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FINANCIAL NEWS 1

.WIDE DIFFERENCE IN POINT OF VIEW
TAKEN REGABDING MARKET OPERATIONS

ia Whkh Lttdinf Stocks Lose Gains Causes Pro--

rtr

SMCttlatirc Element Assume Bearish
Portion Railroad Shares Strong
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NEW YORK. Oct. S

Titer trut a. M ffrBC to the point e liew troen which tit stock
saatkte. tnAmr to recarded todar. The prtrfetietal ieaUtiTe eleesest foaad
m. rntoo for taklac a twartth potftloa tweaas Vf the manner la which Vadlcr
Macks los. earir alns, hvt thew who are taporUat la market matters regarded
the entire rttuaUca with satlaJactlcei.

There were a few tock which were (a moderate svppfy. aJ wbere reees-itnii- ii

oeorrred the were dae almost wboRr to eperatseas of lae noo
Vaa of the fcp-to- oreratera prsistctlr eccraaltted to the bear sale. Te effects

C leadia; ft""'-- ! letrresta Jot saw are devoted mere to aeqaeriat; Hoes of
Vawioaa tndartrtal aad specialties for some defialte purpoe.- - aad wltt lk stocks
tsaat Harassed a greater prorateenee ta today transactions.

StDdetakrr, Maxwell Motors aad other motor Isaacs were all tat twad oesaad
4. adraactac price, and the maaaer ia which Central Leatfcer stored as to Ha

avw hla record Indicated that to Soatinjc ewpplr " that stock has r tats
vtrccf fcaad. which finds bo pcrpooe to be serred ta coasaderfr.; their beaUocs

C a apecaliUro character aad reaKztcr profiu became c the Mcher price st
which the stock has beea estabUshed.

iTUead-paji- ar Usee were la sreeet demand aad scaat sopptr. as slMwn by
the manner ta which Brooklyn Rapid Traaslt. Oeo?oHdated Gas aad other sfeaUar
arsuea sored op wtlbost asr aertlaa ea th part of bcttsa operatora

The raBwajr fccraes cave siziMar eriience of proBOwaeed ttrecsth In the market
satcaUoo, with lht5b VaSer dtsaaadic; oost atteaUoa with Hs advaace to
afcore ST.

pecEal xeajoa aad at the sast ttes the reaeral coadftloas are mrh that hisber
Stock, after stock cosU be peked cot as beir.c aa InrlUs parctoie for torse

rlcs taust be aatkipated sbaptr as the rersH of the axarket tMe.
Vor scoe days there has beea persisttat hojrtac here of FkaUaelplUa Ooea-fo&T- $r

althocca tadar rax of these taring chanre of what U appareatir aa
acctttruiitfd taorrecaeat offered the stock at latervals at coecessioas la ecoer to
CacSltate fcrther acccssslatioa.

Steel Products Sell at New High

2Pr TORK, Oct. t A newuhisn record far steeJ prtdcts wa taade todir.
whea raarket statt!ictn firsredtho artrare price of eicht leadiac steel predecu
at HTM a xrosa tea. cocapared with KUS. the record estahcUhed la Eeptester.

'TRADING ON CURB
IS FAIRLY ACTIVE

Little Importance Attached to
Either. Advances or Declines.

Charcoal Iron in Demand

KEW TORK. Oct. fc There was a lair
saBKWEt of actlrUy la nasr stocks tss the
Broid Street Ccro. bot tae carket was
wlthost potttrr tcoe as! BxUs tspsrtaace
was attached for the tta to either ai
racer or Ac&txr. except ta a few tssats.

Charcoal Iraa shares were cataraBr ta
AtcULod beeaai et utira cf director te-

eter la dectaitea J ptr ceat ca the pre-

ferred stock. psrabSe la three tacdfcfy
of 1 per ceat. It Is Isteaded to

pay drrtdeads at the rate of per ceat
per aaana aad also retire the aiwi.-ntitty-

a the preferred stock before the Cm c(
AsrU ia these meatktr pariaeats. a!ca
wUi bs costisced estll April I. whea the
ojooest rtsulaisar wta be settled la osa
parot.

34Tae Fteel was actlrtlr traded ta
tart, that stock seessa U be reetrtettd la Um

aetL.n'jjf n to a ra&re of tram TJ to Tt.
"Rtere is all tte tfcae craVt aooccslatiea oa

liaes. which U ssppowd to be based oa
keostedce of fcrther drrtdead actioa. Tte
war-orde- r stocks seaeraSr saswed a
stntftr tooe.
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Fine Granulated Sorar Prices
jnrw TORK. Oct. . Floe crasaUted

was at V3fe aad c todar Th last
sal of spot Csba raws was at .lie.
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SECURITIES'
PaWic Service Steuritu art
lixktd teith the nieces t ef
nvKtapaldtsa.

