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FINANCIAL NEWS
IOOLSI'ROMINENT IN STOCK MARKET;

MANY EARLY DRIVES IN SPECIALTIES

DMlfoi in 'St-- 1 Dtermined Almost Wholly by Belief
That Earnings Would Be Be-Jo- $85,000,000

Trading Much More Professional

Illfh Points in Todarfa Financial News
Pooh operated on both oidet of uteck market throughout day. Dealing!

more prof'eooional than for a long time. Covering rallied grain after heavi-m-

CeMtm etito beotm stronger. $5,000,000 mere gold arrived in New
York from Cemtek. Priee of bar silver higher. Philadelphia city bond Utile
of f19,000,006 it about fhe timoa oversubscribed.

X rtisw yoiuc Oct. si.
Trjtdlns in the stock market wan Influenced today to a great extent by the

efforts of pools on both Wes of the market to forco various stocks In contrary
tttrf-ctlen- Mtaeh wan Mtkl about the United States Btecl nUtfcment, which won
published Just after the close, and tho dealings In that stock were determined

Imoat wholly by the belief that was placed In the maoy estimates that
tho earnings would be less than $85,000,000, while others were that the earnings

"

ot the corporation for the September quarter would be moro than $95,000,000.

v Those who believed in the low estimates sold that stock at 'frequent Intervals,
ut this selllnfr was offset by buying by stronger Interests, who really did not caro

what the exact amount of the earnings for the quarter would be. Drives were
made at many specialties early in tho day, but pools In a number of industrials
had no trouble in forcing sharp ndvanccs in stock like International Paper,
American Linseed, Corn Products and Steel Foundries. Lato in tho day thero
was a bullish demonstratlotvjn the coal stocks, an which Reading-tos- o from 107 H
to above 110, and Lehigh Valley moved up about 1 point

These various movements made the volume of business nbq-u- t as large as
on many preceding days, but dealings wero more largely professional than they
have been for a long time. Except for buying on declines bunking interests
continued to keep out of the market, maintaining their attitude of refraining from
taking any position until after election.

There was a marked chango in betting conditions. On tho Brond Street Curb
there were large offers to wager on Hughes tit 10 to 9, but tho best that could be
done was to place money at 10 to 8 on Hughes against "Wilson. Offers were made
of 2 to 1 that Hughes wilt carry New York State and J to 1 that Whitman Will
bo elected Governor, but none of these, offers was taken.

Thero was heavy trading again today In tho bond department, with many
issues showing pronounced strength. Colorado Midland 4s certificates roso from
13 to 14ft. International Agricultural Corporation 6s moved up from 78 to 80,
and thero was heavy trading again in Sti Louis nnd San Francisco Issues, with
the 6s moving up from 62 to 63 and tho 4s advancing from 71 U to 71, South-
ern rtnllwny 4s were also active and strong, advancing to 77, and tho itamo
amount of advance was made In Missouri Pacific new 4s.

$5,000,000 More Gold Arrives From Canada
NEW YOTUC, Oct 31. Gold to the amount of $6,000,000 was received from

Canada this morning and deposited at tho Assay Office for tho account of J. P.
Morgan & Co. i
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Zat close. Illsh. Low. Close.
Sears, Roebuck 4 Co . .223 32M 222B 22ShatArUCop 30 29M 29M 29'f

Southern PaclHc 100M 100M 100 100M
Southern Rt 28M 28M 28M 28J
Standard Milling 105 100M 10GV 100M
8t Louis 4 8 F w 1 22M 23M 22M 23 M
St Louis Southwest pt.. 40M 46M 45M 45M
StudebakerCo IMM 129M 127M 120M
Stuta Motor 60M 60M 00 66
Tcnn Copper 22M 23M 22M 23M
Texas Co 225 225M 225M 225M
TeotasPscinc 15M 13M 15M 16)
Third Arrnuo., 64M MM 64M MM
TolStLftWest 8 8M 8M. ti
Tol St L 4 W pt c dr.. 12 12 12 ijl'
Under Typewriter 109M 109M 109M I09M
Under Tjpewr pf 117 117 117 117
Union llsg 4 Paper 14M 15M 14M 14K
Union Hag 4 P now.... 101 101M 101 101M
United Fruit 101M 101M 160M 101M
Union Pacific 160M 151 160M 150M
Union Pacific pf ..83 82M 82M 82M
U S C I P 4 F pf G3M 03M 62M 6JM
USInd Alcohol ...140M 14.M 141) 110M
United Cigar Stores.... 100M 100M 100M 10JM
United lls Inv 10M 10M 10 10
United Rjs Inr pf 2Z-- 21M 21M 21M
U"8 Rubber CUM COM 60 69
USSR4Mpf 50M 61M 51M 51M
U S Steel Corp'n 117M H0M 117M 118M
US Steel Corp'n pf..,.121M 121M 121M 121M
Utah Copper 105M 100M 105M lUoM

