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FINANCIAL NEWS
rttfTIONS. MIXED IN STOCK MARKET; .

POLITICS USED FOR HEAVY SELLING

;jlto Are Active on Both Bull and Bear Side Throughout
Day Rock Island Is Under Pressure, but

Recovers From Low .

High Points in Today's Financial News
FaaU active in stock market, both on bull and bear aide. The tnaioritil

sekkt went off in the morning, but recovered in the afternoon. Grain and
ton irregular, Vienna exchange at new low level. $2,600,000 more gold

milved in New York from Canadat with a shipment of $10,000,000 direct to
rtoadelphia from Canada. New liritieh loan of $300,000,000, backed by
j&WfiOOfiOO collateral, announced. Price of bar silver unchanged.

. . , Ni:V YOllK, Oct. 26.

wOndltlon8 In tho titock market today worn decidedly mixed I'ooln nnd iol-Me- a

ero tho main fftctorn and tho spccultitlvo olemont which Is now In the
'nMktfcet was uncertain an to what position to tnko. In nomo Btockn palltlcfl wiu

, IvMstit forward as tho reason for tiKgrcHMvo Helling and tho majority of lusuos
la Um forenoon suitalned locn rnnRliiK from 1 to 2 points, but at tho same time
ptVia wero actlvo In many Issue. Including various of tho railway
Mhreff. They had llttlo trouble In rulvnncliiK a number of stockH, llko Chicagojtt Western preferred, MlnncapollH and St. IouIh and Ipko Krlo nnd Western

Wtmtut
The pools, however, wero not nil nt work tin the null side. It wns eurrvnt.

gMnip that ngKrcssIvo benr pooM wero nt work In Cruclblo Steel, Ilnldwln Iico-wmlv- e

nnd International Nickel. Ktir moro than half tho day tho pools nnd
tfders had tho market to themselves.

Pressure BBalnsl Uock Island, which waiPn RtroriR liwuo ycsterilay, mado tlmt
tlcctfna moro than 4 points, but there wns renewed accumulation in antic-atlo-

of the .publication of tho plan of rcurRunlnatlon nnd most of tho early
)om was regained In tho lato trading.

Tho bond market wns loss actlvo today, with, prices gSnornlly showing n
'moderate shading off due to a great extent to tho devotion of interest to arrange-iner- t

ts for subscriptions to tho new Kngllsh $300,000,000 loan. Southern Railway
'4s wero strong, moving up from 7GV4 to 77, Third Avenue Bh declined from
77 S to 77. The Hock Island Issues wero heavily traded In at fractional (la-

ctones from yesterday's high level.

PHILADELPHIA ELECTRIC IS ACTIVE;
NET EARNINGS AHEAD OP LAST YEAR

In tho trading on tho Philadelphia Stock Kxchnngo today Philadelphia Klec-tri- e

was tho most actlvo of the distinctly local Issues. During the morning tho
took got up to 29H, which' equals tho high prlco of tho year, but from this point

thero wns a reaction to below tho final of yesterday. Hy 2 o'clock more than 2800
shares had been bought and Bold. Tho stock was tho most nctlvo throughout the
cession,

Tho Street heard today that for tho nino months ending September 30 tho
company earned $2,137,000 not. This is after tho deduction of operating expenses
and fixed charges, and compares with $1,711,000 In tho corresponding period of
last year, an increase of $420,000. This wns very encouraging to tho Street nnd
this, udded to tho belief that tho rcDnnncingtplan will bo consummated shortly,
furnished a reason for tho activity of tho stock.

For the greater part of the day United Gas Improvement held Arm, but
In the afternoon It lost a quarter. Tho turnover In tho stock was small. It wns

learned that tho company has sold some bonds which wero held In the trea-
sury. This was dono In order to cover tho subscription to its share in tho new

$1,000,000 stock issue of tho Public Servico Corporation of Now Jersey. Tho
bonds Bold were $1,182,000 Counties Cns nnd niectric Company general mortgages

and $884,000 Allentown-Bcthlchc- Company general mortgage Bs.
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Standard Mortgage Bonds

To yield from 4.30 toover.6

Short-Ter- m Securities
To yield between 5 and 6

our purpose have
always on hand adequate
and diversified lists of the
highest grade investment
securities. We invite re-

quests for circulars.

eWIarR$go.
UANKF.US

(F.fttabllBhtd 1837)
M?mtcra Philadelphia. New York

ChlcaifO Stock Exchange

321 Chestnut Street
Philadelphia, Pa.
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lloaton Chicago

Wllkea-narr-

lteadlnc

We Have Prepared a Very Complete

.and Comprehensive Circular on

Nevada
Consolidated

Copper
In which la forth a detailed state-
ment of developed recoverable ore
reserves.

