
ft

14
aj)i r

FINANCIAL NEWS J1
MA?Y STOCKS ARE ESTABLISHED

AT NEW TOP MARKS IN NEW YORK

Lfr-Pri'o-d Isfues in Greater Prominence Than Standard
J Industrials and Railroad Gains of Two to Five

Points Without Special Reason
i

NBW YOllK. Oct. 17.

rronottftctd strength was generally dlsplyaed In the mock market throughout
th ttay, With a number of Issues established at new high record anil stocks nt
IHh(i) makes substantial gains. Those who had lcn active on thn marlitt on

rmWtant tou ,wer called on to face a Inullng situation where lowprlocd

tocks, eflrally characterized by audi title rui "painted pups" and ''cat nnd

dofea,"' " brought Into greater prominence than the ntnndard Industrials and
railroad.

Many of thes Issues were marked up from 2 to 6 polnts-wltnou- t special

reason excepfthat some of the less scrupulous traders found nn opportunity to
toe them aa gamblers' chips, which may bo of oblnfnabio value while this nctlvo

trading I In progreni, but are worthless when the pool nctlvltles cease.

In the better class of stocks there was continued absorption nnd tho variation
In 'prices, consisting of advances followed by reactions, word duo simply to oupply

appearing after buying orders had been filled, but In nil this i Inns of stock lliero
was furthtr evidence of an almost complete nlisorptlon of tho floating supply.

' Investment buying had much to do with the new high iccords which wcro
established. This was especially tho case ith Western fnlon. which crossed
10S, and American Meet Sugar, h(ch sold aboo par Internntlonnl Inper pre-

ferred was another stock which mndo a new high record, selling nt par for tho
first lime In Itt history, nnd a. new high record wns mado In fulia Cans Bugar

The Marine stocks reflected tho absence of further nnprvhcnslon over sub-

marine activities and were nmong the strongest stocks on the floor Th( com-

mon moved up more than 3 points to aboo 42, nnd the preferred advanced moro
than 2 points to 117i. An advance of mors thnn 2 points wns also mado In

United States Steel common, which moved up to 114. Tennessee Copper, after
the publication of tho detailed plan, roso from' 224 to 2414. but the strength of
this stock does not seem to bo well founded, as there Is considerable uncertainty
over the success of the proposed changes In Incorporation nnd capitalization. '

Tho bond market generally showed a strong tone, with Hock Island 5s nnd
Chesapeake and Ohio Bs the most active features. Thcro wnn heavy trading In

International Marine 6a nt 97 and 98. Missouri Pacific new 4s, when Issued,
were traded In nt fit to 64Vi. Anglo-Frenc- h Ss sold nt 95.

$5,000,000 !n Gold From Canada Deposited in New York
NEW YOH1C Oct. 17. There lias been deposited In the Airtny Olllco IS.OOO.OOO

gold brought In from Ottawa for account of J. P. Morgnn & Co,, milking the totnl
Inflow of the yellow metal so far this year to J25t.080.S12, The Importation Is the
first that has taken ptaco In several weeks past.

COTTON GOES TO NEW
6lGH PRICES AGAIN

Strength Continues to Improve,
as Record Level Fails to

Cause Much Selling

COTTON nnt.T WEATIIKH COMIITtONH
JffcW ORK. Oft. IT. Ilea rains were,
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NEW TOItK. Oct 17.- -A
wits displayed at the opening on the Cotton
Exchange this morning and prices advanced
1 to points on the call. A prominent
trader representing Important uptown In-

terests was a persistent buyer, with Wall
strost and some spot house purchasers
while the supply came from commission
houses, Liverpool and, room traders. Tno
selling was not large In any option, and was
easily absorbed by the demand. ,

sentiment InThere was some reactionary
evidence at the start, but after a few mo-

ments of uncertslnty the market advanced
sharply on covering and continued bull
support.

Fears that the tropical storm might work
Into the Qulf States contributed to the ad-

vance, but the stimulating Influence appear-c- d

to bs the failure of the high prices reach-a- d

yesterday to bring In a more Important
volume or neago soiling.