: 40M 47M 4UM 40M
Va Iron Coal 4 0 64M 57 50 67
Wabash 16M l&M 15 15
Wabash pf A 50M 66M 66M 5UM
Wabash pf D 30M 30M 30M 3UM
West Union Tel., 102 102M 102M 102M
Western Maryland 29M --9!i 28M 20
WestG4M 63H 64M 6.IM OJM
Wheel 4 Lake Erie 3M 3M 3M 3M
Wheel & L K 2d pf 4 3M 3M 3M
White Motor., 55 55 51M W!i
Wllys Overland 43 43 42 izli
Willys Overland pf 102M 102M 10JM 102M
Wisconsin Central 54 54M 64 51
Wools, orth F W 138M 130 139 139
Worth Pump pf D 6QM 50 69 69

Ex dividend! Connecticut Ttallwar and Light
Company, 1 par cent: Connecticut Railway and
LUtit Company praferrad. 1 per cent: Writing,
houa Air ilralce, S per cant; Norfolk and West-
ern preferred, 1 par cent; Pullman Company,
3 per cant IK par cent; Corn
Uxcnanse liank. 4 per cent.

COVERING RALLIES
WHEAT AFTER DROP

Close Is Irregular, With Decem-
ber Lower and May and

July Higher

CHICAaO, Oct ST Covering rallied the
wheat market today after It had been
rather heavy on a rood deal of aelllnar. due
to cloudy weather In Argentina.

There was no rain reported In that coun-
try, however, when estimates on the' ex-
portable surplus are being further reduced.
Nervousness was displayed over the subma-
rine situation.

The close was Irregular, with December
He lower at 1., after It had been as
high as 1,90 and as low as 11,8714. May
finished lie higher at $1.86, after It had
been up to S1.8CH and down to 81.84; July
closed at an advance of Ho at IL49i,
which was the beet level of the session,
after It had sold as low as 11.47;.

At times December was under consider-
able pressure and there were reports that
longs were Inclined to get out owing to In-
creased difficulty In Insuring wheat In ele-
vators here.
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COTTON STRONGER
AFTER STARTING BAD

Demand Increases Following
Weak Opening, and Traders

Are More Confident
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INDEPENDENT OILS
LEAD CURB TRADING

Magma, Copper Advances After
Small Loss Early in Day.

Motors Are Quiet

mm TOUK, Oct oil
stocks were the most prominent feature
of the trading on the nitoad Street Curb
today. There was a' good 'general demand
for Southern Oil and Transport at Its
previous high level of 8. Vacuum Oil
was strong with sales at 1 to 1W.

Canadian houses have been the principal
buyers, but In the past few day" reports
hnvo been current that one of the Standard
Oil corporat ona Is negotiating lor Control of
the compnny.

Magma Copper, after a fractional loss In
the curly trading, had a sharp advance of
about 2 points.

Fluctuations In the general lists were
comparatively narrow, with Mldvale Steel
making a fractional advance In tho early
trading which was lost after midday.

Charcoal Iron continued firm, selling at
8(4 to 8H.

Motor stocks were quiet nnd generally
lower.

A new stock on the curb, Transue and
Williams, sold nt 46 U to 441, n slitule be-

low the publlo subscription price.
In the afternoon Mldvale Steel which,

had sold at 8, roso to 05 H.
A number ot tho mining stocks were

strong. Consolidated Arizona advancing
from 2(i to 2

INDUSTRIALS
TIM. AaVed.

