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FINANCIAL NEWS
SCATTERED BUYING CHIEF FACTOR

IN DETERMINING TONE OF MARKET
, . . . . i '

Lmdftrs Are Averse to Trading Until After Election.
Banking Interests Devote Attention to Arrang- - '

ing New English Loan

Hlffh Points in Today's Financial News
Sitk market closed slrdnp. Wheat nnd cotton told into k'r hiah tcrri'

any. Fr4ft exchange, dull. Firmer tone in momy market. llllnoU
Central ineried dividend to 0 per cenl basis, declaring 1
tnuirirty. National Ilefinlno declared celra dividend of l --J
sVasm Minora paid KM awutcna of $t.,j n prefirrnl. $ii,J;,iOO more
tM wrivtd in New York from Canada. Price of bar silver unchanged.

NKW YOIUC Oot. 18.

Today' market furnished evidence of the power of the scattered buying,
which In nt prcnent the chief factor In determining the market tone. Nearly nil

tthe operators who ore regnrded on market lenders nro nverso to trnilliip; until
after election and few of those operators vrero wllllns; Uj even express; market

pinions.
Banking Interests were railed on to devote their attention to arranging for

the new English loan, nnd those actlvo operators committed to the hear sldo wero
aret too crippled ns tho result of Monday's nnd yesterday's ndvanccn, when they
vrere forced to cover shorts', to nttempt to put out fresh lines of shorts today.

As the result the outside buying exerted Its full forco In rauHltiR substantial
ejulns In ninny Issues." At Intervals tho trading element on tho floor worked for
a. reaction, but tho stocks offered by tho traders mere quickly absorbed.

An Incentive for buying rnllrond stocks found In tho action of tho
Iltlnoln Central Railroad In Increasing Its dividend rnta from 5 to C per cent.
This Is the first road which has had coursgo- - ciioukIi to make Its dividend dis-
tribution respond In part to tho heavy Increase. In net revenue, nnd It Is possible
that Its example will bo followed later In the' year by other systems. It Is Rener-all- y

expected that Union Vaclilo In November will Increaso Its dividend distribu-
tion nnd such action by It will have far more Inlluenco on tho general market
than that of Illinois Central.

The most Important price movement of the day was an advance of 15 points
In Industrial Alcohol from 127 to above 141. International luper, with n koIii of 4
points to 49, made n new high rccord.for recent years, whllo tho preferred stock
made n, new high record, selllnt; above 103. gnlns wero made In tho leading
stocks, like United Htates Steel common, Heading nnd Union Iticliic.

Tho tone of tho bond market was Irregular. Tho pending arrangements for
Si new English bond Issuo caused n heavy tono In tho Anglo-Frenc- h nnd tho
;On!tedKlngdom of Oreat Britain. ,but tho lastimnietl Issue, after selling nt 9,
rallied In the lato trading to 99H on heavy dealings. Chesapeake and Ohio con.
vertlblc? Cs wero In good demand and .Southern l'uclflc 4m weie nlso nctlvo and
trong. The, Marino 6s rose from 98V4 to 98. Tho Distillers Securities In

from 7SV4 to 74.

.1
National HcfininK Declares Extra Dividend

CLEVELAND, O., Oct. 18. Tho Nntlonai Hollnlng Company has declared the
regular quarterly dividend of 1V4 per cent nnd an extra dividend of 1 per cent
en the common Btock, both pnyablo November IB to holders of record November
1 These are tho same amounts ns were paid August 16 last.