New high records were established on all
deliveries, with active months selling about
It Xo 19 points net higher and with March
contracts working through the 18 cent level.

There was naturally heavy realising and
prices showed reactions of 6 or 7 points
from the best during middle of the second
hour.

The act that the sales were so readily
absorbed appeared to stimulate buying
around midday and prices made new high
recQrds again early In the noon hour. Jan-
uary selling at Ho and March at 18.09a
or about 20 to 22 points not higher on the
general list.

There was some selling of December by
pot houses, accompanied by rumors that

cotton was beginning to head In this direc-
tion, but December held a premium of about
I 'points over January and trade Interests
were buyers pf, later deliveries.

After a dip to 17.87 for January In the
early, afternoon due to realising by Wall
street Interests, the market turned very
strong again and toward 2 o'clock sold back
to 18.04 for January, a new high level.

The upturn was accompanied by heavy
spot house buying and a renewal of com-

mission house bonus, with active buying
also ,by local traders who went short on

'the previous setback. Spot markets were
firm and H to p ilgher.
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Liverpool Cotton
UVBBPOOL Oct. 17. There was a. fair

business doing In spot cotton today, at II
points higher to tbe basis' of 10.47d for
American middling. "Hie salea were J000
bales. Including 7000 bales American. 1m-per- ts

:060. all American. The market for
futures etesed very steady at a net ad-

vance ot 14 to 1514 points.

Financial Briefs
Irieaard T, Bsata was chosen a director

t Mm PartftSM anl Mechanics' National
Bank la th ptaos pf gar C. Fslton, re-- tf

ad, and 'Jay Gates was selected to fill
the vsoavevsy eavssd by ths resignation of C

, w, Paakard. TImi retrsflsts are In
with thsrsqulrsraents of tbe Clay

ton act.
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New York Bond Sales
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Weatlnghouse Bonds OK 'Change. List
KEW YOWC. Oct 17 Notice Is given

by the Mew York meek Kxclmtige that the
Wsetlnghouss Hlectrlc and Manufacturing
COmfny convertible sinking fuHd I per
sent biaavs, tssus of 'ljlj, due, 1931, have
b s4rvkn frow the ,11st. This, action

taken feea4rtag the stotlea that the bonds
have feewn oU4. for. rtlrVBSt at IM 90
Jatwary 1. Tr ar oaiy Wut 1, ,

f.tlvsM ItaiKi . iw outaUa4lng. It, 'fas

'haIM ta4 U.U (bs' polley of the tHaak kx- -.

ajaaaatavto strike bonds roUi list wha
ihay are oaltad for rellretasot Im oraVar to
avoM U4itT jiia)nalitialiMf.
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JVcttf York Stock Sales
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STANDARD OIL ISSUES
SELL HIGH ON CURB

Valuation of Old Company's
Certificates Advances to $2050

a Share at New Prices

NKW TOItK. Oct. 17 The most proml
nent and Important feature nf the trad
Ing on the llroad Street Curb today was
the persistent buying of Standard Oil stocks,
which carr ed those Issues to a still higher
level Ohio Oil. which only a week ago sold
st !01. was In brisk demand, with transac-
tion nn n large scale from 176 to Hi.

Htamlnrd Oil of Jersey advanced!
irom a to nz. rrnlr e 1'ipe i.ina trom
29S to 29D, tandanl Oil of California from
1J7 to 360 and Standard Oil nf N'tw York
from 2)1 to 215. At todayS prices the
aluntlon of old Standard OH certificates

hss advanced to S20SO a share.
In the genera list most Interest was at

iW

tached to the low-pric- stocks, partly due
to lbs activity of cats and dogs on tho New
York Stock Kxchnnge. Many ot the low-pric-

mining stocks and Industrials were
bought up by newly formed pools and
quickly attracted general attention.

