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I Arrange Solution—Rail-
qun Prominent

S, NEW YORK, Nov. 1.

‘Corporation’'s statement for the Reptember
. pensrally confident fesling In regard 1o the
wm on pext Tuesday, the stock market naturally
and \mportant price movemsnts during the

& market influence to the Marina disnster, an it
eountrien will armange a solution of what-
mubmaring activities. This left the mar-
resuits of the preafdential campalgn.
#tocks became prominent In this discounting.
than § pointa and crossing 87, and
Baldwin Locothotive were In vigorous de
: States Stesl common was comparatively qulet,
B6ns In the siook conslsting of evening up of short contracta
, when some of the traders had early information as to what the
it would show. These traders, who had then sold the stook at
‘buyors of It today at above 119,

o apecinl incentives for trading in a numbder of mpocinlties. Crucihle
yre. £ Mateménta that the control of the company had been nogquired
made an advance of more than § pointa to 94%, and thero
w movements in Corn Products, which crossed 20 for the first

i

tbt most prominent of the rallway issues In the day’s trading.
galn at one time of about 3 points and crossing 111, and there was o
ﬂm in Lahigh Valley. Other lssues, including TNock Ialand and
‘mise made fractional gaine

‘of the lusiness was of a professionsl character, with some of the
r traders taking an aggressive position gn the bull wide. This was
.\ dted States Btesl common late in the day, when J. J. Manning was
ot factor In putiing the price to 120

: ‘was heavy trading In bonds all through the day, with business ddis.
| among & Jarge number of securities, Bl Louls and Han Francisco
agaln prominent, with the 8s and 48 making additional gaine. There
trading In Colorndo Midiand 48, which have attracted attention mince
i of the August statement, in which the long period of deflcits wis
10 ons of net Income. The net earnings for that month were §356.376, an
] 366,
- “' han Been In the hands of a recelver for four years, and in that time
" invome remalning after operating has been put into the property. The
! wpent h'l' bettermenta during the Iast two years was §1,600,000

%
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Mﬂl Additional Gold Arrives From Canada
YORK, Nov, 1.—Gold to the amount of $8,500,000 has been recelved by
in & Co. from Canada. There was deposited at the Clearing House
for necount of the New York Federal Reserve Bank and $3.000.000 at the
iy Office. This makes n total of 481500000 received from all sources since

“ g -

L Eastern Steel Pays Back Dividends
\1.:- I TORK, Nov. 1.—The Eastera Hiesl Company has declared the regular
wly dlvidend of 1% por cent on the first proferred and an extra of 28 per
i, belrig remainder of m:;.md dividénds, payable December 15 to stock of record
L
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lml:orunl llovcmentn to Higher
Levels—Carbon Steel Ad-
vances to 126

NEW YORK, Nov. 1.-An (rregular fone
was shown In the trading on the Broad
ftrest C'urh during the greater part of the
duy, but with the lmperiant movaments to
higher prices

Carbon Stesl badama prominent in the
forenoon when it advanced from KE, the
lnst reported sale, to 128, with the supnly
extremely small as higher levels ware
renched. The advance wasn dus to A ramor
that the annpual report. which Is closs At
hand, would show sarnings at ths rate of
10 por cent on the common stock.

Midvale Btoal made ltn usunl fractional
advancs in the early trading, with & re-
cension In the afternoon

United Htatea Htsamahlp was another
Wreng fenture, with the buying based on
the sxtra-dividend disbursementin of %% of
I per oent

Conmolidatsd Arigona was the most aetive
of the mining Issuss, boing heavily traded
In and advancing te &, the highest price
touched n severnl years

Grean Monster was another strong fea-
ture, advancing from 4% to 6% . There was
peralatant buying of Submarine, which rose
o 4%, with the annsuncements In re-
gard to the maval progeam and the bidding
fur new construelion tw ohiel factors In
chuning the strength

Independent ofl stocks were actiye agaln

and strong, with Vacuum () the most
prominent featurs, moving up from 1 1. L}
o | B<18, A new high record Hincinir
rangsd from 58 to 64 and Cosden & Co
sold at 17T% Santharn O and Transport
whs another strong feature, selling at 8%
and &
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Lehigh Valley
Coal Co.

First Mortgage 5's

Guaranteed as to principal
and interest by the Lehigh
Valley Railroad Company.

Free of Pennsylvania
State tax.

full particulars ulron rﬂmul for clreulsr

The National City
ompany

1421 Chestnut 5t, Philadelphia
New York Pittaburgh Boston

Open House
Election Night

We desire to announce that
our Philadelphia office, Builte
808 Finance Bulding, wﬂl be
open for the receiving and 'iv-
ing out of election returns, as
we have direct private wire
service.