Illinois Central Increases Dividend
CHICAGO, Oct 18. Tho Illinois Central has declared n quaiterly dividend of

1 per cent, paynblo December 1 to stock of record November. 9. This Increases
the annual dividend rato to C per cent nnd places the stock on n quarterly instead

f n semiannual basis. Heretofore tho dividends been at the rato of C per
oant per annum
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FOREIGN EXCHANGE
UnVT YORIC. l,In the early

dealing! today the foreign exchange mar-
ket showed a oontlnuod of activity.
French exchange turned a shads easier,
while Stflsa was firmer and aterllns and
Dutch exchange steady. There was
little feature.
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American Glass Well
PITTSBURGH, Oct. American Win-slo- w

Glass Machine Company declared
a of 12i4 peiSceni preferred
stoclc. This makes a total of C4H per cent
paid on the stock within a year, 1 J.SIC,-00- 0

on the Issue of 87,000.000.
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Investors

and Traders
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SUBSTANTIAL GAINS
RECORDED ON CURB

American Wriling Paper Contin-
ues Upward Movement Min-

ing Stocks Are Strong

Ni:W VOllrf. Oct. 18. Although there
were fio Imlllsh demonstrations on the
llrond Htreet Curb In today's trading, thee
marltet showed a strong tone and the tm
portant movements wero ngsln to higher
jtrlcei. American Writing Taper was one
or those which showed natural strength,
continuing Its upward movement and sell-
ing at 47W.

A number ot mining stocks wero also
octln and rtrong. with Dundee Arizona th
most prominent featviro, selling nt Z ohr
2i. 4 number of new Issues appealed 011
the Curb, among litem California l'actdnit
which sold at 38S to 37', nnd the new
Tennessee-Coppe- r Coriioratlon, which was
traded In at 19 and 19 U

ino Concentrated was In better ildnnnd
thiin It has been for some days, udvanclng
from 4H to 4 4,. with the buying based on
knowledge of nddltlunnl new and favorable
contrncts. '

Some of the motor stocks also made
gains, (lencral Motors moving up from US
to 169 and United Motors advancing from
66Ji to 07',. Maxim Munitions were traded
in from !4 U, fit,, nnd Aetna Kxploslves
ranged from 11 H to Un-

united Alloys opened at 61 and dropped
to 60'i, and .Submarine declined from 43
to 42. V

Mldvale Steel, which opened at CT,;, de-
clined to CCU.

INDUSTHIALS
Aetns tlsploatves
Amur Iran Krltlah Manufacturing
.iiiernari Ainrconiranmllati far t'omnany ........

fanaillali far atict Kuundrv pfil...
fbesrulel .lotiira
Curttna Aeroplane ,
Ameraon I'honoaraph
Ilaakell ami liarker farIlemlea Manurarturlnir
katluullmi llronca pfd ,...
Maslln Alunttlona
Manlmttan Tranafor
.Ml.lvol" Hleel .....IXlltla Klovnlor
I'eerleaa lotor ,.,
I'iKile llnslne
H M Kr.ae w I
Htandaril Motors
Nlmmliera; Motors ..,.,
Hubniarlne
Trlanale Kllm
1'nlteil Motora ,.,..,.,.,,,,
I nlted 1'roilt Hlurlnr .......
I'nlle.l Mtatia l.lilU anil lleat

do pM
Whllo Motora ';World Kllnt

llllnol
Ijhln
I'ralrle IMne
Htandaril Oil of

Ull of Near Jersey
Htandaril Ull

'JSI

or .Nellf VorW .

:::::5,&
TANOAIID HTOCKH

llfornla
Htandtnl

Coaden Oil
Comlell , , , ,
International lVtrul
Houston Oil IIIIIIIIII.
Mldweat Hennlna:
Hapulpa HellnlnK , ,

MIN'INO STOCKH
Atlanta ......,..
Ilutto Copper ft Zlrto
Ilulto ft few Vork
ferru (la 1'naiu ....
I'lrat Natlonul .....
Florence UolilllcM ..
tleldllrld Merser ...
UeclK MlnlnK ......
Howe Hound .......
Jim Duller .,
JiinitMi lKtenminn . . .

McKlllley'llarraKh
Masm.i Copper nji

.Mlnea
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Willis Oaks
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Listed Bonds
In our monthly circulars

publishing articles ex-
planation Investment Hanking
terms.

