
AKCIAL . NEWS
ftB&WmtOX NEARS HIGH MARK,

, ,. BUT DECLINES ON PROFIT-TAKIN- G

Flood of Stock Come Into Market After Early Advance.
General Motors Sells at 825 a ShareMany

, New Top Rricea

Hlh Prints In Today's Financial News
--, Mtavf tr4it to United States Steel common in New York and PMla

afrbafctVi, tviih frie ttdvttweitif eleee to top mark. General Motors told at StS
tkmre, new hifk reeord. Wheal started strong, but weakened. Small trad'

feajr to ewfton, with prices hifher. $5,000,000 more in gold arrived in New
Ymrk frvm Canada. Price of bar silver unchanged. Sew York bank slate
mmt shewed decrease in average and actual loans and an increase in actual
md avtrnfe surplus. Country's bank clearings larger for week.

NEV YOIHC, Oct. SI.
The jhoat important bat lire of the iitock market In the cnrl'y trading' today

vms the agurelv.c lAiying of United States Btcel common. More thon half tho
broke on the floor were (fathered In that stock and tin noon ns the koiir pounded
JS.W0 shares ere trnded Iri nt 119 to 120. In the next few minutes tho prlco
Moved .Up to 1204, within U of the high record mado on flotrtsmber 29.

This buying brought In a flood of stocks. Two house Hold 10,000 shares each
sttrtl there Ws heavy profit-takin- g hy the professionals who hnd Joined In the buy-Is- m

yesterday, causing a sharp reaction to below 119. "After thoso orders wero
"Wevuted fnore attention was paid to trading In tho rent of the list.

Of Interest was nn upward movement In Qoncrat Motors, which carried the
Hck to 82S a share a gain of 30 points, as compared with tho close of yesterday.

JTfois Is the highest nt which any stock has ever sold tho regular way on tho New
York Block Kxchange.

Cuba Cane Sugar rose to 69 i, a new high record, and American Deet Sugar
also made a now hrRh record, with sales nt 101 i, but both stocks reacted nt tho
amino time tho recession In United States Htcel common occurred.

Then Central Leather took first place In speculative Interest, advancing more
then 7 points and crossing 88, nlso making n new high mark. Tho copper stocks
mi a group wero active and; strong, with Anaconda selling nbovo 94 and completely
recovering the dividend of 2 per cent, Which It sold ex yestordny morning. (

Thero was nothing In tho way of new developments that could havo nctcd ns
the Incentive for the Incrensed activity in United States Steel common, hut much
was snld About the prospective earnings of tho company In the coming year if tno
European wnr'contlnues. Tho some remarks applied to the other stocks, which
were prominent features In tho half day's trading. I

The bond market showed Irregularity, the new French financing nnd tho
arrangements for another English loan causing unscttlcment In somo of tho
International Issues, with Anglo-Frenc- h Cs declining to 98. City of Paris 6s wero
traded in at 98 . Transactions were smaller In the reorganization Issues, with
Missouri rnclfic 4s selling at 674 nnd Ht. Louis nnd San Francisco 4s nt 70T4.
Rock Island 6s continued In good demand, ndvanclng to 62.

'

$5,000,000 More in Gold Brought From Canada
NEW YOIIK, Oct. 21. Gold coin to tho amount of (5,000,000 was received nt

the Assay Office this morning from Cnnnda for tho account of J. p. Morgan A
Oo. This brings tho total amount received from January 1 to dnto to $404,725,000.

BUSINESS SMALL
ON COTTON 'CHANGE

Accumulation of Buying Orders
and Frosts Cause Steady-Ton-

corrox nnr.r weather conditions
NEW YOIIK. Oct. II. frost ns re-

ported In tlii. central part of tho cotton belt
this mnrnlns.

ino inuowinv temperatures were recorueai
v,,i"iiviii, c,n nmmi emu firmpni,, o.iMlrmlnshsm. Meridian and Little Kork. SSi
tbattiinoota, Oklahoma, Atlanta, Aihrtttle.'). mid. Unnxtil,. 3St MireTeport ana
Vltklun. 40i Ul Klo and llontromrrT.
4ti Mobile, IVnfiarola. Alaron and Thoman

IVU1", 4ti Mao Antonio and Anxntta, 4S
Kalelsu, 4Si Charlr-to- n, savannaii andcorpu nritl, out Jacksonville
Tealun, 51 Wllmlmton.

fill flat.
SSi (It,

NEW YORK, Oct 21. Business was
small on the Cotton Kxchange

this morning and tn sharp contrast with
the recent activity. An accumulation of

e'evernlght buying ordefs on the extended
frosts In the South caused steady tone
at (He start, with advances ranting from
to points.