Some of these blocks, however, reflected
accumulation, with American Writing Paper
reflecting the strength shown In the pre-
ferred stock on the exchange nnd advancing

B to '.Dundee Arlsona also reflected persistent
buying, baiwd on Information In regard to
detelopmerits at the mines with sales at
ltt t 2

The Independent oil stocks responded
slightly to tha strength shown by Standard
Oil.
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Panhandle Shareholders Vote Favorably
on Consolidation

PITTSnunail. Oct. 1 Stockholders of
the Pittsburgh, Cincinnati. Chicago and St.
Louis Itallway Company (the Panhandle),
at a special meeting today, approved the
merger nnd consolidation of that company
with the following: Vandalla Itallroad
Company, Pittsburgh. Wheeling and Ken
tucky Itallroad Company, Chicago, Indiana
and Kastern Railroad and the Anderson
Belt Railroad Company. The stockholders
of the Vandalla will meet October 19 to
take action on the proposed consolidation.

Pennsylvania Company, which for-
merly owned the majority of the Pittsburgh,
Wheeling Kentucky, has "recently
bought In the remainder of the outstanding
shares nnd has for a number of years
owned the entire stock of the. Chicago, In-
diana and Eastern Itallroad Company
the. Anderson Belt Itallroad Company.
Therefore, tho meetings of those boards will
be merely a formality.

The consolidated company will have one
class of stock only. The present holders of
Panhandle preferred stock will receive
one-tent- h shares of the stock of the new
company. Tho holders of the common will
recelie share for share of the stock of the
new company.

Holders of Vandalla shares will receive
of a share of the new stock for each

of the old. The par value of the new stock
be f 100 per share.

FOREIGN EXCHANGE
NEW YORK. Oct. 17. The foreign ex-

change market failed to .show any change
from the recent Inactlylty In the first deal-
ings today. The only noteworthy changes
In rates were a slight shading In francs
and rubles. Otherwise there was ery
little feature. Quotations: Demand sterling
4 76-i- . checks 4,70 : frano cables
S.S3U. checks 5,84 Kii relchsmarka cables
70 checks 70Vj ; cables 8.48H,
checks 6.49; rlwisa cables 6,27i, checks
5.82H; Scandinavian kroner cables 21.42,
checks 28.35; Vienna cables 12, checks
II 09; pesetas cables 20 19, checks 20.13;
guilder cables 40 15-1- 8 plus checks
40 Plus ruble cables 31.30, checks
31 20. Long sterling was nominally un-
changed ut 4,71tt34.71 for 60-d- bills

4.69V4 94.691. for y bills.

aw York

Oil,

Weat

The

and

and

will

lire

and

FOR MONEY

alohla ;;::::::?
lioaion ...
Chlcaso ,

Commercial paper
aeiiu.ia av, U3

. ,

.

I'hll.per cant.

. v

of
of

.

of

....
.

7.

all

BANK CLEARINGS
Hank with cor--

raaiwnoinil uajr iai twu
lloalon
Philadelphia
Naw Vork
t'nlraso

RATES

OSH
Tlma

SU04 1 gift
thrra to months- -

clearlnia today rorapared

lJaltlmoro

S2.080.1'S1 J30.oaS.B88 :8.808,1T1
8H.0IKI.VUS S4 80V.8A1 i3.JB4.1818as.j44.jaa 88.j8.8Na sua. i VI hi
Vl.ZH.Illl i niH nHj

1,182.823 1 884.308

1L

BiO.SIT

Sugar Futures Irregular
NKW YORK, Oct The market for

sugar futures opened Irregular. II nrlccs
ruling generally 3 points higher to 3 polnta
lower, will) sates on can ioo totra.
The firm spot market caused offerings on
tha exchange to rather limited at the
start, with demand coming from scattered
sources.
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NEW YOllK COFFEE MARKET
NEW YORK. Oct. 17. The market for

coffee futures opened Irregular this morn-
ing, 2 points higher to points lower.
Trading on the call was active, sales bolng
11.000 bags.
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Money and Discount in 'London
LONDON. Oct, 17. Honey on call was

4Vi per cent today, an advance of U. Tho
rate discount In the open market for
short nnd three months' bills was 6VitfG
per cent today, unchanged.