Our October Circular
discusses the subject Listed Bonds

detail.
The circular also describes num.

ber attractive security Issues
Ins; Investment Income rang-ln- r from

4l2 to 62o0
CotWe telll be funiUhed rtqutit.

Edward B.Smith & Co
EaTlsusnsD 1802.

BANKERS
17 jVaio Ytrk endFhlladtlphta Btock JSxchanpts

1411 CasaTMDT BTm Pbiubsxtku
PINS HISSWI NSW TOSK

18sBBBBBBSSBBb9'C
Organized

1807

We offer a prompt nnd
highly efficient service for

.handling the accounts of
'individuals, fimis; banks,
bankers, corporations and
estates.

farmers and Mechanics
National Bank

127 Chestnut Street

Market Barometer
The current issue of the Market

Oaromoter contains review the
leading curb Issues, among which are
such companies:
Aetna Ksvloslves
Osroon Hteet
Coaden SV Cu.
(Iresn Monster
Mldvale. Hleel
Motber I Aid a
Ohio Oil
United Western
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This gives some idea of the scope
covered in this publication.

Copy oh Request
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Super-Steel-- A Hoys

iior.TnmUM Kntft'eT
The relative, efficiency of

MOLYBDENUM
To Its Metals la

One to Two
Steel Alloys Corporation

(MOLYBDENUM)

Actively trpded in on N. Y. Curb
Asle or our Booklet .Vo. on tht uses

and or

Molybdenum

,E. H. Clarke
William

Phono 3083 Broad

371W

Branch Ofllce, Kinney llld.,
Newark, N. J.
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CAMBRIA STEEL OPENS 20 POINTS

Price

UP, REACHING A NEW HIGH Mi

Later Declines From BestFloating lsUWlW

Stock Is Issues Are Gen. !

Cambria Steel acalr) attracted attention
In the tratllnir on the rhllailelphla Stock
Kxehsnge today. The stock sold up JO

points to 14E on the first sale, aa compared
with last night's close, and a new hlRh

record. Only one share was sold at this
nmire. After this It sold at 135. Only 81

shares sold during the mornlnir.
The fart that the stock made ruch a larKe

train on the opening transaction showed
very plainly that there Is very little of It
for sale. There was no authentic news to
account for the strength.

Demand appeared for United Oas Im-
provement stock In the afternoon. This
stock has not been nrtlve for some tlm.
The prlro was advanced 2V4 points at the
high point, but It declined somewhat frorr.
the high Some 2300 shares changed hands
In all and there was nothing In tho diV's
news to account for the strength. Tho
stock was the most nctlvo of tho Ulstlnc;-l- y

local group,
Taking the whole market as a whole. It

as very much better. While In the great
majority of cases the price changes were
not great, yet they were mostly on th
side of Improvement. In.Elmlra and WIN
llamsport there wa8 a gain of i), points.
This Is an Inactive Issue.

While more than 1100 of I'hHa.

WANTED
SOM anna re fl (not less) . floor

enac. centralis' located, to be used
for alnrsse nnd llllnr nnrnoaea r.proof bullilinc or entire dwelllns.

To Insure consideration Jour al

must stale -
I. I'.tart location.
I. 1 pe of hnlldlnc ronstrnrtlnn.
3. It fireproof 'and occupied br

other tensnla, sire nature of
tlielr lioslneaa.

4. Term of leaae.
6. Ilental tier annum.

i: 4S3. ixnor.u central

erally Higher
Klectrlc

the price remained unchanlT .
party's 4 per cent bonds "? ,Jvision were strong, the N.
points, while Und
sold up, halt ",BfelBsj

t'nlted Stales Steel was e4out lie my. iho most trading iJmm irsim me nrira ..:.--
row. Inko Superior il?"J
Hon. while Cramp ShlebuiiS? L . J

Walnut 5020

Free of all Taxes In tig
united States

Philippine Govemneit"
4's

Int. May, June, Sept. &
Bue Dec, 194S

Free of all Taxes In
Pennsylvania

Lackawanna County, IVi
4's

Int Mar. St Sept
Due Sept., 1946

Full particulars on rcquest"iw"
Circular r K 61?

