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MARKS IN NEW YORK

w- Pricec e in Greater Prominence Than Standard
Industrials and Railroad-—Gains of Two to Five
~* * Points Without Special Reason

NEW YORK, Oxt, 17

st wttength was generally diaplyned In the stock markel throughout

Ah & number of lesues Astabll
i subtwtantial gains.  Thoso

shed a1t new high records and stocks ot
who hadl been active on the mariet on

fssuss were oalled on 0 face a treding situstion where low priced

ly characterined by such

titien ma - “painted pups” and oats and

Brought Into greater prominence than the standard Industriais and

) of these issues were marked

! as gamblers’ chips, which may
| In progresk, but are worthless

op from 2 to & pointeswithout special

Wlm some of the leas merupuilous traders found an opportunity to

b of abialnabie value while this active
when the pool activities cease

_ I'n the better clasa of stocks there Was contitiued absarption 10 the varintion
"“'m sonslating of advances followed by reactions, were due simply 1o pupply

Sppearing

after buying orders had been flled, but In wll this cioss of stock ere

+ “w svidencs of an almost complete alidorption of the Aosting supply

£ Investment buying had much to do
Thin was sspeciaily the on

' \=“o... AW Beet Sugar, which sold above par
* ferred wan another stock which made a new high record

with the new high records which were
"e h'\!!l Wentern whirh  croased
pre-
for the

I "nion
Internntional
selling nt

' pert
Py

" first timie In 1 history. and A new high record was made In Cuba Cane Hoger
" The Marine stocks reflected the absence of further apprehension over sub-

marine activities and were among the strongest stocks on the floar

The

wom

mon moved up more than 3 points to above 42 nnd the preferced advaneesd more

than 2 points to 1174,

An advance of

United States Steel common, which moved up 1o 114%

more than 2 points was alse made In

Tenncwes Copper, alter

the publication of the detalled plan, rose from 22% fo 24, buat the strength of
thin stock doss not seem to ba well founded, a8 there I conniderable uncertainty

over the suoceas of the proposed changen

The bond market generally ahowed a strong tone, with
Chesapeake and Ohla s the most active features.

International Marine 68 at #7% and o8
were traded In at 61 o B4%.
£6,000,000 in Gold From Can

NEW YORK, Oct. 17.—~There has bee
gold brought In frem Ottawn for account
inflow af the yellow metal so far this yea

Anglo-¥rench bn mold

In Incorporation and eapitalization

ook
There wan heavy
Pacific new 4s
it 0%

Ininnd Ba and

trading In

Minsourl whoen issued

ada Deposited in New York

n deposited In the Assay Oflice $5,000.000
of J. I', Morgan & Cu,,
r to $264.0K8.812% ‘The

muking the total

importation is the

first that has taken place in several weelis pnst

COTTON GOES TO NEW
HIGH PRICES AGAIN

Btrength Coptinues to Improve,
as Record Level Fails to
Cause Much Selling

BELT WEATHER (‘ost‘nﬂosu
Pk southars porilon of fhe wo:

K, Oet. 17.—A ateady tone
‘l’:'l‘l:ﬂl‘r% at the opening on the Cotton
Exchange this morniag and prices advanoed
1 15 & pointa on the call ‘A p:o;n;n::l
trader important upto -

mmn:::ﬂml puyer, with Wall
strest and wome spot house purcharers
while the supply came from commisston
housss, Liverpool and room trudern. The
selling was not large In any option, and was
sanily ahsorbed by the demand. :

There was soms reactionary sentiment in
evidents wt the start, but after a few mo-
ments of uncertainty the market advanced
sharply on ocovering and continued bull
support.

Fears that the tropical storm might work
frite the Gulf Btates contributed to the ad-
vanos, but the stimulating Influence appear:
od to be the fallure of the high prices reach:
od yosterday to hring in & more important

hedge nalll
m;:.: l:i:‘h records u’:'n established on all
dalverion, with aetive months selling about
15 1o 19 polnts net higher and with March
eontracts working through the 18 cent leval

‘There was naturally heavy realizing and

ahowed reactions of & or 7 points
- the best durlng middie of the sscand

The fact that the sales were »o ;!ld‘llr
abaorbad a to stimulats uying
around midday and prices made new high
records again ¥ In the noon hour, Jan-
wary selling at 1fo and March at 18.06c
or about 20 to 22 points net higher on the

limt.

was soms pelling of December by
mpot

houses, by rumors that
ootton mpu:ﬂwm to head in this direc-
thoh, but held & premium of About
over January and trade interests
of later deliveries

to 11.87 for January In the

due to realising by Wall

_ the market turned wvery

bonus, with active buying

who went short on
“:{::'ﬂ

Spot markels were
Liverpeol
T.~Thare was & fair
volton today, at 18
basls' of 10.47d for
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- IRE, Oct. 17.—Notlee I given
the New York Stock Eachenge that