TLe AmcTicaa Gatv Co. 6 Bond".
Tax Ref. Praaa. Free Fedrral In-co- toe

Tax.
lBcac boad take precedence at to
caratai aaJ atacts ortr tat
cmtstaadia, Capital Stock. WBick kas a
rrcacat actual bosk ralae of tokitaa-toal- ly

orsr S7.700JXX). aaJ a eoatiaa-o- ai

aal iacrcaiiai dirideai rteortl
corrriai tweaty-fo- Br ytars. tkt pre-i-
eat rate cetag C per aaaaan.
Famists for tkt year csie4 Jaas 30,
1916. after all enarfej. iaeladtaf

were mors tkaa tix ttaacs
tkcaaaaal laterest.

Goverament Bonds
T jwU fr-- 5 tt m (
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REALIZING CAUSES

DECLINE IN COTTON

Steadiness Returns, However, on
Covering Heavy Rains

Around Charleston

.VCTT TORS. Oct. t A csod geaertl
dtraasd waa the fitter of the oottca
taarket at the octaUs this taomlrr, Th
teas was steadr. Peceaber startiac

Jarsarr poiats hlsacr aadr"' to 11 points cp. Urtrpool was
a rcrer of Mareh. bet sotd Jclr.

After tht ca3 ther waa a rradfasttaeat
ef prVsec. December adrarrir.t potau
aad Jassarr 4 potats. waOe iUrca fell t
potats aad Uy C polnta Th dtrsaad coa-tias-

rood, althocsh there waa small
Increase ta the scrzir.
naliiics was hearr dsrias- - the first kosr

acd few step orders were uacorered ca
the dectlae. which carried Jaaaarr cca-trac- ts

oS to 17.C2. or about 21 point frota
the eartr hUh Icrtl aad woo 14 potsts
trora tart r.irtfs clce'rs fxsrea. Tta seU.
tax theo tecacv leaa acUre. hewerer. aad
th nirktt ttradd after 11 o'clock
coTtrlTf. a broadcaiss octside desa&d aad
coeticsad bvUx br trade latrresta.
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ELKINS, MORRIS & CO.

BANKERS

Lead Title Btuldiar
Pkiladtlpkla

EaldwaQ Locomotnre Works
1st 5s, Dae 1940

'Americaa Ice Co.
Real Estate 1st & Geo. 6s

Dse 1942
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ISSUES GOOD REPORT OP EARNINGS

Aueust and Twelve Months Show Up Wdl-L- rtt Sur

Aeain Under Pressure Cambria Steel at New Top.
Lehigh Valley Railroad Best of Year

.. . -- . ... th. Tblrt Val

ler Traaslt Cotapaar. for Asjwrt njr',J.V. ta- - " .A.V
la Ha with the earalrcs of ethrr,5
throoshowt the ostrr The
tnss fer the raeirth were IT'nJ":
erease of Itttlt After ,d?c"!2!
there was left a pet taeosn of ISX.4IX.

Is aa iBCreas ef tttto.

FOREIGN EXCHANGE
NaT TORK. Oet-- --Aboat 0mjjr

feature of raterest la ta rsrrlsa
market todar was a )rM toproTttBtBt In

rreach esehaace. based oa the ""'KL0I
new dtr of Parlt leaa, RekhraurU were
also a shade trmer Rates were: ad

sterteut t'.i 1MI "l!:days 4C4.SdUIS. .: wHder check.

It, phts 4. eaWes 414 p li

reaeasirk cheeks C lt-1- 4. eabHa .;
CMS cables i S1

SkTlSl-- . caNes H: ABHrtan
checks 11 . eaMe 12; ScoBdloa-ST- a.

!UI rr caMea. 31 I r'1lw,e"ae cheeks S 1. caWts 24 1Cj

cheeka l.7. caWea 3LI.

piaSVa4a
nMtfal ....
CStear

beu.

RATES MONEY

Tts
V

la, Si1
rr"taV u u Vau-lio- S

tar teat.

BANK CLE.BINGS
TUt t4y Burd wKa torr-- -

r Ufiu!" T"il5
SSShita. 'atr.. ft T. ST. IS 'UTS. i?

oatar tll'll.l .

NEW YORK COFFEE 3IARKET
NT7IV TORK. Oct. t The marktt for

eeZta optned S to J lower
IMS merate- - Tradlas on the call was

aia to 21(40 bars.
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NEW YORK BUTTER AND EGGS
TORK. Oct 5 BtTTKR Rlpt.llll trVateTret. tt dalrr.Su,. .tear stiS na.tl.ttob-Bv- H- 1.1B1 packast. markrt firm

an"imMlll" lra--r T inSTllar.
Kttutm. arClK. ottr trada uacbanttd.

BAR SILVER

t la Loadoa bariltrer todar quoted
at JIHd, a decline of -- Kd.

Coraaxreial bar silver was todar quoted
la New Tork at ?c. a decrease of jc--

One Russian Rouble
it aormilly Torth about

51 cents. It it now torth
about 31 cents.

