteidr.

Hat prlcea: extra tine sranuleted 7 430
7,B0ci powdered, 7 05 7.70 confectioners' A.7.83O7.B00, eott tirade.. 0.7UO7.33C

DAIRY PRODUCTS
BUTTER market ruled under llrhtreceipt, and a fairly demand Quo- -
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FOREIGN EXCHANGE
NEW YOIUC Nov. 3. The market

foreign exchange In early dealings
showed very little change In conditions and
there no nppreolable alteration In
rates aside from strength In Swiss, which
was quoted at 6.22 cables and 21
for checks. Vienna sold shade above
the low record 'and this was true of rubles.
Other departments 'were steady.

Quotations were demand sterling
76 0, cables 4.76 60-d- bills
71H4.71, 00-d- bills 4.691i4.68tt

relchsmark cables 70 plus
checks 70tt plus 2! lire cables 6.C9V4.
checks Scandinavian kroner cables
28 56, checks 28.45; Vienna cables 11.89,
checks 11.83; pesetas cables 20.28, checks
20.22; guilder cables 41 less
checks 41 less ruble cables 30.63,
checks 30.55.
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NEW YOHK COFFEE MARKET
'NEW YORK. Nov. The market for

coffee futures opened steady, points
higher. Trading call quiet, sales
amounting 3000 bags.

After opening coffee futures ruled
quiet, there appeared little
outside buying Interest and prices held
well around opening level end

first hour.
Spot coffee reported demand

with market very quiet. Rio No,
quiet Ho and Santos No,
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DIVIDENDS DECLARED
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DEMAOT FOR LAKE SUPERIOR CONTINUE,
LEHIGH NAVIGATIUIN nuusjw m wj

Huntingdon and Broad Top Ihum Go to New

I?ecords--P. R. K todfd Car Movement
Below Last Year

chanss today wns much less ""'""
lrt the st.urt.lni: msrk.t ol rterdy.

with som e scor.prists wtrs tenerallr "",
mc 'n.w hit rcortls while others mads
fractional atlvaneta. .

earlr Interest was '"'" ,!
Scperlon Corporation durint th
tw, this startla at IH, P'"1
and a half More than 12.000 shares
changed hands during the Crst hu,r' tie

"
vhll there wa a continuance
rnand, proflt-taltln- g; wns In order and inert-ti-

recession, which carried the price
down tb 2J. Bat renewed buylnf soon

brought additional ttrensth, and a, prt 01

the loss was recovered. The Income bs
were unchanged at the start today at 4

and later dropped to 47
Unusual strength was displayed uy

Huntingdon and Dread Top. which sola al
good advances yesterday. The common sold

at 14U. a gain of SH points, and the pre-ferr-

was up 64 points at M Doth were
new high record prices. The Street was
busy discussing the activity and strength
of theae Issues, and several reasons were
advanced,

The one which was believed to be most

Financial Briefs w

The listing committee of the Nw York
Curb Market Association has approved for
temporary trading the 100,000 common
shares of no par value, and tho 10,000 pre-

ferred shares of a par value of 1100, of
the A, O. Smith Corporation, to be traded
In when, as and If Issued.

.John C. Holme, who for many years has
been connected with the advertising de-

partment of the Philadelphia Record, has
become associated with the R. L. Dolllngs
Company, lnestment bankers.

Dsnks gained from the New York ry

yesterday 137,000; since last Fri-
day gain has been 1 19,083,000.

The maintenance of active business In
nil parts of the pountry continues to be
Indicated by the marked expansion In bank
exchanges, tho total of which this week
at the principal clearing houso centers, ac-

cording to Dun's Review, amounted to
on Increase of 14,4 per cent

ns compared with the same week last year
and of 7C.2 per cent as contrasted with tha
corresponding week In 1913.