£

| Am

| A Algr, |

Ady Mumsy
Ady Humely pl
Alnsks Ginid M
Alaska ) tindd M
AlllsChalmnrs Mg ...
Allis.Chal Mg of .
Am M Chemical
Am Hes| Sugar
Am DS & Vpl
Am Can
Am Unt & Fdy
Am s & Fay M
Cwifon OH)
Hude & Leathet
Hute & | pf
T Sargrilies
Linwsmd
Linsesd pf
Am Losamitive
Am Mall Corp
*Ami Malt Corp pl
St & el
Smeit & Rl pf
smelt pf A
Sirel bouniries
Sugar Refining
Supar Hefining pl
Tel & e
Waaten
Winting P
& mn
Ajacopda Cop M
Alch Top & S F
Atch Top & 8 F i
Al Gull & W |
Al il & W I pl
Hali Loco Wks
Halt & Ohin
Balt & Ohle pf
Baretl Co
Hotid=hem Spwl
Betlilehem Stee! pf
Brookiyn Map T
Hiowpn mhoos
Butte & Suporim i
Hatterivk Co e
Cal Petroleum 24
Ul Perotettin pl M
Continl Loathor an
Ceniral Leather i
hamlier Motoy
hey & Ohia
CO &k s L
hicamo Gireat West
blcago Gireat West
hicago Mil & s I
hicago & Northwestery
Y& s

Am
Am
A
A
A

iy
W
oy
R
i
116
ity
144 s
L1
Ay
an
Wity
1nh4
(LT TE
1L
'y
L ]
N
o8,
161ty
iy
145
L]
iy

L
[
[
L
[}
i
i
¢ hiwgo
Lk Uiy ’
Clhing COpper. .. cois ¢
Lol b o MU0
ol Ghis & Kl
Lol & Southam
Lol & Southery 1st pf
Coutimuta Can
Cou G K L& 1" Hal
Conslidated Gas
Corn Products Kl
Comn Products Ret pf
Crucibile Biewl, .
Caban-Am Hugsr

b Caon Hugsr
Cubs Cany Sugar pl
Deern & Co pf
Penver & R Gr
Denver & o Gr pl
Distill S0 Uorp'n
Erie

Ene 1st plf
Ere 2d pl
Cen Choemical
Gieneral Elnetric
Cleperal Moton
Genetal Moton pl
Goodrich B F
Granby Comol, .
Gireat Northorn pl
i N cls lor o prop

' Gl Stales Sieel

Hilngis Cent
Liep Con Upp
Int Agricultural plis
Int Con Cor v L ¢ #h
Int Con Corp'n pf
Int M M cof dp. .
Int M M pl ¢ of dp
Int Nick vt ofy
Tut Paper. .
Int Papar pf I
Kan City Southern. .. .
Kan City Soithern pf.
Kelly Spring Tim
Ketuecoll Copper
Kookuk & Des M
Lack Steel Co
Lake Krin & West
Lehigh Valley
Liggeit & Myers pf
Loose-Wiles et
Mackay Cos
Maxw#ll Motors
Maxwell Motors 15t pf
Maxwell Motors 24 pf
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Mo han & Texas pf
Misour) Pacific
Missourt Pacific tr ofs, .
Missoun Pacite w i, .
Missourt Pac pl w i
Nat Hieoit
Nat CUloak & Salt
Nat Enam & 8 Co
Nat Lead Co
Nat Lead Co pt
Nev Coa Cop
New Yark Cestral
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nt O L ISSUES
SELL HIGH ON CURB
Valuation of 0Old Company's

Certificates Advances to $2060
a Share at New Prices

ST

NEW YORK. Oct. 17.—The most proml-
nent and important featira of e trad.
ing on the Broad Street Carb 1MIAY Wah
the persintent buying of Standurd 011 stockes,
which curr od those lesties 1o & st higher
level. Onio O, whieh only & wesk ago saild
st J00. was i Briek demmand, with transace
thons an & large scoale from 376 in I3

Mtaibari
from &30
205 to 288, Sandard Ol of Callfornis from
6T to B0 and Miaedard OO0 af New York
from 201 o 236 AL today'sn prices the
vatuntion of ol Standard (1 esrtiflontes
han advancs] to 82050 a share.