Commission housej and some southern'
Interests were buyers, but the supply was
iulte large, coming from Wall street and

some important room .operators. Liverpool
old January and purchased March, both

moderate scale.
After the early demand was satisfied the

.pressure Increased, although trading did not
increase materially. There was no new
buy)ng following the call, and as, result,
prices cased rather rapidly, showing de-

clines of to 17 points, the later in De-
cember, at the end of the nrst fifteen min-
utes ot business.

This morning's map slfowed frost In
South Texas, Oklahoma, Arkansas, Tennes-
see Alabama, Louisiana. North Carolina,
Georgia, Mississippi and western Florida.
Temperatures were lower virtually at all
reporting stations. There was no rainfall
in the growing sections

Sharp rallies occurred near the close.
Part of the Improvement was due tn
rumor that the National dinner's figures
wculd be 7,450,000 bales, whereas report
earlier In the week Indicated 7,710.000 bales.

Thero was also buying by spot houses on
tronger news from the South and vigorous

covering on the part of local shorts. Final
prices were at about the top for the day

rand 10 to 17 points net higher. The market
Liverpool wda closed.

The receipts of cotton at the ports for the
eWiy- - were estimated at 30.000 bales, rem- -
pared with 40,184 bales 'last week, 39,398
bales last year and .6,829 bales in 1914.
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FOREIGN EXdilANGE
NEW YORK. Oet, 21 The market,

foreign exohange opened quiet, French
helped loan, but

ttaltan exohange showed a atUl easier tone.
OwUdera retained steadlnewr and sterling
caubaog ewpeerted gold Im- -

Kta. Otherwise. VMfe was very little

Quotations were: Dwd ' sterling
4.7 11-1- 6, cables 4.76 ' M-d- bills
4.7m4.71i. 90-d- bills, 4.0jJ.C9H
Mite cable 5.1 J Vi. ohecks 5,1414 ;,relchs-taaxk- a

eablos 76 checks 7014; Swiss
aablea 1.17, oheoka 5.21; lira cables 6.51 ii,
hacks (.12 ; itoandlnavlan "

kroner cables
11.45, cheeks 31.40 j Vienna, cables 11.91,
etatoks. 11.99; kataetas oabU sj.jj, check,

guuaar osidms mi, cfMeka 41 3. It;www, as. as, owoyif Sl.tp.
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WHEAT ENDS LOWER
AFTER GOING HIGH

Profit-Takin- g Brings Reaction
and Warning Against Over-enthusias- m

Helps Bears .

OKAIN rtEI.T WKATHER FORECAST
V

CIIICAip. Oct. I. Th. weather ":

Ihlrlr-sl- i hour folTaiTm
llllnol tirnerally fair, rlalnc Irmnera-ture- a

Mundar,
lovro and ltan.ru Fair, slowlr rlnlnstemivrnluro

Iwonaln Parllr cloudr and continuedcold rtatiirdan Mundar. probablr fair, rUIng
trniperttturo.

Jllnnoolii Fair nnd warmer BaturdariHundar. nnrtlr rlaudr, lwlblr unsettled,warmer east,
Jorth Dakota Partly cloudr. warmer,

colder Hundar.
Mouth llakota Fair and warmer Hstur-da- ri

Munday, probably fair, colder northand we.t.
Nebraska Fair, warmer Saturday andSunday,

CHICAGO. Oct. 21. The wheat market
was Irregular today and, after climbing
near the top 'prices for this movement. It re-
acted and dropped below yesterday's close.

The weakness resulted from profit-takin- g

and warnings of commission houses against'
overenthuslasm on the buying side because
of the recent spectacular advances.