Assets and Liabilities
Production and Earnings
Property and Equipment
Control and Dividends

W shall bo pleased to send a copy
of this circular to lnvestoru on request.
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OPPORTUNITY IN UNLISTED
SECURITIES HOUSE

A member of on established Invest'
ment securities house is about to retire
for personal reasons; this creates an
opportunity for one or several men of
good connections to purchase an inter-e- st

In this concern; profitable .under-
writing contracts and exceptional
money-makin- g possibilities make this
a highly desirable opening; cash re-
quirements $2500 to $10,000, depending
on the proportion of Interest acquired.
P 342, Ledger Central, .

Stock Salesman
High-grad- e salesman for
high-grad-e proposition.

M 153, Ledger Central.
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A'Conservative Investment
The First Mortgage Bonds of

Steam Railroad in Pennsylvania
whose net earnings .for this year
exceed three times its interest
charges.

The company maintains a lib-

eral sinking fund, and pays divi-
dends on preferred and com-
mon stocks.
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the "Square Deal."

In the rapid expansion of this busine3i
from small beginning present
extensive scope of operation, with
Rooms in five cities and Direct Privats
Wire Service connecting headquarters
at the New York Curb Market with all
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Investment Advice
LTIIOUGII this institution docs not engage in

jt the butincwi of securities, its officers
nrc nlwnya jircparcd ndvisn in rnnttcrs of invest-
ment, nntl the statistical informntion mnintnincd for
the Company's own use inny be freely consulted by

its clients.

Philadelphia Company
413 Chestnut Street MIS Cheilnut Street
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Republic of France
5 National. Loan

convertible before January

Exempt from French Taxes
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to Sell
LVICE

branches "Service" has been the domi-
nating spirit of advancement.

Not Personal nnd Telephone S:rvl,
but wire information, statistical and analytical
tervice are continuously the command of
customers and interested investors.

As an example of fundamental thorough-
ness in service, fit Baker maintain,
connection the Chicago branch, their own
Service Training School for emptoyes.

You will to know th: meaning of
"Nothing to Sell Dut Service" when you

Philadelphia offices, which Mr. R.
Wright it charge.
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STOCK BROKERS
New York Chicago Boston PitltWf

PHILADELPHIA
Wldener Building

none, Key.IonCt Jlnce
Direct rriiatt Wiret Connecting Oiler,

1931

Denominations 100 francs capital and multiples thereof
Interest quarterly February 16, May August 16, and November 16

Subscription price in Paris 8&H. Subscription for payment in full 87'4?5 November 1916 coupon

The undersigned by a special and exclusive arrangement with
the French Government will receive subscriptions for the
above loan at the fixed rate of exchange of 5. 90 francs to ihe dollar,
which is more favorable than the current rate. This agree-
ment also provides for delivery of the definitive bonds in New
York City free of expense to the subscriber. Subscriptions may be

without additional expense to the subscriber through
any bank, banker, broker or trust company.

Interest coupons they mature will be received for payment or collection at the then current rato
of exchange at the office of either of the undersigned.

Subscription price in New York, less November 1916 coupon
$14.8305 per 100 francs capital
148.3050 per 1,000 francs capital
741.5250 per 5,000 francs capital

At the above prices, should exchange return to the normal rate of 5.18J, the equivalent
price in New York would be about 75. '

The direct yield at current rate of exchange is over 5.70, and at normal parity of
exchange is about 6i.
Without taking into consideration any advance in the market price of the issue, there
is the possibility of a substantial enhancement in yield and in value through the' return
of exchange to normal.

The subscription list will close on or before Saturday, October 28, 1916 '
The right is reserved to rej'ect any subscriptions.

Payment is to be made in New York funds at the office of Brown Brothers & Company;
59 Wall Street, New York City, on Monday, October 30, 1916,

Temporary receipts will be Issued by the undersigned jointly
only for the definitive rentes when received In New York.

"' Descriptive circular on request.

Af Iselin & Co. Brown Brothers 8c Co.
Nw York New York Philadelphia Botoa '

White mpofetJbUty m wfUHhai Ute stove UfrmUen Is believed by us be aeeurste and riHabli.
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