Government Bonds
To yield from 5 to over 6

H

::

of

Never in the memory of Ihe
present generation have the
securities of the moat im-

portant nations of the world
been obtainable on such de-
sirable terms-- On the return
of normal conditions, those
who have invested in this
type of security should bene-
fit materially.
'Send for interesting data

(L-9- ) wc have compiled re-
garding the relative position
of the different governments.

A. B. Leach & Co,
Investment Securities

115 Stfuth Fourth Street
Philadelphia

Haw York Chlcaro IlurfalO
Hoatnn iHHlon, Ena. Ualtlmore- -

Listed Bonds
In our monthly circulars we are

publishing a series ot articles In ex-

planation of Investment Banking
terms.

Our October Circular
discusses the subject of Listed Donds
In detail.

Tha circular also describes num-
ber ot attractive security Issues offer-
ing Investment Income ranging from

4y2 to 62
Cipfti todl be furnlthed on requstt.
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OAMBRtA MAKES SENSATIONAL GAIM

OF 34 POINTS TO NEW HJGH REC0

Strength Again Raises Question as U Some SpecUj M
ment to Stockholders Lake Superior Alio :

Moves Up in Day's Trading
ft wss left to a Steel to ' furnls"

ths feature In the trading on the Phlladel.
phli Htock Kxchante today. That stock,
while. It was not the most nctlye. held tho
itreatest attention hy resson of Its sensa-

tional advance of 14 points, to 13 a share,
the hlnhest price at which It has ever sold

The stock Dtsrted the day with a sale of
100 shares at 101U. which was a lain of
1W from last night's close and a nlgli
mark After that It sold a U higher, and
from then on advances wero accomplished
renernlly at ,t points at n time. There s
very little of the stock for sale, and to this
was due the sharp advance At tho hlRh
price, which waa struck lato In the arter-noo-

the stock was 11 points above the
price at which the company was tsken over
by Mldvale Steet and Ordnance Company.
Tho low mark this year was 70 and the.
low of 1018 was 41.

People who have been In the street for
yeara here could not remember when a
distinctly local stock had sold up to such
an extent ft Cambria today Ths whole
upward swing In the afternoon waa ac-

complished on tho changing hands of odd

Naturally tho Street started looking for
a reason for the sensational advance, but
none was forthcoming. Ofllclals of Mldvale
Steel had nothing urfeay. Tho nctlon of the

LIVE STOCK QUOTATIONS
etttninn Del. 17 ItrVIS llee(n(a. 24.000.

.Mlied and butctiera. SO 10 Win.
good "eay. IB.S0W10. roush
1183. Ilahl. lUOP.tlB) plsa. IO33WB.S0i bulk,
'VATTlJrt-rterelpt-

a. 0000. Market
Peevea. 13.73011.40, rows and belfera, IS.KBW

40V and eederal8.287.b0j Texana.
S6 811T8 SO. ealwa 0 80OU.8O.

HIIKEP Hecelpts. 27.000. MarVot Jteadr.
Native and weatern. 1408.23; lamba. 17.50W
10 80.

NEW YORK BUTTEH AND EGGS
SEW YOrtlC. Oct. IT. niTTTKR necelpta.

14.0SS tuta. Market arm. I.lltla new export
burins No chanua In prlees,

WMIS ItecelDta. 17 711 naekasea. Freah
athered Irreaular and unaettled. atorace easier.

Mixed color, 3403DC; other sradea unchansed.

11AR SILVER ,
Par silver In London today was quoted

at 32 off V4d, Commercial bar silver
In New York waa quoted today at 67c.
off He.

T
You Will fRcceive

A Coupon
Every Month

if you invest $5,890 in

three sound bonds and three
equally attractive short term
notes wc have selected.
Your annual income will
average over 6.15 and
will be distributed through-
out the entire yean

Let us send you our sugges-

tions for investing your
money in this way. Ask
fpr List No. 449.

WilHamP.Bonbright&Co.,Inc.
MORRIS WIBTAR STROUD, Jr.

Manager

437 Chestnut St., Philadelphia
Near York Dotten Detroit

I.onilon rarla
William P. llonbrlsht a Co. Donbrtant Co.