Cxcltement was reported it Quenos A'res,
where prices yesterday Jumped 6ic to
7J4. No confirmatory advices of rain came
from Argentina, although conditions there
were unsettled, Crop news from the north
and center remained unfavorable and It
was said that the yield In the north would
be small. There Is a chance for Improve-
ments elsewhere.

The market at Liverpool was'qu'et withapot unsettled. Official British offers for
wheat cargoes were 3d lower this morning
than they were yesterday. 'Good world'sshipments for the weeK were expected, alarger amount going to ihe United King,
dom.

Kxports from India during the periodnere extlmated at l.SOOftoo bushels, nearly
all to Oreat Britain, Crop news from Aus-tral-

was favorable.
The receipts at Minneapolis and Duluthtoady were 3(5 cars, against 1631 cars aytar ago! at Winnipeg, GDI cars, compared

with 1899 cars: at Chicago, SI cars, con-
trasted with 100 cars.

After opening steady, corn and oats
dropped below yesterday's close on, con-
siderable selling, Trade was fairly active.
The receipts of corn here today wero 63
carj and oi oats 201 cars.

Corn at Liverpool was strong on further
unfavorable crops reports from Argentina.

Leading futures ranted aa follows!
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LONDON FAVORS

NEW 6 PER GENT

TREASURY BONDS

Explanations Given Parlia-me- nt

by McKenna Dis-
pel Dissatisfaction

FEW MISTAKES MADE

Dy FKANCIS W. HIRST
gpeclol CabU Is IM Kvtntno Ltdetr.

LONDON, Oet. 21. lttglnald McKenna's
speech Thursday night shows his confidence
In. the ability of Great Ilrltaln to finance
the war, and complimented the Parliament
on Its readiness to vote for war taxation.
Ills explanation that tho success of the
six per cent bonds and their acceptability
abroad had Justified the Issue at thai rate
had the effect of dispelling what dissatis-
faction existed.

The Treasury has made comparatively
few technical mistakes. Its failure has beenas a department for the control of finances,
hut tha dates frorn. pre-w- days.

A general weakening of stock exchange
prices Is foreseen by your correspondent,
who regnrds flic bond Irsue ns nn occasion
rnther than a cause. Prlcelnsklng la dim-cu- lt

In somo sections and often bargains
are required for, negotiation, Jobbers can-n- ot

depend on tnn banklnc support.
Common Shiro will publish an Inter-

view with n leading metallurgist, warning
tho city that It will lovo Ke ponltlon ns the
center of mining fjnnnce If the war Income
Inx continue to be applied to mining
pioflts which, of course. Include, returncapital to the Investor. Apparently some
2500 mining ventures have had their chief
offices In lndon.

Amerlcnni nrrlvlng hero nil say that thepresidential election Is on absolutely opneent Tho altitude of the two candidate
tortard tho ai Is puwllnir tho nngllah
newspapers, which do not know which to
ubck. une Mexicnn Interests, of course,
favor Mr. Ilurlies.

Tho boot trade here Is fully occdpled withwar orders. Tho cotton hosiery manu-
facturers nro row protected from American
Invasion by the prohibition of Imports. Tho
Chemical nnl t:nplnte tradtfi nro complain-
ing acnlriHt the export regulations.

Lead products havo fallen twenty per
cent from tlHr recent record prices. Theprices of vegetable oils nnd edible fats arerising. Cotton oil Is In great demand.

American small tools aro be'comlpn com-
mon, but are considered lean durable thanthose made nt home. Tho demand forbicycles In China nnd Japan Is growing.

New York Bond Sales
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.Total sales S2.IOI.000. roinDur.il with St.lAO.-00- 0last Natnnliri this week. ,f31,430.OO0 tailweek, 827,109,000,

Financial Briefs
The Lehigh Valley Transit Company re-

ports operating revenue for September, of
1331.151. an Increase of 129.831 over Sep.
tember, 1916. Net Increased 1MSS to 1102,
24E. For 10 months the operating revenue
was (3.048,128. a gain ot 1376,460, the
net was 187,818, un increase of

The Dank of England reports the nrnount
of currency notes oinstandlngas 122,613,-76- 8,

against 132,607.192 last week. The
amount of gold held for the redemption of
such notes remains at 29,800,000,