Total operating revenues for September
of the Bell Telephone system were

In Increase of 12,769,694 com-

pared with the samo month last year. The,
revenues Increased 1981,639 for the nine
months ended September 10, total oper-
ating revenues Increased $20,893,488, com-
pared with the corresponding period 'In
1916, with net Increasing 17,869,378.

DliY GOODS DELIVERIES SLOW

Oversold Condition of Market Causes
iRetailers Trouble

NEW YORK, No.v. 1. In its weekly re-

port the Dry Goods Economist will say to-

morrow :

"The oversold condition of the market In
many lines Is reflected In complaints which
have reached us from retailers as to un- -
dellvery of goods. There Is reason to be-

lieve that, In too many cjises, orders have
been accepted ,for fear of offending the
customer and more' In the hope than the
expectation of the sellers' ability to fill
them. Such methods are by no moans the
rule; commission houses, for example, are
not permitted to accept any large contracts,
such as usually require three months for
delivery, without rlrst conferring with the
mllL" A

LOCAL .MINING STOCKS
TONOIM,!! STOCKS

Jim Butler
MacKamara ?.. :..,..,Midway ......l.,t ,.,
Mlipah Kxten.lon 1 . ,
Montana
North Star
Tonooah Helmont ...,,.,
Tonopari Kxtenalon .
Tonopah allnlns
Heaeue Btlla ..
We.t Knd .I....... ....... .70

AU.ntl ..
QOLDFIELD STOCKS

Illue uull ..,
Booth , . . .v
Comb. Frao
Dlamf II 11 ,
Daley ..,.......,.

oldneld Consolidated .,
Uoldfleld Merger .......
Jumbo Ent.n.lon ......
KewsAas ..,....,
Oro
Hana Ken
iiiye r rick

Nevada 11111 ...
Nevada Wonder
T.copa Mtnlrur
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NEW YOnK BUTTER AND EGGS
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NEW YORK. Nov. 3 nirTTRn n 1.,.
7780 tube. Market centrally steady, with tradeonly moderate. Quotatlone unchanj.a

isaos Receipts. 7(23 caeee. Fine treehlathered searce and Brm. srad.t Taa"ually workln downward. more activefirmer. Extra nrete. taeiiur,
5Bc; retrUeraipr epeclala, 32932V
e2W08ci other sradea unchanged.
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BAR SILVER

Bar silver quoted In London today32d,
Commercial silver quoted

New York today at 3Ho, unchanged.

Some,
Well-Balanc- ed

Investments
you purchase the llifeet

lound bond and the three
equally attractive thort-ter- m

, note have especially "-.

invetrant
$?,V 1 7.50 you will receive

annual income about
6.15 payable by a coupon
every mwth. You will aUo
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teeted by rwopty locatfrj
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IIKiy was to me enect iimi a plan take sw
afoot to inake this road entirely laj,,
penoent or oe ruiiirosui tm
trartlo outlet It was
Hon was to
Broad Top to
tral Railroad of

Mid ia.i me
Huntingdon aS Ja connection with Oeav-'T-

Pennsylvania at Zlon rM. VI
nuig through State College. The Imsl
interests are uuiiiuiaiifc 111 mo miier

Rapid Transit trust certificates
atactive and IZ00 changed nands

during the first hour, up i. Union Trie.
tlon was up a half, :

Shortly after the noon hour Ihlrh havi.
gallon sprang Into prominence, soartag '
8 points, to 84ty, which was a new

1800 shares changed hands. J, a
common developed sensational stre-
during the early afternoon, advancing
19. a caln of 4 points. Rapid Transit'.
firm around SfU the latter part of tha An. I

Pennsylvania, Philadelphia Electric eCl
unitea uas improvement were pre a tr

The loaded-ca- r movement over thn tn,
sylvanla Railroad at (en Junction points iretvj
ing uctooer was iiciow inai 01 uctobef
last year, trie total Deing B5,,o, as
pared with 1,040,579 last year.

mpAnTMP. ftM HTTDT."""" VA1 uu"u tfl
UNUSUALLY QUIE1

Price Changes Evenly DivlcU
Between Moderate Advances'

and Declines

cw york, Nov. 3. Trading on ts
Broad etreet curb was quieter tqday th
It has been for many weeks past. Tb
were no special movements in any Issue" an
prce changes were about evenly dlvli
between moderate advances and declines.