13 A

PUBLIC SElICE
SECURITIES

Public Service Securities are
linked with the success of
municipalities.

The American Gas Co. 6 Bonds.
Tax Ref. Penna. Free Federal In-

come Tax.
There bonds take precedence as to
earnings and airets over the $6,449,200
outstanding? Capital Stock, which has a
present actual book value or substan-
tially over $7,700,000, and a continu-
ous and increasing dividend record
covering twenty-to- ur years, the pres-
ent rate being 8 Vc per annum.
Earnings for the year ended June 30,
1916, after all charges, including de-

preciation, were more than six times
the annual interest.

Backer Ayliig &bug
Lard Title TJldp;. Philadelphia.
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stock. In the opinion of ththe Street, would seem 1 i.some special payment out of iwdlnarily larce , i.
WWTt this payment win smSTa?

nor would an . IV1 " I
. .. ' w. bum.seemea io us an assured tiiTZ L

pending"
people In the Street that -I- Mj

In the remainder of ths list Lis. si.was tho most active, advanVieVi? l
the highest It has sold slonT ii"...v,..,e,. itiuio min ZB00 fcbouaht and sold v.. - .. "
as far as local Issuea .."" i

Phfladelphla Itapld Transit "32"cntes, but after holdin.
closing price for ths r?... ,""
day the stock sagged a trlfla uii 1

afternoon. I

United States Steel comnWlmost acUvn and when tha
totaica more man 8500 shares Hi--

day

the price showed a iV.r!
In all there wer. ii n'hlt Kt ai.lIn illlrlntr the, tvV.nl .i." """"I... - ...- - ,,,,. Roaioo,

Profits in
Ocean Tonnagtj
tlie Knropeen r Jim
Amertras eolpbulldiDt wttrt u
tbe United statea It, b'trr,t rtaj
aianma ariln tha tltla c q.
maritime natfjn ef tba warll"

u. s.
Steamship
Co.,
ahonll ahare tn the Ma m.
oaanred the Araertran merraaiiu
In tbe preaent ami after I ha wit.rvmpaur oa" cium aane rrrf ti

uiii.a ..utrarip ,iq tTtrj
nu uanaian inirreiia Ubirn H

suit la eearral estn ltllnl
rnenta dartns tlie enmlaz
Rlcn. rnt ont and mall tha rogiua k
ror a eopj 01 our nttaiitd
laaned on thla eompanf.

Vane

Iditti

City Slolf...,
118-- U.

IONE5 & BAKI

WabaM

STOCK nnoKcns
Widener Bldg., PJiiUds, ;

Dell. WSIOtlt 1610 1.
Kryatone. R,ea 3211,

New York Boatas"
Lnirnco 11111

ELKINS, MORRIS & ,

BANKERS.

Land Title BuSIdlnf.
Philadelphia

High Grade
Pennsylvania Tax Fr

Railroad Bonds I

Equipments ',
and

Public Utility Bom

MEMnnns
NEW TOnK l'lllLAriEl.

STOCK KXC1IAN0ES

NcccBslty ot Steel Tool to 1

or War described In our
circular T-- L on

Carwen St
fplant In PMaitrt)

Tool CO.
Sciif on Requttt ,

Fanning, Buck A
at Kxelinnce, J'lsee, 'e J
ef. Sector
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Personal. Trusts
TIIIS company's Trust Department is equipped

any work of a fiduciary nature,,
and its officers uro always ready to consult with such

as may contemplate the creation of a Trust.
Sinco its orrnnizntinn in lRflft tlita. rnmnanv has
always made u particular effort to perfect its servic?
to the individual, and it is prepared to relievo it
clients of every detail connected with tho manage- -

ment of their financial affairs.

Philadelphia Trust Company
4U Chestnut Street MH.Chejtnut Street J

Philadelphia '

itwinmiM'Mspi afanmninniTOmim

51,000,000
' Bankers Syndicate

r

fftmym Both to AjnU and

, Dmfriftwe Cjreukr m Request

- Linde 8l Company
With km BuiWg - PhiUdeli
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