All our friends and cﬁston-
ers are cordislly invited to
hh advantage of our facili-
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We recommend and offer suhbjoed
to anle as

A Conservative Investment

The First Mortgage Bonds of a
Steam Railroad in Pennsylvania
whose net earnings for this year
exceed three

The company maintains a lib-
eral ginking fund, and pays divi-
dends on its preferred and com-
mon stocks,
Price, at Market, to yield over 5%

of Pennsrivania HSiate and
mormal Federal Incoms Taxes

Oircular on AdppNoation

Eowarp B.Smith & Co

BANKERS

N OTICE
..ur c‘:m.lh L1l
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Barnett Oil & Gas—

One of the most active of the lower priced oils on the Curb,
Important negotiations now being consummated are causing
this security to advance rapidly.

We advise immediate purchase

E. H. CLARKE

Investment O.Uﬂ.ﬂﬂu

times its interest

27 William St., N. Y. Phone 3083 Broad

BRANCH OFFICE, KINNEY BLDG,
Newnrk, N, J.

— |

108,

Members Nowo Tork and
PMladelphia Stock Bschampes
1411 Cummarwor Br, FaiLissems

] Naw Yoex

BROWN BROTHERS & Co.
FouvnTa Ann CResTNUT STREETS
PHILADELPHNIA

Commercial Letters of Credit

For financing purchases of merchandise in the United
States and abroad, issued in Dollars, Sterling and Francs.

A
Lo S Pivnar.
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We own and offer, subject to prior sale and
change in market price, the following securities:

Bonds

|

Amount Name Rats Maturity 'myable  Yield About
$25,000 New England Power Co. 1st 8 July 4, 195¢ J & J 1 B5.09%
50,000 Southern California Edison Co. .85 Nov. 1, 1939 J & J 1 B5.10%
50,000 Northern States Pr. Co. st & Rfdg.. .5 Apr. 1, 1941 A& O 1 5.18%
50,000 The Colorado Power Co. 1st Mige.. .5 May 4, 1953 M & N 1 B5.26%
25,000 Mobile Electric Co. 1st Mtge........5 May 1, 1946 M & N 1 B5.50%
100,000 Twin State G. & E. Co. 1st Rfdg.. .. .5 Oct. 1, 1953 A & O 1 B550%
50,000 Great Western Pr. Co. 1st Mtge.....5 July 1, 1946 J & J 1 5.60%
25,000 Tennessee Power Co, 1st Mtge......B May 1, 1962 M & N1 B5.90%
100,000 American Gas Co, 100 Yr. Bonds. .. .6 Jan, 1, 2016 J & J 1 6.00%
100,000 American Gas & Elec. Co. Deb. Bonds.6 May 1, 2014 M & N1 86.00%
25,000 Excel. Springs W.,G.&E.Co.1st Mtge. 6 June 1, 1932 J & D 1 6.00%
50,000 Nandl-(hll’. Elec. Corp. 1t Lien...68 Jan. 1, 1946 J & J 1 6.10%
75,000 United Utg:iu Co.Coll. Tr.Bonds. ..6 Jan, 1, 1943 J & J 1 6.18%
100,000 American Pr. & Lt. Co. Deb. Bonds. .6 Mar. 1, 2016 M & S 1 6.35%
25,000 mhh.-?m&r. 1st Mige.....5 June 1, 1941 J & D1 6.
25,000 Power Co. 1stMitge.........6 May 1, 1933 M& N1 6.75%

Amaount Name Rate Maturity m ’I‘H"i'.ll.ﬂ
250,000 London Banks 8% Loan...........5 June20, 1917 June20,’17 4.70%
15,000 Southem California Edison Co. Deb...6 Mar, 15, 1920 M & $15 4.45%
25,000 West Va. Trac. & Elec. Co. Notes...6 June 1, 1917 J & D 1 4.50%
12,000 Winnipeg Electric Ry. Co. Notes. .. .6 Jan. 15, 1948 J & J15 4.98%
14,000 Louisville Gas & Elec. Co. Notes. ... 6 Apr. 1, 1918 A& O 1 B.15%
26,000 Arkansas Val Ry., Lt & Pr, Co. Notes 8 July 1, 1919 J & J 1 5.80%
75,000 Great West. Pr. Co. of Cal. Conv, Deb6 Nov. 1, 1925 M & N 1 6.00%
25,000 Northern States Power Co, Notes. .. .6 Apr. 1, 1926 A & O 1 6.00%
100,000 Middle West Utilities Co. Coll. Trust. .6 Jan. 1, 1925 A& O 1 6.15%
25,000 ml\’aﬂ'yﬁ.&l.&.w 5 May 1, 1922 M& N1 6.15%
100,000 Gas & Elec. Co, Notes. ., ...6 Ocl. 1, 1935 A& O 1 6.37%

Carroll Felter & Co.

303 Finance Bldg, Phila.

Dirwet Privals Wire to ¥ow York
Officea  In Boston,

Baltimore. Phila-
delphile, Wilmington, New York

Shares Name Hate
1,200 American Cas & Electric Co.......6
1,000 Electric Bond & Share Co.........6
1,500 California Electric Generating Co. . . .6
1,000 Utah Power & Light VAT |
1,000 Southwestern Power & Light Co.. .. .7
l%’l‘ml'm: Gl...........'l
= ‘g*m ‘ a¢lllul'
mmg e o0 (o). 1