NEW YORK COFFEE MARKET
NKW YOIIK, 31. The market for

coffee futures opened firm, S tp 11 points
higher. Trad.ng on tha call was active,
sales amounting 11,000 hags.
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4' y WHEAT Pecelpla, 102,093 hushels. Demand;vs rair. uui witn nesrisn speculation In the
est me market ruled weak and lc lower.JOtatlona Car l4ta In etnnrt ,lv.lni.Vn

'.'flu.!0' I1.034H.6S: No. 2 southern red,'
l.O.lfri.Od. tenmer Va. II Rim iu,v- - .. .i. i i . - -- , r. . ; ;:;);."...w. a ,vu. ,i.niwi,i,i: rejecieu j. ll,aVl,uurejected II. tl.B3Ol.80.
COIIN Receipts. 7D00 huih. Offerlnes were

moderate and the market ruled steady, but tradewas quiet. Uuotailone- - Car lots for local trade,na lo 'location Western No. J srllow, 11.07(9
1.0714. do, siesmer yellow, ll.O'UM.OCH do,
No a leljow. fl.Uldl.USi do. No. 4 yellow!

OATB Itecelpts. 114.887 hush. Thera was
little trading:, but ofTertnes were moderate and
values rulcd'Stesdy, Quotations: No, s white,
ftVt VBHc. standard white. B.IWSBHc; No. 3wt.lt. RlAlllL..I.VW.T.W.sample 4Uft(lB0Hc.

Clcas.

West

Meek,

iii;
llllti

white, Bi',4 OH3',4c

FI.Ol'H Itecelpta. 400 hbls. and OI3.2R8 lbs
In sacks. There waa little trad In, but milllimits were tlrmly maintained. Kollnwlns thoquotations, per 10(1 Iba. In wood! Winter clear.
IJ2EI-- ni

,,n- - stralsht. l7.BOt7.00. do. patent.
IHW8.B0: Kmui. clear, cotton sucks, I7.IKH
R.1U' do. strautht, cotton sacks, is 40OH.7O:
do. patent, cjllon sacks. I8.7OUR.03! sprlnc,
flrst clear. I7.7BOS.2B; do. patent, I8.(T(IWII;
do, favorite brands, to.400w.7r; city mills,
choice and fancy patent. I9.4nl.78i do. res-ul.- ir

cradej, Tlnter. cloar 7(T.2B: do. do.straight. I7.S0O7 00; do, do. patent, 1808.80.
ItVR FI5UII ruled nrm under small aupplles,

w Hill" trartlni. Wa quotaat J6.7SO7.B0 per bbl.. as .to quality.

PROVISIONS . ,

The market was quiet and without Importantchange. Following- - are the quotations: city beef.In sets, smoked and 30c; western boef.In sets, smoked 3c; city and western beef,knuckles and tenders smoked and
8Jc: beef hams, I2HO30: pork, famllv. t'JH4r'
S?l?L.hm- - s'..ri.c.';rfa' loose. ISHOlOc; do,
i.'iVP1' loj'se. 21aiti do, do. smoKedl alW22Hc: other hams smoked, city cured, aa tobrand and average. 20V4r; hams, smoked, west-ern cured. 20H c; do. boiled, boneless. 34c: pic-

nic shoulders. B. P. cured, loose. lSlici do.smoked. 144c; lollies in pickle, nccordlnc toairrsge, loose, HHci breakfast bacon, aa tobrand and average, city cored, 22Hci breakfastbacon, western cured, .224 c: Urd. western re-fined, tierces. 17ci do, do. do. tubs. 17c; lard,euro city, kettle rendered, In llercea, lie; lard.pure city, kettle rendered, In tuba. 17c'
REFINED SUGARS

The market ruled very Arm. and tha Pennsyl.
vanla Husar Company further advanced listprices 8 paints, makliiir all reOncra now on thaaam baals. Renners' list prices: Kitra flnagranulated, I.BUc; powdered, 7,Oc: confection-ers' A, 7.40c; aoft srades, U,7307 33c,