Aetna Rxriloelves 104 1114
Am llrlt Mfg- 12 20
Am Marconi , 314 3
Canadian Car Ct , 33 43
Can Car fc Fdr ptef 03 73
Chevrolet Motora ..187 100
Curtlaa Aeroplane 20 33
Kmeraon 1'honoaraph lOii 1014
Haskell Si larkr Car 41 42
Hendea XI fr 23 2S
Kathodlon llronta pref in 104
laurel Oil A Oaa , 0(4 ...
Mmlm Munltlona (IS 0(4
Manhattan Trans ................ 1
Mldvalo Hteal flRV 00
ntla Klevatnr AT 70
I'eerloaa Motora 2214 24
Toole Una- - 103 113
H H Kreare W I ..I... 18 131
mandard Motora 4

814
ttubmaj-ln- 43 44
Trlannle Film ; 2 2V4
United Motor 0211 034.
United front Rharlnn 1 1
U H I, and II com 214 2
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Houaton Oil 18ft
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MINING STOCKS
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liuuri .....................
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Han Tov 1

213 220

94

814

Ht Joaonh Imi , lt4uV-- t Knd Connilldated 70
White Oaks 4

1JONDS
Cerro do Taaco Cs 110
Mldvale .11 eel Ca US 14

Iluaalan 014s 100

NEW YORK COFFEE MARKET
NEW YOniC. Oct. 31. The market for

coffee futures opened unchanged to an ad-
vance of 4 points this morning. Trading
on the call was quiet, sales amounting to
17S0 bags.

Todaya
October .... 8.75 Hf8.
iuwmuer . , ,, .,. . ....
December ,
January ,.
February i..... ,
March
Arnr ...,t.,.. ..::
May ... 8.45
JunoJuly 8. 03O8.O8
AUKuat wSeptember ... 8.73

Hid.

Yeaterday'a
BO 8.2008.23

8.2.1
8.20W8.27
R.32(i8.33
8.8808.39
8.43Q8.44
8.4a8.r.O
8.348.3fi
M

8.(14
8.fl8S8.n

Record Local Bank Clearings
Philadelphia bank clearings established

n new high record In October, totaling
an Increase of $175,314,441

over September, the previous record month.

PENN
NATIONAL BANK

174th
DIVIDEND

The directors
a semi-annu- al

r.730B.74

have declared
dividend of

seven (7) per cent, free of
and have added One Hun-
dred Thousand Dollars to
the Surplus Fund.
Capital Stock $500,000
Surplus Fund 1,500,000
Undivided Prqfits 140,000

(After payment of dividend)

Resources $9,300,000
Marhet at Seventh

We recommend and offer subjael
to sale

A Conservativelnvestment
The First Mortgage Bonds of a

Steam Railroad in Pennsylvania
whose earnings for this year
exceed three times its interest
charges.

The company maintains a lib-

eral sinking fund, and pays divi-
dends on its preferred and com-
mon stocks

Price, at Market, to yield over
Fre of Pennsylvania State and

normal Federal Income Taxes,

Circular on Applieatios)
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Bonds
Favorably Regarded

By Banks
During past few years
banks have been gradually
increasing their investments

dependable Public Utility
Bonds, obtaining thereby
larger income returns.
Several Public Utility
Bonds that banks have
been buying described

our recent Investment
Circular, for which in-

vite requests.
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LAKE SUPERIOR CORPORATION STOCK
W --rUJ H

19V4 for the Beat Price Since 1914
of

The bulk of tho trading; on the
Btock today was In

Lake stock. Early
In the day the stock had to "an-

other new top mark since 1914, selling at
UH. This price showed a gain of IS as

with the final of De-fo- re

very long this price was shaded on
sales, but all of the train was

not I01L In all about 19.000 shares chang-e-

hands during- - the session. The
K per cent Income bonds kept company with
the stock selling-- up 2 i to 42',,. New.s on
the sfock was lacking-- . The of
sales, as was the case wero made
for New York account.

Next of In was
napld Transit trust

which trot up a fraction on the turnover of
some 1050 shares. By way of special fea-tur-

thero was an advance of BH points
In common to 30, the
highest while and
llroad Top common and mlso
reached the best prices of the year. Doth
rose a point, the common to 6 and the pre-

ferred to 13. Most ot the 'prices
the list were to higher levels.

Aside from the financial dis-

trict today was chiefly In the
opening of bids for the 4 per
cent city loan. The fact that the loan was
about Ave times was re-

garded with In that It showed
both the of the mar-
ket at the present time and the
In the city. On the Stock

today the city bonds
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National lncreaes Dividend
Philadel-

phia. Kxchanre
Superior Corporation

ndvanced

compared yesterday.

profit-takin-

company's

majority
yesterday,

Importance Phil-
adelphia certificates,

Kentucky Securities
thlsyear, Huntington

preferred

throughout

Superior,
Interested
310.000,000

oversubscribed

condition Investment
confidence

Philadelphia
Exchange outstanding

RATES MONEY

Philadelphia

Commerrlaf Phila-
delphia.