Imperial Ruuun GoTemmexit

SHt Internal Loan Bonds,
of 1916. due 1926.

On account of the con-
dition of exchange, these
Bonds are purchasable at
abont $320 for a 1,000
Rouble bond.

With normal exchange
1.000 Roubles woujd be
worth 5310. '

Russia has larger re-

sources and a smaller per
capita debt than any other
European country.

Through our direct tele-

phone to New York, we
prepared to quote a prompt
market on these bonds.

Deliveries made of "Stock
Exchange" or "Trust Com-
pany" Temporary Receipts
for Bonds.

RvAZIER fr Ga
noestmsnt Banktrt

Broad Sc. Santora Stt,

I'lmi'iiMiiiiiiiiiiiUHiniiimiT swum

fill

WW

tit

1

Philadelphia Suburban
Gas & Electric Co.
First & Refunding 5s

At present prices
Yield about 5

WilliaaP.Bonbright&Co.,Inc
MORrtlS WI5TAR STROUD, Jr.

Maaattr
437 Chettnut St., Philadelphia
W Itaoa M,U" 1S,U,,,U"U

TTlUUm V, Uoabrltht A Co.) IloBbrtstit A Co,

'tl

?!

wat

are

1U1 OHattNUT

Cross for Iwslrt months reached tat t.
tal of If ll (0. catn of llll.ltt. aM 2.
nt. arter all deductlona. was tllUll. tttt
compares with JlCO.Ut In the prrrioas y,?
inlocrease of tlOO.HI. or 1M per e

rrom the beslnnlnf of trading on tfc
Philadelphia Stock Exchanr thU monrtae
lAka Sontrlor stock was offered for aaL
rva r.rat transactions were at decline r
the etoee of resterdar. and at oo. tlrat tte
leek showed a loss of a fntl point, bat a

fraction of this was recorertd. Tht tto.4
was Uie most acmn, awm aiwe tntraj '

chsRtine naoaa.
The action of the stock Indicated rtry

plalnlr that holders did not like th tM.
Ktttlon mad br J. Prater Tailor, who H
now the president, at th annual raeeatit
In Camden resterdar. that ther U a pat.
liMIItr of reonmUatton of tht eonssa.
wlth a parlnc down of capital. Th eon.
panra S per cent Income bens also ,
loiinic z poicia.

Alone about the middle of the am
bour Cambria Bteel appeared oa th Um
at HH. ThU U the hlfhut price tt
which th stock hat rer sold. The Btrtet
was at a lots to account fur the DpwaM
mote, which started resterdar. but the h.
preaslon teeniea to d toat soma etwt m
eomlni- - out In th near future. ,

Aside from lk SuperloriacUrltr '

dltlded among three stocks. lhlsh Valltr, '

I'cnnrrlranla Railroad and United
Steel common. Lehigh Taller made a a i

top for ta rear, rtacning im, up ,,

D He cla Mining
DStin.ir.Silmleii
DSflpulpaRefining

Each of these companies
It an established dlrldend
payer rleldlot; from 13
to 20 oa present prices.
Send for special analytical
reports. Check th stock
or stocks that you sis In-
terested In. sign, cat out
complete advertisement and
mall. t0S.T.U.)
KtBM

XMn
..

aaaaaaatr
dtr .....State .4,..
Scntmt U U B BtrrtctT

JONES & BAKER
STOCK BROKERS

Wiener BWj, Patkdtaaaa
Ball. Walsit 1830-1- .
Kerrteoe. Race 2290.
THrttt Printi Trim.Xetr York Baateainirago a'j

....

tUbaran
i --, ---

Salmon River Power
Company

FirstMortgage 5s

Serves 350,000 population in
and about Syracuse, N. Y.

Leased for life of Bonds for
1 Yj, times Interest. Earning

capacity much greater.

Sinking Fund to retire
whole Issue.

Price 90 & Interest
Yield 5.65 ft

Welsh Brothbrb8gS CHiatTTHUT StavaUa1
rbUadelpala

Interest on
Deposits

TIIIS Company pay?
at the rate of

2 per cent, on daily bal-
ances of $200 and over, ,

and a slightlv higher rate
may bo obtained for idle
funds of substantial size
tvhen subject to notice be-

fore withdrawal.

Staltmtntt eomeval
snai'W awsjaVjf

Philadelphia
Trust Company

IS Chctlnut Street

rniIaJ)ELIIlTA

Listed Bonds

Oui October Circular
diKustea ths subject ef 1. Jtd. jB ajaUU.

rha circular altosmrity few Bering Uvsi&t tSmtS- -
4itoiofll .

Edward B. Smiths Co
BANKERS

Mrttralsaat

: H

ItlSCbeatautSUeet

naaaaaaaaaaUrlaaaaalf'wsiaaawaaaaBaBBTsaBjaB,

atw rtaaC