DAIRY PRODUCTS
nUTTKn Tne market ruled Arm under llahtreceipts, hut wholesale trade, aa usual on thalait day of the week, waa quirt, l'ollowln arethe quotatlonsi .Western d cream-ery, fancy specials, extra, a Hip 37c: etraflrsts, KiaaiWc. firsts. 3l84V4o, seconds.iXiinmT,"r "''Ji"' fancy. 89ci aerage estra,37v3Rc, Ilrets. 30c; seconds, 34U.1Bci snerlal

fancy- brands of prints. JobMns; at 42043cI.GOH The market for One fresh egas rulednrm with demand readily ahiorhln il irrrint.a
of this description. Uuotatlons! In free rases,nesrby extra, 8Ro per dosen, Ties r by flrsts,tin 30 per standard caaa; nearby current ro.
relnls. 110,20 per rase; western estra. 38oper doieni extra firsts. II 50 per esse; flrsta.
S10.20 ier caset refrigerator egica. extra. 10.43.firsts. I0O9.S0 pj-- r rsaei seconds.I.05t8,33 per case: candled cuss jobbing at42ir44c per dozen.

CIIDK3B Tha market ruled steady undermoderate offerings and a light demand. Follow-ing are the quotations! New York, full cream,
fancy, 21 V 0214.CI do, do, fair to good, 2014 &21c; do, purv sklnn, lll0c,

POULTRY
J.IVE The market waa quiet but steady

under moderate offerings, Following are thequolallons: fowls, ns to, quality, 18JOc:roosters. 14 w 13c. snrlnir chickens, according
to quality. IH(T20o Wlitls tinhorn, according
to quality. 10018c, ducks, aa lo aUa and qual.Ily. llltilRo, geese, HlWlNc. turkeya. 22tf2lctpigeon;, old. per pair, 2828ci do, oung, per
TM Is. 1 ft ?.DHK88KI) Ths market ruled firm 'under light,
offerings and a fair demand for lealrabls slock.
wuoiauonsi vresn-aine- a IOWIS, 13 to
box, fancy aelsrted, 21ei do, weighing
44 03 lbs, apiece, 24c; do, weighing 4 lbs,
apiece, 29Vio; do, weighing 314 lbs. apiece,
L'll'ici-do- . weighing 3 lbs. apiece, 20O22e: fowls.
In bbls , fancy, weighing
4413 Ua, and oer apiece, ;3'.jci do, autaller
aixes. ivicooi ooi roosters, I7cimasting chickens, western, weighing 8 lbs, and
over per pair. 24 23c t do, 0O7 lbs, per pair,
22tf23c, broiling thickens, western, weighing 344 lbs per pair, 24&'3ci chlrkeni, welshing-Bft.1',-

lbs. iwr pair, 20O2lc. do, mixed sins,:IOI:'e broilers, Jersey, fancy, 3QOI2C, dn.
other nearby, weighing 3 CM lbs. per pair. 28 C
80o, do, do, amaller sizes, 20tf7c, ducks, narhy spring, 22023o, squabs, whits, weigh-
ing 11U12 Iba. per doi.. 13,1800 do.,1n All 111 Tl.M rxmr Anm 14 UKflK III. rf. J..'
H ,Lj. prr 1i. M&U: So. du, 4.6. 7ib. iVi
Wis, i..ii'si. oo. ao, ao, nvn vr.!- - 4)784.4 1111,' l, 4ttt KnAilTn '.TJ(iLf, .iuir,V"i Ulk fiMVIflVU, BIlll

60c 0 1 1.28,

FRESH FRUITS
Trade was only moderate, but valuta gen.

iiy were wan sustained, as followai Apples
bbl. --Jonathsn

rimes' uow
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sen; ven iiavi

3ni
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.
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STRRTi miifMrON MOST ACTIVE TTlf!V '

UNITED GAS IMPROVEMENT FA

Price Moyementa Throughout List Are Generally .& I
.row Few Maturities Are Ahead for Remainri.- - 1

of Year

The bulk of the trading on tho Philadel-

phia fltock-- Kxchanue In the two-ho- ses-

sion today was In United States Steel
common The transactions In that one Issue
were about three times as farce ns all tho
trading In the remainder of the stocks.
There wss nn early upward movement In
the stock to across 120, or within a frsctlon
of Its hlnhjirlce, but when it turned down
In 'Wall street It did the same hero, closing:
unchanged as compared with the final bt
yesterday.