TheNationalCrty
company

1421 St, PhiUJeJaJj,
New Votk rittsburfh

'" $1,000,000
Bankers Syndicate

r
Seven Per Cumulative Preferred Sjock

Preferred Both to Assets and Div

Descriptive Circular on Request

Lindes & Company 1

Witherspoon Philadelphia,

Brown Brothers & Co,
FoimTHAhrDCiixsTNtJT Street ,- -.

PHILADELPHIA
)-

Travelers' Letters of Credit--

Issued in Dollars for use in the United States, Canada, Wei
Indies and other countries in North and South America.

Under the terms of issue of our Letters of Credit, travel
can arrange for availing of income during absence instea
of navine the full amount when lo.nvinir. i

$6,000,000 v

Northern Ohio Electric Corporation
A ccrporttkra U be omnired to acquire not leu thsn 95 of the conv
toon capital stock of tU Nortaera Otuo Traction &, Light Coaiptny.

6 Cumulative Preferred Stock
Carrying half as many shares In Common Stock

PitsSarod as to assU and (CTidaads. CsJlabls at 105 and accrued
dividend. Dividends payable quarterly on Use first days

: ' of Much, Junt, September and December.

Business of the Company. The Northern Ohio Traction & Light Company does ths
ttaiiro commercial electric L'ght and power buiineu in Akron, and supplies electric
energy direetly, or indirectly, lo nino other coramunitiej. It operates electric railroad
lines within the cities of Akron, Canton and Manillon, and important interurban roadi
between these cities and Cleveland. Uhrichiville, Ravenna and Wadtworth.

Proparty comprises aa aggregate of 246 miles of electric railway lines, of which 241 miles are
owned, the .balance coniiiting of trackago rights. Rolling stock coniiits of 72 modern
type interurban cars, 228 city cars. 56imicellaneou can, and modern car-bar- m and
WUXt0,V The,9,mp"?y ')a ,liree Benerating stations, which are connected with

1 7 by high voltage transmittion Unes. '
EandnM for year ended August 3 1 , 1916. afler deducting 6 on the $4,500,000

indebtedness that has been assumed, show a balance equal to 2.64 times the .annual
dividend rctniiranenti on the preferred stock of the new corporation, and after provld.
tug therefor leaves a balance equal to $7.90 per share on the common stock.

- Territory Served includes six counties in Ohio and is coniidered one of the most im-
portant and rapidly growing manufacturing territories in the United States. In addi-
tion it is a very rich agricultural section.

Franchiaes. The principal electric light and power properties which produce grots
'eanuBgs of apprewmately $1,000,000 annually, are operated under rights with-
out specified limits as to duration. Fifty-fiv- e per cent of the interurbsn system .rack-ag-e

is on pnyate right of way, or subject to franchiies without specified limit of time.
There are city and interurban franchises that expire, between 1917 and 1932. Oa
completion of the authorized construction the most profitable interurban division, extend-
ing from Cleveland to Akro,, will be double-jracke- d on private right of .way.

Management. The property will be under the direct supervision of Messrs. Hodenpyl
, Hardy & Co., Inc., Ywk. yid Messrs. E. y. Clark & Co., Philade.prua.

W star for aubswlptlon aufejt to allotment yhan, as, and Jf IwitsHJi
18 shaft i Mssaalative prafwrsj stesk (aar vijm 1H sack) ) , 4;

5 sharte ctMSM MskV (wkHsHstynr nM) ' ,Um efJ1

'. . '.

Beets opesi fer sutscriptien WcsdsisWay mening. OcteUr 18, 19i$, at fj A, M,

DitvifiUH ctVewof on. rujtml.

E. W. Clark & Co.
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