Aetna Explosives In better rtemial
than It has been recently, advancing frost
94 to 11 li. and Maxim Munitions shoVeiS
a firm tone with Bales at TV, and 7x1Martin Arms had one of Us wide fluctuae
lions, opening at (i rum dropping- to Hy,,.

The oil stocks wero generally strongj
uiiiu BcuiiiK hi diu, oiBnuara uu 01 fsenJersey at 603 and Standard OH of n
York at 240. Southern OH nnd Transport,!

wtiiuii uiciB uas ucn important buying
all through the week, sold at the new he
record of 8. Oklahoma, producing rej
uccieu prom-iaxin- g; lauing irom 114 tItu"i. vacuum un was strong, with sale
arouna itk, ,

The mining stocks were generally lower.l
Magma yielding from 61H to BO and Grewl
monster soia aown to 6. Mldvalq ste-
rangeu irora s 10 va?..

Aetna Cxploalres
Mrs

American atarconi

itond

INDUSTRIALS

Amerlcan-lirltl.- h

Canadian Car Comoeny
Canadian Car Foundry pref
Chevrolet Motors
Curtlaa AereDlane .
Emer.on Phonosra:
Ila.kell llarker Car . ?
Hendee Manutacturlnc ........... SB

114

tiatnoaion w ronze prer 9
laurel oil a. ., .,
Mailm Munitions ...I,...,. 1M

iianoaan iTana ..Mldvale Steel ,
Otla Elevator
Peerle.e Motors
yoole Knrlneerltis
S S Kre.se w 1

Standard Motors
Submarine
Trlanale Film
United Motors ,..
United Front Bharlnc .......
United States Li.ht A Heat,

do pref
world Fnm ......::...::..
Iraiiu. A Williams .......

.100

:::::: g"

::::::
STANDARD OIL. STOCKS

Illinois ,.,....310
Ohio ,..,..., ...4,,.. 805
Prairie Pipe ....... .202
Standard Oil California ...348Standard Oil New Jereey. ....... .1100
Standard Oil Nw York 238

OTHER OIL STOCKS
Co.den Oil ..". , ,. 14V
uoeuen uo
Inter Petrol......llou.ton oil
Mldweat ltefinlnc
Sapulpa Reflnlns ,.

MINING STOCKS
Atlanta ...... .......,.....i....llutte Copper & Zlno.,,.,.,. ,,.
Butte
l.'.rro de Paeco
First National ........,....,,
Florence XloldOeld
tioianem Jiorner

Mtnms .,.,
Howe bound .
Jim Butler ,
Jumbo Exten.lon ..... ..,,,..,.
McKInley Darragh ,.,...,,..
Masma Copper ...,
iinea o pi America,., ,.,.

nipis.ina
Sao Toy . 1

St Joseph Lead...
We.t Knd Con.olid.ted.
Walt Oaks

. DODS
Cerro . . ,
Mldvale Be...
RuMlan f)H
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Sugar Futures Higher
NEW YOniC Nov. There was

aemanu in uia marKei ior sugar lutureea
at the start today and prices' rpledl
eenerallv to 10 nnlnts hlfrher. wttln
transactions on call 8500 "Wnill
street and local operators were Rood

24'

ers of Pecember, January and Mayy'wltj
tne seuine coming scattered trao
Interests.

Lehigh Valley
Coal Co.-

First Mortgage 5's
Guaranteed as to principal
and interest by .the Lehigh
Valley Railroad Company.

Fiw Penntylvania
State tax. v

'ull prtlcutars "SnriUMt for elrcu)ar

Tlie National City
Company

1421 ClnMtmaitt PtetfaslslpKls.
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