Taken as a whole, the price movements
wr.ro nsrrow and mostly on tho side of
advances. One of the outstanding excep-
tions was United Gas Improvement, which
dtcllned IVi. This was to be expected. In
view of the denials of the many rumors
concerning' the company's affairs which hnd
been In circulation In the Inst few days to
nccount for the strength, Philadelphia
llapld Transit trust certificates KotJo 20,

CURB ISSUES DROP
ON PROFIT-TAKIN- G

Midvalo Steel Shows Small.
provement in Early Trailing,

but Closes Easier

. NEW rontC. Oct. 21. Speculation In the
Curb market today continued fairly active,
and while nn upturn was shown In the
enrly dealings this was followed by reac-
tions on proflUaklne;. The motor stocks
showed little of the animation which char-
acterized the trading yesterday.

Mldvale Steel, after a small Improve-
ment, eased oft lo tho previous close. United
Alloy Steel developed a heavier tone on
small offerings. Submarine Pool, nfter a
show of firmness, ran off fractionally. Car-wi- n

Steel Tool, which has been moro or
less traded In over tho counter, was traded
In In the opening market rather actively
nnd '.i to 12 Vs. '

Wright-Marti- n Aeroplane moved within
narrow limits on a fair volume of deal
ings. Manhattan Klectrlcal Supply moved.
up a point. American Writing Paper con-
tinued Irregular. -

Motor shares were less active, with no
trading reported during tha first hour In
General Motors, which was heavily dealt
In during the closing period yesterday.
United Motors, after a small 'advance,
eased off, ,

OU shares, while hlghar, were somewhat
less nctlve. Some profit-takin- g was shown
In Oklahoma Producing and Itcflnlng.
Pralrlo Oil. and Gas nnd the Pipe Lines
were Btrong. Houston Oil moved up over
a point.

In tho mining list Klplsslng continued
firm, owing to tho strong flnanc al fcon-dltl-

of the company and the reported
striking of a new six-Inc- h vein. Bonds were
dull.

A new pool was at work In Consolidated
Arizona, which was traded In on a large
ccalo from 1 to 2,i.

NEW YOltK

Aetna Eiploilvra
INDUSTRIALS

DM.

Am urn iirir 12
Am Marconi 3
Canadian Car Co idCanadian Car A Fdy pref... B.I
Chevrolot Motora ..,.107Curtlsa Aeroplane 20
1'merson 1'honosraph .,,. flJHaskell Darker Car , 40V
llendee Mfc 23
Kathodlnn llronia pref....; 8
Maxim Munitions oM
Manhattan Trans sj
Mldvale Kteel 07
Laurel oil and Gas , nil"" Klovalor ., 07
I'eerleas Motors saw
Poole Kna .... ...'.::: II loT
S 8 Kreave w I isHtandard Motora ...,...,.., 7
Hubmarlne 41UTrungie mm !!....;.".;;! 2United Profit Sharing ...,( ,u
U H I, and 11 com , 2ido pref 4Kworld rum ........::.::::.:::::

STANDARD OH. 8TOCKS
''',"ls ,, 218

I'ratrlo Pipe ...2BHtandard Oil of California. . ,y ... .313ritannard Oil of New Jersey..?.. ,.1100
Htandard Oil of New York 240

OTHER OH. STOCKS
Cosden Oil 13
Cosden Co '
Inter Petrol .."..'",......'' 11"
Houston oil ihMlsVest Iteflnlnc , 74Hupulpa ltenntnv DU

MININd STOCKS
Atlanta , n

'liu!!.::?.'??::':::'::::::::: 18
I'erro do Pasco , s
Klrat National 4Vi
Florence (loldfleld 40
llolddeld Merger ,....,, 7
Hecla Mlnlns ,,, v
Howe Sound bC
Jim llutler , hhJumbo Kxlrnslon 34McKlnley Darrsh on
Magma Copper 17U
Mines Co of Amsrlca gC
NlPisslns (til
Han Toy ,.,,. ..,...... 18
St Joseph lsd l8
West Knd Con III. .III.! 07
White Oaks ....,.., 4