In the genernl [t most (nlsrest wan at-
tnched to the low.priced stocks, partly dus
to the activity of vets und dogs on the New
York Htock Exchange Muny of the low.

feedl mining stocke and Indusirials were
bought up hy newly formed pools and
quickly attracted geneoral attention

Bome of thess stocks. however, reflscted

refleciing the strength shown In the pre-
fetred stock on the exehange and sdvancing
from & o A%

Hindee Arimona also reflected peraintent
buying, 1 d on Information In regard o
developmonts at the mines with salem nt
1% o 2%

The independent oll stocks responded
slightly to the strength shown by Standard
L]
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Panhandle Shareholders Vote Favorably
on Consolidation

PITTSBURGH
the Pittaburgh

Oct, 17 —8tockholdera of
Cincinnatl, Chicago and St
Louis Rallway Company (the FPanhandis),
Al a mpecinl meeting today, npproved the
merger and conselidation of that company
with the fallowing Vandalin Rallroad
Company, Plttsburgh, Wheeling and Ken-
tueky Rallrosnd Company, Chlcage, Indiann
and Fastern Railroad and the Anderson
Belt Rallroad Company. The stockholders
of the Vandalla will mest October 18 Lo
take nction on the proposed consolidetion

The Poennaylvanin Company, which for.
merly owned the majority of the Pittsburgh,
Wheeling and Kenlucky., has ‘recently
bought in the remainfer of the cutstanding
shares and has for a number of years
owned the entire stock of the Chicago, In-
diana and Eastern Raijlroad Comp and
the Anderson Belt Rallroad Company
Therefore, the mestings of those boards will
be merely n formality

The consolidated company will have one
clasn of stock only. ‘The present holders of
Panhandle preferred stock will recelve
one-tenth shares of the stock of the new
company The holdors of the common will
receive whare for share of the stock of the
new ooImpany.

Holders of Vandalia shares will recelve
85-100 of a share of the new stock for each
of the ald. The par value of the new stock
will be §100 per share.

FOREIGN EXCHANGE

NEW YORK, Oct, 17.—Ths forelgn ex-
chuange muarket falled to show any change
from the recent Inmctiyity In the first deal-
ings today. The only notewarthy chungea
in raltes were n wmlight shading n francs
and rubles. Otherwise there was very
little feature. Quotations: Demand sterling
LT0%, checkn 4.7T8 T-10; franc cables
B.A3Y, checkn B84%5 . relcheamarks cables
T0 B-18, checks TOW . lire cables 6484,
checks 6. 40, Bwisg cables 027 checks
b.§2% ; Scandinavian kroner cables 2842,
checks 28.856; Vienna oables 13, cheokn
1199 ; pesstas cables 20019, checks 20,18
gullder cables 40 15-18 plus 116, checks
40% plus 1-14; ruble cables 31.30, checks
31.56 Long steriing was nominally un-
changed ut 4714 G 4.71% for s0-day bllle
and 400 G480y for Ro-day bills

RATES FOR MONEY

Now J’ark " by
Phtladelphin
Homton -l
Chivake 8
nniereisl
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BANK CLEARINGS

Bank els IIHTI tinllisy  cofapa red
reaponding day last two pears

Boston .
*filladplohin
Lew York ..

UHir s

Baititere

{vsvy 2 L3 A 4
per. three to slx monthe. Phila,
Per owmi

with oor-

$32.000. 551 836,008 wax 4u2
n :wr‘ hp'l“r' m o3
[. r‘# ﬂ 0 Wie ihe 51
2.0 1,584,508

Bugar Futures lrregular

NEW YORK, Oct. 17—The market for
wugnr futures opened Irregular, first prices
ruling generally 3 points higher to 1 painta
lower. with sales on the emil 1800 tomm
The Hrm spot merkst caussd offsrings on
the txchunge Lo be rather Lmitod &t the
wiart, with demand coming from wcattersd
BOUNORS. :
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NEW YORK COFFEE MARKET

NEW YORK, Oct 17.—The market for
coffes futures opened irregular this morn-
ing. 2 points higher to § points lower
Trading on the call was active, sales being
11,000 bage
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Money and Discount in " London

LONDON, Ot 17.-—Money on call was
4% per cent today, an advance of . The
rate of discount in the open market for
short and three months' blile was 8% G 0%
per cont today, unchanged

= —

Government Bonds
To yield from 5 to over 6%

Never in the memory of the
present generation have the
securities of the most im-
ortant nations of the world
een obtainable on such de-
sirable terma. On the return
of normal conditions, those
who have invested in this
type of security should bene-
fit materially,
Send for interesting data
(L-9) we have compiled re-
garding the relative position
of the Jiﬁercnl governments.