BANK CLEARINGS

Philadelphia Holiday

Carroll Felter Com-

pany announce that their
Philadelphia Offices, Suite
303, Finance Bldg., will

charge W.
Culver, who and
favorably known New
York, Boston and Phila-
delphia, through his
years' experience the
brokerage business.

Carroll Felter,
& Company

Broadway, New York City
Dirsct PnVate Wirm York

York Boston Philadelphia
Wilmington Baltimore

every investor
the

This only Information
published Jones Baker Weekly News Let-
terdependable weekly publi-
cation printed expression great service
system investors.

Like newspaper, Weekly News Letter
reporters editors. Skilled correspon-

dents daily principal mining camps,
fields Industrial centers. These

their Jones Baker's
York headquarters, detailing throughout market

JNJtli

activity

JONES MAKER,
Wldener Budding,
Oontlemon; pteato tolreot4vo

Wockh How Letter,

Qwnat4Ma.

City Bond

satisfaction,

I44.KSO.S04 $S"I.R7n.702
4R.1H4.M0

7SS.817.790 Holiday

well

because

were Quite strong,
Tho registered 4 s of i?r.BiSlTw'i

n Irlt-sisi- - a . "" "la M fepw3'aWhile the action of ., IPenn National Bank In lncrMatfI
annual dividend by 1 per Sent L 'S
-- juviv mar-ie- i ractor, ""J I--straw In showlnr iV. 1" M.seiiMnu. ,...- - r. .:- - -- y in w.3i
which r, the" mt'h In the'hH M
dividend, which t,l.. .1 ??lll. to sS
per cent per annum bagi,. n? Ms-- I

is 1500.000 and itnd.Wde?VlSl

oome
Weil-Balance- d.

InveslmenU
If you purcli-u- c t,e tKtesound bonds and U,c

equally attractive short-tejr-

notes we have especially se-
lected for a total
of $5.91750 you vvillS
an annual income of abotft6. 1 5 payable by a coupon;
every month. You will .fohave the satisfaction of know-
ing that your income is pre-tect-ed

by property located in
various sections of the Unit
States and by earning! cb--
iainca irom a great
of sources.

on request for Circular tstol

William P. Bonbright & Ct .k...v,w.,o 1.1-lfl- H STROUD, Jr
, Manaser

437 Chestnut St, PhnadeJea
New York Ueatoa - -

lndon Psrls
Vllllam P. nonhrlaht a Co. BosbrUM Ca.

A
Tax ,fre la Penna'. Free at Ineena Ik

BRADDOCK
School District 4.Dne April, 1941

Tine April, 194S
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Martin & Co.
1411 Walnut Street
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Collection of Income
TO those who wish to be relieved of the

detail which the collection of income
involves, we suggest the service rendered by this

company as Agent.
This not only includes the custody of securities,
cutting of coupons, and collection of dividends and
interest from stocks, bonds, and real estate, but also
comprehends the preparation of Income TaxEeturns.

Our charge for thii tenice it moderate

Philadelphia Trust Company
Iff Chestnut Street :: 1115 Chestnut Street

Philadelphia

Dependable Information
and

variety

Detail

hours each day developments and operations of
companies whose stocks are listed and traded in on '

the New York Curb and other leading Stock and
Mining Exchanges.

This news which Is part of the dally service
over direct; private wires to investors in five cltlsf
where Jones & Baker Offices and Board Rooms are
located is then assembled by the Information Do
partment. a staff of statistical and editorial ex-

perts. They analyze and Interpret this news foe
publication in the Weekly News Letter entirely
from an unprejudiced viewpoint, since this house
neither underwrites securities nor has any Interes--
whatever in stocks. A two-pag-e historical ana
analytical report is also published each week t
some important security of public interest

Oyer 28,500, Investors and traders the
country over find this Weekly News Letter
Valuable enough to read each week. The
coupon below filled in and mailed will rbring you the current Issue containing the
latest news of 40 to 50 dividend paying ami
active stocks.

Jones & Baker
TOCK BROKEK91 st t I

NYcrkC8-Bostorv,Wsi)i- y

PHILADELPHIA
x Widener Building
PrtveU r.Mchen'Jo CotwttK! el DefaKtWs
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