Cerro 0a ....
Mldvale Ba .,
Russian (1'is

HONDS

the

advanced

NEW YORK HANK STATEMENT

Actual nnd Average Loon Decline,
While Surplus, Increases

NEW YORK. Oct. 11. There was asharp falllnc off Ih loans In both the actualand average statements of the condition of
the' members of the New York Clearing
House Association for the week. .In the
actual statement loans declined 141,960,000
and In tho average they fell ,21,il.ooo.
This falling off In loans was reflected In a
decline of 18,001,000 In net demand deposits
In the actual and a decrease of 122,417,000
In tho average. The contraction In loans
was plainly shown In the surplus, the actualadvancing 130,611,150 and the average
11,691,710.
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LOCAL CLEARINGS1IEAVY

Big Increase Business Banks
Throughout Country

Clearings rhlltdelphl banks
week ended today much ahead

week greater than
bualnesa banks through-

out country heavy also, totalbeing t6.374.0,785, again 16,440.914
week 14,050,619,404 yai'r
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NEW INQUIRIES
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by Further Orders for RaiJJ?

uuvtry iiext rear
The steel market shows no char, f,tho strength which has he. ..,:

many months. Nearly every uy VIIn neW.lnnulrlea nn ..t . . 7" 1.... rai Brefar Into next year. This I. X"
ealerl hv f.ie.h.e .i ... .cle')r .,

"'""" ,or r fromre,,;In this (Villnlrw ,M 4. j ..'" " oeuvered err,i
It Is lenrneil niiii am...nrlr... !,,. i."-- -- "?. "nneiy lh...orders."he rnau'e, iVU" sdM"rton later. Imt i .... ..-- .,

Ion prevails thah haTbe.rdUVfclbuyer to protect tho It I,'sldered unllUelv ii,. il. n0VaJ
made In rails before:7h. ttai fbr-- flment of tho products on
the mill, aro Rooked for moreVa.eJelnnd are behind nn .i.n..,..

Whether the railroads will beto rav on mlvnno. ir - i. .TOm1,jS
not be lenrnerf T.V ii.."w!.."e mM' fsTi
that if nn , T 7T. '"I" ?
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- -- tTho advance In wire products, whlekwanannounced bv tha i.nrtin. r

the last week, was generally exrctrt kitl
freelv tired ctnl In n.... i T?- a vuiuiiinseral weeks. The Independent wire raa1hnd bexm receiving a higher level for.aZIl

with foreign consumption said to U tJ2n, although domestic ustn are not ferhphltif!
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In tho opinion of trade authorities, the sta,chasing of steel for shells will be an tm.portant factor as long as the war osa.
tlnues, and they point out that there Mesato bo no end In sight,

LIVE STOCK QUOTATIONS .

CHICAGO. Oct. 31. IIOOS neeIM. Mis'
Market strong. 10c htsher; mixed and
tU.0seiO.4Si sood heavy. jn.SIBIo 40TrlaV
heavy. 18.11360.80: llsht. !0.GOM0,40; WZTI'iin in, i.xti. in niinin
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SUEBP necelpls 2J0O. Markit iteaov. Sb,

tlve and western. IIOO.SS; lambs, IS.::e5ld'lC

RAILROAD EARNINGS
KANSAS "CITY SOUTHERN'

September srosa ....
Net after tax

Three months' gross.
Net alter tax

1974,701
1ft

3,80.175
1.

ATLANTIC COABT LINE
Tear endlnx June 30

Orosi tl4.44S.110
Net ,,,. B,8S.S0.1
Other Income 4,117,1110
Total Income J8.7S..11
Surplua ,.,., T.7.1M13f
plvidend a. 437. 781
Balance , 4,817.801

Consolidated Gas,
Electric Light &- -

Power Co. of Bal- -

timore Common .

Stock.
Earned last year fourteen-- ;

per cent. i
Pays seven per cent. '

,

Yields six per cent.
Is listed upon the N. Y.'

Stock Exchange.
Writ., call or 'phone for circular,, I

1 giving complete informatioa.

ThoWpseB, Shwmird & Ot--,

Members N. Y. Stock Exchangt '

20 Exchtnge Place, N. Y.

Phone Hanover 7010.

Charles J. Bender & Co. ,

INVESTMENT BONDS '
Members Philadelphia Stock Kiehtsie
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