A. B. Leach & Co.

Investrhent Securities
115 SBouth Fourth Street
Phlludolphin

v Chioago  _ Byffaio

Listed Bonds

In our monthly ecirculars we Are
publishing & serles of artlcles In ox-
?lln-tlan lgyestment Banking
erma

Our October Circular

discussen the subjeqt of Lised Bonds

ot chrasiay hiin Simarthen # nsm-

her attractive security jasues J:.

ing Inv’ﬂml Incame ranging from
4% % to 6149%

Coples will be furnizhed on reguest,

Eowarp B. Smith & Co
Estastismey 1993
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Strength Again Raises Question as ts Some Spe

ment to

Stockholders—Lake Superior Algs

Moves Up in Day's Trading

f was Wi 1o CHi0Tia Stesl 1o furnish
ihe fosture in the trading on the Philadel-
phin Stock Exehangs oday. That rtock,
while 1t was nol the momt metive, hald Lhe
groatest attent:on by reassn of Its suns=a
tionnl advance of 84 points, to 136 & nhare,
the highest price at swhieh It has ever sold

The stock wtarted the day with a sale of
160 ahares at 1024, which was a gaih of
1% from lnst night's closs and a high
mark, After that It sold &8 W higher, and
from then on sfAvances were accomplished
penerally st B points &t & time There in
very Mttle of the stoek for sale. und to this
was fdue the sharp sdvanoce At the high
price. which was struck late in the after
noon, (e stook was B4 polnts above the
price at which the pompany was taken over
by Midvale Steéel and Ordnance Company
The low mark this year was 70 and tha
low of I1%1E wans 42

People who have been in Lhe strest for
yours hare could nhol remember when »
distinetly looal stock had sold up to wuch
an extent am Cambrin today. The whole
upward awing In the Afternocon wWas ac-
sompliished on the changing hands of odd
ole
: ‘!\'n'llrulh' the Htrect sturied looking for
a reanons for the sensational advanee, but
none was fortheomidg, OMcials of Midvale
Stee]l had nothing l’y The action of the

LIVE STOCK QUOTATIONS

CUICAGOH, Oot, 17. —HOOS—Rereipta, 34 000
Market strong, Mized and butchers, 30 109 10:
gond beavy, LSO I0; roush heavy », 10w
D05 Vght, SOHH.B01 piew. $0.3A@H.00; Lulk,
"

" N
[ LE—Recelpts, BOOO Market popdy
Peeven, $0.708 11,40, vows and hetfern, B8, 86O
940, stoviers and feeders, B0 6@ T.50, Texans,
s s e s 0. ealvens 19 508 1) 50
FHEEP—Necaipts o7, Markst
Mative and waktorn. 1OH.25; Jamim,
1000

slead
5700

NEW YORK BUTTER AND EGGS

XEW YORK, Oet, 17.—HUTTER-—Recelits
14,008 tube Markst nEw EXDort
buying Mo change

BGOA — Reerlutn warkanes Freah
wthored irresular and upsettled, siorage easier
Minsd color. 84 ¢ olher srades unchaneed

BAR SILVER

Bar stiver In London today was quoted
at 32 b-18d, off 4d. Commercial bar silver
in New York was quoted today at §7%e,
off We

Alnapily Inrge -mlm‘,‘* -,
WIS thin payment will see )
knaw. nor would Any ‘-“"'.‘
sovtned (o by an ;
poople in the Sirem -
peniting -

fn the remainder of (he Jig
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You Will kmive
A Coupon
Every Month

if you invest $5890 in
three sound bonds and three
equally attractive short term
notes we have selected,
Your annual income will
average over 6.159% and
will be distributed ®hrough-
out the entire year

Let us send you our sugges-
tions for investing your
money in this way. Ask
for List No. 449,

William P.Bonbright & Co., Inc.

MORRIS WISTAR STROUD, Jr.
Munager

437 Chestnut St., Philadelphia

New Bostos
Bonbrignt & Co

£
Willam ¥, Honbright & Co

—

PUBLIC SERVICE
SECURITIES

Public Service Securities are

linked with

municipalities,
The American Gas Co. 6% Bonds.
Tax Ref. Penoa. Free Federal lu-
gome 1ax.
Thul Londl llkl prﬂu&cnec as to
earnings and asrets over the $6.449 200
outstanding Capital Stock, which has a
present sctual ook value of substan-
tin"y over 37.700.000. lll(l [ ] ccntinu..
ous and incnuin' dividend record
coverin( twenty=~tour years, the pres-
ent rate being 8 % per annum,
Elningl or llu year IIJCJ Jnu 3'0.
1916, after all charges, iuluéin[ de-
preciation, were more than mx times
the snnual interest.

the wauccess of

Names .

shbsstabartas s nannnnsg

Address ...covvnvnnnas

IONES & BAK
STOCK BROKERS
Widener Bldg., Phil

Bell. Walnnt 18000

Keyntone, Hacw 3084,
New York Navte
Chicago

ELKINS, MORRIS &
BANKERS

.

Land Title Building
Philadelphia

Pennsylvania Tax Fn
Railroad' Bog
Equipments

Public Utility Bone

MEMBERE
NEW YORK AND PHILADE
STOCK EXCHANGES

Necessity of Steel Tools in
or War described in our
circular T-L on a

cl. Rector

Personal Trusts

HIS company's Trust
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Philadelphia Trust Compan

418 Chestnut Sireet
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